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Uswammﬁﬁ]vmmimmuLiamaﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂiENﬁJE]@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lUmﬁﬂlﬂﬁlﬂﬂﬁfluﬂﬁ@‘ﬁ%’iu‘ﬂa\‘lﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

- Mt vuaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

nanusNIN

a

Wagtanilgamudanislanauniigasuyariiunds : 10.00 % Yesyarmsngaugns

q

AT ENIAn1salentdunan : 7 Juvinnis

S92 DUALNULAY

U3ENIANsagiia1santy Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniunii Segaz 10 vesyamnindduansueneawu

Uswammiawwmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadusing 4 Fieados Toun M3UTEEILANNATBIYBINDIUTIN ANNATDIVBINAIN wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawuimawu Teussnannisonafinsnls JoyaUseannIIneg
‘Lmsuamﬁ]ﬁmmaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
ansnsosiunsidmelunauasiouls o Gumuuuﬂ

UIENInN1ToNaianTanAImua Notice period iwanansiulunsiaztuvinnsndinsldinsesdedila
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v vy
o o

Ustndan1senaagiinnsanlalld Notice Period Aldlunsaifinesusiuianmeadeafivane Niliuegiv
AaENTAVRIUTENINNT

U3TNIAN1501914 Notice period sauAuAzawdinlunsUIMISAIESsEN NAaDDUlA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjLmawaauma inammimaamuamw%
UFtiRfuAdsitldan Notice period uumummﬂumawimmuﬂﬂmlmummiwmims Wl Ut
Jnn1so1aiansanly Notice period sffuipsesiedu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLAT0odY

USEMInnsveanuansRarUSuiiumiean Notice period Tamuusemninnsiiuannls daavusuiiia
lalifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂaqms’;msamumwaqmqauw‘uswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAL ;

IUﬂim‘Vl‘UiT}WH]@ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJVl’]\‘i Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmamﬂmLmaama’iwaamamﬂmaa‘muﬂawmﬂlm oy
U‘SMV]?\]ﬂﬂ’]'ﬁﬁ]”Nﬂ”ﬁﬁmm’mLiaﬂﬂxﬁﬂa']’ll,ﬁ/l']ﬁ/lﬁ’]ﬂ’]iﬂm’ﬂ@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE]GNﬂa']’J‘UENﬂE]QV]‘NU@']EW]N‘lﬂ‘i]']mfluﬂﬁ’e]‘li“ﬁ’iu‘llaﬂﬂaﬂwu‘Ua’]8‘1/]’1&

WATUATTUBAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqndﬁaaax : 10.00 VoeYaANTNIFUANTVDINBWUTI
TngusEndnnisazldimanunisuiefunlsasmuliiv : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

U3ndnnnsenafinnsanldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliung Tnefansandadesie q Miieates W anufunulunainde v

NINIFU, AN NARDIVBINANANAIINAILUNF, ANINARDIVBINBMNURAUNR, annadosvanauly
donnapsiuUsinanIslanauratneamy, an1slanaulinung, Aamsldaousnnndn Redemption
Gate firmiunly maﬂmaaquﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea
suniteuluiiovsdanunisalifliunfishe Gate threshold 1

Tunsalfiussndanisivuadeuluitevsaniunsaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate ‘R]UISULQW’]JJUVHW]'NIE]EU’]EJI@W aﬂmummuamsﬁamwm&Jawuamasﬂamawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAIByaAINISUIBALNLILAMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

Uswammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Juiild Redemption Gate

UTHNAANITDIANANTAUNINUA Redemptlon Gate LL’ﬁu gate perlod IULLWauﬂNLL@ﬂG}’NﬂUVLG] )

Redemption Gate qzlalsng Redemption Gate Fushn uay gate period ﬁ]ulummmivmmwmw
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mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wEsdnnsarihlurhsmemslutwimssuderiu
VRN IR iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Ingll
fnsinaInuneau- ‘wawaqmmiumaﬂwmsm‘vmLLavaULUaawmaawuaaﬂ el USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fanan wasiioussndnnsBudelissuy Vindansass UmLmsﬂwanﬂ,wmaammummam
NBINUTIM

