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Redemp‘uon Gate f\]ﬂfmawu'gummﬁsaasuwiw awmummuam%mwmaawuamaﬁumﬂawu
msmﬂuuamm‘waauamammmsuaaﬂawu dayndunseunnnin Gate threshold wmwmmi
AU Imwuam%am&mmaaawuammmﬂawu mmmmﬂmmmi%awmaawm (subscription)
UIn mammﬁa‘uLﬂaawmaawum (switch in) ‘wﬂmauammimaﬂummaawu (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

U‘i‘lﬂﬁ/li]ﬂﬂ’]‘iﬁ]uﬁ/\l‘i]’limﬂﬂ’mu&]’)ﬁﬂ’]‘ﬁ‘u%ﬁ]QUM‘U’JEJEN‘VMGHM Redemptlon Gate IGWEJﬂ’]iLQaEJGHSJ?{ﬂa’Ju
(pro-rata basis) maamaaawamwmaawuuaya‘uLﬂa&luaaﬂ u au‘vﬁfu Redemption Gate

UIENINNITDINIIUNAIMUA Redemption Gate ugy gate period TuusiazaSaunnsneiuls us
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnnisedumnwa
seylilulasans

mmiwaﬂummaawuua Fundsusendiuiinde uitndamsezhluvimenislutuinssuten
VRNV IRl imﬂumaawsﬂaﬂwmammuavauLUa&Juaaﬂ‘memammu (pro rata basis) Ing/ll
In1sInaIRUnaU- Mawmmmiwaﬂummaawuua amﬂaawmaawuaaﬂ el UIEnInnI1saziUn
’meaammammummmaﬂLaﬂmmmwmaalﬂLmamwammimuummmmmmwmiﬁmLaﬂmaa
fanena uasiioussndnnsBudeliszuy mwammiwﬁdmLmsf[,vmiwuiuwuaaasa%auaausuaua
NBIYUTI

‘U‘i‘l‘:ﬁ/li][ﬂﬂ’]'ﬁ‘\]uﬂ/ﬂﬂ?iiU%@ﬂu%u’JﬁJa\‘i%ULLauﬁULUaEJu’e]E]ﬂ VLZLILﬂ‘Ll Redemptlon Gate G]’]lli']ﬂ'ﬁU‘U’e]ﬂ‘u
‘VM’JEJEN‘V]‘U 3% aummiiwnaﬂuwmaawu VN‘L! L’JULLG]ﬂSEUVIﬂENV]UNﬁﬂ’]‘Wﬂa@QL‘WEIQ‘W@ UIENINTUD
ﬁ\'i’J‘lJﬁVIﬁVI‘i] swaﬂu‘mmaawumaauma&Juwmaawumumﬂ Redemptlon Gate VlUiuﬂ']VﬂsU

UTEndnn1sazuasliintievmiieanunsuidledinigly Redemption gate laglsidndn

Tunsaindinisldiaiesile Redemption Gate @ UsEndnn1soaldTIuAUIAIDsdolUAISUSIMTANLIEDS
anneassdula

UITndnnN1soNaiansanly Redemption Gate Auanananulunsayiuinn1sndnisldniesiiol

U3tminn1sveanuaniinsusudiiundeansns Gate threshold mwmwammimuammi laez
USuanlyisnni Redemption Gate wmmw‘luimamma ma*dimwumaaﬂ cate period audi
USndnnsiiuanaas Iﬂmuﬂi‘uLwﬂéﬂumummammu‘lmamﬁ Wil MeamdenisnsAwaniy
TUmuAsfiusEmdanisrun

¥
[ - |

USHNARN15VeanUAnENIT SuTeAurgamuvsaduUasumheamuiunil Redemption Gate 7
Usgmeld

%1126 / 62



nasulangalne World Class Moderate naa

U3ninnsveanudnifiavasunlamuimaiiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsldiedesiioduunu Redemption Gate ud (&
) e s[,uﬂsmmvl,mmmsasmsvmmaﬂwmaawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaawumwmwmﬂaﬂummi LLavumwawuwawu‘mﬂ&JﬂLaﬂmmImﬂmmn

U%@’w%’mmsﬁuamwﬁw%mvmmammawmsmmuﬂnﬂ%uﬂmﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

IUﬂimVl‘Ui‘UVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]”l‘mﬂiaﬂua@’mﬂENVlu’da’]EJ‘VlN M§Bﬂ§Mﬂ@QV|‘lJUﬁ’WEWI”N3Jﬂ’W§1‘U
Lmaamammm:} UTEW]‘{]G]ﬂ’]i‘UaﬁQ’JuaVlﬁVI‘i]“Wﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VIﬁE’]@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬂ%ﬂﬂi@ oy
U‘iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”liﬁ@@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imammmummmmﬂwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]’NI@E]']ﬂ%u@ﬁ@‘ﬁ‘mu‘l@ﬂﬂaﬂ%u‘ﬂaﬂ8‘1/1’]\‘1

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaIRnsaanliunisidgegalitiu (Juinis) : 5

2. ¥atia : KTWC-MODERATE-D
= o o U] & yu 1 QY
- insesliamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuiliduluaudsunamisestesnanfinvua (liquidity fee) :

namus

anAssTleu liquidity fee liiuionas (vasyarwigamn) : 2.00
FNYALLDUALNNLAY :
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sLuﬂsmmawmsaqwummimsmwmaawu vieduildsumheanueenlufuinistenela laed
yarRauidosay 5 vesyarmingaugvseanamu UiEndnnseafndssadeunisinuan
Ades (Liquidity Fee) ) llusaslsiAuzosas 2 VBILARNILAYIY

USEnInnsazRiansaniseniu Liquidity Fee Taefiudnnistunsiansanidulumuuleuisuasy
wsfiuIEdanisimun Tnefinnsanandadesng 9 fReados Iiun anmadesvemingaud
newuawuiean s avemindauvietladedulaiinsenuanmadesvednnindiinewuamu
Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Usvmumﬂﬂa%wmmmaammmmmmlmLwasl‘wmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsiuLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannselisufundodielunsuimsauidss
anmadesiuld

a o a < . . = i Y] ' o o Ao I -
UTEMe1RenAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

s[,ummmmﬂmmama quU|d|ty Fee ‘L! U LIQUIdIty Fee ‘VlLi‘c’JﬂLﬂUIﬂ‘U“’UWﬂﬁUL?J’]ﬂ’ENVWUi‘UVI
ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”ﬂi‘UL‘Wlmi’e)aﬂ’e]@ﬁ? Liquidity Fee MAvase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY wmmsaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U3‘19‘1/|%®ﬂ’1ﬂ1ﬁ14?1ﬂﬂ’35 TngUs e
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\Wlui’JiWii’eJNTLJW]\?‘UENWN@‘LWI
USENIANIIANUA

USEINISYeanudsAiInuaTwaideavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNBATEMIIEAU Wag/Y3oYaA1N1SVBAUVIgAM UYSoFULURsUMIIYAYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRENUANTNILLUBS UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun NsUseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
AN UPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
asmlsﬂmmm{lﬂjmemauuifmaUssmﬁLﬁamswnwaﬂskumna‘ummaLﬂmuﬂumaawmaawwm

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY ;

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN Miammﬂawuﬂmwwumﬂm
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N
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o\ I
naanulansslng World Class Moderate naan
nsUSuyadminsauguddsgasnsiuiniiazsisudunulunistereniwdauvanamusau (swing
pricing) :
nesusIITIY

ansngegaliitiuiosas : 2.00 VBIAAMIILAYL
A835URHUR : Full swing pricing , Partial swing pricing

519D UALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANI59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Ieun anmedesvesnesumietadduladi
nIEMUANWARDIYRINANNINSTIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂawu AWINAINYAAINTTR
Wd8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawuLﬁzn (switch in) sineyarnsueAu
MILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEisendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsnuluismag Turinnsindnislniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL Wagnunsalgsuiu
n3esdialun1suimsanudssannaaesdula

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]UU’]SUEJLIGEUEN‘MU’JEJanu%ﬂ‘tiumJ’li‘ﬂuﬂﬁWﬁ]’]im’lLLauﬂiamﬂﬁuiﬁ]Li@Wl’N 9
mﬂmmmﬂumﬂﬁumiaqma Swing Pricing IhmU s eanuEvETr Suiuvtean
§n37 swing factor fiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQUWJEJL"‘UV’] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsiu siuondanse
aa’guamﬁmﬂuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wdesile swing pricing Tufurinst Lmeﬂmwaqﬂﬁﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
Sumsinassmiieau

U3TMdnmsveanudnsfiesilasuudamumssniiunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssnaldiadesileduunuuasviadiuiy Wudu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATIUNTT N.8.6. LLau/maammfuiwwmiawmmu/mwmaammummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘I/mmiLLmEULﬂﬁ'&mLLUﬁﬂﬂUiH‘Vﬁ@ﬂﬁmLuumﬂﬂ

N2NUIU feeder fund wae fund of funds ienawuuaiemedinisly swing pricing USEMIAN1TaY
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frsaunaiunislvaenndesiunasulatenis

S19aDUALNULAN

IUﬂim‘Vl‘Ui‘th‘i]G]ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂiaﬂllamﬂmﬂEN‘V]‘Lan’]EJVl’]\‘i Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’)ua%ﬁ%‘i}uWﬁ]’]iMﬂ%LF’ﬁ@QN@I‘VIﬁ@G]ﬂaENﬂUﬂaQ‘V]u‘lJa’]EJ‘VlNiﬂ oy
mwamm'ﬁa“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmal‘vm

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁm8W5waau
¥8aN@eYU (Anti-Dilution levies — ADLs) Tnesimdnmslumsinsandulumuloneuasiuamad
USENIANISMALUA Imamaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmummﬂmu
NIIUNNT N.A.M.UAE/Y3OENNANUTENIANTAIU Wag/MEombenuitidunadu Ml n1simun ADLs
factor awAnildatadeiiinatos Tnsfinsantadesig q fiiedos leua muwuuamﬂ%mamnms%
V3RUENINGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
awnsasiunslanielunauardouly o vzt 9

AMsAYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
Imamwammwummmﬂ%smLﬂmmaqmamwmawmﬂawu Tnefinnsandadesng 4 Mieades
Taun amwmawaqﬂan‘wm’swaa'ﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiarsanly ﬁUEJJJanmJ’mJﬂ’]‘iﬂ’]EJIWUE]L‘VI’-\]‘-\]N‘V]NE]ElLLauﬂiaﬁuumﬂ’muauﬂi@ﬂ’ﬁﬂiyLll‘lﬁ]’]ﬂ
Hadefiiadesiiianunsailddielamsasidunsidnelunaazitouly o vaeiiu 9

Usndnn1senafiatsanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyarMsuefumiy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) Wil 1easdeeiEns
L fuluaAR st

USemdansiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FaUsENdn1TeNARNTUIAMUA (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1seNafiasaSenAiu ADLs Mwand1siulunsazSuvinnisninisidieseaied a vauslavae
%1y USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolunisusmsaiy
\degan1nAanadule

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUEﬁ‘I/]ﬁ'VH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬁ 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LF’ﬁENJJE] ADLs IU’J‘HVI’]W]TL!'L!
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‘Uswa]mmsmamauammvmmajwmaawwmsvLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUiU’JUVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”U‘IEJE]WU@VM’JEJ@QWUWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1uauwwﬂwiuu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uﬁﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘vﬂ,mmLuumsmamaﬂﬂmmwLﬂmmaﬂﬂumﬂmﬂiama ADLs Tutu
mmsuu LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaQVl‘LWl\‘i‘VIﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’JUVHﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂa\‘mu‘ﬂ‘mi”ﬂ?EJL‘U?"I‘WLiEJﬂLﬂUlﬂJ‘lﬂ‘u‘u iulm‘umsammwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs Q’WﬂNV]%']?’]EJﬂ’]i‘ZI@%U’JEJ@Q%ULLa”
amﬂaawmaawum mamﬂﬂwmaamuuavauLUa&meaawuaaﬂ LW‘EN%QIG]EJQWU\‘MM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h mmmmwwmimaamuawﬁmvwmimmmmmwmmsmﬂ‘u ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ“M‘U@ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQ‘WT"T]EMVI’HWEJﬂ’]islI’e]Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂamuuavauL‘LJa&Ju‘wmaaﬂwuaaﬂluﬂimmmmm
LL‘LJ’J‘V]NWU?U%%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens Imﬂmwwms%vL‘UmLwEJ‘vmLa‘ulﬁzmmawswammﬂwmaaﬁumummamaﬂawuiawia
NTLJWN%JEN%N@U%U?HWQ@ﬂ’]iﬂ’m‘uﬂ
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IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬁma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm Tay
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUNILY
ansngegaliiiufosas : 2.00 veyarmgAmY

