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QWﬂﬂE]ﬂV]UG]UV]’NLWMLG]lIE]ﬂ L‘U'L!(ﬂu

VN‘H mﬁﬁuLu‘awLi&JﬂmumﬂNawamamwmaawuwmu LﬂuamﬂmﬁiiuLuaumﬂanmmu'ﬁmmwgammm bbE1®
mwau‘lmiumuaammﬂu ’EJEJ’NVLiﬂG]’]lI W”IﬂiJﬂ’]'iL'UaEJ'L!LLUaQLﬂEJ’Jﬂ‘Uﬂ”I‘T}JiJaﬂ’]LWlI mwmmmawu wransaulaluiues
ClReh) Ui‘l‘fﬂ/l"\]@ﬂ”lisﬂaﬁﬂ’JUﬁVlﬁVlﬁ]uLﬂaﬁ]utLUaﬂﬂ’]iiUiﬂ’]‘HﬁlN‘] flanan GlaBGH]Uﬂ'ﬁUi‘U‘UNE]Gﬁ’]ﬂ”lﬁi'illLu&JlILLauﬂﬂ‘U
’“3’1EJ‘Vl\‘WﬁJWUE]QﬂE]QVlueLMﬁE]ﬂﬂaaﬂﬂUﬂ’liLUaEJULLUaﬂﬂﬂﬂﬁTJ I@EJOE]’J’]lﬂiUlIG]"\]’]ﬂB\IﬂE]‘Vi'L!’JEJa\'W]‘LJLLa’J

8.4 ATN1TAUIULATANINYAISTTULTEU

- Ui‘lﬂ%%ﬂﬂﬁ%”ﬂﬂu’m«lﬂ’lﬁiiuL‘LlEJQJ‘Vlﬂ’Ju‘VlQJﬂ?iﬂ’]‘uﬁmuaﬂﬂ‘ﬂi‘wEJE‘I‘LJ?WISI@EJI‘ZIQJ@ﬂ’MiWEJﬂUﬂWﬁ?J’ENﬂ’eNﬂusL‘uLLG]a”’J‘LWI
ﬂW‘U’Jm‘u‘ULU‘H%’]‘lﬂi«lﬂ’]iﬂ’M’JmﬂﬁﬁiimL‘LJ‘EJ?,J IﬂEJﬂ’]ﬁiillLUEJ@Jﬂﬂﬂa’W’JbLﬂi’JZJﬂWHQJaﬂ’]L‘W?,J ﬂ’ﬁ“&ﬁiﬂ‘ﬂLQW’]“ﬁi@ﬂ’]‘U@Uiﬂiu
MUY (ﬂ']ll) wazuSTnInnsaviseninudusieeunielu 5 wmmim"l,ﬁuummuaumau VN‘LJ sL‘lJﬂiﬂJﬂi‘U
m‘mummqiﬂiﬁmsamaﬂmumﬂu 5 ’J‘L!‘Vl’]ﬂ?iﬂﬂﬂﬂ‘ﬂ’]ﬂ’lﬂﬂi‘ljﬂ’muﬂ@?Eﬂﬂix‘lﬂ’]i

- m?mmsuwamsmmumwuamamuwLismmumummwmmia TngusTndansasinnsandaineasiui nievees
FRINYAUTEEY Lamﬂ'ﬁiﬂmwamﬂ%mﬂuu
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- ﬂ?ﬁiillL‘lJEJll‘VlLﬂEJ’Jﬂ‘Uﬂ’ﬁsZJ’e)ﬁaﬂVli‘WEJ SZN%‘“TJILI’E]EJI‘IN]‘LW]‘LJ‘UENﬂW‘?I@ﬁaﬂVliWEJLZJ@iJﬂ’ﬁ“ZJ@%ﬂﬂVlSWEJLLa”ﬂ’WﬁiiiJL‘UEJEJW
LﬂEJ’JﬂUﬂWi‘UWEJ‘VIaﬂ‘VIS‘WEJ%”QﬂViﬂ‘G’]ﬂﬂ’]‘U’WEmaﬂVﬁWEJL@J’E]@Jﬂ’ﬁ‘U’WEmaﬂVﬁWEJ

