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smeamaasamaaua maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouly o suzu‘“uw]

U3EndnN1soNafiansanAIvue Notice period iwananenulunsag Tuvinnsafinmslansesdledla

v vy
o

Us¥ndan1senvvziinnsanlalld Notice Period Aldlunsdinnesunudanmeadeafivane Nifiueiv
AagNTVRIUTENIANT

U3TNIAN15019l4 Notice period sanAuAIawdinlunISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLa“tummwﬂwmaﬂ%jLﬂiawaaums Uswaﬂmsmaamuawamz
UFtiRfudsitldan Notice period ‘LJ‘LJL‘U‘umEJ’Jﬂ‘Umﬂﬂ‘WlﬂG]’]%JUﬂ(ﬂl‘Uﬁ‘lJVWI’]i’]EJmiﬂ’JEJ Wl U
Fanse1afiansanld Notice period sauffuipdesiiodu 18un Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings kag3alAIniladus

USEMInnsveanudnsiaruSuiiumiean Notice period lamuuseninnsiiuannas Jeazusuiiia
laiifiu Notice period g gsganfvualilulasans Tasuisninnisasilamwemaivledvesuieninns
LLa‘v’meaammumuﬁuauaﬂaqwusqmsamumwaqmqauwuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dinmsly notice period UF¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenisla

S92 UALNULAY

‘Luﬂimmwmmmiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmamq Mi@ﬂﬁENﬂ@QMUUa’WEJVl”IQMﬂ’Wﬂ‘U
msaqmamman Uiﬁ:mammamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmﬂmqlm oy
Uiﬂ%’\]ﬂﬂ’]'ﬁﬁ]uuﬂ’liﬁmmﬂmLi@ﬂ@]\?ﬂﬁ'ﬂL%'W]ﬁ’]lJ’ﬁﬂV]’]vLﬁ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GU@NaIU
Li’eNLﬂ'ﬁ’eNlIE]G]\?ﬂa'l’JEUENﬂENV]‘HUa”IEWl’leﬂ’ﬂ']ﬂMu@ﬁ@‘U‘U?u‘UENﬂENV]u‘Uﬁ’]EJ‘V]'N

WATUATTUIEAUNLIERNY (redemption gate) :
nawusINIlY

wmaun1sveAunlgamulinindiFesas : 10.00 vesyaAmIndduansveinam U
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Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

UALLDUANULAY :

UsEndanisenafiansanly Redemption Gate La‘wm,ﬂsmmmmamumiaﬂ,uﬂﬂm viIoUsziiu
anumsalonsarliung lnefansandadesneg Mieades tdud anudumulunaiede ve
VINGAU,ANNAEDIVBINAINBAAIINAIZUNR, dNMARDIVDINBIURRUNG, dnneasvesnasul
donndesiulBunanislaneuveanamu, anslaaauRaung, Aamsldoousnnn Redemption
Gate Fifnualy ma‘ﬂfﬂ%auﬂwmmuamwmawawaﬂmw&mam‘muimawu TnguSemdnnisena
Smundeulufiovstaounsaiitladun@dne Gate threshold I8

Iuﬂsaiﬁu%@’mé’mmiﬁmumﬁaulmLﬁatiﬂ:?}jamumiaiﬁlﬂ,iﬂﬂaﬁw Gate threshold Tunsdldana
Redemption Gate ﬂsié’fLﬂWﬂzi’uﬁWﬂWi%asuwslmﬁ dnduvesyafPoemhuanugnsveInemu
msruﬂwammwaauamﬁmwmmaﬂﬂaﬂm flvihiunsesnndi Gate threshold fustminns
MU I@swmamazjamwmsamuamﬁmmﬂamu mmmmﬂmmmwwmamm (subscription)
Un uammia‘uLﬂaawmaaamm (switch in) inAigyarIN1sUIeAUNLILamU (redemption) kag
wﬂmwammimLﬂaawmaaamaaﬂ (switch out)

memmiavwmimmwumﬁmﬁimaﬂwmaamumm Redemptlon Gate Imamimasmuammu
(pro-rata basis) GuaﬂmmiuezjaﬂwmaaﬂmuavauLﬂaauaaﬂ o1 Juiild Redemption Gate