S19aLDUALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@eYU (Anti-Dilution levies - ADLs) Imamaﬂmﬂ,umiwmﬁmuJu"LﬂmuuT,&JmEJLLauLmew
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UIENIANITAINUA Iﬂﬂ‘ﬂ”ﬁ]ﬂﬂﬂfﬂ(ﬂﬂ{]i”L‘U‘EJULLa”%i@‘Ui”ﬂ']ﬂLLa”‘VﬁEJLLU’JV]’N‘UQUWU@\‘Iﬁﬂuﬂmuﬂm”
A33UNTT N.8.0. LLa”/Vii@ﬂiﬂﬂiJUi‘HVliﬂﬂﬂ?iaﬂ‘Vl‘u LLa”/Vii’e]WlJ’J‘ENWuVlﬂJ’e]Wu’]QBU 98 NSMINUA ADLS
factor %”ﬂ?ﬂﬂﬂﬂﬂ%%ﬂ%mﬂ?%@ﬁ IﬂEJ‘WQ']im’ﬁ]RWEJWN 9 VlLﬂEJ’J‘U@Q laun mumua%ﬂ%msmmma
mamwswaﬂumamawuim (transaction costs) IﬂEJ‘Ui‘l?WI’\mﬂ’159’]QW%Wimﬂ‘ﬁ‘U’GN’d‘Ui“’iﬂmﬂ’ﬁ
ﬂ"IEJsLWU’e]L‘VWQN‘V]EJ’EJEJLLa‘”‘Mi’e)ﬁmJ(ﬂg’]uLLa”‘Vﬁ@ﬂﬁ‘Ui”LQJWNﬂ‘ﬂ‘WEmLﬂEJ’NJ’ENLVlWVIﬂWiJWiﬂVI’]lﬂLW@Iﬁ
aunsaannfiunisianiglunauaviteuly w vugiuy 9

A15A1%UA ADLs threshold ﬁ%é’ﬂmﬂumiﬂmimL‘f]uiﬂmuu‘lamEJLLavLLmMNﬁU%ﬁm%’@miﬁmum
Imauswamms%vmuqm{]%smLﬂmmamuamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawmwma{]%aauslmnﬂsvmamwﬂaawawaﬂmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmimaiwuaLm%wuaEJLLavmaammgmummamsﬂsvLuumﬂ
Hadefiirdesiiianunsaildidfielamsadidunisidnielunaazitouly s vy 1

USEMInnIseNaiiansaiSeniiu ADLs I@EJQ‘”L‘U‘Llﬂ’]ﬂ‘l]LQ‘WW“”J‘N‘W?ﬂ’1i%aﬂﬂﬂlﬂmﬁﬂﬂ’l‘u%’eNiJaﬂ’Wj’e]‘U’WEJ
Mmsmmammmﬂawu L‘Vl8‘Uﬂ‘UllaﬂWVI?WEJﬂUﬂ%ﬁVNﬁNWUENﬂENVI‘U fALAunI ADLS threshold ‘VI
UIENIANITAINUA Imsm:uamﬁzjacmwmsmmuammmﬂawu ﬂ?ﬂ’iﬂé‘ﬂﬁﬂﬂﬁﬂ?ﬂ’ﬁﬂi@%‘u’m
awu(subscnphon) ‘U’JﬂﬂJaﬂ"lﬂWiﬂUL‘UaEJ‘lWi‘lJ’JEJaﬂVIUL‘UW (switch in) Mﬂﬂ’JEJlIaﬂ’mﬁ‘UWEJﬂu‘ﬁU’JEJ

a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) mu S18a2L8AIONNT
mmmﬂulﬂmmawmwmmmimmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I ::4' ! Y] i o o A vy A a &
USEndnn1sonafiansaieniiu ADLs Auanansiulunsag Turhnisidinisliesesiled w vylavus
nils USEndnnis aglalld ADLs wdenu Swing Pricing uaaunsaldsiunuiaiessiiolunsudmsainy
\Fesanmmassdula

U%@'w%’mmisuamau?m%mvmmammawmsmmumﬂmmmﬂﬁiﬂumiwmimLLavmammﬂaLiawm 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SLmummiuu

‘Uswammwamauammvmmajwmaawumﬁivuumatﬂm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂa\‘mu%‘mi“ﬂ?EJL‘U?'TWLiEJﬂLﬂUthﬂ‘U‘Ll iulmumswaiwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLUaawmﬂawuaaﬂ LWEN%QIG]EJQ‘VM\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J@ﬁQ’Juﬁ%ﬁVW”M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂWLl
LLa”ﬂUL‘UaEJ‘le’JEJaﬂ%UL‘UW mamﬂﬂwmaamwmvauL‘LJa&meaawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘f&‘ﬂ%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ%ﬁ%%”Ui‘UL‘WN‘Vﬁ@aﬂ@GﬁW ADLs VILiEJﬂLﬂU “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘U‘W%ﬁﬂ’ﬁfﬂ‘“L‘UﬂLNEJ‘VVNL’JUI‘?IGWJ’EN‘UTU‘W%ﬂﬂﬁiu%‘uﬂﬁ@‘ﬁ‘mu&’iu%aﬂaﬂ’eNVl‘Ui’JZJ‘Wi’E]

NTLJV]’N‘UEN%’N@U%UTH%Q@ﬂ’]iﬂ’W]‘uﬂ Y
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USENIANISVRFNUANTNILL VRS UL UAILUIN A LIUNNTIENINNTI0AT9NE WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa o

ae3lsAnnu mﬂ%’m'%mmaummﬂisamL‘wamimwamkumqawmaLﬂmuﬂ‘umawmwmm

£

awu’luﬂawumdﬂ Lmamaulmimmmﬂsvmﬂ LW’e]ﬂi’NNﬁWe]U LLVINI%ﬂ@QVI‘ULLWe]EJ’NsLﬂ

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1saviansan
atunslvaenndesiunamulatenis

S8 DUALNULAL

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EWI”lﬂlﬂ oy
mwammﬁﬁ]vmmimmuLiaqmﬂanmmmmmmﬂm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

- MsivuaReulnsadadninluntssumdeuigAuniieau
ay Y ¥ - ' . .
szeziaideudsdrmiinnaunsueAuniagamu (notice period) :

nausUI

a

Wagtanlgamudanislanauniigasuyaiiunds : 10.00 % Yasyarmsngaugns

q

AT ENIan1salntdunan : 7 Juviinis

S92 DUALNULAY

U3ENIANsaziiatsanty Notice period geaaliifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Sogaz 10 vesamnindduansuenayu

inammiawwmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJ&JMaﬂﬂWﬂUﬂ”IiW?]’IEM”ILUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadsing o Fieados Toun NMIUTEEILANNAGBITBINDIWUTIN ANTNARBIYBINATA wiotlidedulai
ﬂimuam‘wmawawammw&mmawmmawu Teusnannisonafinsanld JoyauseannIIneg
‘I,Wuamﬁ]ﬁmmaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
annsosdunsidmelunauasiols o Gumuuus]