- USEndnn1sazBenivannnasuaudunuldulasnaiiina lfanetuase

‘VN‘LJ ﬂ?i(ﬂﬂﬂﬂ‘ﬁ%ﬂﬂﬂﬂﬂﬁ’]’m”L‘lJ‘LJi‘LJGYWiJiJ’Miﬁ’]Hﬂ'ﬁUZU?Mﬂ’mu@IﬂﬁJﬂiJ']ﬂll‘Ui‘U%uﬂ‘UﬂJ‘ULLa”Nﬂ@UUﬂJ“Zﬁ‘UB‘UZUWMLL‘VN
‘LJi”L‘V]ﬂI‘V]EJLLa”W]ﬂiJﬂﬁL‘UaEJULL‘Ua\‘iLﬂEJ’JﬂUﬂ'THiJﬁﬂ’]LW@J ﬂ'ﬁﬁtﬁiﬂfﬂLQWW”Wi@ﬂWH@UI@IU%’]H@QLWEJ’Jﬂ‘LJ UIHNIANITUD

amuammvLﬂaauLLUadmiimmwmq 9 ﬂﬂﬂﬁ']’ﬂﬂﬂﬂ@’l’]lﬂiUiMﬂ’]ﬂNﬂ’e]‘MU’JEJa\Wl‘HLLﬁ’J

8.5 nMsiasunlasasssuiiouvisaaldadne

nsafiunslunsaiiinsiuvsoanAsssulisnvseaildansvenemu

nsiasuLUagAn

o i av. N15AEUNISVBIUSENINNSG
sssuLiew/Anldane

1. n1sNAsSsULHeu/A1dane

1.1 pnuiszybilulasanis

1.1.1 LiAudnsiseylu
lAsINIS

Wawe? Wifamunsivaimii > 3 whnisnounsBeniiuiiudu

1.1.2 iudnsiseulily

TAs3AS T

dnsfiszylilulasens Fasunlas

1.1.2.1 n30liAU > 5% 193 |[U3enannisdesldsuuaniay’ wazuaslidinaunsiuniely 15 Suiuusiu

1.1.2.2 n30liu < 5% ¥09 | Faume? Whgdevhensivaromh > 60 auﬂaummamﬂmwmu wazuasli
@m?mwmﬂmﬁm‘i muﬂmumwmdu 15 YutfuusSuideuutas

1.2 waneelunnlasans  sendanisdesend weudlulasenns

2. N1sanAsssuLien/Anlgane

2.1 owdiszylilulasents  |Waue® Wiifasunsiuniglu 3 Yuinstuutfuiiiinnsdeniiuanag

1ASINIS 1ASINITIUS9F9Na?

2.2 unnenaldanniszylily - [usendanisanunsaveudlulasens Ingliteindninauiugeunisudly

L iflsufudnsvesseuszeznandounds 1 Uuusiuiiussninnissenifuaisssuien/aldaefanaiiiuay

2 m3damedeyadeinsyrilaeisnmsivnzauduiliiulaldidamuldsunsiudeyadnanediaigs

3

AfiunsulsENIARunIIINSMAURaIaYuIReaninaet Reuly wayisnistunisvenddfontiuadyu
WAz IIAUTEYUEDeMIEAYUYBINBUTIY

9. 1ATBHBUINITANUHIFNINAFDIVDINDMUTIY

o o ° vy & v 1 QU
- Lﬂi'é]\illaﬂ'TiﬂﬁWUQIWQﬁQV!ULUUQ?Uﬂ']i%ﬂ']&I‘UQ'IEI

Asssutdleunisvefuildiduluaudsunaunsessesnaniinivua (liquidity fee) :

nauUIINALY

dnsnAssanileu liquidity fee liitiufosas (vasyadmueamnu) : 2.00

S1UALLDUALNULAY :

o vy ! a 2 i I a i v o & = O i
I‘L«lﬂi NFNOBNUITAIVUNNTTVIYAUNUITAT U ‘Viiaﬁ‘ULUGSUMUUUGQWUQGﬂIu’Ju%Wﬂqi‘UE}‘U’]EJSLW Imamﬂammum
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fovaz 5 vasyarnINGAugVEveINaIYL USENdnNToRAnA sTTILdsunsShwan wagaes (Liquidity Fee) lalu
gnlaiiiuiosas 2 vasyarvIuavu