USENIANITDIANANTUININRUA Redemption Gate LLau gate period INLLﬁlauﬂiﬂLLﬁlﬂmNﬂu‘lﬂ LLpi
Redemption Gate axlalsng Redemption Gate éuum ey gate period arldinnninsedumaud
szylilulasanis

mmimjaﬂwmaawmLLavaULﬂaauaaﬂmummaa wEsdnnsarihlurhsemsluiuimssudeu
wga Uity iamummiwaﬂwmaaawuLLavaULﬂaauaaﬂlmmmmmu (pro rata basis) Inglil
1N13IREIRUNDU- waasuaammsmjaﬂwmaawmLLavaULﬂaswmammaaﬂ N3l UTEndan1sazila
IﬁwaawmaaﬂmmmmaﬂLaﬂmmmummaalmLmamwammimwumummusaﬁumiaﬂLaﬂmm
e wagiioussndnnsBudeliseuy memmmummLwaiwmmluwmaammumma:ua
NBINUTIM

‘Ui‘l‘:ﬁ/ﬁ]ﬂﬂﬁ‘ﬂu‘ﬂ’]ﬂ’]iiU‘U@F"IuWLI’JEJaWWLLauﬁUL‘UaEJ‘L!B’e)ﬂ hJLﬂ‘Ll Redemptlon Gate mmwmsu%m
‘VT‘H’JEJ@Q‘V]‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! nuLmemmnaawummwmauwmwa UIENIANITUD

o &

anudvEfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszn el
UsEndnn1sauddintieviieamunsudledinisly Redemption gate lagliitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T19ldTINAUATeslolUNITUSMITAILLEYS
annaaesdula

UTENTANI591aN50UN Y Redemption Gate finanarsiuluusayiuvinisniinislaipiesiiedl

U%ﬁm%’mmwaamuﬁmﬁﬁﬂUU%’ULﬁ'w‘%aamé’mw Gate threshold mufiusemdnnisiiuauais IﬂEJfﬂ”
U$uanliishni1 Redemption Gate mumwsuﬂiﬂmﬂmsu,avmaﬂsuqumaaﬂ cate period A
USTNIANSIIUANAS Ima%ﬂiuquiéﬂumum'}muul"ﬂuimﬂmi Wil seazBeniEmsFuandu
TUnAsTuSEnIansivun

USEndanisveanudnsiagsurenunilsamuvseduUasuniisamuliunil Redemption Gate

Usemald
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U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
) viad 1unsmm1mmmsmwsmwmaﬂwmaawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaawwwmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmﬂmnm

U%@'M%’mmsmamw?m%mvmmammawmsm‘wummjumm’m,umiwmimLLavmammﬂaLsawme]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAL

’Lummwuww%miﬂiumﬂmﬂmmamamuﬂawuﬂmamq M§Bﬂ§Mﬂ@Q‘VIuUﬁ’WEJVIN3Jﬂ’ﬁGL‘U
Lmaamamman mewmwaamuamammmimﬂmLmaamﬂ,‘waamﬂaammaamuﬂmﬂmﬂl@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂ%‘iﬂa']’)m’mﬁ’]ﬂ’]iﬂm’]i@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiENlI%]GNﬂa']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNIInausnaRnsaanliunisidgegalaitiu (Juwinig) : 5

2. ¥age : KTWC-INCOME-D
= o 3 v v & Yo 1 QY
- insesllamsivualvigasuldugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvun (liquidity fee) :
namuswI
an3AsTleu liquidity fee liiuionas (vasyarwiteamn) : 2.00
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UALLDUANULAY :

sLuﬂsmmawmsaqwuumimsmwmaawu vieduilBsumheanueenlufuiinistenela taed
yarRauidosay 5 vesyarvingaugvsveanamu UiEndansenefndssadennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee taesiudnnistunsiansanidulumuuleouisuay
WMeUIEdanisimun Tagiansanandadosiieg fAeados Iiun anmadesvemingaud
nowuawean s avemindduvietladedulaiinsenuanmadesvednnindinewuamu
Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmaLvmiwuasm,avmaaummumvmami
Usvmumﬂﬂa%wmwumLm‘mmmmmlmLwaslwmmsamLuumﬂmmaiunmua Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&ms‘waaumaaﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsi:uLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o A I
UTEMe1RenAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiaiesietl

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@QNEJ quU|d|ty Fee ‘L! U quU|d|ty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ’ENVmUi‘UVI
%ﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘ﬂﬁ%%”ﬂiUL‘Wlmi’e)aﬂ’e]@ﬁ? Liquidity Fee MAuase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiﬂaUL‘UaEJ‘L!’e)’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmsaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu IWMWN%Uii?JVl%ﬂﬂﬁLﬁUﬂNﬂ’Ji TngUs e
%ﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ@‘ﬁ‘muﬁ?‘u%’e)?,Jaﬂ’e)\Wl‘ui’JiJ‘Vii’eJNW‘UV]N‘UENWN@‘LWI
USENIANIIANUA

USEIRNISTeanIUds AN U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/v3oYaA1N1SVBAUVIIgAM WS aFULURsUMIIYAY Y
ponla

U%@’w%’mmimamauﬁw%mvmmammawmsmmmmuﬂm’lﬁiﬂumiwmsmLLavmamaﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UBE UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

aﬂﬁﬂlﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi‘“VIUVlNa‘UVl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
f1saunaiunislvaenndesiunasulatenis

19D UALNULAL

IUﬂimvmi‘i‘}W]‘i]@ﬂ’]iﬂiuﬁﬂﬂ‘ﬂﬁ]ﬂfﬁtﬂi@\ma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂimﬂawuﬂmwwumﬂ‘u
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’) Uw‘mmmwaamuammwwmimﬂmLmaamaiwaamaammawuﬂmﬂmﬂlm oy
U'i‘lﬁ/l’ﬂﬂﬂ’]'iﬁ]uuﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’]m’mﬁﬂlﬂim/ﬁl@ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂNW‘U@NﬁIﬂ
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«:4' A4 A o ' 1% o oy &
LiENLﬂi’muamﬂmwmﬂ’e]G‘VJ‘LJ‘LJmEJ‘V]leﬂ’«J’mﬁuﬂﬂa%mwmﬂamuﬂmEJ‘Vm

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesusIITIY
ansngegaliuitiuiosas : 2.00 VBIAAMIILAWL
A835URUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
dansrimuslaginrsandadosiieg 7 fiAedes Toun (ﬂ‘u‘l/l‘uLLauﬂ’ﬂfUmEJEHﬂﬂ’Ii"UE]‘WiE]%’]EW]iWEJﬁWUEN
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaa
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o vauie

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa Ieun anmedesvesnesusmmietadeduladi
NIENUANINARDIVDMANNSNENNOIN WAV muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLuumﬁ]wsmmwummmmmsamﬂmwﬂw
annsasiiunisldmelunauasdouly o Vet

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂmwu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyadnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluisaag Turinnsindnislniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Uswammwaamuamﬁmuuwamaﬁu@mmaawuwﬂ%umuﬂﬁﬂumiwmmwLLaumamauhLiaamq6]
wmmmamumﬂﬁumiaqma Swing Pricing TSt SndansveanuansiisUsuiiuvioan
§n31 swing factor ifiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁﬂqu?ﬂiuLQU@’JEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
msfsinsliiaseste swing pricing LLauuswmmmiﬁ]ymﬂam%awm'&Jawumﬂanhﬂﬁumiwmiw
LLaumammaﬂmmmm fiAedeansldiadesile swing pricing Tufuimsiu siuondansve
aa’guamﬁmiuLUa&JuLLﬂmmsmLuumﬂmf] '1/1191mLuumimammau“l,ﬁﬂﬂLmemwummmﬂéu
\A3@431D swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmsaﬂmuiulﬂuu Tailer
SumMsinassmiieau

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnealiiadesileduunuuasviediudy [Husu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] inammwaamuamamwwmimﬂﬁLmaamﬂ,‘waamaammawuﬂmwwlm oy
U'i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]“’uﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl'ﬂ/lﬁ’]NﬂiﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENLﬂiENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19a2LDUALNULAY