UIENdnN1ToNaianTanAIMua Notice period iwanansiulunsaz tuviinsndinsldinsesdledila

v oy
o o

Usendnnseraaziiarsanlylld Notice Period Aldlunsdifineayusiuilanimaseaiisame islliuegiv
AAENHIVRIUTENIANT

UIENIAN1501314 Notice period saniuATasiislunisusnIsAdssanInaasdule
Tunsdififinisld Notice period waziimivinlidoslfiaiesioduse inmmimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsaLATDILodY

UsEndanisveanudviiiazuSuriiuniean Notice period lannufiussminnnsiivannis JaazuSuiiia

TaitAiu Notice period aqamwmwuﬂl”ﬂuimnmi Tngustminnisazlamenaivlearesussndnnis
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wagluniadedyiudiudoyanaausiunIor un e mMNRUNUTENIANIIAMUA

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IW&VFU@N@GLU
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

WATUATTUEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRumtsasulidnindesas : 10.00 VOIYaAMINIFUANTVRINDMNUTIM
Tngusendanisazldimanunisuieunilsamuliiy : 7 uinis
Tunnsauian : 30 Tu

192D UALNULAY

U3ninnnsenafinnsaldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates W anufunulunannde v

NINIFU, AN NARDIVBINANANAIINAILUNF, ANINARDIVBINBMURAUNR, annadosvanasuli
gonnapsiuUTinanIslanauraneamy, an1slansulinung, Aamsldaousnnndy Redemption
Gate firmiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimmwu IngUsENIANITea
suniteuluiiovsdanunisalifliuniishe Gate threshold 1

Tunsalfiussndanisivuaieulitevsaniunsaidiliunicae Gate threshold Tunsdldana
Redemptlon Gate ﬁ]ﬂsm,awuaummisaaﬁumlmw aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) inAmiByarINIsUIEALNLILaMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwmaaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) maamaaswnaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITBIANITUNAIMUA Redemption Gate ugy gate period Tuusiagadaunnsneiuls us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnninszduma
seylilulasams

mawwnamumuwawuuauauLﬁaauaaﬂmwmaa Utndnnisaihluhsensluuihmssudediu
VRNV IR iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂimmmmmu (pro rata basis) Ing/ll
In1sInaIRUnaU- MawmmaﬁwaﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ el UIEnInnI1TaziUn
’meaawmammummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanan waziioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamumusuaua
NBIYUTI

mwamm'ﬁﬁ]ummiiwaﬂwmaawmmzé’uLﬂaauaaﬂ LA Redemp’uon Gate musIASUTeRY
MBA 0 aummiiwaﬂwmsawu Wil nmmmmmnawummwmaal,‘wmwa UIENIANITUD

(9

amuamamsswaﬂummaawumaamﬂawmmaawumumﬁ Redemptlon Gate VlUiuﬂ’WﬂfU
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UEndnn1sasuddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATeBlUNITUSMITAILLEYS
anmaaesaula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqu‘maam gate period fuil
USTNIANSIUANAT Iﬂmvﬂiumeléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad S A ' & o a ' a i . =
VIYNINNIIVDEIUSINTNY U%QQUWHQUaQHUWT@ﬂ‘ULﬂaSUﬁujﬂaﬁnum‘Uﬂ'ﬂq Redemp’uon Gate v
Usznellds

U3ndnnsveanudnifiavasunlamuimaiiiunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
) via 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmﬁ

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

S19aDUALNULAY

Tuﬂimmwmmmiﬂiwmﬂmﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmLmaama’[maamﬂaaqnmawuﬂmswmlm oy
inammﬁﬁ]“umimmuLiaqmﬂanmmmmmmim (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- mshivenialisudefuniteamuniumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juwinig) : 5
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4. Y8 : KTWC-MODERATE-|
I o v v & yu T QY
- invesilan1sivualvigamuitugiunisealdadng
arsssulisunisvrefuildlduluaudsinavisessesnatfinivua (liquidity fee) :
naeusWUN3LY
ansAsssaleu liquidity fee litiufonas (vasyarnitgamu) : 2.00

S19aZLDUALNULAY

lunsdlfiffembheamuiimsnefumbeamu yieduilBsumheasueeniufuinistenela laed
yarRauiSesay 5 vesyarvingAuavseanemu UiEndnnseafndssadeuntsnuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 YOIAAMUILAIMUY

UsendanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansandulumuuleouisuay
wmeiivdendnnisimun Taefinnsanantadesiig 9 fiAedes loun anmpdesvemindaud
nowuamuvioanmamavemingaunetadedulafinsenuanmadesvemdnningiinomuammu
T,mauswmmmﬁafmwmmﬂwauaﬂivmmmimaimamwmwmmaumaamm’muaumamﬁ
UiumumﬂﬁmawmmmaammmmmmﬂmLwaiwmmmmLuumﬂmmﬂunama Fouly oy veue
thuq

Tunsaifisinisiiesesile Liquidity Fee u memmimmimaﬂmu Liquidity Fee ANannTg
Ui‘uuammwaauamm&JammﬁmmmmamaumwﬂumwaﬁmstwsJausuaqﬂaqwuitm (swing

pricing) (§31) mamﬁt,wumﬁﬁﬁuLuaumwamwmaaqwuwamaumuwﬂumwamw*amwaawuaq
NBYUTI (anti-dilution levies — ADLs) (GREY) LLauawaJWiai%iauﬂuLmaquaiumﬁmmimmLa&N

anmagesiuld

Us¥menakeniiiu Liquidity fee Aupnanaiulundaz Tuvhnisidinisidiniesdied

Iuﬂmmmﬂmmama LIqUIdIty Fee u U LIqUIdIty Fee 1/]LﬁEJﬂLﬂUVLG]‘-\]vu']ﬂaUL‘U’IﬂENWLJin‘W
‘\]ﬂﬂ’]ﬁ‘l]ﬁ]ﬂﬂ?uﬁ‘l/]ﬁﬂ/]‘\]uﬂiuL‘Wllﬂi’é]ﬁ@ﬁ]ﬁli’] Liquidity Fee MAuase Imaﬂsmwﬂé’lumuamwmaw
muualulAsINgg LLamsaﬂﬁumeumuuammwwwwmaaawumaauLﬂaauaaﬂ LLamsanuam
eYY nmmﬁmamammaamum Li‘&JﬂLﬂUﬂ’]ﬁiﬁllL‘uEJllu vLGWﬂNV]UiHWﬁ]@ﬂ’]iLWUﬂ@Jﬂ’Ji TngUs e
ammiﬁ]yL“U@Lmswmnulezmsummwmmmwuaaa%mumumamaﬂaqwuiammamumwaquaw
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(pro-rata basis) EuaamaaiwaﬂwmaawuuauauLﬂaauaaﬂ fu a‘u‘vﬂﬁu Redemption Gate