Uigmdnnisaiansanieniiu Liquidity Fee ImsﬁmﬁﬂmﬂumiﬁmimLﬂuiﬂmzuuismaLLavLmedﬁU%@w
dansimun Tagfiarsanainiadusiieg 7 MAgtes liun anmadosemingauiinesyuamuvioanmaainves
mwaaumaﬂ%saﬂwmkuamwﬂaawamaﬂmwamamuawﬂmauww«mmsmawmimﬂmamaﬂsvmm
msmaimam%swuaaLLavmaammﬁmLLa yomsUssdiuandadeiiiedoarinfiaunsovildiieliasnse
sudunsldmelunauasiiouls o NIL

Tunsdififnsldindesie Liquidity Fee i UIgmdnnsanunsaiuniiu Liquidity Fee memumnmsﬂiumam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (&1il) wionmsiiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(&) wazannsolismiuiedestiolunsuimsnudssanmadeduls

a o = I . L. PN ! Y] ! v o Ao v A4 a &
USENe1ReANU Liquidity fee Auanatsiuluudayiuvinnisniinislipiosiiod
lupsdindnisldiesesile Liquidity Fee § Guain Liquidity Fee N3antiuldazindudinesu

‘inm@mimam’mawﬁmvﬂi‘uqumaammw Liquidity Fee ‘V]Lﬂ‘U‘ﬂSﬂ Imsﬂwmﬂéﬂ,mLﬂuamwadawmmﬂu
1A39N1S LLavma‘Ui‘umevmwammsﬁmaﬂwmaaﬂmmaamﬂaauaaﬂ LLa‘”‘Vli’e)‘Ui‘Uaﬂi“‘EJ”L’Jaqfﬂiﬂaﬂi@ﬂ
‘mmaawum Seniiuasssuenil IWMWN%UiUW%WﬂﬁLWUﬂNﬂ’Ji TngusEninnsazilameniaivlesuaausem
’«mﬂﬂwuﬂaa%mumumauaﬂaﬂmsawsam1u1/|ﬂwmmqawmwf\mmsmmm

UIEInNsTeanUas AN uATIwazduaaninuiLaz s okeuly Wazdnsn Liquidity Fee Muanananumussyy
VANNTADATIMUIAI Way/viSeNaAINSVIBALMTamuvsoduAsuthuaueanla

inmmmimaamuawﬁmvuwauamawmaawu‘wﬂmumuﬂﬂumiwmimLLavmamaﬂmmmm fiAedes
fumstiiedesilo Liquidity Fee luSuvinisi

U3Emdnmsveanuavsiaviuasuulamwmeiniiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmustammsamuuav/mawm&muwumuwaummmLLav/maauzmm/mwzmu/mauwu waz/m3ed
fnsuluidsuuadiussninmasuiumsls

aghalsAmunisitiaiasileiiiiing ﬂizmﬂLwausimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowusaly eseiaillaliiing UizmﬂL‘waaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

N2 feeder fund wag fund of funds ienewuuatenmedinisly liquidity fee USENIANITAERAITANALTY
nshiaenadasiunaauuaenie

S18aZLDUALNULAYN

Tuﬂim‘wmwammsﬂsumﬂmﬂmmemmmﬂawuﬂmww ‘Wi@ﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
memmimaamuawam W‘\]’ﬁa‘lﬂsﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsIndnn13azdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
mﬂmammmmiawﬂm (best effort) Iﬂamaqwummmﬂﬂmmamhﬁmmimuamaﬂmwmﬂawuﬂmswm"l,m
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

nsUSuyaAminddugnsiegasnisauiniazioudunulunsdovienindaduvanamusis (swing pricing) :
nawuswUN3IY

ansngegaliiiiudosas : 2.00 vesyaA gAY
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ﬁ’a&ﬁ%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S18AZLDUALNULAY

USENIANITAENTAUN svving factor Inefindnnistunsinnsandulumuulovisuasuumafiuiendnnsiivun
Tagiansaniadesineg Aneardos laun dunuuay ﬁ”ﬂ‘dﬁﬂ&l‘i]”lﬂﬂ’]‘i“&]ﬁ]ﬁi@“mEWIiWEJﬁu‘UE]\‘iﬂE]\WIUi’JN (transaction
costs) mmwamﬂ1ia1awmmﬂwauaﬂiwmmmimﬂlmmaLmaaiqmmagLLawmaammmuLLawmamiﬂiwLuumﬂ
Pafeiiiedasiiiaunsalgiielrannsasidiunsidnelunawavdouly o vawidun