‘Uswa]mﬂmvmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate GﬂﬂJi’]ﬂ’ﬁU‘U@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvEfazfudefumeamuvieduilasuntingamuliunit Redemption Gate fiUszneld
UEndnn1sauddbintieviieamunsudiedinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATesolUNITUSMITALLEYS
annaaesdula

UTINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNINNSIUANAT IﬂmvﬂiuL‘wuléﬂ,umumﬁmvul”i’[,uimﬂms Wil seazBeniEnsFuandu
TUn3sTuSensansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate feouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmsmaamuﬁw%mvmmammawmsawuﬂnﬂ%uﬂmﬂﬂﬂumiwmimLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Redemption Gate IH’J‘IJVI’m'ﬁ‘uu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasyulaienis

19 DUALNULAY ;

1‘14?13214‘1/]‘1J5‘1‘3W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂaﬂ%‘NUaﬂﬁmNiﬂ oy
Uswammﬁﬁ]uumimmuLiaqmﬂanmmmmmmim (best effort) Imammmummmmﬂwwaua“lu
LiENLﬂiﬁ]ﬂlla@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lEJV]NIWi]’]ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

- MmshivenialisudefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juwinig) : 5
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2. ¥age : KTWC-MODERATE-D
) ° vy & vu L QY
- insesliamsivualvigasududSuniseanldsneg
ArsssutdlounisveAuiliduluaudsunaunsestesnaniinivua (liquidity fee) :

nawusIMIY

dnsAsTIullen liquidity fee liiliufouas (vasyarmiigamu) : 2.00

SNUALLDUANULAY :

1uﬂsmmmaamuasaqwummimmwmaawu v3eduildsumheanueenlufuinistenela laed
yarRauidosay 5 vesyarvingaugvseanamu UiEndnnsenafndssadeunisinuan
Ades (Liquidity Fee) ) lilusaslsiAuzosas 2 VBILARNIILAYIU

USEMInnsazRiansanseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wsfiuEdanisimun Tnefinnsanandadosng 9 fReados liun anmadesvemingaud
newuawWean mamavemindduvietladedulaiinsenuanmadesvevdnuindinewuamu
Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmawmiwuaml,avmaammmmvmami

Usvmumﬂﬂa%wmmsuaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmdunmm Fouly o veuy
ﬁfuﬂ

TunsalffinnsltieGesile Liquidity Fee 4 Us¥mdansanansafeniiu Liquidity Fee 1itsfina1nnns
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumuwﬂumwamwi‘waawum

o9 UTI (anti-dilution levies — ADLs) (§13) warannstiiuAtalelunsuSsenuEes
am‘wmaqauim

a o a < . . 5 i Y] ' o o A I -
UTEMe1RENAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

1un5mmmﬂmmm:ua LIQUIdIty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ%”UWﬂﬁUL?J’]ﬂ@QVIUUi‘UVI

ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”ﬂiUL‘Wllﬁi’e)ﬁ@’e]@ﬁ? Liquidity Fee MAuase Imaﬂsmwﬂé’lumuamﬂmamm

muualulasinig LLavmaUsumevmuuammimaﬂwmﬂawumaauLﬂaauaaﬂ LLa”‘ViiE]‘Ui‘Uaﬂ
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oYY wmmsaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U5‘19‘1/|%®ﬂ’1ﬂ1ﬁ14?1ﬂﬂ’35 TngUs e
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?If?I?J’ENUi‘U%%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?‘u%’e)iJaﬂ’e)\‘i‘Vl‘ui’JiJ‘Vii’eJNW‘LJW]\?‘UENWN@‘LWI
USENIANIIANNUA

USEInNISeanIuds AN U wavidsavaninueilazisteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/v3oyar1N1sVEAUVIIgAM UYSaFULUREUMIMIIYATYY
ponla

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNALLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTSUAIS N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Mi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

’e]‘c’hx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂgUi%ﬁﬂﬂL‘W’e)‘UiiL‘VﬂNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁifmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunislvaenndesiunasulatenis

19D UALNULAL ;

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammi‘uaamuamamwwm'ﬁmﬂ‘um'ﬁaamﬂ,‘waamaammawuﬂmwwim oy
Uswammw’mmimmuLiaqmnm’smmmmmwﬂm (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgAmY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTINTAN59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamawi‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy q