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsmﬁwaau
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesindnmslumsinsandulumuloneuasiuamad
USENIANISMALUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgummmuﬂmuﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenuiitidunadu Vsl n1sfmun ADLs
factor avmilsietladeiiieados Imawmamﬂﬁﬁmamm Pieades Teun muwuuamﬂ%mamnmwa
V3BUENTNGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLummﬂwwmmmmmmmmmmlmwalw
grasaniiunisianelunaiwavouly w Sumuuus]

AM5AMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tngfiarsandadosing 7 Fiieados
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwsmﬂanmuawu TngusEm
Jannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hafefiiadesiiianunsailddielanmsasidunisidnelunawazitouly o vaeiiug

UsTndnn1senafiansanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vU(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiy
au(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) Wil 1eazdeeiEns
L iuluaAR st

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwauuwawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬂULUaEJ‘uaE]ﬂ
(2) uammwaumaawmmuauLUasJulfm uaEJmmamm‘amaﬂuwmaaqmuuauauLﬂaauaaﬂ
FausEndan1senanaTUIA U (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesyu
Usendanisenafiansaneniiiu ADLs Auandraiuludas Tuvhnsidnisidiesedied a vuylavuy
%1y USEndnn1s aglile ADLs wieniu Swing Pricing wsignansaldsiuiuiasesdiolun1susmsaay

\AeganInAanadule

USEniansveanudvisnasiiteyavesihvasuynaiiaunldlunsinnsasasvsesdndulaizosineg
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ANeIVBINUNISILASDISe ADLs Tudusinnistiu

‘Uswa]mmsmamaua‘mamvmmajammaawwmsvNumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
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SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmﬂamumiaﬁuﬂﬂm visoUsziiud
anunsaienvarliung Tnefinnsantadosneg Miedes liud anudumnulunainde e

NN, AN NAGDIVRINAINAAAIIINAIZUNR, dNMARDIVDINBIVURAUNR, dnnmaeivenasull
donndesiulsunanislaoeuveanamu, anslaaeuRaung, Aamslaaeuannni Redemption
Gate fimunls ma‘i’]ﬁmaauﬂwﬂi“muamwmawawaﬂmwawﬂmmusauaam TmguSendnnisena
Smundeuluiiovsdanunisaiitlidun@igne Gate threshold ¢

"LuﬂsmmiwwmimmmLaaulsumawuamumsmmlmuﬂmma Gate threshold Tunsaldsnan
Redemptlon Gate aﬂmawwwaummsﬁaamﬂw aﬂmuﬁuamam%mwmaawuamaﬁuaaﬂawu
memﬂumammwaauammmmaqﬂawu danyndunseunnnin Gate threshold wuswwms
AU T,mem:uamsuasmwmaawuamamaﬂﬂawu mmmmﬂuamma%awmaaqm (subscription)
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‘USWH]mmiﬁ]mmazmﬂmumﬁmﬁwaﬂuwmaa\‘mumu Redemption Gate Tnensiadenudndau
(pro-rata basis) suaamaasuenaﬁwmaawuua amﬂa&maaﬂ fu aumlsu Redemption Gate

UIENINNITDIANIIUNAIMUA Redemption Gate Uy gate period Tuusiazadaumnsaiuls us
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maasmaﬂwmaawuua amﬂaauaaﬂmwmaa Uisninnsarihlurhsemslutwihmssuderiu
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In1sinaInunau- Mawaammswaﬂwmaawuua amﬂaawmaawuaaﬂ el UIEndnnisaziUn
"meaammaawummsaaﬂLaﬂmmmwmaalﬂmamwwmimv‘ummmmusaas‘uma&mLaﬂmaa
fandna waziioussndnnsBudeliseuy ‘Uswammsa“wmLma‘stwiwmaawaummam
NBIUTIM

