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wamunsveAutsasulidindifesas : 10.00 vesyamIwdAuavEUeINe MU
Tnsusendanisazldmanunisuneuntlsamuliiv : 7 Tuiinis
Tunnsaurian : 30 Tu

SUALLDUANULAY :

UTEINTAN1591aN50UN T Redemption Gate Lam;ﬂiaiﬂ?il,ﬁﬂamumim“lﬂwﬁ vseUszdiugn
anunsalenaazldund Tneiansantadesng g Meades lown amnususulunain@e w1
NINIFU,ANNARDIVBINAINANAININAILUNF, dNTMARDIVBINBMURAUNR, annadovaanauly
donpapsiuUsinanslanauranaany, an1slaasulinung, Aannsldneuannndy Redemption
Gate fifvunld maﬂa%aw}mﬂi“mamwmawawaﬂmwawﬂmwuiwaamu 1A uSEMdInn15819
svuadouluiteysdanunsaiitldunighe Gate threshold 14

1um55ﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁ@ﬂﬂﬁﬁﬂﬂﬂ;ﬂjﬁﬂiﬁlﬂiﬂﬂﬁﬁw Gate threshold Tunsdisisndn
Redemption Gate slfiamyiuihnsteueleil dndiuvesyardevianiivamuavsvenawu
meruﬂumammwgauammmmmaqnaqm flAwiiunsentnndi Gate threshold fuETmdans
Muua T,mw:uamezjaﬁmwmaawuamamaﬂﬂawu mmmmnuamma%awmaawu (subscription)
eh uammia‘umaawmaawum (switch in) ¥n@ILyaAINSUIBAULIEaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)

Uswa}mmsfﬂw‘wmimmmmﬁmsiwaﬂwmaawumu Redemptlon Gate Imamﬂaaamuaﬂmu
(pro-rata basis) %adma\ﬁu%aﬂummaawuua amﬂaauaaﬂ fu ’m‘vﬂ“d Redemption Gate

U3ENIANIT919NATANMUA Redemption Gate Wag gate period TukfiazaTawana1aniule e



Redemption Gate 9131071 Redemption Gate Uu1 lag gate period aglilnnITzAUINAIUN
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utniamsaniluvhsmensluturinsiudediu
LA Uity i:;:uﬂumaaiwaﬂwuwawmtauauLﬂaauaaﬂiﬂﬂummmmu (pro rata basis) Ing/ll
finsdnanduneau- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauEVUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el usEmdan1sazile
IwaawmaanmummmﬂﬂLaﬂmmmummaalmLuamwammimuummmmmmwmiemLaﬂmm
fanam wasdlousiminnsBudalissuy memmimmmLweftvmiwuiuwuaaaszjﬁuauaausuama
NONUTIM

‘UTI:W]’“Gﬁﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! nmmnsmmawummwmaqL‘W&N‘WE} UIENIANITUD

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate fiuszneld
USEniIansazudslvigiionieamunsiuilelinisly Redemption gate lnglyidnd

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1T9NAldTINAUIAIDIEBTUATUTIMTALILES
anneassdula

UsEndnN1so1aiansanly Redemption Gate Auananefulundaziuinnsndnisldniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬁ]ﬂ%’mﬁuﬁ@amé’mw Gate threshold mufiusemdnnisiiuaumis Imaﬁ]u
USuanliisni1 Redemption Gate ‘UUG]WV]‘iuUIUIF’]‘Nﬂ’]‘iLLau‘W'ﬁE]‘U'iULWJJ‘VﬁE]ﬁﬂ gate period Ay
USIIANSuaNAIS Iﬂaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il swazBeniEmsFuandu
TUmidsiivssmannstviun

¥
v A A

UIENAnN1sveanudninae SuteAurgamuvsedulUasumieamuiiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁuijﬂﬁﬁw Redemption Gate lgila n13

EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) vl Iuﬂmﬂummﬁmﬁummmwmaawﬂumwmadm U3tninn1senafinnsanenidndids
msJmuwmaaqmumwmwmqaaiuswmi LLauLLﬁNmaaumamwuwaﬂaﬂl,aﬂmaqiﬂsﬂmmm

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N2NUIU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiumsiiaenadesiunewulalenis

SUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WiJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnm’mmﬂaqwuﬂmsmﬁﬂlﬂmﬂwuaaaﬂmmmﬂawuﬂmsn/m

- mskivenialifuafunitsamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UIEndnnsnasusnaEnsaaniiunisiagegalaitiu (Jwinig) : 5



2. %989 : KT-ARB-D
= o 3 U] & Yo 1 QY
- insesliamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesinanfinivua (liquidity fee) :
nausU
dn3AssTleu liquidity fee liiuiovas (vasyarwigamn) : 2.00
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lunsdaingfemhsamuiinsveAumheamu viieduiudsumhsamueeniuiwinsveviela lned
yardudTesag 5 veyadminddugnsveanamu uiEnianisenafnarsssidennsinuann
Adea (Liquidity Fee) laludnaliliiusosas 2 vesyarvtizadyu

UigmdansagfiansanFeniu Liquidity Fee lagiindnnslunmsinnsandulunandenisuas
wInsiviendnnisiue Taefiarsanandadesis fideados liun anmpdesvemingaud
newuasuvoanmamavemingdunietadedulafinsenuanmadeswemdnningiinowmuammu
ImauswammsawwmmﬂwauaﬂsvmmmimeflmaLm%wuaEJLLavmaaumm%mLLavmams
inmumﬂﬂﬁmwmsnsuaammmmsamﬂmL‘walwmmsamLuumﬂﬂmﬂunama deuly o veuy
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UIgndansainsaFeniiv Liquidity Fee WaRnnns
Uiumammwaauawﬁmaammsmmmmawmaumwﬂumseﬁamwswaaumaﬂﬂawuiw (swing
pncmg) (GREY) mamimmmﬁsﬁuLuammiﬁaamwmsmwuwamaumwuiumssaaﬁmwswaaumaq
oI (anti-dilution levies — ADLs) (dl) wae vanunsnldufuetosiielunmsuimsades
annedesiuly

v
d

a o a I3 . .. ~ | [ 1 [ Y] aa v A =
UTEMe1RERenAY Liquidity fee Nunnsinsiulunsiayiuinnisninsldiaiesilell