UIENINNI398N9135847 Swing Thresholds Tnedndnnislunsiansandulumuuleuisuasuunmeiiussmannis
Anun Imawmimﬁa%mm Fdedes Toun amWﬂaawaaﬂaawusmmaf}maauimmﬂiwmuamwmaawm
aNNSNENnem Ay vieil Imsmiwwﬂ1ia1awmmﬂmamaﬂiwmmmimsﬂmammﬁwuaaLLa Y9130
aummmmumamsﬂsuLuumﬂﬂﬁmwmEmmmmmmmm"l,mLwasl,‘wmmmmLuumﬂﬂmﬂunafm,a douly
sumzuus]

Tunsdifivdemdanisiansantd partial svvmg pricing 9% LUum{Lsszawwu'gummﬁsaamaiﬂwaﬂaausuaﬂuaﬂﬁsaasuw
Mmaawuawﬁmaaﬂawu msmﬂumammwaauawﬁmmmaqﬂawm ummumw swing threshold fiussmdnnis
fiug Imawmamsﬁamsmmaawuawasuaaﬂawu mmmmﬂuammwwu’mawu (subscription) mﬂmmmi
awdaawmaawwm (switch in) VNeEYaAINI TV AUIIIEAIY (redemption) LLauMﬂWJ&INaF’Y]ﬂﬁﬁULUaﬁJu
migavueen (switch out) Msil 51EJauLaEJmaﬁmimmmmu"l,ﬂmmﬁmmwammim‘wum

USENIAN5O1ARSU Y Swing Pricing wansinanululsaz Juinsidnislaasesiel

o veuglavnuenils USEndnns agldld Swing Pricing wiaunu Anti-dilution levies — ADL ua@ i1 ltsauiu
nsasdiolunsusmsanuidesaninaass@ula

Wndnnsveanudniiay mﬁuauamawmaawuwﬂmummﬂﬁi’ﬂumiwmimLLawmammau”LaLimmm fiAedes
msmsiiasesilo Swing Pricing Tusurhnsdu

USTInNsean AN AavUSuiamseandnsn swing factor MAUTS lamuiiuSEninnsiiuaunls SaavuSuiig
Liiudnaaganiszylilulasenis

inammimaamuawam U’]QWGU%JMU’JEJENV]UWU”I':TULﬂu&nillfljﬂ ifmmLﬂuaamawm&Jawu’[,mummimmﬁ’[m
w3asile swing pricing LLauuwwﬁmmimmEJam%a‘wmEJawumﬂmﬂﬂlﬁumiwmim LLaymamauslmmmm
fdetosnsliiedesiie swing pricing Tufuinnisty Faiusemianseanuavaieglusuuamssidums
09 Ailddiiunmsviedadulaluudfisatestunmsidiaiesiie swing pricing Tufuvinnisiiu whmnnendsUsng
’J”lL‘Uﬂﬂ’]‘U@MWJEJﬁW]UV]\W&JﬂMiE]U’]Qﬁ’Ju‘UEN’JUVl”lﬂ’ﬁuthﬁ’m’ﬁﬂL‘iﬁlﬂLﬂ‘UL\‘I‘UVLG]LLauiﬂﬁﬂﬂi‘ﬂ@MU’JﬁlaQWUW‘miuWJ?J
Fafigoniulalady Lilasunsdnassviieamu

U3TMinnsveanuansieslasuudanuimessiunisseninanisiiedesile wu mssndnousseznani
Anun miﬂivmﬂ‘l‘ﬁméaaﬁaﬁmmuua“/ﬁaLﬁmam vHudu Im&Jﬁ]‘"sTﬂmL‘fluiﬂmuﬁé’wﬁﬂmuﬂm”ﬂﬁumi n.8.0.
LLa“/MiaammmwammsawuLLa”/wiammamuwmmuwaummm Laz/ W30 0/ u/Houly uaz/1se
ftmausludfeunadiussmianssitunsly

N2NU3IU feeder fund wae fund of funds Wenawuuaienedinisld swing pricing US¥MIRN1TaEATAUALTY
nsliaenadasiunaauualenig

S18aZLDUALNNLAY :