UIENINNITDINIIUNAIMUA Redemption Gate ugy gate period Tuusiaadaunnsneiuls ue
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnnisedumnwa
seylilulasams

mmiwaﬂuwmaawuua Fundsusendiuiinde uitndamsezhluvimenislutuinssutenu
VRNV IRl imﬂumaawsﬂaﬂwmammuavauLUa&Juaaﬂ‘memammu (pro rata basis) Ing/lsl
In1sInaIRUnaU- Mawmmmiwaﬂummaawuua amﬂaawmaawuaaﬂ el UIEnInnI1saziUn
IMNQQWU’JEI@W]UG”IMHQEJF]Laﬂﬂ?ﬁﬂﬂ’m%maﬂﬂLQJE)UTEWH]G]ﬂﬁiﬁu‘U‘U\ﬂ‘uﬁTwiUiaﬂi‘Uﬂ’]iEJﬂLaﬂﬂWE‘N
fanen uasiioussndnnsBudeliszuy mwammimmmLmsf[,vmiwuiuwuaaasa%auaausuaua
NBIYUTI

‘U‘i‘l‘:ﬁ/li][ﬂﬂ’]'ﬁ‘\]uﬂ/ﬂﬂ?iiU%@ﬂu%u’JﬁJa\‘i%ULLauﬁULUaEJu’e]E]ﬂ VLZLILﬂ‘Ll Redemptlon Gate G]’]lli']ﬂ'ﬁU‘U’e]ﬂ‘u
‘WLl’JEJEN‘Vl‘Ll 3% ’mmmiiwaﬂuwmaawu VN‘L! L’JULLG]ﬂim%ﬂENVMNﬁﬂ’]WﬂaaQL‘WEIQ‘W@ UIENINNTUD
ﬁ\'i’J‘lJﬁVIﬁVI‘i] susnaﬂu‘mmaawumaa‘umawmmaawumuﬂ’n Redemptlon Gate V]Uiuﬂ’]?ﬂﬂj

UTEndnn1sazudsliigtievmiieanuniuidledinigly Redemption gate laglsidndn

lunsaindinsldiaiesile Redemption Gate @ UsEndnn1sealdTIuAuIAIDsdolunIsUSIMTANLIES
anneassdula

UITndnn1sNaiansanly Redemption Gate Auanansniulunsayiuinn1sndnisldniesiiol

U3Eninn1sveanuaniinsusuiiundeansnsn Gate threshold mwmwammimuammi laez
USuanlyisinni Redemption Gate wmmw‘luimamma ma*dimwumaaﬂ cate period audi
USEMdANIsIuENA2S Iﬂaauﬂi‘uLwﬂéﬂumuﬂ’nmuumu‘lmami el MeasdenisnsAwaniy
TUauAsfiusemdnanisrun

¥
v A A

USHNAnN15veanUanENIT SuTe AL gamuvseduURsumheamuiunil Redemption Gate 7
Usgmeld
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U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate 1ud (&
) ol s[,uﬂsmmvl,mmmsasmvmmaﬂwmaamﬂumwmaaim U3tminn1se1ainnsanendndds
GznEJﬂwmaaﬂmmwmwmaaﬂimwmi LLavumwawuwawumﬂamaﬂmaﬂmlmnm

U%@’w%’mmsmamwﬁw%mvmmammawmsawwnﬂﬁuummiﬁiﬂumiwmimLLavmammﬂmaﬂmﬂ 9
%Lﬂﬂﬁm@ﬂﬂUﬂﬂﬂ‘ULﬂi’ﬂﬂN@ Redemption Gate IH’J‘IJVI’m']i‘Lm

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY ;

IUﬂimVl‘Uﬁ‘HVH]@ﬂ’]iﬂi“ﬁ\?ﬂﬁﬁ]”l‘mﬂi@ﬂma@’mﬂENVlu’da’]EJ‘VlN MiaﬂSMﬂ@Q%uUa’WﬁJVINMﬂ’Wﬂ‘U
Lmaamammma ‘inﬁmmwaamuamamvwmﬁmﬂmlmaamaiwaamﬂaaaﬂmawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]ﬁ‘\]“’uﬂ”liﬁ@@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENL?’ﬁENllaGNﬂa']’]slla\‘1ﬂaQV]UU@']EW]NI@E]']ﬂ%u@ﬁ@‘ﬁ‘mu‘l@ﬂﬂaﬂ%u‘ﬂaﬂ8‘1/1’]3

- mshivenialisudefunitsamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIaNIInausaIRnsaanliunisidgegalaitiu (Juwinig) : 5

5. aga : KTWC-MODERATE-P
= o o U] & Yo L QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvun (liquidity fee) :

namusIY

anAsssleu liquidity fee liiudonas (vasyarmwigamn) : 2.00
INYALLDYALNULAY :
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sLummmawmsaqwummimmwmaawu vieduildsumheanueenlufuinistenela laed
yarRauidosay 5 vesyarvingaugvseanamu UiEndnnseafndssadeunisinuan
Ades (Liquidity Fee) IilusasilsiAuzosas 2 VBIARNIIAYIU

USEMInnsazRiansanseniu Liquidity Fee Taeiiudnnistunsiansanidulumuuleuisuay
wMsiuEndanisimun Tnefinnsanantadosng 9 fAeados liun anmadesvemingaud
newuawuiean s avemindauvietladedulaiinsenuanmadesvednnindiinewuamu
Ima‘uswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmams
Usvmumﬂﬂa%wmmmaammmmmmlmLwasl‘wmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Usummmwaauawﬁmsammsmmmwavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsiuLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufundesielunisuimsauides
anmadesiuld

a o a < . L. = i Y] ' o o Aa T -
UTEMe1ERenLAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiasesiedl

SLUﬂiﬂJVliJﬂW{L"(ILﬂi@\ﬁJB LIQUIdIty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”U']ﬂﬁUL?J’]ﬂ@QVm‘Ui‘UVI
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘Wﬁ%%”ﬂiUL‘Wll‘ﬁi’e)aﬂ’e]@ﬁ? Liquidity Fee MAuase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmmamawmaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U5‘19‘1/|%®ﬂ’13ﬁﬁ14?1ﬂﬂ’35 TngUs e
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\Wlui’JiWii’eJNTLJW]\?‘UENWN@‘LWI
USENIANITANNUA

USEINISYeanudsAiInuaTwaideavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEIMIIYAWU WaL/Y30YaAIN1SVBAUVIIEAM UYSaFULUREUMIMIIYATYY
ponla

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRENUANTNILLUBS UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
asmlsﬂmmm{lﬂjmemauuifmaUssmﬁLﬁamswnwaﬂskumna‘ummaLﬂmuﬂumaawmaawwm