”Luﬂszummﬂﬁmﬂiawa Liquidity Fee i Guan qut,udlty Fee 1/1Lismmulmwmﬂawumawumw
ﬁ]ﬂﬂ”li“ll@ﬁﬂ’mﬂ%ﬁ%ﬁ]wﬂiuL‘WJJ‘MSOaﬂE]iﬂi”I Liquidity Fee filAuass Ima*dsmwulé’lmﬂuamwamm
muualulasanis uag maﬂsmwm muuammiﬁuwﬂwmsawwsaa‘uLﬂaauaaﬂ waevideUsuan
syogaNsienToMhauTiY Boniiuassauienil 3 Fnuitussminnsiiuaums Tnaussn
ﬁmmsﬁ]vL‘UmLmzwmnuiﬁmﬁummwammwmaaﬁumuafauﬁuauaﬂawuiw‘mamumwaawaw
USENIANISAULA

USEMInNIsreanuasinuaTwazidsaaninueilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINIYAIU Wag/v30YaA1N1sMEAUVIgA UYSadULUsUMIIYAIY



aanke

U%ﬁw%'mm?uaamuam%mumsuamaﬁuammaawuwﬂ%umuﬂﬁummmsmLl,aumamauhLianmq 9
‘VlLﬂEJ’JSU'@ﬂﬂUﬂ'WﬂEULFﬁENJJE] LIqUIdIty Fee IUTJU‘I/l’Iﬂ’]iuu

U3t sveanudnsfiesiuasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussndldiadesilieduunuuasviafiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Asasulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIM feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
fa1sanasiunislvidenndesiunamuUateni

NUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJ‘VI’N§Jﬂ’1{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

nsUsunermindauguifisgasnsduaniiasioudurulunstauenindauvasnasmusn (swing
pricing) :
nesusIMITIY
ansngegaliiudosas : 2.00 veayaAmIYAY
A835URHUR : Full swing pricing , Partial swing pricing
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UTENIAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmmuiamEJLLaq,Lmeﬂﬁu%@’m
Fanstvuslaefinnsandadese 4 Mieades Wi mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) ezjmwmmﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmimaimsuaLmaaiammaa
LLaumaammmuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaammmamamlmLwalwmamammumﬂm
melunauasidouly o sty 9

U3EM9AN1598i915041 Swing Thresholds Tneiindnnislunisinnsandulumuuleviswaswuamad
Usemdansivua lagitansaniadosing ﬁLﬁﬂﬁ@q 1¢un anwadosesnesmurmmietadeduled
NIEMUANMAARIUBIMANNINE TN LAY muimamwmmmimamwmﬂmauaﬂiummmimEJ
Immammiﬂma&Ju,aumaauummuLLavmamiﬂiuLuumﬂﬁa%wmmmmmmmmsamlmwaiw
annsasunsidmelunauasiiouls o vy 9

Iumajﬁu%ﬁ’m%’mﬂ’ﬁﬁmmﬂ% partial swing pricing %Lﬂumﬂ%mwwi’uﬁwmi?gasmalmﬁé’md’mmaa
uamszjasmwmsmmamﬁuaaﬂamu mamﬂuuammwsauammmmaaﬂawm fAnAun swing
threshold fiu3sninnisimun Imsmmamezjamwmaamuammamawu AWINAINYAAINTTR
WiI8aYU (subscription) mﬂuammiaumaauwmsamum (switch in) sindeyarnsusAu
Wi8aew (redemption) LLamﬂmauammiauLUasJuwmsJaqwuaaﬂ (switch out) i saziFen
FnsenadulundEiieniamsivun

UTENIANI501ANNTUNT Swing Pricing Muansansiuluismagturinnsindnislaiesiol w amgla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsauiu
n3esdalun1suimsanudssaninagesdula



‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimLl,auwiammauhl,iawq 9
wmmmamumﬂﬁumiaqma Swing Pricing Iehm s eanuEvEer Suiuvtean
§n37 swing factor e 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINS

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJaQWUWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsiu siusndanse
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
Sumsinassmiieau

U3tmannsveanuansfiesilasuudamumssnidunissewinanisiiiedesiie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviafiudy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UnNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

N23NU3U feeder fund wae fund of funds ienawuuatemdinisly swing pricing USEMIAN1TaY
farsanaiunislviaenadesiunamulateni

SUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂu‘l(!‘lﬂumsedamwimlauwmnamuiw (Anti-Dilution Levies
- ADLs) :

nausUY
ansngegaliiiudosas : 2.00 veayaAmIEAY
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UswammiavwmimLsaﬂmumﬁiiuLuaumisejasmwmaawuma“maumwﬂumwamawswaau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnmslumsinsandulunmumilsusuasuumad
USINIAnsAvun lngay aamsﬂmgi“LU;JULLa“manwmma vﬁaLmengumaqmummﬂmv
NITUNNT N.A.A.UAE/YTOENANUTENIANTAMU Wag/vFombenuiiiduradu Ml n1sfmun ADLs
factor azilaietladeiiinatos lnsfansantadesig 7 At loun sunuuay AlH91891NN5T0
V3BUIENTNGAUVDINBIUTI (transaction costs) Iﬂauswammimawmimﬂwauaﬂﬁwmmmi
maimamamamama maammgmuaumamﬁﬂﬁuLuumﬂf]a%mmmmaqmmmmmmﬂmwa‘lm
annsosiunsidmelunauastouls o vz 9