Iuﬂimmmwmmmsﬂivmﬂmvisumsmuammaﬂmﬂawmq ‘Vﬁ@ﬂiﬂlﬂ@ﬂ‘lﬂuﬂﬁﬁEJ‘VIN@JﬂWﬂ“ULﬂi’ENQJ@GNﬂa’YJ
‘Ui‘lﬁﬁfmﬂﬂ’]isﬂﬂﬁﬂ’luﬂ%ﬁ%ﬂ”w%ﬁﬂﬂi‘ﬂLﬂi@ﬂuﬁﬂﬁﬁ@@ﬂa@ﬁﬂUﬂ@ﬂV]‘LAUﬁ’]EJV]Nlﬂ IﬂﬂﬁiwﬂﬂﬂﬂﬂﬂiﬂuﬂmﬂimﬂmﬁuLiEN

mﬂmammmmmwﬂm (best effort) Iﬂ&Jwamuaflmsaﬂﬂmmamlwﬁaalmamamﬂmwmﬂamuﬂmamﬂm
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PnaFeTYINYBINBM UYL

AsssuLlisun1sYevieniigasunasioudunulun1sPeuenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naInUsUIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

‘Ui‘tﬂ/ﬁ]ﬂﬂ’]iﬁ]uWﬁ]'Wim’lLiilﬂLﬂUﬂ'lﬁiiiJLua‘&lﬂ'ﬁ‘ﬂamEmu’]EJaﬂVIUVlﬁvVlauGIUVIUGLUﬂ'ﬁSUEVU'IEJVIi‘WHﬂ‘U‘UENﬂE]\WIU
(Anti-Dilution levies — ADLs) Iﬂﬂllﬁaﬂﬂ”lﬁl‘UﬂWSWﬁ]’]SmﬁLUUVLUGHMUIEJU’]ElLLawLLu’Wl’NVI‘USHVIﬁ]ﬂﬂ’]iﬂ’mu@ IﬂEJ"\]u
@EJﬂ'WEJIG]ﬂ{]i‘”L‘UEJ‘ULLa‘”‘Vﬁ@‘UT’ﬂ’]ﬂLLa”‘Vﬁ@LL‘U’JVI’NU{]‘UWUENZ‘W‘UﬂQ’]‘U .8.61. bae ‘Miaﬁll’]ﬂiJUiHV]ﬁ]ﬂﬂ’]ﬁaﬂVlULLa”
NIDNUILNUNLBIUIDU N9 msm‘wum ADLs factor 2% mmmﬁﬁ]%mmmﬁuaﬂ Iﬂ&lWi]’]Sm’]ﬂﬁ]ﬁ]HWNs] ‘VlLﬂEJ'J“UEN
laun & AUVIULES ﬂ’ﬂ‘ljﬁ]’]Elﬁ]’]ﬂﬂ”li‘lii‘]'ﬂia‘mEWﬁWEJﬁU“U@\?ﬂ@\WmTMJ (transaction costs) Iﬁ&miwammimwmam
GLSU“U@Nan‘“ﬁJ'mJﬂ'ﬁﬂ']EJELWU@LVH]?]N‘V]&I@EJLLau‘MiaﬁllllWﬁ’mLLa“"Wiaﬂ”ﬁﬂi“’LiJu‘i)’lﬂ‘{jﬁ]‘i]EWlLﬂEJ’J‘?JENL%?Wﬁ’]ﬂ?iﬂ%ﬂﬂ
L‘W@I‘Viﬁ?lﬂﬁﬂﬂ’]LuUﬂWSIG]ﬂ’lEJGLUL’Ja’lLLa”NE]uVLEU 3% "UElJ“"L!‘LJ‘]

AnsAmMuR ADLs threshold Sudnnislunisiiansanfulunuulounsuasiuimeivsindanisivunlaeussm
IAN15Y muqmﬂwsmmmﬁuaaﬂuamwmawamawu lagfiansandadosineg fieadedlaun anmepaeswes
ﬂawuﬁammaﬂﬁ]ﬁ]&Jauiwmmuamwmawawaﬂwiwamawuawu lngus¥ninnisenaiansantd veya
UiummmimﬂmaLwﬁmwuaEJLLa ARG TR svitomsUssiivanniladeiisteshiiaunsavilfiitels
ansosiunsldnglunauasidouly o Sumuuw]

USENIANso1aRasaS ey ADLs Iﬂ&lﬁ] Lﬂumﬂsm,awuaummiﬁaamaimwammwuamam%amwmaawm
awﬁsuaaﬂawu msmﬂuuammwaauawﬁmmmmﬂawu :ummumw ADLs threshold mmwwmimmm Imsm
mameziasmwmﬂawuamammﬂawu mmmmﬂuammﬁsnawmaawu (subscription) mﬂmammiamﬂaau
Mmaawum (sthch in) ‘vmmauammsmaﬂwmaaamu (redemptlon) LLa“‘vmmauammiamﬂaawmaawu
20n (switch out) 991 31ElavLaamﬁmimmmvdulﬂmmﬁmiwammimmm