Uswammsawmmisusaaﬂwu’wawuuayauLUaauaaﬂ [ Redemptlon Gate musIAN3UTeRY
WEA 0 aummsswaﬂwmaawu Wil nmmmsmmaawummwwammewa USENIANITUD
anuAnsiiay swnaﬂwmaawwiaa‘uL‘Uaawmaawumumw Redemption Gate fiusznield

UEndnn1saudsiigtieviieamunsuidledinigly Redemption gate laglsidndn

lunsalntinslaiaTesiio Redemption Gate U UsEvidnN1T1aldTILAUATRBTUNITUSIITALLEYS
annaaesdula

UTENTANI1591aN50UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniosiiodl

‘US‘U‘VH]ﬂmi“UE]ﬁ\‘I’J‘LJ?I‘VIﬁV!i]”‘Ui‘UL‘WiMiE]aﬂaG]SW Gate threshold mwmwammsmuaums laeaz
USuanlisnnd Redemption Gate mummmiuimamma maﬂsmwwsaaﬂ cate period i
USEMdanNTsIiuENmIg Iﬂﬂﬁ]yﬂs‘uquléflumuﬂ’mﬁuuﬁiu‘lmqmi Wil SeaiBeanssAuandy
TUmuAEiivsondnnsimun

Uﬁ‘lﬂﬁ/lf\]ﬂﬂﬁ?ll@ﬁﬂﬁum/lﬁ%% iU“UE]ﬂ‘LM‘L!’JEJﬁ\WIH%i@?IUL‘UaEJUMU’JEJaQVIuLﬂ‘UﬂTJ’] Redemption Gage ‘16/]/
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onidin Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwmaamﬂumuwmaaim U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmwmwmaaﬂmwmi LLavumwawuwawumﬂ&JﬂLaﬂmm‘Imalmmn

U%‘l‘;’%%&’@ﬂﬁ%@ﬂﬂua%g%%"“‘LJ’VU’E)N&?J’EN‘WLJ’JEJﬁQWUWﬂ‘U‘UWJ’]I‘muﬂ'ﬁW‘Uﬁm’]LLa“’ﬁi’ﬂm@mﬂ‘ﬂLi@ﬂMN"']
%Lﬂﬂﬁm@ﬂﬂUﬂﬂﬂ‘ULﬂi’ﬂﬂN@ Redemption Gate IH’J‘IJVI’m']i‘Lm
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1um5mmu3wmammiﬂsuammﬂmmawamuﬂawuﬂmamq Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamammm’g Ui‘i&ﬁ/l‘-l]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁE’]QN@I‘VI&@ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ Tay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ']‘i’\]ullﬂ”liﬁﬂmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imammmummmmﬂwwauﬂu
Li’eNLF’ﬁENlIaGNﬂa']’)‘llaQﬂaQV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘UENﬂENVM‘Ua’]8‘1/]’1@

- mshivenialisudefuniteamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegalaitiu (Juinig) : 5

5. aga : KTWC-INCOME-P
= o o v v & Yo 1 QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvreduililduluaudsunamisestesinanfinivua (liquidity fee) :
namusI
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SUALLDUANULAY :

sLuﬂsmwmawmsaqwummimsmwmaawu vieduildsumheanueenlufuinisdenela laed
yarRauidosay 5 vesyarmingaugvsueanamu UiEndnnseafndssadeunisinuan
Ades (Liquidity Fee) IilusasilsiAutosas 2 VBILARNIIAYIU

USEMInnsaziansaniseniu Liquidity Fee taesiudnnistunsiansanidulumuuleouisuay
wMeUIEdanisimun Tagiansanandadosiieg AReados liun anmadesvemingaud
nowuawean s avemindduvietladedulaiinsenuanmadesvednnindinewuamu
Ima‘uswammsmawmmﬂmamaUsvmmmimsﬂmaLvmiwuasm,avmaammmmvmams
Usvmumﬂﬂa%wmsnsuaqmemmimnﬂmL‘waslwmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumi%mws‘waaummﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'usawuwavwaumuwﬂumwamsmwaawuaﬂ
oI (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsineiulunsiaziuinnisndnsldiaiesietl