UIEMdansagfiansan Swing Thresholds lagivannislunisiiasanduluaamlevisuazuuimiei
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 16uA anmadosesnemusuviethhddulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma

sL(ﬂ‘UEJLVWQSQV]lIEJEJLLﬁ ﬁi@ﬁﬂmmﬁﬁuua“’ﬁﬁiaﬂ’ﬁﬂi”LiJUﬁ]’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJ’J?JENL%?Wﬂ’]ﬂ’]iﬂ%’ﬂﬂLW@Iﬁ
ﬁ’]ll’]iﬂﬂ?LUUﬂﬂiiﬂﬂWHIULUaWLLa Lﬂ@u1?l 8 6UZU‘“‘LJ‘LJ 9

lunsalfiusondnnisiansanld partial swing pricing azidunsldianiy Juinsdenelafidadiuves
YaA@evEMgamUaNSYDINBIYY WeuiuyaAmMIngaugrsviavuavasneyu dAnAundt swing
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threshold fiusEmaanIsimue I@smmamﬁnamwmaawuawﬁmmﬂawu mmmmﬂuammwa
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil s10aziBen
'JﬁmimmzuLU‘ui‘LJmmammmmmimmm

UTINTANI501ANTUNT Swing Pricing Muansnsiululsaziurinnsindnisluiaiesiol w vaugla
Yuenils USEnannis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL uaaunsalgsuiu
w3esdlelunisudmsanuidssannaaesdula

U'%@’w%’mmisuaamu?m%mvmmammawmsawummuﬂmiﬁi’ﬂumiwmimLLavmammﬂmmmﬂ 9
mﬂmmmﬂumﬂ%mmm Swing Pricing Tt seanuavETs fuiuntean
§n51 swing factor Mfiua3 VLmmﬂmvmmmmmimuaumw&%ﬂiuL‘waﬂuLﬂuamﬁqqqmmzumu
1AS9NS

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Mieadesnisliiededio swing pricing Tufuimst seiusgnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwLszjﬂmﬁzjwmaawumwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmi%wmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsinassmiieasu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesesiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
AN UPENTSUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunaulateni

S19aDUALNULAL

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EJVlNlﬂ oy
U‘i‘lﬂﬁ/l’ﬂﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesimdnmslumsimsandulumuloneuasiuamad
USENIANISMALUA Immuaamdmﬂgiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmuﬂmu
NIIUNNT N.A.M.UAE/Y3OENANUTENIANTAIU Wag/MFombenuiitidunadu sl n1simun ADLs
factor awAnildatadeiiinatos Tnsfinsantadesis q fiedos leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBIUTIU (transaction costs) T,msmwwmm‘zmawmimﬂmauaﬂaummmi
m&flmamﬁmnmua&JLLaumaaum%mLLa yienmsUspiiuanniladefifedearniiamnsarhldiels
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A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lam8LLa”LLmMNﬁU%ﬁm%’@miﬁmum
Ima‘uswamms%vmuqm{]%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawusawsa{]%sJausLmnﬂsvmamwﬂaawawaﬂmwwnmmawu Tagusem
dansenanasanld deyause mmmsmaimsuaLm%wuaEJLLavmaammg’mLLavmamsﬂsvL:uumﬂ
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laiifiu Notice period g asanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuauaﬂawus’mmamumwaqmqauwuswammsmvmm
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ansnazinsanafiunsiiaenadesiunsamulatenidla
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) ° vy & yu L QY
- insesllamsivualvigasuduguniseanldsneg
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newuawean s avemindauvietidedulaiinsenuanmadesvesvdnnindiinewuamu
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IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’]iM”n‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂa\‘ﬁ/lu‘lJa']EJVlNi@ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

9 ' [yt ay o =] v ¥ & Yt .
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naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
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SNUALLDUALNULAY :

UTEINTANI59ENATAUN swing factor Imaﬁmé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariieuly n vy 9

SENIANIT WA Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
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vuenils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL uaansaldsauiu
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Sumsdnassmiieasu

USENIANISVRFNUANTNILLURS UL UAILUIN A LIUNNTIENINNT AL WU NSENANNBY

A o v A A oA A a a @ v Y] I3 a
segrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunaulatenis

S92 DUALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman memmwaamuamammmamﬂmLmawaiwaamaammawuﬂmwwlm oy
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