‘u’%wwmimmm ADLs Threshold Iﬂﬂisusuamammaiﬂu

(1) mammﬁqjawmaawuua amﬂaaum mammammﬁmsﬂwmaawuLLawa‘uLﬂaauaaﬂ

Y

(2) gammi%awmaawuua amﬂaaum uaammamm?maﬂwu’mawuuauauLﬂa‘auaaﬂ
lﬁ a

FIUTENIAN1TD19NNTUINUUA (1) wag (2) Tus‘vmwmmu

Tunsdinfinmsléiesesile ADLs @ ADLs MiSeniuldazindudinamu

v
=

a o L a a 3 ﬂdl 1 % J % o -dld ¥ -’ﬂl A
USENIANITENARATAUSENLAY ADLs uanansnuluisiayuvinnisidnisldiniedlell

w vauglavaugnils USEvdnn1s agldld ADLs wioniu Swing Pricing uia@snsaldsmiuazasiolunisuinisai
\Fusanineaesduls

U3annisueanuadvisay uwauamawmaawwﬂﬁuumuﬂﬂﬁumswmﬁmLLamsammaﬂmmmm MAetos
funslaiadesile ADLs Tuduvinnnsii

inwmiﬁuaamuamsm mmqjammaaamuwmswLaumwm sq:mfmmuaamszja‘wmaawu‘tmummsmmﬂﬁu
\n3esile ADLs LLav‘uswammsa“maamﬁva‘mmsJawumﬂmﬂﬂmumswmsmLLavwsammaulaLsaqqu6] i
Rertestunislfieiesile ADLs luturimsdu mumwaﬂmﬁsuaamuawﬁmvlmLﬂaauuﬂaqmimmumﬂm g
mLuumsmammaﬂﬁﬂmmwmmmamumﬂmmmua ADLs imummsuu meﬂmwaaﬂiwﬂgwmﬂmenawma
aa@umwmmamamumamummsuulummsaLsaﬂmumulma g3emstemieamuiitissiededizoniull
Loty ladlasunisdnassmiteasmu

Uiiﬂ%ﬁ)ﬂﬂ?i%ﬁﬁﬂ’]ﬂﬁmﬁmﬁ]uLSEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂN‘mmswmwawmsawuuauauL‘Uaawma
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awwzn ma‘maﬂwmsawuuavauLﬂaawmﬂamuaaﬂ L‘WEJ\‘IEjﬂI@m\‘i‘IﬁUQVILﬂU ADLs threshold WUiHVIﬂW‘WU\'ﬂI’J
5’J§Jﬂ\‘1U5‘U‘VIQWﬂ’15‘U@ﬂﬂ’3u€’ﬁ/lﬁ‘1/lQ”W‘Uﬁmﬁﬂﬁ‘ﬁ‘uﬂ@Gli’m’ﬁLi‘EJﬂLﬂ‘U ADLs VlLL(ﬂﬂﬁl’Nﬂ‘u‘lﬂ LLa“"ZJ’e]ﬁﬂ’J‘LJﬂWﬁVI‘G”WU@
ﬂ?ﬂ/iu@LWNL(ﬂiﬂuﬂ’ﬁﬁﬂﬂLﬂ‘ULQ‘WW”?’WEJ‘1/|‘V|’15’1EJﬂ’ﬁ‘?I’e)WH’JEJa\WluLLa”ﬂUL‘LJaEJUMU’JEJaQWUL‘U’W ﬁi@‘U']EJﬂ‘lJWU’JEJaﬂVI‘U
LLavaULﬂaawmsawuaaﬂluﬂimmmﬂmmmmwmmwmmi'«avmwusﬂ,m

‘UTHWUG]ﬂ’]iﬂJBﬁﬂ’iua‘ﬂﬁWﬂ”‘U?ULWiLWii’e]ﬁ(ﬂ’e)(ﬂi’] ADLs %LiSﬂLﬂ‘U %QQ”U?ULWMI&ILﬂ‘u’e)Miﬁﬁﬂﬂﬂ%i”ﬁlﬂﬂiﬂiﬂﬂ'ﬁ
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