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@QNEJ quU|d|ty Fee ‘L! U quU|d|ty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ’ENVmUi‘UVI
%ﬂﬂﬁ‘U@ﬂx‘i’JuaMﬁWQVUiUL‘Wll‘ﬁi’e)ﬁﬂ’e]@ﬁﬁ Liquidity Fee MAvase Imaﬂsmwﬂé’lumuamﬂmamm
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiﬂaUL‘UaEJ‘L!’e)’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmmamawmaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U3‘19‘1/|%®ﬂ’13ﬁﬁ14?1ﬂﬂ’35 AU
%ﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?IWU’ENUiHW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\‘Wl‘ui’JiJ‘Vﬁ’eJNW‘UV]N‘UENWN@‘LWI
USENIANIIANUA

USEIRNISTeanIUds AN U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTABATEMIIYAYU Wag/Y30YaA1N1SVEAUVIIEAM UYSaFULURsUMIIYAYY
ponla

U'%@'W{’fmmsﬁuamau?m%mvuwammawmsawummuﬂmiﬂij”lunﬁwmsmLLavmamaﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY
A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o L3

aEJleﬁmumﬂ%’m’%mmaumma‘dszmﬂL‘W@‘Uismwaﬂs”mmaawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J ‘EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunisliaenndesiunaulatenis

S8 DUALNULAY ;

’Luﬂimmm‘wammsﬂiuammﬂmmamamuﬂaqwuﬂmama maﬂsmﬂawuﬂmwwumﬂm
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’) Uw‘mmmwaamuammwwmimﬂmLmaamaiwaamaammawuﬂmﬂmﬂlm oy
U'i‘lﬁ/l’ﬂﬂﬂ’]'iﬁ]uuﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’]m’mﬁﬂlﬂim/ﬁl@ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂNW‘U@NﬁIﬂ
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= A4 A o ' 1% o oy &
Li’ENLﬂi@ﬁllaW\?ﬂa'n‘U@ﬂﬂ'E]Q‘VJ‘LJ‘LJa’]‘EJ‘V]'1\‘1191QqﬂWUQﬂasﬂsﬁﬂusﬂ@\iﬂ@ﬂVjuﬂaqEJ‘VVN

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VBIAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
dansrimuslaginrsandadosineg 7 fiAedes Toun mu‘muLLauﬂﬂ%maﬁnﬂﬂﬁmamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamiﬂiuLuuaﬂﬂﬂﬁmwmm&mmmmmmwﬂmLwaiwamﬁaml,uuﬂﬁim
melunauasidouly o et

UTENIANI59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa Ieun anmedesvesnesusnmietadedulad
NIENUANINARDIVDIMANNINENNON WAV muim&memmmiawwmmﬂmauaﬂ'iummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasifunisldmelunauasdouly o Vet

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauamﬁmmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuammmﬂawu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyadnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANNTUNT Swing Pricing Muansnsiululaag Turinnsindnisluniesdiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
wn3esdialun1suimsanudssan nagesdula
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1ASINTS

U'S‘l:ﬂ/lﬁmﬂ’]i‘ll@ﬁﬁ’mﬁ%ﬁ‘lﬂﬁ]uU’]ﬂ’l%@MU’JﬁJaﬂqu%ﬁuN‘LJWJEJL‘Uﬂ iaulfmLﬂuaamawmaawﬂmum
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aa’guamﬁmiuLUa&JuLLﬂmmsmLuumﬂﬂf] '1/]19161’1L‘u‘umi‘wiaﬁlG]ﬁ‘lﬂﬁ]lﬂLLEYJ‘V]LﬂEJTMENﬂUmﬂ‘U
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szpznadinvun Msussnaldiadesilieduunuuasviediuiy Wudu Imamé’qmlﬂulﬂmuﬁ
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way/ W30y e/ iiureu/Houiu LLay/‘MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi“@Vﬂ@mimLuumﬂ@
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Lmaamamman Ui‘wammwaamuamamwwmmﬂmLmaauaiwaamﬂaaaﬂmawuﬂmwwim oy
U'i‘lﬁ/li]ﬂﬂ’]'i‘\]”ﬂﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
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Taun amwmawaqﬂan‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂaqmuawu TngusEm
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Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesyu
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