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

9

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY ;

Iuﬂimmwwﬁmmiﬂiumﬂmﬂmmawamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'swammﬁﬁ]vumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N
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o\ I
naanulansslng World Class Moderate naan
nsUSuyadminsauguddegasnsiuiniasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIITIY

ansngegalitiuiosas : 2.00 YaAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59E NS swing factor ImﬂﬁwﬁﬂmﬁumﬁﬁmmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandatess 4 Mieates W mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamiﬂiuLuuaﬂﬂﬂﬁmwmmmaqmemmiawﬂmLwaiwawmiaml,uuﬂﬁim
melunauasdouly o sty 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammmummnﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Ieun anmedesvesnesumietadduladi
nIEMUANWARDIYRIMAN VNS TIne LAY muim&memmmiawwmmﬂmauaﬂ'iummmimEJ
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]w&mmmmmmmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauamﬁmmmmaaﬂaam fAnAun swing
threshold fiu3sninnisimun Imwuammaﬁmawuwawuawmmﬂmwu AWINAINYAAINTTR
WdILaU (subscription) mﬂuamm'ﬁamﬂaﬂuwuwawumﬂ (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out) il 1eaziden
FnsenaduluniEiieniamsivun

UTENIANI501ANNTUT Swing Pricing MuansnsiuluisaagTurinnsindnisluniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanuidssannaaesdula

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUBEJGEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’liWﬁ]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’]ﬁ 9
wmmmamumﬂﬁumiaqma Swing Pricing Iehmu s eanuEvEer Suiuvdean
§n37 swing factor fiuas 161m7uwmwﬁmmimuaumwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuqmu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬁQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@MU’JEJﬁQW‘L!WU’]‘iuN‘LJWJEJL‘Uﬂ iaulfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsiu siuondane
aa’guamﬁmﬂuLﬂaammaaﬂﬁmmumﬂm 9 wimml,uumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufurinst Lmeﬂmwaqﬂﬁﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmssjﬂmuiulﬂuu Tailer
Sumsinassmiieau

U3TMdnnsveanuansfiesilasuudamumssniiunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssnaldiadesileduunuuasviadiuiy Wudu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumumuwaummm
way/ W30y 9/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘U‘Vﬂ@ﬂﬁmLuumﬂﬂ

N2NUIMU feeder fund wae fund of funds ienawuuaiemedinisly swing pricing USEMIAN1TaY
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frsaunaiunisliaenndesiunaulatenis

19 DUALNULAY

Iuﬂimmuwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂhﬂ’ﬁi‘ﬂ
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’)ua%ﬁ%‘i}uWﬁ]’]iMﬂ%LF’ﬁ@QN@I‘VIﬁ@G]ﬂaENﬂUﬂaQ‘V]u‘lJa’]EJ‘VlNiﬂ oy
U'ﬁ‘lﬂﬁ/li]ﬂﬂ’]'iﬁ]”llﬂ”liﬁ]ﬂ@’mLiaﬂﬂx‘iﬂa']’ll,ﬁ/l']ﬁ/lﬁ’]ﬂ’]iﬂm’ﬂ,@ (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8aN@eYU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANSMAUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmummu
NIIUNNT N.A.M.UAE/Y3OENNANUTENIANTAIU Wag/MFombenuiitidunadu sl n1sfmun ADLs
factor awenildatiadeiiinatos Tnsfinsantadesis q fiiedos leua muwuuamﬂ%mamnms%
V3RUENINGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&JLLaumaaumgmLLa mamﬁﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
awnsasiunslanielunauardouly o vzt 9

AMsAMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁu%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ‘I/]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng q Mieades
Taun amwmawaqﬂan‘wm’swaa'ﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiarsanly ﬁuauaﬂizmmm'ﬁmﬂmaLmﬁ]iwuaEJLLaumaaumﬁmLLaumamiﬂiuLuumﬂ
Hadefiiadesiiianunsaildiielanmsosidunsidnielunaazitouly o vaeiiu 9

Ustmdnn1senaiiansanEeniiu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) vil 1easdesiEns
FraiuluaAR st

USemdan1siuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ
(2) uammwawmaawmmuauLUasJulfm uaEJmmamm‘amaﬂuwmaaqmuuauauLﬂaauaaﬂ
FausEndan1senanaTIn U (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1seNafiasaSenAiu ADLs wandnsiulunsasJuvinnisninisidieseadied a vauslavae
%1y USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolun1suimsaiy
\degan1nAanadule

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUEﬁ‘I/]ﬁ'VH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬁ 9
V]LﬂEJ’JSUENﬂUﬂ’lﬂ%LF’ﬁENJJE] ADLs IU’JUVI’]ﬂ’]'i‘L!u
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‘Uswa]mmsmamauammvmmajwmaawwmsvLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUiU’JUVH
ﬂ’]iVliJﬂ’ﬁI‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@%‘U’JEJ@Q‘V]‘LJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1uauwwﬂwiuu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]Lu‘Lm’ﬁ‘Mi@m@ﬁuIQ‘lULLa’ﬁ/lLﬂEJ’J‘U@QﬂUﬂ']{L?JLﬂi’EJ\‘IMB ADLs Tuiu
mmsuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂVl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂa\‘mu‘ﬂ‘mi”ﬂ?EJL‘U?"I‘WLiEJﬂLﬂUlﬂJ‘lﬂ‘u‘u iulm‘umsammwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs Q’WﬂNV]%']?’]EJﬂ’]i‘ZI@%U’JEJ@Q%ULLa”
amﬂaawmaaﬂmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂﬂ‘h S’Jllﬂﬂ‘Ui‘lﬁWl%ﬂﬂﬂiﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/‘l%?imﬂﬂ?%u@l’e}(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ“M‘U@ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQ‘WT"T]EMVI’HWEJﬂ’]islI’e]Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVI‘UL‘UW ﬁi@%ﬂﬂﬂu%uﬂﬂaﬂWULLa”ﬁUL‘UaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂluUﬁﬂm@ﬂﬂ(ﬂﬁJ
LL‘LJ’J‘V]NWU?U%%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
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IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬁma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm Tay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgAmY

S19aLDUALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8ana9YU (Anti-Dilution levies - ADLs) Imamaﬂmﬂ,umiwmﬁmuJu"Lﬂmqu&JmEJLLauLmew
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UIENIANITAINUA Iﬂﬂ‘ﬂ”ﬁ]ﬂﬂﬂfﬂ(ﬂﬂ{]i”L‘U‘EJULLa”%i@‘Ui”ﬂ']ﬂLLa”‘VﬁEJLLU’JV]’N‘UQUWU@\‘Iﬁﬂuﬂmuﬂm”
A33UNTT N.8.0. LLa”/Vii@ﬂiﬂﬂiJUi‘HVliﬂﬂﬂ?iaﬂ‘Vl‘u LLa”/Vii’e]WlJ’J‘ENWuVlﬂJ’e]Wu’]QBU 98 NSMINUA ADLS
factor %”ﬂ?ﬂﬂﬂﬂﬂ%%ﬂ%mﬂ?%@ﬁ IﬂEJW‘G']im’ﬁ]RWEJG]’N 9 VlLﬂEJ’J‘U’eN lauA mumua%ﬂ%msmmma
mamwswaﬂumamawuim (transaction costs) IﬂEJ‘Ui‘l?WI’\mﬂ’159’]QW%Wimﬂ‘ﬁ‘U’GN’d‘Ui“’iﬂmﬂ’ﬁ
ﬂ"IEJsLWU’e]LVIQQN‘V]N@EJLLa‘”‘Mi’e)ﬁmJ(ﬂg’mLLa”‘Vﬁ@ﬂﬁ‘Ui”LQJ‘LJ‘U'm‘ﬂ‘WEJWLﬂEJ’HJ@QLVlWVIﬂ’]iJWiﬂVI’]lﬂLW@Iﬁ
aunsaannfiunisianiglunauaviteuly w vugiuy 9

A15A1%UA ADLs threshold ﬁ%é’ﬂmﬂumiﬂmimL‘f]ulﬂm:uuiamEJLLavLLmMNﬁU'%ﬁm%’@miﬁmum
Imauswamms%vmuqm{]%smLﬂmmamuamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawmwma{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmimaiwuaLm%wuaEJLLavmaammgmummamsﬂsvLuumﬂ
Hadefiirdesiiianunsaildidfielamsadidunisidnielunaazitouly s vy 1

USEMInnIseNaiiansaiSeniiu ADLs I@EJQ‘”L‘U‘Llﬂ’]ﬂ‘l]LQ‘WW“”J‘N‘W?ﬂ’1i%aﬂﬂﬂlﬂmﬁﬂﬂ’l‘u%’eNiJaﬂ’Wj’e]‘U’WEJ
MU’JEJaﬂVl‘UﬂVIﬁ?J@QﬂSQWLl L‘Vl8‘UﬂUﬂJﬁﬂ']VliWEJﬂ‘UﬂVlﬁVlﬂﬁNﬂ‘U@ﬂﬂ’eN‘VI‘LJ fALAun ADLS threshold ‘VI
UIENIANITAINUA Imsm:uamﬁzjacmwmsmmuammmﬂawu ﬂ?ﬂ’iﬂé‘ﬂﬁﬂﬂﬁﬂ?ﬂ’ﬁﬂi@%‘u’m
awu(subscnphon) ‘U’JﬂﬂJaﬂ"lﬂWiﬂUL‘UaEJ‘lWi‘lJ’JEJaﬂVIUL‘UW (switch in) Mﬂﬂ’JEJlIaﬂ’mﬁ‘UWEJﬂu‘ﬁU’JEJ

a91)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) mu S18aLL8AIONNT
mmmﬂulﬂmmawmwmmmimmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauL‘Uaaum uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I o ! Y] i o o A vy A4 a &
UsTndnn1sonaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliesesiled w vuylavus
nils USEndnnis aglalld ADLs wdenu Swing Pricing uaaunsaldsiunuiaiessiiolunsudmsainy
\Fesanmmaesdula

U%@'w%’mmisuamau?m%mvmmammawmsmmumﬂmmmﬂﬁiﬂumiwmimLLavmammﬂaLiawm 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswa]mmsmamauammvmm%mmaawwmivLaumwjﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂ@’]LUUﬂqi‘Miamﬂﬁulfﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiI?JLﬂi@x‘IlI@ ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthWLJ‘Ll iulmumswmwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaawmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘MM‘U ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁWﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂ%UL‘UW mamﬂﬂwmaamwmvauL‘LJa&meaawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘f&‘ﬂ%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ%ﬁ%%”Ui‘UL‘WN‘Vﬁ@aﬂ@GﬁW ADLs VILiEJﬂLﬂU “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘W%ﬁﬂ’ﬁfﬂ‘”L‘UﬂLNEJ‘VVNL’J‘Ul‘?]ﬂ‘ﬂ’EN‘U?U‘W%ﬂﬂ’ﬁiu%u@ﬁ@‘ﬁ‘mu&’iu%aﬂaﬂ’e)le‘Ui’J?,Wﬁ’e]

NTLJV]’N‘UEN%’N@U%UTH%Q@ﬂ’]iﬂ’W]‘uﬂ Y
%1 57/62



nasulangalne World Class Moderate naa

USENIANISVRFNUANTNILLUB UL UAILUINIALIUNNTIENINNT AN WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIT N.A.9. LLav/‘maamﬂumwmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v

ae9lsAnnu mﬂ%’m'%amaummﬂismﬂL‘wamimwamkumqawmaLﬂmuﬂumawmwmm

£

awu’luﬂawumdﬂ Lmamaulmimmmﬂsvmﬂ LW’e]ﬂi’NNﬁWe]U LLVINI%ﬂ@QVI‘ULLWe]EJ’NsLﬂ

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1saviansan
atunslvaenndesiunamulatenis

19D UALNULAY

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI”N3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
mwammﬁﬁ]vmmimmuLiaqmﬂanmmmmmmﬂm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- Mt vuaReulnsadadnialuntssumduigAuniieau
Sy Y ¥ - ' . .
szezaideudsdlmiinnaunsueAuniagamu (notice period) :

nausUI

a

Wogtianilgamudasnislanauniigasuyaiiunds : 10.00 % Yasyarmsngaugs

q

AT ENTAn1salentdunan : 7 Juviinis

S92 DUALNULAY

U3ENIANsaziiatsanty Notice period geaaliifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Sogaz 10 vesamnindduansuenayu

inammiawwmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJimaﬂﬂﬁIUﬂﬁW?]’liimLUUIUG]’]EJUIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansan
Hadsing o Fieados Toun NMIUTEEILANNAGBITBINDIWUTIN ANTNARBIYBINATA wiotlidedulai
ﬂimuam‘wmawawammw&mmawmmawu Teusnannisonafinsanld JoyauseannIIneg
‘I,Wuam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
ansnsosiunsidmelunauasiouls o Gumuuus]

UIENdnN1ToNaianTanAIMua Notice period iwanansiulunsaz tuviinsndinsldinsesdledila

vy
o o

Usendnnseraaziinrsanlalld Notice Period Aldlunsdlfineayusiuilaninaseaiisame islliuegiv
AAENHIVRIUTENIANT

