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period) IG]EJimaﬂmﬂ‘LIﬂ”liWﬁ]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadsing 4 Fieados Taun M3UTEEILANNAGBITBINDIWUTIN ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Tneusnananisonafinsanld ToyausvannIsneg
‘I,Wuam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
annsosiunsidmelunauasiols o Gumuuuﬂ

UIENInN1TONaiaNTaAIMUA Notice period Aiwanansiulunsiaz tuvinnsndinsldiasesdedila

v oy
o o

Ustndnnseraaziiarsanlylld Notice Period Aldlunsdifineayusiuilaninaseaiisame isliuegiv
AAENHIIVRIUTENIANT

UIHNIAN1501314 Notice period saniutATasiislunsusmsAdssanInaasduls
Tunsdififinisld Notice period waziimnivinlidoslfiaiesiodusne inmmimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
Jnn1soraiansanly Notice period sufuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#soLAIILodY 9

UsendanisveanudviiazuSuriiunioan Notice period lannufiussminnisiivannis daazuSuiiia
1aitAiu Notice period g geanfitmualilulasins lnsuTdndansasdamemadvladvesuieninms

LLauSLUMUQﬁE]“U‘U’JUﬁ’JU“U@MaﬂENV]UTJlMTeJN’TL!‘V]']Q‘UENV]NE]UWU?HWQWﬂ’]‘iﬂWWUﬂ .
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Na9NU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19 DUALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitsasulidnIdesas : 10.00 vewarmindauavSuesne U
Tngusendnnisazldimanunisuiefundlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

U3ninnnsenafinnsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBIURnUNG, anwadesvasnesuliaenadey
fudsinamslaneuvesnamu, nnislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUTENIANIT19NRUA
Souluiteustaniumsalfilidunfige Gate threshold 14

Tunsalfiusndanisivuadieulitevsaniunisaiiliuniaae Gate threshold lunsalfisnd™
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
mEruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAiByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITBIANIIAUNAIMUA Redemption Gate ugy gate period TuusiagaSaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdume
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Uddnnsazihlumhsensluwihmssudediu
LA ULt iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUnaU- Mawmmaq%waﬂuwmaawuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanena wasiioussndnmsBudeliszuy U'ﬁwamﬂﬁﬁ]ummLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

mwamm'ﬁﬁ]ummiiwaﬂwmaawmmzé’uLﬂaauaaﬂ TaiiAi Redemonn Gate musIASUTeRY
MBA 0 aummiiwaﬂwmsawu Wil nmmmmmnawummwmaal,‘wmwa UIENIANITUD

(%

amuamamsswaﬂummaawumaamﬂawmmaaa‘mumumw Redemptlon Gate VlUiuﬂ'W‘ﬂfU

USENInN1szlsliND e nugaun s uilednislyd Redemption gate Tagluidntn
A | i1 25 / 54



nasulanga Inadeng naan

TunsalndnisleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
annaaesula

UTEINTANI1591AN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiaiasiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiu3emdnnisiiuaueis Iﬂﬂ'«av
U¥uanliisnnit Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqu‘maam gate period fuil
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmv‘ulﬂuiﬂsﬂms Wil seazBeniEnsFuandu
TUm3sTuSenaansivun

A v o a ad o & o ' N o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redemphon Gate v
Usgnaly

U3ninnsveanudniiiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
Gznaﬂwmaawummwmqaﬂuswmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%@'M%’mmséuamauﬁw%mvmmammawmsmwummumm’lﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANIS
gRnsananiunmsiiaenadesiunasyulaienis

S19aDUALNULAL

IUﬂimﬂ/ﬁJi‘HVﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂﬂﬂ’]ﬂ‘ﬂ
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’]iM”IGL‘ULF’ﬁ@Qll@slﬂflﬁﬁ]@ﬂa@ﬂﬂUