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naawusIu feeder fund waz fund of funds ienewmulalen1ainsly notice period USENIANTS
ansnagiasanaiunsiviaenndesiunesulatenile

SNUALLDUALNULAY :

GL‘LmiELWlUi‘H‘VH]ﬂﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]”%ﬂﬂﬁa\m@@’mﬂ@ﬂ%u‘ﬂaﬁ&m’]\‘i ﬁi@ﬂiEUﬂa\WIuUa’]EWI’NJJﬂ’]ﬂGU
Lﬂiaﬂllaﬂﬂﬂa'l’] inwmsﬁuaamuammwwmsmﬂmmsawaiwaamﬂaaaﬂmawuﬂmamﬂiﬂ Tay
Ui‘lﬂ%f\]ﬂﬂ’ﬁ’\]‘”uﬂ’]iﬂﬂﬁl’mLS@QW\‘Iﬂﬁ’]’JWI’Mﬂ’]EJ’ﬁﬂV]”IVLW (best effort) Imamaamummsaﬂﬂw’mamﬂu
LiaameuaMﬂm'sﬁuaaﬂaamu‘dmswnﬂmmmaaaﬁumwuanﬂawuﬂmawm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIMITIY
wamunsvgAutasulidindifesas : 10.00 vesyamIwdAuaVEURINe MU
TnsusEndanisazldimaiunisuieunlsamuliiv : 7 uinis
lunnsaurian : 30 u

19D UALNULAY

USENIAN119Na1580710 Redemption Gate tawignsallinaniunsalldund vieuseiduin



anumsalonaazhiung lnefiansandadosne q Mierdos Wun mudumulusainde wenswea,
ANNAFDIYBINAINANAIINNTILUNG, AnwAdesYBINDURAUNF, anmAdesvasnesuliaenndes
fudsunanisianeuvaineamy, anislaneuiinung, Aansldneuunnin Redemption Gate 7i
mvuald maﬁwaausmnuwuamwsaawuawaﬂmw&mﬂaawuiamwu IngU3EndnnITeIarimug
Jouluiovdanumsaiitliuniaas Gate threshold ¢

Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬁamumiiﬁmmﬂaﬁw Gate threshold lunsalfisndm
Redemption Gate ﬁ]ﬂ%mwwfuﬁwmﬁaﬁmﬂmﬁ dnduvesyafPouemhuanugnsveInemu
msruﬂuuammwaauawamwmmaaﬂawm flvihiunsesnndi Gate threshold fusomdanms
ANRUA Imamuammamawuwawuamﬁmmﬂawu mmmmamammwammsmwm (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAiByaAINIsUIEALNLILaMU (redemption) kae
‘mﬂmammmiauLﬂaawmaaamaaﬂ (switch out)

‘U'S‘I:WH]ﬂﬂ’]iﬁ]u‘Wﬁ]’]iﬂJ’]ﬂ’]‘iﬂu%’sﬁﬂ’]'ﬁu‘ljaﬂ‘IA‘lﬁ‘IA’JEJaW]‘HGI’IJJ Redemptlon Gate Imamimaammmmu
(pro-rata basis) manmaqawaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTENINNI591ANTUINMUA Redemption Gate ugy gate period TuusazaSaumnsnafiile us
Redemption Gate qzlalsng Redemption Gate Fush uaz gate period arldinnniszdumnad
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utndamsasiluvhsensluturinsiudediu
LA Uity i’mﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneou- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauﬁUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el UiEmdan1sazile
IMNQE]WU’JE@W]U&’]@J’IEQEJHLaﬂﬂ’]ﬁ\‘lﬁ’m‘ﬂL‘I/IﬁE]lﬁ]LiJEJUTL%WH]@ﬂ’lﬁJiuUUQ’mﬁ’m‘iU‘i’aﬂiUﬂ’]iEJﬂLaﬂﬂ’]ﬂﬁ
fanam wasdleusiminnsEudaliszuy memmimmmLweftvmiwuiuwuaaaszjﬁuauaausuama
NONUTIM

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’Juu@m'ﬁm%ﬂ@ﬂ%umﬁﬂ’w\lﬂﬁ@ﬂL‘WEN‘INE] UIENIANITUD

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate fiusznld
USEniansazudsligiioniieamunsiuileiinisly Redemption gate lnglidndn

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1s91RldTINAUIAIDIEBlUATUTINTALILEDS
anneassdula

UsENdnN1so1aiansanly Redemption Gate uanaafulundaziuinn1sndnisldiniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬁ]UU%’ULﬁuﬁ@amé’mw Gate threshold mufiusemdnnisiiuauais IWEJ‘\]U
U$uanliisni1 Redemption Gate ‘UUG]WV]‘iuUIUIF’]‘Nﬂ’]‘iLLau‘W'ﬁE]‘U'iULWJJ‘VﬁE]ﬁﬂ gate period Ay
USIIANSIuaNAIS Iﬂaﬁ]vﬂwquiéﬂ,umummiuﬂmuimami il swazBniEmsFuandu
TUmisiivssmannstviun

¥
v A A

UIENAnN15veanuanEN SuTeAumgamuvsedulUasumheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁmdwﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tminn1senainnsanenidndids
msJmuwmaaqmumwmwmqasﬂuswmi LLauLLﬁNmaaumamwuwaﬂaﬂl,aﬂmaqiﬂsﬂmmﬂ

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@@ﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu



N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
agRnsandniunmsiiaenadesiunesyulalenis

SNUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘HVl"Uﬂﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”bﬂﬂi@ﬂﬂ@@?ﬂﬂEJ\Wlu‘Ua’]EJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂﬁaaﬂﬂaaﬂﬂ‘Uﬂ’eNVl‘lJ‘UﬁWEJV]NI@ 1oy
Ui%ﬂ%ﬂﬂ’]i‘ﬂ”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂaﬂ’JLVI’Wla’mﬂiﬂVl’]‘lﬂ (best effort) I@ﬁNaﬂWUﬂWNWiﬂﬂﬂ‘U’VUBQJEﬂ,‘H
LSENLﬂi@ﬂﬁ\laﬂﬂﬂaﬁ’maﬂﬂ’e]Q‘Vl‘lJ‘UE‘ﬂE’J‘VlWﬂlﬂﬁ]’]ﬂﬁ‘uﬂﬁ@‘ﬂsﬁﬁu%EJ\‘lﬂEJ\WI‘u‘Ua’WEJ‘VI’N

- mskivenialisudafunitsamunumdnsulivesngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalsiviu (Jusing) : 1

2. ¥9gd : KIMEE-D
o ° vy & Yo P QY
- insslamsivualvigasududSuniseanldsneg
ArsssulisunisvreAuildduluaudsinavisessesnatiinivua (liquidity fee) :
nawusIMIY

ansAsTIullen liquidity fee liiliufonas (vasyarmiigamu) : 2.00
TIYALLDYALNULAY :

lunsalgfemhsamuiinsvehumhvamu viieduildsumhsamuesniuiuingeviela lned
yariisesay 5 vesarminddugnsvainemu UsEnianisenafnAsssiidsunmsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarviisadyu

USEnInnsaziansanseniu Liquidity Fee Taesiudnnistunsiansanidulumuuleuisuasy
wsfiuIEvdanisimun Tnefinnsanantadeng 9 fAeados liun anmadesvemingaud
newuawean s avemindauvietiadedulaiinsenuanmagesvesdnnindiinewuamu
Imauswammsm'«mmmﬂ?jﬁuamaUsvmmmimsﬂ,mﬁuaLm%wuammvmaammmuavmams

Ui”LNUQWﬂﬂQQEJ‘VlLﬂEJ’J“U’eNLVI’Mﬂ’WiJ’ﬁZMW‘lﬂLW@iﬁﬁ’]&l’ﬁﬂfﬂ’]LUUﬂqiiﬂﬂWSIULUaWLLa LQSUI?J 8 suzu‘"uu
l



Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumwﬂumwam8W5W&Jausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmam‘waauﬁuaa
eI (anti-dilution levies — ADLs) (§13) wazannsaiufuietoslelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aupnaraiulundaz Tuvhnisidinsidiniesdied
Tunsdliifinisléiesesdle Liquidity Fee  Ruain Liquidity Fee idaniiiuldazihndudnnesu

Ui‘l:ﬂ/l’“ﬂﬁ]ﬂ’]i“UE]ﬂQ’JUﬁ‘V]ﬁ‘V]ﬁ]u‘lJi“ULWlIWﬁE]a@E]G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ Tmaﬂﬁmw;ﬂé’lmmuamwmam
VlﬂWWUWIUIﬂiQﬂW'i LLau‘ViiE]‘U'TUL‘Wll'iuﬂ‘Ullaﬂ’]ﬂ’]?U’]FJﬂuwu’JEJaQVIUWﬂJﬁUL‘UaEJ‘Ll’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
YUY L’Jmminamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu "mewmwwmﬁmuaumi TngUs e
ﬁmmiﬁ]ummmsn/naL’mlezmeummwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmqaum
UTBNIANITNINUA

USENIANISVREaIUAVEIAMUUAT IwazIBuaraninuilaz iTe Nouly wazdns) Liquidity Fee umnmng
UANLTTELIAINTHBATEINUILAIU UAg/MTaLARINTTVIEAUMM LA UTTeFUAgUMIIYaImU
ponlel

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@@ﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3TMannsveanuansfiesilasuudamumssniiunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssndliiadesileduunuuasviefiuiy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/roulu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
f1sanaiunislvidenndesiunamulateni

UALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

nsUunermindauguifisgasnsduaniiastoudurulunmsdauenindauvasnasmusin (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veyaA gAY
A835UHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY :

UTENIAN59ENATUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘[amEJLLauLmeaﬁu%ﬁ’m
Fanstvuslaefinnsandadess 4 Aieades L mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) ezjmwmmﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmimaimsuaLmaaiammaa
LLaumaammmuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaammmmiawﬂmLwalwmamammumﬂm



melunatiaztouly w vaziu 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vitmdansimun Tagiarsandadesing VlLﬂEJ’J‘UEN Iéun anmedesvesnesumietadduladi
NIEMUANWARDIYRIAN VNS TIne LA muim&memmmiawwmmﬂmauaﬂ'iummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mummamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmammwaa
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WdI8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawumﬂ (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiseniamsivun

UTENIAN501ANTUNY Swing Pricing wansinsnululsagiuwinisidnsldiasesiiet

o vnuglauaugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
Tg5uiumsasiialunisusmsanUdssaninaaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimLl,auwiammauhl,iawq 9
fidedestunisldiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSveanUANSAarUSuiLYSeansns1 swing factor MAUase lamufvsendnnsiiiuauais
FazuTuialiinudnngeenseylilulasanig

‘US‘I:WH]ﬁﬂ’]i“UE]ﬁ\‘I’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQU@’JEJL“U?] iamlfmLﬂuaamawmaawﬂmum
msiifinisldesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewig o Miadesnisliiededie swing pricing Tufuimsty siuondane
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufuvinst meﬂmwaﬂmmgmlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
SumMsinassmiieau

U3t sveanuansfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssndldiadesileduunuuasviefiudy Hudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y 9/ iiureu/Houlu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘lﬁ‘Vﬂ@ﬂﬁmLuumﬂ@

N2NU3MU feeder fund wae fund of funds iWenawuuaiemedinisly swing pricing USEMIAN1TaY
farsanaidunislvaenndesiunamulateni

SUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬁ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂu‘l(!‘lﬂumsedamwimlauwmnamuiw (Anti-Dilution Levies
- ADLs) :

nanusUI
ansngegaliiiudosas : 2.00 veayaAmIEAY

S8 DUALNULAY



Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaquamaumwﬂumwaﬁmswriwaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefimdnmslunmsinsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]ﬁﬂ(ﬂﬂgiuLUEJULLau‘VﬁE]Uiyﬂ’IﬂLLau‘VﬁE]LL‘H’JV]’N“IJQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvsemNALUIENIANIaT LKA YT eMNBNUATE N V9l N13ivue ADLs factor 2y
fiaailadeiiiiatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamamﬂ
n$ndduveenesmusd (transaction costs) Iﬂauwwwmiawwmmﬂwauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘V]ME]EJLLa maaum%ﬂuuavmamiﬂivLuumﬂi‘]w&mmwummmmmmmlmLwaiwannm
snfunsldmelunaaridouly o vy 9

AMsAMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Toefinnsandadesng 4 Mieades
Taun amwmawaqﬂan‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂaqmuawu TngusEm
Jannsenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmaEJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifendenrhiaunsarldielranmnsasuiumsldmelunauasdouls o vty 9

USTndnn1senaiansaniseniu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INeeuU meruﬂuuammwaauamﬁmwmmaqﬂawm gdaniunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwaumsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

Uswamﬂﬁmwuﬂ ADLs Threshold Imai%amammalﬂu
(1) uammwawmamwmm amﬂaaum mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
(2) uammﬁsaawmamww,m Fuaeudn uaammammimamummammuauauLﬂaauaaﬂ

=

FIUIENINN1TRINASUNAITUA (1) wag (2) Iuimwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
USENIAN15eNaiasaSenAu ADLs MwanansiuluksiasTuvinnisidnisidesesiletl

o veuglauaugnils uTEndnnis aglile ADLs wendu Swing Pricing wagnunsaldsiuiuiasesdiolunis
UIMIANUEDSEN T NAGDIDULA

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁVH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWi@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬂ 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LﬂiENJJE] ADLs 1mumm'3uu

‘U'S‘I:WH]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%’@V‘U’JﬁJaQW‘uWWﬁULQU@’JEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jan‘wumﬂmﬂﬂiﬁumiwmmwu,auma
Faduladewne 4 Mieatestunslidiaiesiie ADLs Tufuimsiu siussndameanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’W’]'m
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

UiHW’ﬂﬁﬂ’]i‘U@ﬂQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS - ADLs f\]’]ﬂNV]V]’]?’]EJﬂ’Ii%E]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?WH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁﬂwa’] mamaﬂuwmﬂammayauLﬂaawmaaﬂwuaaﬂiuﬂimmummu
LLuwnwmwmmm‘amm‘mumlm

USENIANISVRANUENENILUS UL VS 9ansms1 ADLs NSenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans ImsmswammimwmmswnaL’gulezmﬁumuswamm'ﬁwmaammumumauaﬂm‘wumuma
FunNeINsBuTiuSENdan1s AU



U3tmdnnsveanudnsfiesilasuudamumissnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun Msussnaliiadesilieduunuuasviodiuiy [Wudu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/rouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquauluimmmﬂiuaqmwaa'mwamauLLmuMﬂawuLmamﬂm

N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly ADLs usEndnan1sagiasan
Aiunslvaenadesiunamulatenis

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnmwaqﬂaqwuﬂm&’mWﬂimmﬂmaaaﬂmmamawuﬂmsn/m

- MsmruaReulnsadadnfnlun1ssuamduigAunlIeau
Sy P Y = ' . .
szgzanfesdsdlmtnaunsveAuniaeamu (notice period) :

nawusIMNIY

a

oy ' v ' ' i a ' i o ea
maﬁdna‘vm'aﬂamuﬁaami‘lnaauwm&lamugammum'l : 10.00 % maﬂaﬂammwaauam

q

v v a v ' Y v o
ATADIKAIUIWNANNITAURUNIUNIAN © 7 IUNINIT

SNUALLDUALNULAY :

U3ENInn159eiasanly Notice period gaanliiviin 7 fwinng Wedfeondieawmussinislaneune
amulaeiiyarniunit Sevar 10 vesyaAmIndduansvenamu

UswammsawwmsmﬂmLLaum‘mumuaunmwﬂmmewmﬂaumimaﬂwmaawu (Notice
period) ImaamaﬂmﬂumswmsmLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades loun MIUsEHILANNARDIVDINDINUTIN ANNARDIVDINAIN vizotadudulad
ﬂsmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld Joyauszanuninng
"Lmsuamaasama&1LLamsaa:u:um%muamsamsﬂsuLammﬂﬂf\mawmmmaqmmmmsamlmwalw
annsasiunsidmelunaasiiouly o suzuwuus]

U3TNInN1soNaiansanAIvue Notice period iuanansnulunsaztuvinnsafinmslainiesdledla

v vy
U =2

Us¥ndan1senaasiinnsanlally Notice Period Aldlunsiifnesuudanmeadeafivane Nifivueiv
AaENTIVRIUTENIANT

U3ENIAN15013l4 Notice period saniuAzasiislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLa“:ummwﬂwmaﬂﬁumiamaauma Uﬁwaﬂmﬁmaamuawﬁmw
UftiRtudsitldan Notice period uuLﬁuummﬂ‘umawimmwﬂmlmummﬁwamima Wl U
Fanse1afiansanld Notice period sanffuiresiiedu 1éuA Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

USEMInnsveanudnsNazUSuiiumiean Notice period lamunusendnnsiiuannas deazusuiiia
Lalifiu Notice period g asgaifvualilulasans lasuisninnisasilamwemaivledvesuitninms

LLaﬂwuaaa%mumumauaﬂaamusawsamumwawwauwuswammsm‘vmﬂ

N2NUIMU feeder fund uag fund of funds Wienawuuatenwiinisly notice period USEMIANTT



ausavgfinsandiiunisviaenndesiunesuuatemsla

SUALLDUALNULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬁ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

WATUNTVIBAUNUIEAIUY (redemption gate) :
nosusIMITIY
wamunsvsAutsasulidindifesas : 10.00 vesyarmIngAuaMEURINE MU
Tneusendanisazldmanunisuieunlsamuliiv : 7 uinis
Tunnsaurian : 30 Tu

SNUALLDUALNULAY :

UiEndan1senafinnsanld Redemption Gate wnznsdifiinaniunisallaiung visoUsziiuh
aoun1salenvvrliund Tnefinnsantadesng g fiendes W aruduraulunainde anensnda,
ANNATDIYRINAINANAINNTILUNG, AnwadeduaInewuRaUNg, anmadesvesnesuliaenndes
fudsunanistaneuvainaany, anislaneufinung, Aannsldnauannndd Redemption Gate 7
fouali ma{maausmmmuamwmmﬁuawaﬂmwwﬂawuiwawu TnguSTninnisenanivun
Sevludiovdaaumsaiiliduniicae Gate threshold 1¢

1um55ﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁaﬂaﬁamumsaiﬁlmﬂﬁﬁw Gate threshold lunsalfisndn
Redemption Gate a%ﬁawwi’uﬁmﬁ%aﬁuw&lﬂﬁ dneuvesyar@oremhuanmugnsvenemu
memﬂumammwgauammmmmaqnaqm flAwiiunseninndi Gate threshold fuETmdnns
uua T,mw:uamsaaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
el uammia‘umaawmaawum (switch in) ¥n@ayaAINSUIBAULIEaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)

Uswammif«]“‘wmimmmmﬁmsimaﬂwmaaamumu Redemptlon Gate Iﬂamﬂaaammaﬂmu
(pro-rata basis) %aﬂﬂ’la\ﬁu%aﬂuwmaawuua amﬂaauaaﬂ fu ’Juvfhl Redemption Gate

UIENINNITD1ANIIUAIMUA Redemption Gate uay gate period 1ULLma“ﬂiﬂLLmﬂmNﬂu1® )
Redemption Gate qzlylsnin Redemption Gate Fush wax gate period arlslinnndsedumnad
seylilulasanis

maaimaﬂwmaawuua amﬂaauaaﬂmwmaa Uisdnnsazihlurhsmemslutwihmssudediu
VRN I samﬂUmaqsu%aﬂwmaawmmvauLUaauaaﬂlwmmmmu (pro rata basis) Tng/ll
JnsinaInunau- Mawaamaaimaﬂwmaawuua amﬂaawmaawuaaﬂ el USEndnnIsazile
"meammammmmmaﬂLaﬂmanmu‘mmaalﬂL@J@inwmimvummmmmmiumi&mLaﬂmaq
fandn wasiioussndnnsBudelissuy ‘inwmiﬁ]“wmLm811/1%31‘&14%%1ammummama
NBIUTIM

‘US‘I:‘WH]G\ﬂ’]i’«\]uﬁ/l’]ﬂ’]iiU%@ﬂU%U’JﬁJaQ%uLLauﬁULUaEJL!E]@ﬂ bL?«IL'ﬂ‘L«l Redemp‘uon Gate mm’]mswaﬂu
‘wmaaamu 3% aummismaﬂwmaawu ‘VN‘L! L’]uLL@ﬂimVlﬂ@ﬂVluwﬁﬂﬁ‘Wﬂa@\‘iLWEN‘WE] USENINNTUD
ﬂ\‘i’J‘UﬁVIﬁVIﬁ] s‘ueuaﬂwm&Jawwiaa‘uL‘Uaawmaawumum’] Redemption Gate Vl‘l.li”ﬂ’]?ﬂflj

UEndnn1saudsliigtieviisamunsudledinigly Redemption gate laglsitdndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnnN1T1aldTILAUATRsBlUNITUSIITALLEYS
annaaesdula



USENdnN1so1aNiansanly Redemption Gate uanaanulundaziuinnsndnisldniesiiol

U%ﬁwﬁmmwaamuamﬁﬁﬂﬂ%mﬁw%aamé’mw Gate threshold aufiusemdnnisiiuauais Imsm
U$uanlaisng1 Redemption Gate mummwiuimnm'iu,auma’d'iuqumaam gate period A7
USIIANSIUANAIS Iﬂaﬁ]vﬂwquiéﬂ,umummiuﬂmuimami il swazBaiEmsFuandu
TUmisiivssmannstvun

¥
v A A

UIHNAnN1sveanudnENae SuteAurihgamuvsedulUasumiheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L‘LJaiEJ‘uLL‘IJENLL“LJ’J‘V]’Nﬁ’lLﬁuﬂ’lﬁuiﬂ’j’Nﬂ’]iﬁ’] Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate flouszeznanfinviun nsliiaiosdioduuny Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tminn1senafinnsanenidndids
msJmwmaaﬁmumwmwmqasﬂuiwmi LLauLLﬁNmaumaawuwaﬂamaﬂmaﬂmﬂmmﬁm

‘UTI:W]’“Dﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁ‘Vl‘u‘Vlﬂ‘tﬁu@uﬂ‘ﬂ‘lm’li‘v\ﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬁ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

N23NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalenis

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘HVl"Uﬂﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”?ﬁlﬁi@ﬂﬂ@@?ﬂﬂEJ\Wlu‘UaWEJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’]iﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂ‘Uﬂ’eNVl‘Ll‘UﬁWEJV]NI@ oy
Uswammsa‘v:umimmmmLiaﬂmnm’ammmmsamlm (best effort) Tmawaawummsmﬂwwamﬂu
Lsaamemamam’maqﬂaqwu‘umsmWﬂiﬂmﬂmqaaﬂmwﬂamawuﬂmswm

- MmskivenialisuafunitgamunumdnsulineasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalsitiu (Jusing) : 1

3. Hadle : KTMEE-R



- inFasdiomsimualifamuiugfunszalisne
Arsssufsunmsueauilidulunmudiinaviosseznaniinimun (iquidity fee) :
nesusIIIY
an3AssTIleu liquidity fee litiufonas (vasyarmwiieam) : 2.00

19D UALNULAY

Tunsdlitgflemheasyuiimsvefumieamu viedudsumisamusenlyiwinnsdeneln taeil
yarduAsoray 5 vesyarmingdugrivenomu viEndnmaoiaAndsTadeunsinyianin
Ades (Liquidity Fee) lélugnilsifutonas 2 VDIYAAMUILAIMY

UiendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsanduluamuulouisuiay
wvefiusEvdanisiun Tnefinnsanaintadosng 9 fiAeados liun anmpdesvemingaud
ﬂmwuawumaanwwmmmmmw&Jaumaﬁawau‘[@wﬂimuamwmawawaﬂmwawﬂawuawu
ImamwammimawmimﬂwauaUﬁymmmimaﬂmama%wuaaLLaumaammmLLaymami
Ussidiuaniladeiiindeaindiasnsevhldifieliaunsamidunsldnelunauesdouly a vy

q

Tunsdififinsiiedestle Liquidity Fee 4 ustndansanunsaiSeniiu Liquidity Fee isifinarnns
Uﬁummmwaaua‘wamaammimmmma“maumumus[,umisnasmamwaaummﬂawusm (swing
prlcmg) (&) mamimumaﬁuLuammﬁﬁaamwmsmwuwavmumuwuiumwamwi‘waaumaq
oI (anti-dilution levies — ADLs) (1)) sazannsalisiufundesielunsuimsanudes
anmndoduld

USEMenaseniiu Liquidity fee Awanansiuluusas Tuvhnisniinsliniesdiod

v

Tunsdindnisliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

Uﬁ‘lﬂﬁ/lﬁ]ﬂﬂﬁi‘ll@ﬁﬂ?]um/lﬁﬂ/ﬁ]u‘Ui‘ULWNVﬁ@aﬂ@GﬁW Liquidity Fee VlLﬂUf\]Sﬂ Imaﬂimwﬂéﬂmﬂuamwam
‘Vlﬂ’Wm@I‘LlIﬂNﬂ?ﬁ LLau‘Vi'i’e]UTULW@JSuWUlIaﬂ’]ﬂ?i%?ﬂﬂu%u@ﬁ]ﬁﬂ%u%ﬁ@ﬁUL‘Uaﬁu@aﬂ LLau‘Vﬁa‘Ui‘Ufﬂﬁ
YL nmmiﬂaﬂiawmaawum L'iEJﬂLﬂUﬂ’]ﬁSﬁiJLUEJ@JU VLGW]']NVIUSHVIQGWWSLMUE"{NF]’J? Tngusov
ﬁmmiaummma‘vmnulémsummwa]mmwmaa%mumwauaﬂaqwuiawiamumwaamqau‘m
USHNAANITAINUA

USEMInNIsTeanIuAS N MuaTwazildsaaninusilazsoReuly wazdns Liquidity Fee Aiuansng
MIANTZELIAINNTNBATEMNYAIU Wag/v30YaA1N1sIEAUVIgAM UYSadULUREUIMIIYAIY
panlel

‘UTEWH]ﬂﬂ?i‘U@E‘N’J‘Uﬂ‘VIG‘VH]”UW‘U@@J@EUEN‘WU’JEJaQ‘Vl‘LWlﬂ‘UUﬂMﬂ‘ﬂUﬂ”ﬁWﬁ]”ﬁmﬁLLa“’Mi@C‘lﬂﬁuﬁlﬁ]Li@W}N 9
‘VlLﬂEJ’J‘UENﬂUﬂ']SI‘ULF’ﬁ@QM@ Liquidity Fee 1uaum1ﬂ13uu

Uitminnsveanuansfieslasuudamumssnidunissewinanisiiiedesdie Wy nsendnneu
srpznadinvun MsUssnaldiadesilieduunuuasviofuiy Wudu Imamé’amlﬂulﬂmmﬁ
d11INUANZATINNTT N.a.9. LLau/maammwiwa]ﬂmaawuum/wsawmmmmmmaaum‘wum
WA/ V300U 19/ TUTa U/ Nl LLay/wiammmLf’ﬂmLﬂaauwaﬂmmwammimLuum'ﬂm

amﬂiﬂm:umﬂmmmuaumm*ﬂﬁumﬂL‘W@‘Uﬁwnmammumaawmammuﬂumawmaawumaa
Asawulunamusaly Lﬂsamauvl,ulﬂmmﬂiuamLwaaiwmama‘uLLmuIMﬂaamuLLmamﬂm

N29NU3 feeder fund wae fund of funds Wienawuuatenedinisly liquidity fee USENTANITE
farsandniiunisliaenndesiunasuiatgms

S92 UALNULAY :



IUﬂ‘im‘Vlin‘VH]@ﬂ'ﬁﬂiuﬁ\?ﬂ‘l’lﬁ]uhﬁmiaQiJEJGﬂJJﬂQﬂVIu‘Ua’]EJVI’N maﬂ‘imﬂawuﬂawmmmﬂﬁu
Lﬂ‘i@ﬁ&lﬁ]@ﬂﬂaﬂﬁl ‘U‘i'U‘I/]"\](ﬂﬂ’]‘i%ﬁ]ﬁﬂﬁu%’mﬁ%ﬂuw%’ﬁm’ﬂ%Lﬂi@ﬁllﬁﬂ'ﬂﬁ@Wﬂﬁ@ﬁﬂUﬂ@ﬁVm‘Ua’lEJ‘Vl’Nl@ 1oy
U'S‘l:ﬂ/l’ﬂﬂﬂ’]iﬁ]yuﬂ’liﬁlﬂﬁﬂmLi@ﬂ@ﬁﬂa’l’)m’ma’m’]‘iﬂm’ﬂ@ (best effort) I@SN@QWU&W@J’]iﬂﬂﬂH’]%BM’sﬂu
L‘i’fNLﬂ‘iENlIE]G]\‘iﬂa’l’JEUENﬂEN‘V]‘u‘Ua’IEJ‘V]’Nlﬁm’lﬂVUQﬁE]WU’JUﬂENﬂENWUﬂa’]EJ'V]’N

nsUSuyadmindaugusdasgasnsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliiiufosas : 2.00 veyarwigamu
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAY

UTENIAN1T9EWATN swing factor ImaﬁwﬁﬂmﬂumiﬁmsmL“ﬂulﬂmuuiamEJLLayLLmvmﬁU%’m
Fanstvuslaefiansandadese q Miieates lud & AUNULAY geldingannnsgersorensndaues
N85I (transaction costs) mmwamﬂ15@1ﬁlwmﬁmﬂmamaﬂiymmmﬁmaimsuaLmaaiqmuaa
LAEVIRANNAFIULAY mamiﬂiuLuumﬂ{]mwmmﬂuaammmmaamlmLwa‘lmmamammumﬂm
melunauasdouly o ety 9

USENIAN59ENA150U Swing Thresholds ImaﬁmﬁﬂmﬂumiﬁmﬁmLﬂuiﬂmmuiammammmaﬁ
Uitmdanisivua Tagitansaniadosina 9 Pifeaves leun ﬁﬂ”l‘Wﬂa’eN‘UENﬂENVl‘LlS’JiJMiE)ﬁﬁ]ﬁ]EJauIﬂVI
ﬂi“muamwwaawawaﬂmwwﬂawuawu muima‘uswammsmawmimﬂmauaﬂivmmmimEJ
ImsuaLmaiamaaLLa‘vmaammmuuavmamiﬂivLuumﬂﬁ%wmmmaqmmmmmmﬂmwa‘lm
anansosiunsidmelunauasiouls o vz 9

Iuﬂmmmwr\mmiwmimﬂsﬁ partial swing pricing ﬁ]uLﬂumﬂ‘fuLa‘wwuaumma%amﬂmmammumaq
uam%amwmaawuamaﬁumﬂmwu ma‘uﬂummm‘wﬂauamammmmamawu fAnAuni swing
threshold fiu3sninnisimun Imwuam%amwmaaawuammamawu AUINANYAAINTTTR
W38aU (subscription) mﬂuammiamﬂaawmaawum (switch in) sindeyarinsueAu
W38aU (redemption) LLaywﬂmamammsaUL‘Uaawmaawuaaﬂ (switch out) Wail seazFon
FnsiunandulumdEiienianistmue

UsTndnn1sonaiansanly Swing Pricing Auanansiuluusaziuinnisniinisldiaiesdied

o vauzlavauenils USEndans aglald Swing Pricing wiauiu Anti-dilution levies — ADL W#ignansa
T5uiumsaaiialunisusmsanudssan naasdule

‘UTl%WH]ﬂﬂ?i‘U@ﬁ\‘i’Juﬁ‘VlﬁV]i]”UW‘U@@JWUEN‘WU’JEJﬂ\‘W]‘LW]ﬂ“liu@u'ﬂ‘muﬂ”liv\l‘i]”ﬁm']LLa“’Miac‘lﬂﬁuiﬁ]Lﬁi’]W]'N 9
‘VlLﬂEJ’J‘UENﬂUﬂ']SGLSULﬂﬁaQMa Swing Pricing ‘Lmummiuu

USTNINNSVRANIUANS N USULYSDandRsT swing factor MAUISY lamuiuSEnIanswiuanals
Fazduiiuliinudnnasaniszylilulasenis

UﬁwammwaanuamamUmm%awmaawuwﬁyLqumwm i’JlIL‘UWLU‘IJ?JE]WU@MU?EJ@W]UIU’JUV]’]
msiifinsldiesestio swine pricing wag mwammiaumaamawmaaamumﬂanhﬂsﬂumﬁwmim
wazvdesnauladowig o Mieadesnisliededle swing pricing Tufwinsty fedussniansue
maua‘mamiuLﬂaammaqmﬁmmumﬂﬂ 9 wlmmmumimamaﬂﬂﬂLmemmmmﬂumﬂﬂi
wdeaile swing pricing Tufuvinnisiiu Lmeﬂmwaaﬂﬁmgmlfmmsna‘mmaaawuwwmmamamu
‘UE]\‘I’JUV]”lﬂﬁuu‘hJa’llJ’ﬁﬂLSEJﬂLﬂUL\WVLGWLLauiﬂElﬂ”li‘liaVi‘LnEJEN‘V]‘LW]‘U”liuWJEIL‘UﬂVlLiEJﬂLﬂUVLN‘lﬂuu Taila
Sumsinassmiieau

USUNIANI5V9EIUENT N VR URUALUIN9A L TUNNTTENINNS AT 048D Wi NMsend@nnau
sryznanfmuun N1susenaldieIasiiodulnulay/vsouiy Wusu Tneazdaadulunud
d1INNUANENTINNIT N.A.A. WAL/YMIRAUANUTENIANITAMULAL/MT0MUIBNUNLEIUNADUA VU



waz/vseaun e/ iureu/reui waz/viseniinsudluudsunadiuidninnsdiiunsle

N2NU3U feeder fund wae fund of funds iWenawuuatemedinislyd swing pricing USEMIAN1TaY
frsanaiunislviaenadesiunamulateni

SUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJ‘VI’N§Jﬂ’1{L‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

' o & ' = o v & [N e . .
ﬂ'\ﬁii&lL‘uElaJmwmnﬂwuwamu%ﬂwauﬂumﬂum3sda°ll'lﬁwliWElau%a\maW!ui’m (Anti-Dilution Levies
- ADLs) :

namusUIY
ansngegaliiiudesas : 2.00 veayaAmIEAY

19D UALNULAYN

UﬁwammﬁavwmimLsaﬂmumﬁiiuLuaumisejasmwmaawumavmaumwﬂumwamEmiwaau
Y83N8I9U (Anti-Dilution levies — ADLs) Tneivdnmslumsinsandulunmumilsusuasumad
USINIANsAvUR lngay aamsﬂmgi“Lus;mLLa“maUﬁvmmmwmaLmewgumaqmumm
n.8.0.LayvseaNANUITdANITamULaE s oMo NUATo AU Vsil n1simun ADLs factor 9z
Filedatidiifendes Tnefimsantadoss q Mieatos eun mu%uLLa”ﬂ’ﬂ‘U‘iﬂﬁJmﬂﬂ’]SSUE]‘VﬁE]‘U”lﬁJ
NINEFUVRINDIVUTI (transaction costs) Iﬂwiwmmimawmmﬂwauaﬂivmmmimsﬂ,m
mamﬁ]ﬁ]samma&JLLavmaaummuuavmamiui‘vLmumﬂﬁ%awmmsuaqmmmmm‘mﬂmLwaiwaﬁmﬁa
sufumslgnelunauasidouly o vaedy 9

N1571%UA ADLs threshold ﬁ‘mﬁhﬂ’]ﬂumiﬂﬁ]ﬁm’]Lﬂ‘uiﬂG]”lll‘uI&J‘U’]EJLLauLLU’JV]’]QﬁUQi@JVﬁ@ﬂ’]iﬁWMuW
Imamwaﬂmwymmmf]m&mmmsuamuamvmaawamawu Tnefinnsandadesng q Mieades
oA amWﬂaawaaﬂaamusmmaﬂmaaulmmﬂﬁmuamwaaawawaﬂmwUWﬂaamuawu Taguswm
IansoranTUY mauaﬂummmamsﬂmammsawma8LLamsaaumgmLLaumamﬁﬂiyLmumﬂ
Hafefiieadosihiianunsaildiielamisasidunsidnelunawazitouly o vasidu 9

Uigndanisenafiarsanideniiu ADLs ImsmuLﬂumﬂfuLawnuuummSsaasuwaimmamaaumaqmaQW%asu18
MNYamUgNSV0INeU L‘VlEJ‘UﬂUﬁJﬁﬂ”lVIi‘WEJﬁUﬁV]GVNWJWU@QﬂaWI‘u HAAunn ADLs threshold i
UIENIANIIANUA Imawuamsﬁamwmaawuammmﬂawu mmmmﬂmammi%awm&Jawm
(subscription) U’mmammsauLﬂaawmaawum (switch in) vmmauammimaﬂwmaawu
(redemption) LLa“mﬂmwammiauLﬂaawmaawuaaﬂ (switch out) Wl TeasdunIsnIsALI
LUuliJmmaﬁwmwaﬂmimmm

Us¥ndnnisiviua ADLs Threshold Ima’[mauammalﬂu
(1) uammwawmaawuuauauLUaﬁJuLm 1NNIYAAINNTVIBAUMIILAY LA amﬂaauaaﬂ
(2) uammwwmaawuuauauLUaaum uaammammﬁmaﬂummaawmayauLﬂaauaaﬂ

=

FIUSTNIAN1TDIANINTUIATUA (1) wag (2) Tusviuisnetu
Tunsdindnisldiasesile ADLs i ADLs Mdanfiuldvziindudnnesu
USENInn1591afiansansentiu ADLs Nuananenuluwsaziuvinnsiinisideiasiian

o vauzlavauenils USEndans aglalld ADLs wiaufu Swing Pricing uaanunsaldsiunuinIesdialunis
USMIANULEDIEN NAGDIDULR

‘UTISWH]ﬂﬂ?ﬁ‘U@ﬁ\?’Juﬂ‘Vlﬁ‘Vlf\]”UW‘U@&JWUENWU’JEla\‘Wl‘LWlﬂ“liu@uﬂ‘ﬂuﬂ”liv\lﬁ]”ﬁm']LLawﬁﬂi@C‘lﬂﬁuiﬁ]Lﬁ%]W]'N 9
mﬂmsuaqmm{kmmama ADLs Imummmu



‘US‘I:WH]ﬁﬂ’]i“UE]ﬁ\‘I’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQU@’JEJL“U?] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jaq‘wumﬂmﬂﬂiﬁumiwmsﬁmu,auwia
Faduladewng 4 Mieatestunslidiaiesiie ADLs Tufuimsiu shiussndameeanuiviiasl
LlJaEJuLLanmimLuumﬂm 9 ‘vﬂ,mmLuumﬁmamauhlﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’W’]'m
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassniieadu

UiHW’ﬂﬁﬂ?i‘U@ﬂQ?uaWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs mﬂwmiwmwa‘wmaawuuau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘VIU’JEJ@Q‘V]UQEJ?] LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?WH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWUIf‘U’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂVlu@E)ﬂIUﬂill’lmll’mm’m
LL‘H'JV]’]QV]‘UTEWH]G]ﬂ’]'i’ﬂuﬂ’]‘lﬂuﬂ‘l@

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁ‘V]ﬁ]u‘UiUL’Wll'ﬂ'i@a@@ﬁﬁ’] ADLs V]LiEJﬂLﬂ‘U “(Nﬁ]g"d‘i‘ULW@JVLQJLﬂUE]Gﬁ’]ﬁQﬁ@VﬁuUVL’J
Tulasens IﬂEJ‘UTL“W]’“Uﬁﬂ’]if\]uL“UG’]LNEJV]’]\‘1L’JUI“ZJ@]EUEN‘UTUVH]G]ﬂ’]'ﬁu‘l/mﬂﬁE]WU’J‘LJﬁ’JU?JEJJJaﬂEN‘V]‘Hi’JlIVﬁQ
NWUV]’N“UENVI’NE)UV]U?EWH]@ﬂ’liﬂ’]‘Vmﬂ

U3dnnsveanudnsfiesilasuudamumssnidunissewinanisiiiedesiie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviefiuiy Hudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/rouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘lﬁ‘Vﬂ@ﬂﬁmLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquaululmmmﬂiuaqmwaa'mmamauLLmuMﬂawuLmamﬂm

NaNU3U feeder fund wae fund of funds ienawuuatgmedinisly ADLs usEnInan1sagiaTan
adunslvaenadesiunamulatenis

SNUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WiJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnm’mmﬂaqwuﬂmsmWﬂlﬂmﬂwuaaaﬂmmmﬂawuﬂmsn/m

- MsmruaReulnsadadninlunssuamduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtneunsveAuniigamu (notice period) :

nawusIMNIY

a

A vy ' v ' ' i a ' i o ea
ma@nawuqﬂamuﬂmmi‘lmauwm&lamugammunm : 10.00 % maﬂaﬂamm‘waauama

q

v v a v ' Y v o
ATADIHAIUIBNANNITAURUNIUNIAN ¢ 7 IUNINIT

SUALLDUALNULAY :

U3ENInn133eiasanly Notice period gaanliivin 7 fwinng Wedfeniieawmussinislaneunie
amulagilyaAiunii Segag 10 vesyammindduansvenayu

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwmaawu (Notice
period) Imaamaﬂmﬂumswmm’lLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padusing q Mieades loun MIUsZEILANNARDIUDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂsmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld JoyauszanuniInng
1mmamafﬂsama8LLamsaamm%muamsamiﬂiyLammﬂ{]a%wmwuaﬂmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Suzuwuus]



UIPNdnN1TONaNaNTaAIMUA Notice period Aiwanansiulunsiaztuviinsndinsldinsesdedila
Usendnnsenaaziinrsanlylld Notice Period Aldlunsdiineayusiuiianinaseaiisane islliuegiv
AaufilavesuTeniInnIg

UIENIAN1501314 Notice period saniuATasiislunIsuImIsALEEsan NAadUle
Tunsainidinasla Notice period LLaummmwmﬂ,‘wmaﬂmmmmauma inwmwaamuammz
UFtRfumdsiléan Notice period uuLﬁjum&nn‘umawﬂ,mmwﬂmslmummiwmima Wl Ut
dnn1soraiansanly Notice period Sufueiosiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz3oLAIRILDdY 9

Usendanisveanudviiasusuriiunioan Notice period lamnufiussminnisiiuaunis JaazuSuiiia
TaiiAiu Notice period g mamwmwuﬂl”ﬂﬂmami TngUsEmInn1sazakeniadulsnvasusendnnig
LLaJquﬂaaﬁumumuﬁuauaﬂaq‘mu‘numamumwaamqauwmwmmmsmwum

N2NUIMU feeder fund wae fund of funds Wienawuuaienwdinisly notice period USEMIANTS
ausavgfinnsandiiunisviaenndesiunesuuatemsla

SUALLDUANULAY :

sL‘LlﬂSﬁJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVI‘UUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuvamulidindifesas : 10.00 vesyamIwdAuaVEURINe MU
Tnsusendanisazldmanunisuieunlssamuliiv : 7 uinis
Tunnsaurian : 30 Tu

SUALLDUALNULAY :

UTENTAN1591aN50UN Y Redemption Gate Lam;maﬁtﬁmﬁmummﬂﬂﬂﬂﬁ viseUszdiudn
anunsalonaazlidunid Ineiansantadesng g Meades lown amusumulunan@e wensnddy,
AMNATDIYBINAINANAINNTILUNG, anwadeduaInewuRaUNG, anmadesvesnesuliaenndes
fudsunanistaneuvaneany, anislaoeufinung, Aannsldnauannndd Redemption Gate i
fouali ma{maausmmwwuamwmmﬁuawaﬂmwwﬂawuiwawu TnguSTninniseanivun
Seuludiovdaaumsaiilidunicae Gate threshold 1¢

1um55ﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁ@ﬂﬂﬁﬁﬂﬂﬂ;ﬂjﬁﬂiﬁlﬂﬂﬂﬁﬁw Gate threshold lunsdifanan
Redemption Gate slfiamyiuihnsdeueleil dadiuvesyardevianiivamugvsvenawu
meruﬂumammwgauammmmmaqnaqm flAwiiunsentnndi Gate threshold fuETmdans
Muua T,mw:uamezjaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
el uammia‘umaawmaawum (switch in) #n@aLyaAINSUIBAULIaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)

‘Uswa]mmsaw‘wmimﬂmumﬁmsiwaﬂwmaaamumu Redemptlon Gate Imaﬂmaaamuaﬂmu
(pro-rata basis) %aﬂﬂ’la\ﬁu%aﬂuwmaawuua amﬂaauaaﬂ fu aum‘bu Redemption Gate

UIENINNITD1ANIITUAIMUA Redemption Gate Uy gate period Tuusiaadaunnsnetuls us
Redemption Gate qzlylsngn Redemption Gate Fush wax gate period arlslinnndsedumnaud



seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utndamsaniluvhsensluturinsiudediu
LA Uity i’mﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneau- 'VlaQEUEN?’]’IﬁﬁU“ZJE]F’]‘H‘VHAQEJEN‘V]‘HLLauﬂULﬂaSUMU’J’&JaQWUE}E}ﬂ el uiEmdnnsazile
IwaawmammummmﬂﬂLaﬂmmmummaalmLuamwammimuummmmmmwmiemLaﬂmm
fanam wasdleusiminnsEudaliszuy memmimmmLweflvmiwuiuwuaaaszjﬁuauaausuama
NONUTIM

‘UTI:W]’“Gﬁﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! nmmnsmmawummwmaaL‘W&N‘WE} UIENIANITUD

(%

aa’guamﬁmmwaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszneld
USEniIansazudsligiieniieamunsiuileiinisly Redemption gate lnglyidnd

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1T91AldTINAUIATDIEBTUAITUTINTALILEDS
anneassdula

UsENdnnN1so1aiansanlyd Redemption Gate Auanaefulundaziuinnsndnisldiniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬁ]ﬂ%’mﬁuﬁ@amé’mw Gate threshold mufiusemdnnisifiuaumis IWEJ‘\]U
U$uanliishnd1 Redemption Gate mummuiﬂ,ﬂﬂmnm'iu,auma’dﬁuqumaam gate period A
USIIRNSUANAS Imaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il seazBnEnsFuandu
TUmisiivssmannstviun

¥
v A A

UIHNAnN15veanuanEN SuteAurgamuvsedulUayumheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLUanLLu’mwﬁuﬁumﬁmdwﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) v Iuﬂmﬂummﬁmﬁummmwmaawﬂumwmadm U3tminn1senafinnsanenidndidd
msJmuwmaaqmumwmwmqasﬂmwmi LLauLLﬁNmaaumamwuwaﬂamaﬂmaﬂﬂsﬂmmﬂ

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalens

SNUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVIUUaWEWI’NJJﬂW{L‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

- mshivenialifudafunitgamunumdnsuliveasngasuaideanianasuisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegaliviu (Jusiing) : 1



4. ¥age : KTMEE-|
= o 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnaniinvun (liquidity fee) :
namusw
an3AsTaleu liquidity fee liiudonas (vasyarmwiigamn) : 2.00

SNUALLDUALNULAY :

lunsdaingfemheamuiinsveAumheamu vieduiudsumhsamueeniuiwinsgeviela lned
yarRsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwiann
Adea (Liquidity Fee) laludnalaiiiusosas 2 vesarvtisadyu

UigmdansagfiansanFeniu Liquidity Fee lagiindnnslumsinnsandulunandenisuas
wInsiviEndnnisisue Tagfiarsanandadesis fideados liun anmadesvemingaud
nowuamuvoanmamavemingdunietadedulafinsenuanmadesvemdnningiinomuammu
Imauswammsawwmsmﬂwauaﬂmmmmimeflmﬂuama%wuaEJLLawMiaaummﬁmLLawmams
Ussidiuaniladeiidndewniiannserldifieliansasiiunsldnelunauesdouly o ey

q

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansainsaFeniiv Liquidity Fee WuRnnns
Uiumammwaaua‘wamaammsmmmma“maumwﬂumseﬁamwswaaumaﬂﬂawuiw (swing
pncmg) (GREY) mamsmmmﬁsiuLuammsﬁaamwmsmwuwawaumwuiumssaaﬁmwswaaumaq
oI (anti-dilution levies — ADLs) (edl) wae vanunsnldufuetosielunmsuimsades
annedesiuly

v
=

a o a < . - ~ | o ' o o P v A =
USToNalEenAY Liquidity fee Aunnansiuluusaziuvinnisniinislidiniesdiod
Tunsdindnisliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

inammsmaamuamamW‘Uim‘wwsaamamw Liquidity Fee Tifiuass Imaﬂsmwmlé’lumuamnaqam
fismuelulasenis LLamsaUsUmemuuammsmaﬂwmﬂawwsaauLﬂaauaaﬂ Lasvidausuan
STy na'm”ﬁaaﬂﬁawmaawum Lsaﬂmumﬁsimuauu 3 Fnuitussminnsiiuaums Tnausm
ﬁmmsﬁ]vL‘UmLmzwmnuiﬁmﬁummwammwmaaﬁumuafauﬁuauaﬂawuiw‘mamumwaawaw
UTENIANITAINUA

USEMInNIsreanuasinuaTwazidsaaninueilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINIYAIU Wag/v3ayaA1N1sIEAUVIgA UYSadULUsUMIIYAY



aanke

U'%ﬁw%'mm?uaamuﬁm%mumsuamaﬁuammaawuwﬂ%umuﬂﬁummmsmLl,aumamauhLianmq 9
‘VlLﬂEJ’JSU'@ﬂﬂUﬂ'WﬂEULFﬁENJJE] LIqUIdIty Fee IUTJU‘I/l’Iﬂ’]iuu

U3t sveanudnsfiesiuasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussndldiadesilieduunuuasviafiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Asasulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIM feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
fa1sanasiunislvidenndesiunamuUateni

NUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJ‘VI’N§Jﬂ’1{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’ﬂ‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LsaaLmamamﬂm’maaﬂawuﬂmwﬁﬂiﬂmﬂmaaa%mmmﬂawuﬂmsJ‘vm

nsUunermindauguifisgasnsduaniiasioudurulunsdauenindauvasnasmusin (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veayaAmIYAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmuu‘[amEJLLauLmeaﬁu%@’m
Fanstvuslaefinnsandadess 4 Mieates W mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) mmwamﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmﬁmaimsuaLmaaiammaa
LLaumaaummuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaamemmiamlmLwaiwmamammumﬂm
melunauasdouly o sty 9

U3EMAN1598fi915001 Swing Thresholds tneiindnnislunisinnsandulumuuleviswaswuamad
USemdansivun lagitansaniadosing ﬁLﬁ'sn%aa 1dun anwadesesnemurmmietadeduled
NIEMUANMAAIUBIMANNINETIN 1AL muimamwmmmimawmim’flﬂmauaﬂiummmimEJ
Immammiﬂma&Ju,aumaauummuLLavmamiﬂiuLuumﬂﬁa%wmmmmmmmmsamlmwaiw
annsasunsidmelunauasiiouls o vy 9

Mmaﬁﬁﬁﬁm%’m%ﬁmmﬂ% partial swing pricing %Lﬂumﬂ%mwwi’uﬁwmi?gasmalmﬁé’md’mmaa
uamszjasmwmsmmamﬁuaaﬂamu mamﬂuuammwsauammmmaaﬂawm fAnAund swing
threshold fiu3sninnistmun Imsmmamsnamwmaamuamﬁuamawu AUINAINYAAINTTR
WI8aY (subscription) mﬂuammiaumaauwmsamum (switch in) sindeyarnsueAu
Wieawu (redemption) LLamﬂmamammiauLUasJuwmsJaqwuaaﬂ (switch out) i saziFen
FnsenadulundEiiendamsivun

UTENIAN501ANTUNT Swing Pricing uansinsnululsaziuwinisidnsldiasesiietl

u veuglauaugnils uTEndnnis aglild Swing Pricing wieniu Anti-dilution levies — ADL ui@11150



Tg5uiumsasdialunisusmsanUdssaninaaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmmwu,aumamauhuanmq 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSUeanUANS AarUSULYSeansns1 swing factor MAURSe lamufivsendansiiiuauais
FeazuTuialiinudnngeenseylilulasanig

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsty shiuondane
aa’guamﬁmﬂuLUa&JuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwumﬂumﬁéﬁ
wdesile swing pricing Tufuvinst meﬂmwaﬂmmg’nlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmwﬂmuiulﬂuu Tailer
Sumsinassmiieau

U3tmdnnsveanudnsfiesilasuudamumssniiunissewinanisiiiedesie wu nssndnneu
szpznadinvun MsUssnaldiadesilieduunuuasviefiuiy Wudu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

N2NUIU feeder fund wae fund of funds iWenawuuatemedinisly swing pricing USEMIAN1TaY
farsanaiunislvaenadesiunamulateni

SNUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EW]%@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”bﬂﬂiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJ‘VI’N§Jﬂ’1{L‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

' o & ' = o v & [V 2N e . .
ﬂ'\ﬁii&lL‘uElaJmwmnﬂwuwamu%ﬂwauﬂumﬂum3sda°ll'lﬁwliWElau%a\maW!ui’m (Anti-Dilution Levies
- ADLs) :

namuswY
ansngegaliiiudesas : 2.00 veayaA gAY

19D UALNULAY

UﬁwammﬁavwmimL'ismmumﬁiiuLuaumisejasmwmaawuma“maumwﬂumwamEmiwaau
Y83N8IU (Anti-Dilution levies — ADLs) Tnefvdnmslumsinsandulunmumilsusuasumad
USINIAnsAvun lngay aamsﬂmgi“Lus;mLLa“maUﬁvmmmwmaLmewgumaqmumm
n.8.0.LayvseaNANUITMdANITamUILas T evs Ao Vsil n1sfimun ADLs factor 9t
Fniledatiduiifendes Tnefinsantadosg q ieatos eun mumuuamﬂszmamﬂmisna‘mama
NINEFUVRINDIUTI (transaction costs) Iﬂwiwmmimawmmﬂwauaﬂiummmimsﬂ,m
‘UE]L‘VH]R]'iW]lIE]EJLLauﬁiaﬁmJmﬁ’]uLLau‘WﬁE}ﬂ”ﬁUiuLiJu‘iﬂﬂ‘{j‘i]‘i]EJVlLﬂEJ’JsllENLV]’]Vlﬁ’]iﬂiﬂVl”llﬂLW@IMﬁW‘Mﬁﬂ
sdumslgnelunauasidouly o vaedy 9

N1571%UA ADLs threshold ﬁmé’fﬂﬂ'ﬁiumiﬁmimLﬂuiﬂmmu‘lamEJLLayLLu’mwﬁﬁﬁmé’mmiﬁmum
Imamwaﬂmwymmmf]m&mmmsuamuamvmaawmﬂawu Toefinnsandadeosng q Miieades
TouA amWﬂaawaaﬂaammmmaﬂmaaulmmmmuamwaaawawaﬂmwUWﬂaamuawu Taguswm
IannseranaTe Y mauaﬂammmamsﬂmammsawma8LLavmaaumgmLLavmamﬁﬂivLmumﬂ
Hadefiieadosihiianunsaildiielausasidunsidnelunawazitouly o vasidu 9

Uﬁ‘lﬂﬁ/lﬁ]ﬂﬂﬁﬁa’ﬁ]wfﬂ’ﬁﬁﬂLﬁEJﬂLﬂ‘U ADLs IG]EH]“’LUUﬂ'ﬁI‘ULQW”]“’TLW]’]ﬂ’ﬁs(ja‘ll’]ﬁﬂﬁmﬁﬂﬁ’)u‘ll’e]\‘illaﬂ’]"da‘mEJ
Mmaaawuamamamawu mam‘uuammwaauamamwmmaaﬂaa‘mu #ALALNIT ADLs threshold ‘V]



USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwaumsJawm
(subscription) mﬂuammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmwammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

Uswmmmimwuﬂ ADLs Threshold Imai%auammalﬂu
(1) uamm'ﬁ%aumamwmmzauLUasJulfm mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
(2) uammﬁsaawmamww,m Fuaeuedn ua&JmmammimamummaanmuauauLﬂaauaaﬂ

=

FIUIENINN1R1NASUNMIVUA (1) wag (2) Iuimwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsazindudineanu
USENIAN15eNaiasaSenAu ADLs wanansiuluksaziuviinisndnisidesesiletl

o veuglaueugnils uTEndnnis aglild ADLs wendu Swing Pricing wagnunsaldsiuiuiasesdiolunis
USMIANLLEBSEN T NAGDIDULA

‘U'i‘l:ﬂ/l’ﬂﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁVH]uu’]SUE)lIaEUENWH'JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁiﬂ‘ﬂLi@Wﬂﬂ 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LﬂiENJJE] ADLs 1mwmm'3uu

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJaQWUWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jaq‘wumﬂmﬂﬂiﬁumiwmsﬁmu,auwia
Faduladewne 4 Mieatestunslidiaiesiie ADLs Tufuimsiu siussndameanuiviiasl
LlJaEJuLLanmimLuumﬂm 9 ‘vﬂ,mmLuumﬁmamauhlﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innsTl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’uﬂ'm
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

UiHW’ﬂﬁﬂ?i‘U@ﬂQ?uaWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS - ADLs mﬂwmiwmwa‘wmaawuuau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QEJH LWENEJQI@EJQWUQWMU ADLS
threshold wmwmwumh 5’31]0Q‘UTL?}‘VH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWULﬁU’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂVlu@E)ﬂIUﬂill’lmll’mm’m
Lmewmwmmm‘amm‘mumlm

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁ‘V]ﬁ]u‘UiUL’Wll'ﬂ'i@a@@ﬁﬁ’] ADLs cI/]LiEJﬂLﬂ‘U “(Nﬁ]g"dﬁ‘ULW@JVLQJLﬂUE]Gﬁ’]ﬁQﬁ@VﬁuUVL’J
Tulasens IﬂEJ‘UTL“W]’“Uﬁﬂ’]if\]uL“UG’]LNEJV]’]\‘1L’JUI“ZJ@]EUEN‘UTUVH]G]ﬂ’]'ﬁu‘l/mﬂﬁE]WU’J‘LJﬁ’JU?JEJJJaﬂEN‘V]‘Hi’JlIVﬁQ
NWUV]’N“UENVI’NE)UV]U?EWH]@ﬂ’liﬂ’]‘Vmﬂ

U3t sveanuansfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssnaldiadesileduunuuasviadiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUNTT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquaululmmmﬂiuaqmwaa'mwamauLLmuMﬂawuLmamﬂm

N2NU3U feeder fund wae fund of funds ienawuuatemedinisly ADLs usEnInan1sagiasan
aiunslvaenadesiunamulatenis

UALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁiaﬂm@mﬁﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂiﬂJﬂ@QVIUUaWEWI’NJJﬂW{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WiJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm



- MsivuaReulunzadadnialunissumduighuniieamu
oy Y Y = ' . .
szezaifeudsdrmiinaunsueAuniagamu (notice period) :

namusUY

a

A g ' v ' ' i a ' ' v e
LaJ’e)l’daawu%ﬂadvgum’eNﬂ'li‘lﬂnauwu'wamuaﬂammumﬁ : 10.00 % ﬂ@ﬂyﬂaﬂqﬂﬁ/\lﬂﬂuamﬁ

q

14 14 a o o 1 v v o
ATADIRAIUIENANNITAINRUNIUNIAN © 7 IUNINT

S19a2LDUALNULAY

USENIANSaEfiasanty Notice period gegaliifiu 7 Twims Wegfienthieamuienisilanouniie
amulpeiyaAiunii Segaz 10 vesyamnindduansuenayu

Uitninniserfinsuliuasivunszasnaridoudiamineuniseumieanmu (Notice
period) I@mmaﬂmﬂumiwmimLﬂulﬂm'muiamsLLavLmeqwmwa@msmwum Tngfionsan
Hadusine q AAeados liun MIUTEEILANNAGBITBINDIWUTI ANTNAGBIYBINATA visaladedulad
NIEMUANMAGBIYBIMANVINGTINDIWUT AU Tnsussninnsenafansanty ToyaUsvaINITNeY
IGI?JEJL‘Vl‘\]ﬁ]iﬂ‘vmaEJLLau‘lﬁiﬁﬁﬂJﬂJG]%’]L!Ll,au%i@ﬂ’]iﬂiuLiJ‘u‘\]’m‘lqjﬁlﬁlEJV]LﬂEJ’J“UENLV]’I‘V]ﬂ’]@JﬁﬂW]lﬂLWEﬂ%
annsosdunsldmelunauasdeuly o Vot

UIENInN1TONaNaNTanAIMUA Notice period Aiwanansdulunsiaz tuviinsndinsldiasesdedla

v oy
o o

Usendnnse1aaziinnsanlylld Notice Period Aldlunsdifineayusiufianinaseaiisane ialliuegiv
AagNTIVeIUTENIANT

UIHNIAN150131% Notice period FaniuATasiislunIsUIMIsAEEIEN NAADDULA

aNaa

Tunsqiniinisly Notice period LLavumm‘vmﬂmaﬂsvLmamaauma wammimaamuamm
U{]‘Uﬁlf‘l‘uﬂﬁﬁﬂ‘ml@ﬁﬂﬂ Notice per|od ‘LJ‘LJL“U‘NLWEJ’Jﬂ'Uﬂ’]ﬂﬂ‘V]l@G]']iJUf‘IG’]I‘LJ’JU‘VW]’]i’]EJﬂ’ﬁWJEJ mu UIEN
Jnn1soraiansanly Notice period sufuiesesiiodu Toun L|qU|dlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#3oLATRINDAY

o

Usendanisveanudvinasusuiiiunioan Notice period lamufiussminnisiivaunis Jaazusuiiia
laiifiu Notice period g asgaifvualilulasins Tasudsninnisasilamemaivledvesuisninnis
LLaﬂwuaaaﬁmumumauaﬂaammmmamumwaamﬂauwmwm@msmvmm

naavusIu feeder fund waz fund of funds ienewmuualen1ainsly notice period USENIANTS
ansavziinnsanaiiunisliaenndesiunesularenisla

SNUALLDUALNULAY :

GL‘LmiElJVlUi‘H‘VH]ﬂﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]”ﬁl.‘mﬂﬁa\m@@’mﬂEN‘Vlu‘Ua'WEJ‘VlN ﬁi@ﬂiEUﬂ’e]\WIuUa’]EWI’NJJﬂ’]{LGU
Lﬂiaﬂllaﬂﬂﬂa'l’] ‘Uswammsmaamuamamwwa’ﬁmﬂmmﬁamai‘waamﬂaaaﬂmawuﬂawmﬂlﬂ Tay
Ui‘lﬂ%f\]ﬂﬂ’ﬁ’\]‘”uﬂ’]iﬂﬂﬁl’mLS@QW\‘Iﬂﬁ’]’JWI’Mﬂ’]EJ’ﬁﬂV]”IVLW (best effort) Imamaamummsaﬂﬂw’mamﬂu
Lsaqmeuamﬂanmaaﬂaamuﬂmstﬂﬂmﬂmaaasumwuanﬂawu‘dmawm

meumimaﬁwﬂ'wamu (redemption gate) :
nesusIITIY
wamunsvsAuaulidindifesas : 10.00 vesyamIwdAuaMEURINe MU
TneusEndanisazldimanunisuieundlsamuliiv : 7 uinis
lunnsaurian : 30 Tu

19D UALNULAY

USENIAN119Na1580710 Redemption Gate tawignsalinaniunisalldund vieuseiduin



anumsalonaazhiung lnefiansandadose q fierdos Wun mudumulusannde wensnda,
ANNAFDIYBINAINANAINNTILUNG, AnwAdesYBINDwURAUNF, anmAdesvasnesuliaenndes
fudsunanisianeuvaineamy, anislaneuiinung, Aansldneuunnin Redemption Gate 7i
mvualy maﬁﬁmaausmmmuamwsaawuawaﬂmw&mﬂawuiamwu IngUIEMdnnITeIafIvun
Jouluiovdanumsaiitliuniaas Gate threshold ¢

Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬂ;‘?jyamumiiﬁﬁlmﬂaﬁw Gate threshold lunsalfisndm
Redemption Gate ﬁ]ﬂ%mwwfuﬁwmﬁaﬁmﬂmﬁ dnduvesyafPouemhuanugnsveInemu
msruﬂuuammwaauamﬁmwmmaaﬂawm flvihiunsesnndi Gate threshold fusondans
ANRUA Imamuammamawuwawuamﬁmmﬂawu mmmmamammwammsmwm (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAiEyaAIN1sUIeAUNLILaMU (redemption) kae
‘mﬂmammmiauLﬂaawmaaqmaaﬂ (switch out)

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]iﬁ]u‘Wﬁ]’]iﬂJ’]ﬂ’]‘iﬂu%%ﬁﬂ’]'ﬁu‘ljaﬂ‘IA‘lﬁ‘IA’JEJaW]‘HWIJJ Redemptlon Gate Imamimaammmmu
(pro-rata basis) manmaqawaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTENINNI591ANTUINMUA Redemption Gate Uy gate period Tuusazasaumnanaiiile us
Redemption Gate qzlalsng Redemption Gate Fush uaz gate period arldinnniszdumnad
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utniamsaniluvhsensluturinsiudediu
VRNV IR i:;:uﬂumaaiwaﬂwuwawmtauauLﬂaauaaﬂiﬂﬂmmammu (pro rata basis) Ing/lsl
finsdnanduneou- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauﬁUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el UiEmdan1sazile
IwaawmaanmummmﬂﬂLaﬂmmmummaalmLuamwammimuummmmmmwmismLaﬂmm
fanam wasdleusiminnsEudaliszuy memmimmmLweftvmiwuiuwuaaaszjﬁuauaausuama
NOINUTIM

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! nmmﬂsmmﬂawummwmanLW&Nwa UIENIANITUD

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate fiuszneld
USEnIanszudslvigiioniieamunsiuilelinisly Redemption gate lnglyidni

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1T91AldTINAUIAIDIEBTUATUTINTALILEDS
anneassdula

UIENdnN1s1aNansanly Redemption Gate uanaefulundaziuinnsndnisldniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬂﬂ%’mﬁwﬁaamé’mw Gate threshold mufiusemdnnisiiuauais IWEJ‘\]U
U$uanliisni1 Redemption Gate ‘UUG]WV]‘iuUIUIF’]‘Nﬂ’]‘iLLau‘W'ﬁE]‘U'iULWJJ‘VﬁE]ﬁﬂ gate period Ay
USIIRNSuANAIS Iﬂaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il seazBniEmsFuandu
TUmidsivssmannstviun

¥
v A A

UIENAnN1sveanuanEN SureAumhgamuvsedulUasumieamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁyijﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) v Iuﬂmmlummﬁmﬁummmwmaawﬂumwmadm U3tninn1senainnsanenidndids
msJmuwmaaqmumwmwmqasﬂuswmi LLauLLﬁNmaaumamwuwaﬂaﬂl,aﬂmaqiﬂsﬂmmﬂ

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁW‘iﬂim’lLLﬁuWﬁ@@ﬂﬁu&Lﬁ]Li@WﬂQ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu



N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiumsiiaenadesiunewulalenis

SNUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EW]%@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”bﬂﬂi@ﬂﬂ@@?ﬂﬂEJ\Wlu‘Ua’]EJVl’N ﬁi@ﬂiiUﬂ’eNVI‘UUaWEWI’NSJﬂWﬂ‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂﬁaaﬂﬂaaﬂﬂ‘Uﬂ’eNVl‘lJ‘UﬁWEJV]NI@ 1oy
Uswammsa‘v:umimmmLiaﬂmnm’ammmmsamlm (best effort) I@ﬁNaﬂWUﬁWNWiﬂﬂﬂ‘U’VUBQJEﬂU
LSENLﬂi@ﬂﬁ\laﬂﬂﬂaﬁ’maﬂﬂ’e]Q‘Vl‘lJ‘UE‘ﬂE’J‘VlWﬂlﬂﬁ]’]ﬂﬁ‘uﬂﬁ@‘ﬂsﬁﬁu%EJ\‘lﬂEJ\WI‘u‘Ua’WEJ‘VI’N

- MmskivenialifudafunitgamunumdnsuliveasngasuaideanianaevisAunitgasyu
(suspension of dealings)

UsEndnnsnasusanaunsaaniiunisiagegaliviu (Jusiing) : 1

5. Yagio : KTMEE-SSF
) ° vy & Yo P QY
- inseslamsivualvigasududSuniszanldsneg
ArsssulisunisvreAuildduluaudsinavisessesnatiinivua (liquidity fee) :
nawusIMIY

dnsAsTIullen liquidity fee liliufonas (vasyarmiigamu) : 2.00
TNYALLDYALNULAY :

lunsalfgfemhsamuiinsvehumhvamu viieduiudsumhesamueeniuiuinmgeviela lned
yariisesay 5 vesarminddugnsvainemu UsEnianisenafnAsssiidsunmsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarviisadyu

USEnInnsaziansanseniu Liquidity Fee Taesiudnnistunsiansanidulumuuleuisuasy
wsiuIEndanisimun Tnefinnsanandadosng 9 fAeados liun anmadesvemingaud
newuawean s avemindauvietiadedulaiinsenuanmagesvesdnnindiinewuamu
Ima‘uswammsm'«mmmﬂ?jﬁuamaUsvmmmimsﬂmaLm%wuawavmaaummuuavmams

Ui‘“LiJ‘Ll‘ﬂ’m‘ﬂfﬂfﬂEJ‘VlLﬂEJ’J“U’eJx‘lLWW]ﬂ’WiJ’ﬁZMW‘lﬂLW@IVIG’?@J’HQWWLUUHqiiﬂﬂWSIULUaWLLa LQBUI?J 8 ‘?Jzuvuu
l



Tunsaifisinisiedesile Liquidity Fee i inammimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumumﬂumwamamwaausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmam‘waauﬁuaa
eI (anti-dilution levies — ADLs) (§1%) wazannsaiuiuietoslelumsusmsaudes
anmagesiuld

Us¥menakeniiiu Liquidity fee Aunnanaiuludas Tuvhnisidinisidiniesdied
Tunsdliifinisléiesesdie Liquidity Fee  Ruann Liquidity Fee idanifiuldazihndudnnesu

Ui‘l:ﬂ/l’“ﬂﬁ]ﬂ’]i“UE]ﬂQ’JUﬁ‘V]ﬁ‘V]ﬁ]u‘lJi“ULWlIWﬁE]a@E]G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ I@ﬂﬂﬁULWMImNLﬂUE}Wﬁ’]ﬁQﬁW
Vlﬂ’]WUWIUIﬂNﬂ’]'i LLau‘ViiE]‘U'TUL‘INlI'SuWUlIaﬂ’]ﬂ’]?lJ’]FJﬂUWLJ’JEJaQVIUM‘iaﬁUL‘UaEJ‘u’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
YUY L’Jmminamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu "mewmwwmﬁmuaumi TngUs e
ﬁ]ﬂﬂ’]iﬁ]uL‘U(51LNEJV]’]\'1L’JUl“lJWUENUTI:W]’ﬂﬂﬂ’]i‘l’mﬂﬁ@aﬁﬁﬂuaﬁmmﬂuaﬂ@ﬂVIui’Jll‘VﬁE]N’]U‘V]’N?IEN‘WNE]WV]
UTBNIANITNINUA

UIENIANISTREaIUAVEIAMUUaTIwazIBuaraninuilaz iTe Neuly wazdnsT Liquidity Fee Aumnmng
UANLTTELIAINTHBATEINUILAIU UAg/MTaLARINTTVIEAUMM LA UTTeFUAgUMIIYaImU
ponlel

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬁ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3 sveanuansfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssndliiadesileduunuuasviefiuiy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmaammummaaumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘lﬁ‘Vﬂ@ﬂﬁmLuumﬂ@

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmﬁuuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
f1sanaiunislvidenndesiunamulateni

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”?ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJ‘VI’N§Jﬂ’1{L‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmimaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm Ty
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
LiaaLmaauamnmwaqﬂaawuﬂmsmNiﬂmﬂwmammwumﬂawuﬂmsrvm

nsUsunermindauguifisgansduaniiastoudurulunsdauienindauvasnasmusin (swing
pricing) :
nesusIITIY
ansngegaliiiudesas : 2.00 veayaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY :

UTENIAN59ENATUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘[amEJLLauLmeaﬁu%ﬁ’m
Fanstvuslaefinnsandadess 4 Aieades L mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) ezjmwmmﬂ'13@1awmimﬂﬂzﬁuauaﬂiummmimaimsuaLmaaiammaa
LLaumaammmuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaammmmiawﬂmLwalwmamammumﬂm



melunatiaztouly w vaziu 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂm'ﬂumﬁﬁmﬁwL‘fJu"Lﬂmuuiamwauummdﬁ
vitmdansimun Tagiansandadesing mﬂmmaa leiun anmedesvesnesusmietadduladi
nIEMUANWARDIYRIAN VNS TIne LA muimsmwmmmiawwmmﬂ%@uaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mummamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂawu fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WdILaMU (subscription) mﬂuammﬁamﬂaauuuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmauammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiiendamsivun

UTENIAN501ANTUNY Swing Pricing wansinsnululsagiuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienu Anti-dilution levies — ADL ui@11150
Tg5uiumsasdialunisusmsaNUdssanInaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimLl,auwiammauhl,iawq 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSveanUANS AarUSULYSeansns1 swing factor MAURSe lamufvsendansiiiuauais
FrazuTuialiinudnngeenseylilulasinig

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswammiﬁ]ymﬂaména‘wmaaqwumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiedesdie swing pricing Tufuimsty siuondane
aa’guamﬁmiuLUa&JuLLﬂaamsmLuumﬂm 9 wimmmumwiamau’kﬂﬂLmemwumﬂumﬁéﬁ
wdesile swing pricing Tufuvinst meﬂmwaﬂmmgmlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmsaﬂmuiulﬂuu Tailer
SumMsinassmiieamu

U3t sveanuansfiesilasuudamumssniiunissewinanisiiiedesiie wu nssndnneu
szpznadinvun MsUssndldiadesileduunuuasviefiudy Hudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmaammummaaumwum
way/ W30y 9/ iiureu/Houiu LLay/MiEJ‘I/mmiLLmEULﬂﬁ'&mLLUﬁﬂﬂin‘Vﬁ@mimLuumﬂﬂ

N2NU3U feeder fund wae fund of funds ienawuuaiemedinisly swing pricing USEMIAN1TaY
farsanaidunislvaenndesiunamulateni

SUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ’WS‘U@ﬁQ’JUﬂVIﬁVIf\]”Wﬁ]'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnmwaqﬂaqwuﬂm&’mWﬂimmﬂmaaaﬂmmamawuﬂmsn/m

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂuvyﬂumsedamﬁlwiWElauwmnamui'm (Anti-Dilution Levies
- ADLs) :

nanusUI
ansngegaliiiudosas : 2.00 veayaAmEAY

19D UALNULAY



Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaquamaumwﬂumwaﬁmswriwaau
Y89y (Anti-Dilution levies — ADLs) Tnesimdnmslumsimsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]ﬁﬂ(ﬂﬂgiuLUEJULLau‘VﬁE]Uiyﬂ’IﬂLLau‘VﬁE]LL‘H’JV]’N“IJQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvsemNALUITIANIAT LKA YT eMNBNUTE N Vel M13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q ieatos leun mumutmmﬂ%m&mﬂmiszjamamﬂ
n$ndduveenesmusdm (transaction costs) Iﬂauwwwmiawwmmﬂwauaﬂiummmﬁmsﬂm
ﬁuamﬁmwmama maaum%ﬂuuaumamiﬂivLuumﬂi‘]wsmmwuaqmmmm'mmlmLW@IﬁAﬁW;ﬂiﬂ
snfunsldmelunaasidouly o vy 9

AMsAYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Toefinnsandadesng 4 Mieades
Tawn amwmawaqﬂaq‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwawmwuawu TngusEm
Jannsenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmaEJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifendearhiaunsarldielramnsasuiumsldmelunauasdouls o vty 9

USTndnn1senaiansaniseniu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INeuU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwaumsJawm
(subscription) mﬂuammiauLﬂaawuwaqwum (switch in) wﬂmauammimmwmaawu
(redemption) LLamﬂmwammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

Uswamﬂﬁmwuﬂ ADLs Threshold Imai%amammalﬂu
(1) uammﬁsaawmamww,m amﬂaaum Jﬂﬂﬂ’J’lllaF’]’]ﬂ’]‘ﬂl’]&lﬂu‘WH’JElaﬂ‘V]‘HLLauaULUaEJUE]E]ﬂ
(2) uammﬁsaawmamww,m Fuaeudn ua&JmmammimamummaanmuauauLﬂaauaaﬂ

=

FIUIENINN1TRINASUNAITUA (1) wag (2) Iuimwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
USENIAN15eNaRiasaSentAu ADLs Mwanansiuluksasiuvinnisndnisldesesiletl

o veuglauaugnils uTEndnnis aglily ADLs wendu Swing Pricing wagnunsaldsiuiuiasasdiolunis
UIMIANUEDSEN T NAGDIDULA

Uswammwaamuamﬁmumsuamaﬁuammaawum%umuﬂﬂummf\mmLLauwiammauiﬁJLiaqqu 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LﬂiENJJE] ADLs 1mumm'3uu

‘U'S‘I:WH]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%’@V‘U’JﬁJaQW‘uWWﬁULQU@’JEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umEJamamm&Jan‘wumﬂmﬂﬂiﬁumiwmimu,auwia
Faduladewng 4 Mieatestunmsidiaiesiie ADLs Tufuimsiu siussndamsveanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innsTl meﬂmwaqmwﬂg’nLstmm%awm'&JawumwmmauWqmmanummiuﬂmmmsa
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

U'ﬁ‘l:ﬂ/l’ﬂﬁﬂ’]i‘ll@ﬁﬁ’)“liﬁ“lﬂﬁ‘l/]ﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs mﬂwmiwmwa‘wmaawuuau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?W]‘\]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWUL‘U’] MiamaﬂummﬂammmyauL‘LJaawmanwuaaﬂiuﬂimmummm
LL‘H'JV]’]\W]‘UTEWH]G]ﬂ’]'i’ﬂuﬂ’]‘lﬂuﬂ‘l@

USENIANISVRANUENENILUSULLVS9ansms1 ADLs NSenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans ImsmswammimwmmswnaL’gulezmﬁumuswamm'ﬁwmaammumumauaﬂm‘wumuma
FuNeInsBuTiuS I dan1s AU



U3TMdnnsveanuansfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
srpznadinvun Msussnmdldiadesilieduunuuesviediudy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houlu LLay/‘MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi“@Vﬂ@mimLuumﬂ@

agnalsfinny mﬂmmmuaummﬂiumﬂLwamimmaﬂimumqawawmmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquaululmmmﬂiuaqmwaa'ﬁwmamauLLmuMﬂawuLmamﬂm

N2NUIMU feeder fund wae fund of funds iWenawuuatgmedinisly ADLs usEnInan1sagiaTan
Aiunslvaenadesiunamulatenis

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmiﬂuaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnm’mmﬂaqwuﬂmsmWﬂlﬂmﬂwuaaaﬂmmmﬂawuﬂmsn/m

- MsmruaReulnsadadnfnlun1ssuamduigAunlIeau
Sy P Y = ' . .
szgzanfesdsdlmtnaunsveAuniieamu (notice period) :

nawusIMNIY

a

oy ' v ' ' i a ' i o ea
maﬁdna‘vm'aﬂamuﬁaami‘lnaauwm&lamugammum'l : 10.00 % maﬂaﬂammwaauam

q

v v a v ' Y v o
ATADIKAIUIBNANNITANURUNIUIAN © 7 IUNINIT

SNUALLDUALNULAY :

U3ENInn133eiasanly Notice period geanliiviin 7 fwinng Wedfeondisawmussinislanounie
amulaeiiyarniunit Sevar 10 vesyaAmIndduansvenamu

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwuwawu (Notice
period) ImaamaﬂmﬂumswmsmLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades Toun MIUsEUEILANNARDIVDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂsmuamwmawawaﬂmswawﬂawuimawu Tnsudsminnsenafiansanld Joyauszanuninng
1mmamafﬂsama8LLamsaamm%muamsamiﬂiwLammﬂ{]a%wmwuaﬂmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Suzuwuus]

U3TNInN1soNaiansaAIvue Notice period iwanansnulunsaztuvinnsafinmslaniesdledla

v vy
o

Us¥ndan1senaagfinnsanlally Notice Period Aldlunsdinnesunuianmeadeafivsne Nifivuagiv
AagNTIVRIUTENIANT

U3ENIAN1507131% Notice period saniuAIasiislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLa“:ummwﬂwmaﬂ%miaﬂuaauma inaﬂmsmaamuawﬁmw
UftiRtudsitldan Notice period uuLﬁuummﬂ‘umawimmwﬂmlmummﬁwamima Wl U
Fanse1afiansanld Notice period sauffuipesiiedu 1éuA Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnMsveanudnsNazUSuiiumiean Notice period lamuusemninnisiiuannas Jeavusuiiia
lalifiu Notice period g gsgaifvualilulasans Tasuisninnisasilawemaivledvesuieninms

LLaﬂwuaaa%mumumauaﬂaamusawsamumwawwauwuswammsm‘vmﬂ

N2NUIMU feeder fund uag fund of funds Wienawuuatenwiinisly notice period USEMIANTT



ausavgfinsandiiunisviaenndesiunesuuatemsla

SNUALLDUANULAY :

sL‘lJﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] inwmiﬂuaamuammvwmmﬂmLmamaﬂ‘waamﬂaaaﬂmmmﬂmamﬂm 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsaauamnmwaqﬂaqwuﬂm&’mWﬂimmﬂmaaaﬂmmamawuﬂmsn/m

WATUNTUIBAUNLUIEAY (redemption gate) :
nesusIMITIY
wamunsvsAutsasulidindifesas : 10.00 vesyarmIngAuaMEURINE MU
TneusEndanisazldmanunisunefunlsamuliiv : 7 fuiinis
Tunnsaurian : 30 Tu

SNUALLDUALNULAY :

UiEndan1senafinnsanld Redemption Gate wnznsdifiinaniunisallaiung visoUsziiuh
aoun1salenvvrliund Tnefinnsantadesng g fiendes W aruduraulunainde anensnda,
ANNAFDIYRINAINANAINNTILUNG, AnwadeduaInewuRaUNg, anmadesvesnesuliaenndes
fudsunanistaneuvainaany, anislaneufinung, Aannsldnauannndd Redemption Gate i
fouali ma{maausmmmuamwmmﬁuawaﬂmwamawuiwawu TnguSTninniseanivun
Sevludiovdaaumsaiiliduniicae Gate threshold 1¢

1umszﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁaﬂaﬁamumﬁaiﬁhimﬁﬁw Gate threshold lunsdifanan
Redemption Gate a%ﬁawwi’uﬁmﬁ%aﬁuw&lﬂﬁ dneuvesyar@oremhuanmugnsvenemu
meruﬂumammwgauammmmmaqnaqm flAwiiunsentnndi Gate threshold fuETmdans
uua T,mw:uamsaaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
el uammia‘umaawmaawum (switch in) ¥n@ayaAINSUIBAULIEaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)

Uswammiﬁ]“‘wmimmmmﬁmsimaﬂwmaawumu Redemptlon Gate Imamﬂaaamuaﬂmu
(pro-rata basis) %aﬂﬂ’la\ﬁu%aﬂuwmaawuua amﬂaauaaﬂ fu ’Juvfhl Redemption Gate

UIENINNITD1ANIIUAIMUA Redemption Gate uay gate period 1uLLma“ﬂiﬂLLmﬂmNﬂu1® 1)
Redemption Gate qzlylsnin Redemption Gate Fush wax gate period arlslinnndsedumnad
seylilulasanis

maaimaﬂwmaawuua amﬂaauaaﬂmwmaa Uisdnnsazihlurhsmemslutwihmssudediu
VRN IR sammJmaqsusﬂaﬂwmaawmmvauLUaauaaﬂlwmmmmu (pro rata basis) Tng/ll
JnsinaInunau- Mawaamaaimaﬂwmaawuua amﬂaawmaawuaaﬂ el USEndnnIsazile
"meammaawummmaﬂLaﬂmanmu‘mmaalﬂL@J@‘inwmimvummmmmaaiumi&mLaﬂmaq
e wasiioussndnnsBudelissuy ‘inwmiﬁ]“wmLm811/1%31‘&14%%1ammummama
NBIUTIM

‘US‘I:‘WH]G\ﬂ’]i’«\]uﬁ/l’]ﬂ’]iiU%@ﬂU%U’JﬁJaQ%uLLauﬁULUaEJL!E]@ﬂ bL?«IL'ﬂ‘L«l Redemp‘uon Gate mm’]mswaﬂu
‘wmaaamu 3% ’J‘LWI’]ﬂ’]iTU‘U@ﬂ‘UMU’JEJaQVIU ‘VN‘L! L’]uLL@ﬂimVlﬂ@ﬂVluwﬁﬂﬁ‘Wﬂa@\‘iLWEN‘WE] USENIANITUD
ﬂ\‘i’J‘UﬁVIﬁVIﬁ] s‘ueuaﬂwm&Jawwiaa‘uL‘Uaawmaawumum’] Redemption Gate Vl‘l.li”ﬂ’]?ﬂflj

UEndnn1sazudsliigtieviisamunsuidledinigly Redemption gate laglsidndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATRBlUNITUSIITALLEYS
annaaesdula



USENdnN1so1aNiansanly Redemption Gate uanaanulundaziuinnsndnisldniesiiol

U%ﬁwﬁmmwaamuamﬁﬁﬂﬂ%mﬁw%aamé’mw Gate threshold aufiusemdnnisiiuauais Imsm
U$uanlaisng1 Redemption Gate mummwiuimnm'iu,auma’d'iuqumaam gate period A7
USIIRNSuANAS Imaﬁ]uﬂwquiéﬂ,uLﬂuﬂmmuuiﬂuimaﬂﬁ il seazBeniEmsFuandu
TUmisiivssmannstvun

¥
v A A

UIHNAnN1sveanudnENae SuteAurihgamuvsedulUasumiheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L‘LJaiEJ‘uLL‘IJENLL“LJ’J‘V]’Nﬁ’lLﬁuﬂ’lﬁuiﬂ’j’Nﬂ’]iﬁ’] Redemption Gate laun n1g
EJﬂl,aﬂ Redemptlon Gate flouszeznanfinviun nsliia3asdioduuny Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tminn1senafinnsanenidndids
msJmwmaaﬁmumwmwmqasﬂuiwmi LLauLLﬁNmaumaawuwaﬂamaﬂmaﬂmﬂmmﬁm

‘UTI:W]’“Dﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁ‘Vl‘u‘Vlﬂ‘tﬁu@uﬂ‘ﬂ‘lm’li‘v\ﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬁ 9
VlLﬂEJ’JSU’ENﬂUﬂ’lﬂﬁLﬂiENJJE] Redemptlon Gate Imummiuu

N23NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalenis

SUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EW]%@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ“’hﬂ,ﬂi@ﬂmamﬁﬂﬂEJ\Wlu‘Ua’]EJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁl‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’]iﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂ‘Uﬂ’eNVl‘Ll‘UﬁWEJV]NI@ oy
Ui%ﬂ%ﬂﬂ’]i‘ﬂ”ﬂﬂ’]i@]ﬂmﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WlJ’ﬁﬂVl’]vLﬂ (best effort) I@ﬁNaﬂWUﬁWNWiﬂﬂﬂ‘U’WBQJEﬂU
Lsaamemamam’maqﬂaqwu‘umsmWﬂiﬂmﬂmqaaﬂmwﬂamawuﬂmswm

- MmskivenialifudafuniigamunumdnsuliveasngasuaideanianaevisAunitgasyu
(suspension of dealings)

UsEndnansnasusanaunsaaniiunisiagegalsiviu (Jusiing) : 1

10. mvmﬂL'Jm"lumimmzuLLaumiﬂsumﬂuammwaauaw aan 'mmﬂawuuauiﬁmwuwawu

q



Auuaely : 2 Tuvinnig
gazusznadnigly : 3 Tuvinnns

S18aLDUALNULAY

inwmimmmmuammw&Jauawﬁmmﬂawuimmwaﬂmmsmu,awﬁmimmummﬂmuﬂi'ﬁumi n.a.9. UssnAfivue
wasiaesUTTdan1sasuimun TneldEumnuiiureunndtinnuaniznssuns nan IAgNIsAUIMYAAYATITY
vewdmIndviensansiausvelusszme Uswamm'ﬁaﬂwaﬂmimwUiumﬁamﬁmiwwmiawumwum Baldf
SumuiureuINd N NUANENIINNTT N.A.0. Tuﬂimmaﬂmimaﬂm’ﬂ,uma‘umamﬂizﬂmaum%ummsuu‘i,uamﬂm UTE
dansazlivdnuftRsuduiivensy uana ImaimummmwaumﬂmLLawaU'iuIstuu

Vuusnsdifinesuianemalalldussna uazvsevdsdoyayarminsanuveanesulviiuuisnians uaz/viens sy
ﬂmwwmwmmmimmmummimawawamm'ﬁ LLau/mamwmmmimaLuaqﬂmumumm’mmwa@m‘ﬂmmmm
AU LLauUiuﬂ’MNaﬂ’Wﬁ‘WﬁJﬁuﬁﬂﬁ LAFYILABANYU TIANENNEAY LarTIA3uTeRuMEaYY meluszezanil
vuala inmmiﬁ]ummmuauﬂiumﬂmmmwaauawa LAFILIBANU TIANEMNEATIY LarTIAuTioAumie
awu Tnglaidndn il inmmiﬁ]ummmmsﬂmummimmmuwmwwmﬂmwammm&Jawwuamawuﬂmamn
LLaqﬁdiumﬁma‘lmummammmuwmwmmimmmmmmwaauaws ARV TIAVIEVUIAIULALTIAN
FuiipAumieasu

‘Ui‘l&ﬂ/ﬁmﬂ’]iﬂa\WUi’Jlle@iUEJﬂL’JuvLiJGIENUQUG]GHNiUEJvL’Jfﬂﬂ?iﬂ’]‘lﬂZlJLLauﬂ’]‘iﬂ‘iuﬂ’lﬁuﬁﬂ’l%iWHﬁU?jV}% LRGP LIGRVIIGE
seveamy Weilvmmaaifwieluil

1) mewwmiﬂawuiaﬂumW'ﬁaiwaﬂwmaawu vidongafuddsdoviemdmnsiumieanu Tnglildsusniiy
TugeszeIaIfng )

(2) Wofmgiussminnisnemusinsesdnnomusiu Inslildsueniiususiuiiusngmndana

¥

i’]EJﬁuLE]EJG]LW@JLG\Nﬂ’]iLLUQ‘UUﬂMU’JﬁJaQVIu
inwmimaamuawﬁiumﬁmummuwmaawwuﬂauﬂ LLau/maLﬂmmmwmaawmuw&NVLaJLUm‘LMUimi oLy
mmaumﬂiwmeaa‘mmaawu LLaumuammaﬂiiwu‘uaamwmaawumumﬂm IﬂEJUi‘tW]ﬁ]ﬂﬂ’liﬁ]uLL‘iNi’lﬁJauLE)EJWﬂ’]‘ﬂ‘V(
Uimimﬂanmwuﬂuuaamw 7 SuneuSulasuulas Iﬁﬂﬁ]@ﬂ‘iuﬂ’]ﬂ U vnmmamawawmm'iLLay/mawauuauuma
sm&JLLauiu%aﬂumﬂumﬁwaﬂwmaawu Lag/%3e Website 9899U5EMIANTS www.ktam.co.th

inﬁmmimaamuawﬁmuamaﬂwmaaammumLwamiaau 1“ﬂ5mmﬂmuiﬁuumiﬁiaﬁu’3EJ\‘I”I‘LJ‘V]LﬂEJ’JEUENEIﬂLaﬂﬂ’]‘ﬂMﬂVIS

Useleruniene LLﬁuNE]E]Mu’JEJaQVIU“UEN“UUWL‘W’e]ﬂ’liaalﬁ/lLM@E]E]EJ‘VN‘WLI@&Iﬂ’]iaﬂVIUP]iUL\?@UVLGUG]’]QJV]ﬂQWSJ’]EJﬂ’WMu@ UazAd
LU‘LJVL‘UG]’]iJﬂ’J’]lJUiuﬁﬂﬂEUENUEUVH]ﬂﬂ’li Imaﬁ]uuﬁm‘lwmwmaawumwmwmamwaa 3 ’Ju%’?ﬂ’ﬁ%'NL’JUVLGUWUENU'iwﬂ
Iansuazudslidinaeu na.nnsungluy 15 'JUU'ULLG]’J‘LW]&Iﬂ?'ﬁLUﬁEJ‘HLL‘UaQ@Qﬂa’D

NsALIMYARTNTNGRUgNSUENANTI8TIAveMLIBaMmUY asuauisafneseandealai : www.ktam.co.th



	1 ปกโครงการ KTMEE
	2 PROJECT