UIENIAN1501314 Notice period saniuATasiislunisusnIsAdssanInaasdule
Tunsdififinisld Notice period waziimivinlidodlfiaiesiodusne inammimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
dnn1soraiansanly Notice period sufuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsaLATDILodY

UsendanisveanudviiiazuSuriiuniean Notice period lannufiussminnnsiiuannis JaazuSuiiia

TaitAiu Notice period aqamwmwuﬂl”ﬂuimnmi Tngustminnisazlamenaivlsaresussndnnis
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wagluniladedyiudiudoyanaausiunIor uN e mMNRUNUTENIANIIAMUA

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnaginsanafiunisiiaenadesiunsamuiatendla

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) IG]EJN@QV]Uﬁ’]iJ’ﬁﬂﬂﬂ‘B”]‘U@NﬁIU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndanisazldimanunisvieunltsamuliiy : 7 uinis
Tunnsauian : 30 Tu

192D UALNULAY

U3ninnnsenafinnsaldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates W anufunulunainde v
NINIFU,ANNARDIVBINANANAIINAILUNF, ANINARDIVBINBMURAUNR, annadosvanasuly
donpapsiuUsinanIslanauraneamy, an1slansulinung, Aamsldaeusnnndn Redemption
Gate firmunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea
suniteuluiiovsdanunisalifliuniishe Gate threshold 1

Tunsalfiusndanisivuadeulitevaniunsaiiliunicae Gate threshold Tunsdldana
Redemp’uon Gate ﬁ]ﬂmawuaummwamw‘lmw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) inAiByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) maamaaswnaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITDIANIIUNAIMUA Redemption Gate ugy gate period Tuusiagadaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninszdumwad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisarihluhsmenslutuihmssudediu
VLA Uity iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUNaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il U3EnInn1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanen wasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamumusuaua
NBIYUTI

mwamm'ﬁﬁ]mmiiwaﬂwmaawmmzé’uLﬂaauaaﬂ T Redemonn Gate musIASUTeRY
MBA 0 aummiiwaﬂwmsawu Wil nmmmmmnawummwmaal,‘wmwa UIENIANITUD

(9

amuamamsswaﬂummaawumaamﬂawmmaawumumﬁ Redemptlon Gate VlUiuﬂ’WﬂfU
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UEndnn1sasuddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATesolUNITUSMITAILLEYS
annaaesula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’wé’]’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiusemdnnisiituaueis Ima'«av
USuanliisnnit Redemption Gate mummv‘tﬂ,uimqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIIUANATT Iﬂmvmumeléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad S A ' N o a ' a i . =
VIYNINNITVDEIIUSNTNY U%aﬂuwmﬂamum@auLﬂasuwuwamumuﬂ’m Redemp’uon Gate v
Usznellds

U3ndnnsveanudnifiavasunlamuimaiiiunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate 1ud (&
i) viad 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumwmadm U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmwmwmaaﬂmwmi LLavumwawuwawumﬂ&JﬂLaﬂmm‘Imimnm

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaumﬂ'ﬁuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
aginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAL

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂiaﬂma@’mﬂENVlu’da’]EJVl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmLmaama’[maamﬂaaqnmawuﬂmswmlm oy
inammﬁﬁ]“umimmuLiaqmﬂanmmmmmmim (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIW{]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- mshivenialisudefunitsamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIanInausaRnsaanliunisidgegalaitiu (Juwinig) : 5
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10. n’muﬂL'Jaﬂumsmmsuu.aumsﬂiumﬂuammwaauaw aﬁ"mmi':uaamuuazi'\ﬂfmﬁ'waww :

9

ANy : 2 Juving
wazusendniglu : 3 Jurinnig

IAKA :

Luaﬂmmaﬂmu QJﬂ’liL‘U‘L!ﬂ’eJQWUi’JiJWLuuaﬂﬂUI‘L!Gﬁ\‘l‘UiuL‘WﬂL‘U‘L!‘Vlaﬂ ‘?NW]IWUWJ’]QJLLMﬂG]’NV]’NG‘I’]‘L!L’JEI’] dananonislasu
"ZJ’e)llai’]ﬂﬂ‘ﬁaﬂ‘vﬁ‘wEJ‘I/T?EJV]SWEJ&U’EJ‘HIUWNU?”L‘Wﬂ inaﬂmimﬂummiﬂmmmuammwaauawﬁuam‘wmaawu 151
i?ﬂ’ﬁfl‘u’lEJaQ‘Vlu‘UENﬂﬂﬁU’J‘LM’mWS‘?J’EJ‘UW8LLa‘“ﬂ’]i‘Ui”ﬂ’]ﬂﬂ?ﬂiﬂ’l‘u%?ﬂ?iﬁ@lﬂl@

FN8ABYANULAY :
USEnIansasiliamensAuinkarUsenaLaanSngduans yarmiieamu 1A1enilgamu karsianSudefunilg
299U TIUDITEEEAINTAIMLALUTENA AUUTENAFINANUTENIANTTamY

dmsunsAimnayadmdnninduasnindauvesnamulumeUsemaduiuum Wevranldlunsduayadmisamu
memmmviﬁnam’]u,aﬂLUasJumum’]aﬂamwivmﬂ (Spot Rate) fiUsznelag Bloomberg mmmawamaaﬂwmmi
LNEJLLWiﬁuagaqmmm%uuazmmsaisumqaﬂ"l,mmaimmmmusuausuaﬂmLLawaUszIstuuLLasLﬂulﬂmmizmﬂsumamm
UTENIANTAIU

Buusnsdifinesuianemslalldussnna uazviedsdoyayadmissanureinesulaemdiiuuisninnisuas/vie
ﬂaamﬂmsjmqmumm‘mmimqﬂmummiﬁumuswmmms LLau/mamwstmmsmaLuaaﬂuaul,ﬂummimswmmmﬂu
ansadun wazlszmayarvingauans yadmihamu Tameviheamu wasTaiuieRunneamu meluszes
nandifmunlé ‘memﬂ’ﬁﬁ]vmmml,l,avﬂsvﬂmmammwaauawﬁ UAAVIIEAMY TIATEMNEaYULAY AU DAY
yigawmu taglidndh o inmmmsavmmmmsfl,mummsmmmumiwmmﬂmwaﬂ’mmsaqwumaaﬂaam
Uanems uazuszmameluiimsdanniuiivisndamsiunyarmindauans yarmbeanusmuemieamu
wagsIniuTeRumiteasmy

inwmﬂm‘uaﬂnulmmﬂgummmumnmmimmmummiﬂiummgaﬁm%wéaqu YARAMIIEAULAETIATVUIY
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