N1571%UA ADLs threshold ﬁmé’fﬂmﬂ,umiﬁmsmLﬂuiﬂmmu‘lamEJLLayLLu’mwﬁﬁﬁmé’mmiﬁmum
Imamwaﬂmiaymmmf]m&mmmsuamuamWﬂaawamawu Toefinnsandadosng q Mieades
oA amWﬂaawaaﬂaamusmmaﬂmaaulmmﬂﬁmuamwaaawawaﬂmwUWﬂaamuawu Taguswm
IannsoranaTUY mauaﬂummmimsﬂmammsawma8LLamsaaumgmLLaumamiﬂiyLmumﬂ
Hafefiieadosihiianunsaildiielrausasidunsidnelunawazitouly o vaswidu 9

Uigndanisenafiansanideniiu ADLs ImsmwLﬂumﬂfuLawmummSsaasuwaimmamaaumaqmaQW%asu18
MNYamUgNSv0INeeu mEJ‘Uﬂuuammwaauamamwmmaaﬂawm flifiundy ADLs threshold i
UIENIANIINNUA Im&muamsﬂamwmaawuamamamawu mmmmﬂmmmi%wma
avu(subscription) mﬂuammﬁamﬂaaummaawum (switch in) FinAeyadn1svIeAumIe

A u(redemption) LLa‘”‘MﬂG]’JEJlIaﬂ”lﬂﬁﬁ‘ULU@EJUWU’JEJ@W]‘U@@H (switch out) Wl eandenisnis
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(1) uammwauuwawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬂULUaEJ‘uaE]ﬂ
(2) uammwauuwawmmuauLUasJuLﬁzn ‘L!’e]EJﬂ’J’]JJaﬁ’]ﬂ’]'i‘U’]EJF"’]‘IAWH’JEJaJ‘VIULLauﬁUL“UaEJ“LlE]E]ﬂ
FausEndan1senanaTn U (1) uag (2) Iuimwmﬂﬂu
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\degan1nAanadule
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Faduladewne 4 Mieatestunslidiaiesiie ADLs Tufurimsiu siussndanseanuiviiasl
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threshold wmwmwumh i’JlIiN‘UTL?WH]ﬂﬂ’lisﬂaﬁﬂ’JUﬁVIﬁVIﬁ]uW’ﬂ’lim’]ﬂ’]iﬁu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’NﬂuVLW LLﬁu%@ﬁﬁ’J‘UﬁVIﬁ‘W‘\]uM%@ﬂ?MU@LWlILG]lII‘Hﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’]T]EJﬂ’li“UE]‘Vm’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWUL“U’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVaUL‘UaEJ‘L!'VI‘LJ’JEJaﬂWu@EJﬂIu‘Uill’lmiﬂﬂm’m
Lmewmwmmm‘ammuumim
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Tulasens IﬂEJ‘UTL“W]’“Dﬁﬂ’]if\]oL‘U@LNEJV]’]\‘1L’JUI“ZJ@]EUEN‘UTEWH]@ﬂ?iIUMUQﬂaﬁl“U’JUﬁ’Ju%EJJJaﬂEN‘Vl‘L«li’Jlmi’e]
NWUV]’N“UENV]’NEJUV]U?H‘V]‘{]@ﬂ’liﬂ’]‘Vmﬂ

U3 sveanuansfivsilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnaldiadesiieduunuuasviafiudy Wudu Imamé’qmlﬂulﬂmuﬁ
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N2NU3U feeder fund wae fund of funds iWenawuuatgmdinisly ADLs usEnInn1sagiasan
aiunslvaenadesiunamulatenis

SNUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVIUUaWEWI’NJJﬂW{L‘U
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Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
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USENIANTaEiiasanty Notice period gegaliifiu 7 Twims Wegfientheamunenisilaneuniie
amulpeiyaAiunii Sogaz 10 vesyamnindduansuenayu

Uigninniserfinsulduasivunsrasnaidoudiamihneunisefumieanmu (Notice
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Immammiﬂma&Ju,aumaauummuLLavmamiﬂiuLuumﬂﬁa%wmmmmmmmmsamlmwaiw
annsosdunsldmelunauasdeuly o Vot

UIPNInN1TONaNaNTaAIMUA Notice period Aiwanansdulunsiaz tuvinnsndinsldiasesdedila
Usendnnseraaziinnsanlylld Notice Period Aldlunsdifineayusinfianinageaiisame isliuegiv
AagNTIVeIUTENIANT

UIHNIAN1501314 Notice period saniuATasiislunIsuInIsAdssanInAasduls
Tunsainiinisle Notice period LLauumm‘mmﬂmaﬂ%Lmamaauma USndnnisveanudnsi fivg
UFtAfumdsiléan Notice period uuLsuum&mumaqwlmmwmﬂnmiuaummwawstimsJ Wl U3t
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Redemption Gate, Side pocket, Suspension of Dealings waz#3oLAIRINDAY
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Lﬂiaﬂﬂ’ﬂﬂﬂﬂa’l’] inammsmaamuamamwwa’ﬁmﬂﬂuLﬂﬁaquaiwaamﬂaaaﬂmawuﬂawmaiﬂ 1oy
Ui‘l&mf\]ﬂﬂ’ﬁﬁ]‘”uﬂ’]iﬂﬂﬁ’mLiaﬂﬂxﬁﬂa’]’JWI’Wlﬁ’uﬂiﬂVl”leﬂ (best effort) Imawaamummaaﬂﬂw’wﬂamﬂu
LsaqLmaauamﬂanﬁuaaﬂaamuﬂmw’lﬂm’mmaaammumanﬂawuﬂmawm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
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UITndnn1soNafiansanly Redemption Gate Lawwwﬂmmmmmummﬂuﬂﬂm WaUseidiuin
anunsaionvarliung Tnefinnsantiadosne q Mieates taud amudunilupaieade we
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Gate fifualy mai’]waausmﬂsmuamwmawawaﬂmwawﬂmmusmaamu 1PgUsNINN15813
Smundeulufiovsdanunisaiitladun@dae Gate threshold ¢



Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬁamumiiﬁmmﬂaﬁw Gate threshold Tunsdldana
Redemption Gate ﬁ]ﬂ%mwwfuﬁwmﬁaﬁmﬂmﬁ dnduvesyaf@ouemhuanugnsveInemu
msruﬂuuammwaauawamwmmaaﬂawm flvihiunsesnnndi Gate threshold fusomdans
ANRUA Imamuamfvamﬂwuwawuamﬁmmﬂawu mmmmﬂmammisﬁammaaa‘wu (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAiByarIN1sUIeALNLILaMU (redemption) kae
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‘U'S‘I:WH]ﬂﬂ’]iﬁ]u‘Wﬁ]’]iﬂJ’]ﬂ’]‘iﬂu%’sﬁﬂ’]'ﬁu‘ljaﬂ‘IA‘lﬁ‘IA’JEJaW]‘HGI’IJJ Redemptlon Gate Imamimaammmmu
(pro-rata basis) maqmaq'ﬁwaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTENINNI591ANNTUINMUA Redemption Gate ugy gate period TuusazaSaumnanaiile us
Redemption Gate azlyinsng Redemption Gate Fus waz gate period arldlinnndseumanud
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mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utniamsaniluvhsensluturinsiudediu
Mdeauinty i’mﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneou- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauﬁUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el uiEmdan1sazile
IMNQE]WU’JE@W]U&’]@J’IEQEJHLaﬂﬂ’]ﬁ\‘lﬁ’m‘ﬂL‘I/IﬁE]lﬁ]LiJEJUTL%WH]@ﬂ’lﬁJiuUUQ’mﬁ’m‘iU‘i’aﬂiUﬂ’]iEJﬂLaﬂﬂ’]ﬂﬁ
fanam wasdleusiminnsEudaliszuy memmimmmLweflvmiwuiuwuaaaszjﬁuauaausuama
NOINUTIM
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‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’Juu@m'ﬁm%ﬂ@ﬂ%umﬁﬂ’w\lﬂﬁ@ﬂL‘WEN‘INE] UIENIANITUD
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aa’guamﬁmmwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate #iuszneld
USEniansazudsliiieniheamunsiuilelinisly Redemption gate lnglyidnd

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1s91aldTINAUIAIDIEBlUATUTINTALILEDS
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UsEndnN1s1aiansanlyd Redemption Gate Auananefulundaziuinn1sndnisldiniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬁ]UU%’ULﬁuﬁ@amé’mw Gate threshold mufiusemdnnisiiuauais Imaﬁ]u
U$uanliisng1 Redemption Gate mummuﬂﬂﬂmnm'iu,auma’d'iuqumaam gate period A7
USIIRNSuANAIS Iﬂaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il seazBniEmsFuandu
TUmisiivssmannstviun
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v A A

UIENAnN1sveanuanEN SuteAumhgamuvsedulUasumheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁmdwﬂﬁﬁw Redemption Gate lgila n13

EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
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VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N23NUIU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
agRnsananiunmsiiaenadesiunesyulalenis

SUALLDUANULAY :
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Lﬂ‘i@ﬁuﬁ]@ﬂﬂa'ﬂ ‘U‘i‘w'ﬂ"\](ﬂﬂ’]‘iﬂaﬁﬂﬁluaﬂﬁ%ﬂuwf\]’ﬁm’ﬂmLﬂi@ﬁll@l'ﬂﬁﬁ]@ﬂﬁ@ﬁﬂ‘Uﬂ@ﬁ‘lﬂ‘H‘Ua’lﬁm’Ni@ 1oy
inammiﬁ]yumimmuLiaﬂmﬂanmmmmmmim (best effort) I@SN@QWU&W@J’]iﬂﬂﬂH’]‘UBNEﬂ,u
L‘i@ﬂLﬂ‘iENJJE]GNﬂa’l’JEZJENﬂE]Q‘V]‘H‘Ua’lEJ‘I/]’NIGW’IﬂVUQﬁE]‘U?I’JU“UENﬂEN‘V]‘L!“Uﬁ’]EJ‘V]’N

- mshivenialiSuefunitamunumdisulivieasngasudidaniafidevisAuniteasyu
(suspension of dealings)

UIEndan1snausnaRnsaanliunisiagegalaitiu (Jwinig) : 5

3. ¥oEia : KT-ARB-R
= = o vy <@ o R
- invasiian1sivualvigamutudiuniseanldang
' P A a1’ a 2 A o . . e
Arsssuisunisvreaunlaidulumudsunansessezaiiiniua (liquidity fee) :
nanusUY
ansAsssalleu liquidity fee litiufonas (vasyarniieamu) : 2.00
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Tunsdlitgflemheasyuiimsvefumieamu viedudsumisamusenluiwinnsdeneln taeil
yardutoray 5 vesyarmingaugrivesnomu iEndnmaoiafadsadeunsinyianin
Adoq (Liquidity Fee) alugnsiliiuderas 2 VORI ILAIMUY

UsEndanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisiansanduluamuuleousuay
wneiivsendnnsiun Taefinnsanantadesiig 9 FiAedes loun anmeaesvemindaud
ﬂaqwuawumaamwmmmmmwaaumaﬁ%aaﬂ@wﬂimuam‘wmawawammwwmawuawu
Imsm'iwamﬂ1'mwwmmﬂmauaﬂﬁummmim&ﬂ,msuaLmaiqwuaEJLLaumaamm:ﬁmLLaumami
Uiumumﬂ{jﬁmwmmmmmmmmmm"l,mLwaslmmmmmLuumﬂmmﬂunama douly o vouy
ﬁfuﬂ

Tunsaififinsldin3esile Liquidity Fee  Uswmdannsanusadeniiiu Liquidity Fee danfinainnns
Uiumammwaaua‘wam&Jamm'ﬁmmmmamaumwﬂumisﬁamamwaamamawuim (swing
pricing) (81) vﬁamimmﬁﬁmLuaumisaasm&mmsJawuwamaumuwuiumisaamsmawaawuaa
oI (anti-dilution levies — ADLs) (i) wazannsalisiufundesielumsuimsaudes
anmndoduld
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UALTTELIAINTHBATEINUILAIU UAg/MTaLARINTTVIEAUMM LA UVTedUAgUMIIYaImU
panlel

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬂ 9
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N2NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTaNITaL
fa1sanasiunislviaenndesiunaulateni

SUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬁ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?iJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm
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UTENIAN59ENATAUN swing factor ImaﬁwﬁﬂmﬂumiﬂmimL‘f]ulﬂmuu‘[amEJLLauLmeaﬁu%ﬁ’m
Fanstvuslaefinnsandadess 4 Mieates Wun mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) mmwamﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmﬁmaimsuaLmaaiammaa
LLaumaaummuLLaumamiﬂiuLuumﬂﬂﬁmwmmmaamemmiamlmLwaiwmamammumﬂm
melunauasdouly o ety g
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NIEMUANMAARIUBIMANNINE TN LAY muimamwmmmimawmim’flﬂmauaﬂiummmimEJ
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Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
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threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂmwu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) il 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUNT Swing Pricing Muansnsiuluiaag Turinnsindnisluaiesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1susmsanudssannagesdula

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimu,aumamauhlﬁaqmq 9
wmmmamumﬂﬁumiaqma Swing Pricing IhmU s eanuEvETer U Suiuvtean
§n31 swing factor ifiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINS
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msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂam%awm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaiewing o Mieadesnisliiededie swing pricing Tufuimsiu siudndanse
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
SumMsinassmiieau
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F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ
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sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂaﬂVIUUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?iJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

' = & ' = ] v & o g .~ . .
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UswammiaywmimLsaﬂmumﬁiiuLuaumisejasmwmaawumamaumwﬂumwamawswaau
Y83N8I9U (Anti-Dilution levies — ADLs) Tnefvdnmslumsinsandulunmumilsusuasumad
USINIANsAvUn lngag %]EJﬂ’]EJIG]ﬂ;]iuL‘UEI‘ULLauVﬁ@Uiuﬂ”lﬂLLa ‘VﬁaLLUQWNUQUW‘UENE‘HUNWUQNU
NITUNNT N.A.A.UAE/VTOENANUTENIANTAMU Wag/vFombenuitiduradu Ml n1sfmun ADLs
factor azilaietladeiiinatos lnsfansantadesig 1 At loun sunuuay AlH91891NN530
V3BUIENTNGAUVDINBIUTI (transaction costs) Iﬂamwammimawmimﬂwauaﬂﬁwmmmi
maimamamamama maammgmuavmamiﬂiwLuumﬂf]a%mmmsuaqmmmmﬁmﬂmwa‘w
anansosiunsidmelunauastouls o vz 9



AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng q Mieades
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEwmanmuawu TngusEm
Iansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifendearhiansavldielranunsosuiumsldmelunauastouly o vty 9

Ustndnn1senafiansanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiY
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) vil 1easdesiEns
L iuluaAR st

USEmdansiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwauuwawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ
(2) uammwaumaawmmuauLUasJulfm uaEJmmamm‘amaﬂuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanaTnmua (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1seNafiasaSenAu ADLs MwandnsiulunsazSuvinnisninisidieseadied a vauslavae
%1y USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolun1suimsaiu
\degan1nAanadule

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁVH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWi@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬂ 9
V]LﬂEJ’JSUENﬂUﬂ’lﬂ%LF’ﬁENJJE] ADLs 1mu‘mm'3uu

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jan‘wumﬂmﬂﬂiﬁumiwmmwu,auma
Faduladewng 4 Mieatestunslidiaiesiie ADLs Tufurimsiu siussndansveanuiviiasl
LﬂaauLLUaﬂﬂﬂimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂmmwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl meﬂmwaqmmgmﬂmmf-zia‘mmaawumwmmamqmmaa’gummiuulummmLism
LmJLquimLLa.,mEJmwawmamwuwmumalfmwLismmulﬂmuu Lildsunsdnassmivamu

UiHVl’ﬂﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁ‘V]ﬁ] LiEJﬂLﬂ‘U Anti-dilution lEVIeS — ADLs 7\]’]ﬂN‘VW]’]T]EJﬂ’ﬁ"UE]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]‘U’IEJﬂUT/iu’JEJaQWULLﬁuﬁULU@EJUV‘L!’JEJ@\‘I‘I/]UQE]?] LWENEJQI@EJQWUQWMU ADLS
threshold wmwmwumh iaummwmmmi%m’mamwﬁ]uwmmnmwumamqmmaﬂmu ADLs r1/]
LLG]ﬂG]’NﬂuVL(ﬂ LLﬁuEUBﬁQ’JuﬁVIS‘VH]uJJ%E]ﬂWiﬂu@LWMLG}MIUH’]‘iLiﬁJﬂLﬂ“ULQ‘W’]UTIEJ‘VW]’IT]EJﬂ’li“UE]‘Vm’JEJﬁQ‘Vlu
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁﬂwa’] MiamaﬂuwmﬂammayauL‘LJaawmaaqwuaaﬂiuﬂimmummu
Lmewmwmmm‘amm‘mumlm

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁ‘VH]uUiULWMW%@aW&%‘]ﬁ’] ADLs ﬁL%‘EJﬂLﬁU “?jﬁﬁ] ‘Ui‘ULWlJvLiJLﬂUE]Gﬁ’]ﬁQﬁ@VﬁuUVL’J
Tulasens IﬂEJ‘UTL“W]’“Uﬁﬂ’]if\]oL‘U@LNEJV]’]QL’JUI“ZJ@]EUENUTUVH]G]ﬂ’]'ﬂu‘l/mﬂﬁaﬁmﬁlua?u%@maﬂEN‘V]‘HTJlI‘VI?@
NWUV]’N“UENV]’NE)UV]U?EW]“I]@ﬂ’liﬂ’]‘Vmﬂ

U3Tmdnnsveanuansfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
spznadinvun Msussneldiadesileduunuuasviafiudy Hudu Imamé’qmﬁ‘]ulﬂmmﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/rouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy LmaﬂuaululmmmﬂiuamLwaaﬁwmamauLmﬂmmmmmamﬂm

N2NU3U feeder fund wae fund of funds ienewuuatemedinisly ADLs usEnInan1sagiasan



Aiunslvaenadesiunamulatenis

SUALLDUALNULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ“’hﬁlﬁiaﬂmamﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁl‘U
Lﬂi’eNlJ’e]GNﬂaTJ ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJV]NI@ Ty
Ui%ﬂ%ﬂﬂ’]i‘ﬂ”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WiJ’ﬁﬂVl’]vLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsmuamnm’mmﬂawrwumﬁmﬂﬂmﬂmqaa%mmamawuﬂmsJ‘vm

- MmsmruaReulnsadadninlunssuamdeuigAuniieau
Sy P Y = ' . .
szgzanfesdsdlmtnaunsveAuniieamu (notice period) :

nawusIalY

a

oy ' v ' ' i a ' i o ea
ma@nawuqﬂamuﬂmmi‘lmauwm&lamugammunm : 10.00 % maﬁaﬂammwaauawﬁ

q

AT ENIan1salmdunan : 7 Suviinis

SNUALLDUALNULAY :

U3ENInn153eiasanly Notice period geanliiviin 7 fwinng Wedfeniivawmussinislaneune
amulaeiiyarniunit Sevar 10 vesyaAmIndduansvenamu

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwuwawu (Notice
period) Imaamaﬂmﬂumswmm’lLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades loun MIUEUIUANINARDIYDINDIVUTIN ENINARDIVDINAIN vizotadudulad
ﬂsvmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld JoyauszanuniInng
1mmamaasama&JLLamsaamm%muavmamiﬂiwLammﬂﬂf\mawmmsuaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Suzuwuus]

U3TNInN1soNaiansaAIvue Notice period iwanansnulunsaztuvinnsafinmslainiesdledla

v vy
o

Us¥ndan1senavgfinnsanlalld Notice Period Aldlunsaifnesuudanmeadeafivsne Nitiuagiv
AagNTIVRIUTENIANT

U3ENIAN15013l4 Notice period sanfiuAzasiislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLau:ummwﬂmaﬂﬁamiaﬂuaauma inaﬂmsmaamuawﬁw%
UFtiRfudsitldan Notice period uumummﬂ‘umawimmwﬂmlmumwmamima Wl U
Fanse1afiansanld Notice period SauffuipFesiiedu 1éun Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

USEMInnsveanudnsiazuSuiiumiean Notice period lamuusendnnsiiuannas Jeazusuiiia
lalifiu Notice period g gsgaifvualilulasans lasudsninnisasilawemaivledvesuieninms
LLaUIuwuaaamsuauaaumauaﬂaamusawsamwmjawmauwmwa]mmsmvmm

N2NUIMU feeder fund uag fund of funds Wienaauuaten1wiinisly notice period USEMIANTT
aansnaziinsanafiunisiiaenadesiunsamulatendla

S92 DUALNULAY

1‘14?1‘3041/1U5‘l€ﬂ/1‘i]®ﬂ?iﬂiuﬁﬂﬂﬂ‘\]vi‘mﬂiaQM@WWNﬂBQWUUa’]EW]’N M'ﬁ@ﬂ‘imﬂaQWUUﬁ’Wﬁm’NMﬂWﬂ%
msaqmamnan U‘i'iﬂ/]"\]@ﬂ’]‘i“UE]ﬁQ’JuaVlﬁWﬂuW‘i]’ﬁm’ﬂ%Lﬂi@ﬁllﬁﬂ'ﬂﬁaWﬂaﬁ]ﬂﬂ‘Uﬂ@ﬁVmUﬁWEW]’Nl@ oy
Uiﬂ%’ﬂﬂﬂ’]iﬁ]uﬂﬂ’liﬁlﬂﬁﬂmLi@ﬂ@\‘iﬂaﬂﬁm’ma’m’]‘iﬂmﬂﬂ (best effort) I@SN@JMUG’]M’]iﬂﬂﬂH’]‘UBQJ%ﬂu
L‘i’fNLﬂ‘iENlIE]G]\‘iﬂaWTUENﬂENV]‘u‘LJa’IEJV]’Nlﬂﬁ]’lﬂWUQﬁ@%%’Ju%E}QﬂQQWUﬂﬁ’]EJ‘V]’N

WATUATTUIEAUNLIERNY (redemption gate) :



nesusIMITIY
e svsAuvtsaulidindnfesas : 10.00 vesyamIwdAuaMEURINE MU
Tneusendanisazldimanunisuisunssamuliiv : 7 uinis
Tunnsauian : 30 Tu
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U3Eminn1se1afiarsatd Redemption Gate wwiensaifiinaniunisalliun viseUsuidiuin
anunsaienaarliund Tnefinrsantadesing q Adeades liun anufuroulusainde e

NINIFU, AN NARDIVBINAINANAININAILUNF, ANTNARDIVBINBMNURAUNR, annadosvaanesuli
donpapsiuUsinanIslanauranaany, an1slaasulinung, Aamsldaousnnndn Redemption
Gate firviunly mai’]ﬁmaauemﬂimuamwmawawaﬂmwwﬂmwusmaamu IngUsENIAN1Tea
suaideuluiiovdanunisalifliunfisae Gate threshold 1¢

Iuﬂiajﬁu%ﬁm%’mmiﬁmumLda"aulsuLﬁaﬁﬂ%yamuﬂﬁzﬁﬁiﬂmaé’w Gate threshold Tunsdldana
Redempt|on Gate ﬁ]u’[,smawuaummiﬁaama‘l,w aﬂmwamam%mwmaawuamammﬂawu
ma‘uﬂuuammwaauammmmsuaaﬂawu flAwifurdeannnii Gate threshold ETMInmS
v Imamuamsﬂamwmaaawuammamawu mmmmﬂmmmi%ammaawu (subscription)
UM mammia‘uLﬂaawmaawm‘m (switch in) inFneyarINsIBAUMIIEaY (redemption) kaz
Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out)

Uswammiav‘wmmnmmmamﬁw%ﬂummaaa‘mumm Redemptlon Gate IGWEJﬂ’]iLQaEJG]’]SJE{ﬂa’Ju
(pro-rata basis) suaamaaimjaﬂwmaawmmvauLﬂaauaaﬂ 3! a‘u‘vﬂfu Redemption Gate

USUNAANITDIANANTAUININUA Redemption Gate LLa” gate period IuLLﬁla”ﬂiﬂLL@ﬂmNﬂuvLﬂ )
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdumwe
seylilulasans

maaiwaﬂuwmaawuua Fundsusendiuiinde uitndamsezhluvimenislutuinssuten
LA UL U ia:uﬂumaq’ﬁwaﬂwmaawuuauauL‘Uaauaaﬂ‘mmwuaﬂaau (pro rata basis) Ing/ll
In1sInaInUnaU- ‘mawmmmswamummammuua amﬂaawmaawuaaﬂ el U3EndnnI1saziUe
ImaammaawummmaﬂLaﬂmmmwmaalﬂLmamwwmimuummmmmamma&mLaﬂmm
fanan wasiioussndnnsBudeliszuy mwammsmwmLmsf(,vmiﬁuiuwuqaasa%auaausuama
NBIUTIM

‘UTI&WH]ﬂﬂ?i‘\]“"ﬂ’]ﬂ?iiU‘ljaﬂuMu’JﬁJaQVIuLLa”ﬁUL‘UaEJu’eJE]ﬂ VLZLILﬂ‘Ll Redemptlon Gate G]’]JJT]@WSU‘U@F’TU
MU’JEJEQV]‘U 3% aummiiwamuwmaawu VN‘L! LﬁuLL@ﬂﬁm%ﬂ@ﬂV}uuﬁﬂﬁ‘WﬂaaQL‘WEIQ‘W@ UIENIANTUD
ﬁ\i’J‘HﬁVIﬁVIﬁ] iusnaﬂu‘wmaawumaa‘umaauwmaawumumw Redemption Gate VlUﬁ“’ﬂ']FﬂfU

UEndnn1sazuasliigtieviieamuniuidledinigly Redemption gate laglsitndn

lunsalfdnsldiasesile Redemption Gate 1§ U3Eninn1soaldTINAUATDlBluNISUSMISALES
anneassdula

USENIAN1T91aNa15807 10 Redemption Gate Muansnsiululmaziuinisidnisldaiesilod

U3TMinnsveanuansfivsUsuiinnieansns Gate threshold muﬁﬁ@’w%’mﬂmﬁuammﬁ Iﬂﬂﬁ]u
Usuanladshnin Redemption Gate mummw‘luimamma ma*d'imwmmaaﬂ gate period i
USINIANSIIuANARS Iﬂaauﬂi‘uquléﬂ:umumwmuumuimqmi il s1eazdunisnisiuandy
TUnIaiusEmsnnisiviun

¥
v A A

USHNAnN15veanUanENIT SuTe AL gamuvseduUasumheamuiunil Redemption Gate 7
Usgmeld



U3ninnsveanudniiay L‘LJaiEJ‘uLLUaQLLU’m’Nﬁ’ILﬁuﬂ’]ﬁu‘V121"]<1ﬂ’]i‘1/1”1 Redemption Gate ldila n13

EJﬂl,aﬂ Redemptlon Gate flouszeznafinviun nsliia3osdioduuny Redemption Gate Jusu (m
) v Iuﬂmﬂummm%ﬁymmmwmammﬂumwmadm U3tminn1senafinnsanenidndids
msJmwmaaﬁmumwmwmqaeﬂmwmi LLauLLﬁNmaaumaawuwaﬂamaﬂmaﬂmﬂmmﬁm

‘UTI:W]’“Dﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁ‘Vl‘u‘Vlﬂ‘Uu@iJ’li‘f’ﬂUﬂ’liWﬁ]’ﬁm’lLLﬁuWﬁ@WﬂﬁUi‘i]LiE]W]N 9
VlLﬂEJ’JSU’ENﬂUﬂ’lﬂﬁLﬂiENJJE] Redemptlon Gate Imummiuu

N23NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiuneyulalenis

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘HVl"Uﬂﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”?ﬁlﬁi@ﬂﬂ@@?ﬂﬂEJ\Wlu‘Ua’]EJVl’N ﬁi@ﬂ$Mﬂ@QVIUUaWEJ‘VI’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬁVIﬁVIf\]”W"U’ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJV]’Ni@ 1oy
UswwmswmmimmmLiaﬂmam’ammmmsamlm (best effort) I@ﬁNaﬂWUﬂWNWiﬂﬂﬂ‘U’VUBQJEﬂ,‘H
Lsaamsmmamﬂm’maqﬂaqwu‘umsmWﬂiﬂmﬂwuqaaﬂmmamawuﬂmswm

- MmskivenialifudafunitsamunumansuliveasngasuadeanianasvisAuniteasyu
(suspension of dealings)

UsEndansnasusnaunsaaniiunisiagegalaitiu (Jwinig) : 5

4. Yoo : KT-ARB-|
o e ° vy & vu P QY
- insesllamsivualvigasududSuniszanldsneg
ArsssutilounisveAuilddulunudsunaumsestesnaniinivua (liquidity fee) :
nawusIMIY
dnsAsTIullen liquidity fee liliufouas (vasyarviigamu) : 2.00

UALLDUANULAY :

lunsalngfemhsamuiinsuehumhyamu viieduiudsumhsamueeniuiuinsgeviela lned
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Ades (Liquidity Fee) laludnsldifusavar 2 veyadmilsamu

UsendanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuulouisuay
wneiivdendansiun Taefinnsanaintadesiig 9 fiAedes loun anmedesvemindaud
newuamuvioanmamavemingdunieiadedulafinsenuanmadesvemdnninginomuammu
IG]EJ‘U‘TUVH]@ﬂ’]‘i@’lﬁ]Wﬁ]’]imﬂ*ﬁﬁJ@uaU‘iuu’lmﬂ’]iﬂ’]EJIG]“UE]L‘V]"t]"\]inJJE]EJLLau‘ViiE]ﬂiJiJG]ﬁ’mLLau‘VﬁE]ﬂ’]i
Usymumﬂﬁ%wmEJ:JGUENmemmmmimLwaslwmmmmLuum'ﬂmmﬂunmua Fouly o veuy
ﬁfuﬂ

Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumumﬂumwam8W5W&Jausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmam‘waauﬁuaa
newuTIN (anti-dilution levies — ADLs) (§1%) wazannsaiufuietoslelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aupnanaiuludaz Tuvhnisidinsidiniesiied

IUﬂﬁmmuﬂWiI‘ULﬂiEJQJJQ LIqUIdIty Fee 'L! U LIqUIdIty Fee 1/]L‘iEJﬂLﬂUl@ﬁ]uU’]ﬂaULEUWﬂQQVIU‘U‘ﬂE}W
ﬁ]ﬂﬂ’]i‘UE]aﬂ’JUﬁWﬁV]’ﬂuﬂiUL‘WJJWﬁE]aWE]Gﬁ’] LIqUIdIty Fee VlLﬂ“U’ﬂiﬂ I@SUﬁULWMImQJLﬂUE}WT}ﬁQﬁWW
muualulAsIngg LLau‘W'iE]‘U‘i‘ULWJJ‘iu@‘Ullaﬂ'Wﬂ’liEUWEJWUVU’JEJaQ‘V]u‘MT@ﬁULU@EJ‘L!EJE]ﬂ LLau‘VﬁE]‘UTUaﬁ]
YUY L’Jmmiaamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu vLGW]’lMV]U‘iHV]ﬁ]@ﬂ’]'ﬁLWUﬁJJﬂTﬁ TngUs e
ﬁmmiﬁ]ummmsmm’mlemmmmwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmq@um
UTBNAIANITAINUA

UIENIANISVRaIUAVEIAMUUAT IwazIBuaraninuilaz iTeNouly wazdns) Liquidity Fee umnmng
UANLTTELIAINTEBATEINUILAIU UAg/MTaLARINTTVIEAUMMEaMmUVTedUAsUMIIYaImU
panlel

‘Uswammwaamuamﬁmummamaﬁuammaawuwmumuﬂ%‘lummmsmLLauwiammau%Liawq 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3TMannsveanuansfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
srpznadinvun Msussnaldiadesilieduunuuasviefiudy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.0. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

amﬂiﬂmumﬂmmmmummmiuamL'W@'Uiiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
farsanaidunislvaenndesiunamulateni

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
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Redemption Gate slfiamyiuihnsdeueleil dadiuvesyardevianivamuavsvenawu
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finsdnanduneou- 'VlaQEUEN?’]’IﬁﬂiU‘ZJE]F’]‘H‘VHAQEJEN‘V]‘HLLauﬂULﬂaEI‘LJ‘I/i‘H’JEJaQ‘I/]“LJEJE]ﬂ el uiEmdansazile
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U3tndnnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wIsfiuEvdanisimun Tnefinnsanaindadosng 9 fiAeados liun anmadesvemingaud
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SNUALLDUANULAY :
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Fanstvuslaefinnsandadess 4 Aieates lun mumuLLauﬂﬂ%msmﬂmi%mam&meaaumm
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VlLﬂEJ’JSUENf‘IUﬂWﬂ“ULﬂiENEJQ Swing Pricing ImummiuumwammisuaamuammuﬂiuL‘W@Jmaa@



8n31 swing factor M3 Imuiividndnnisiiuaumstaazusuiinlinudnsgeaaiszylilu
1A59N13

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
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Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm
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maimamamamama maauumgmLLavmamiUivLuumﬂf]a%mmmsuaqmmmmﬁmﬂmwaim
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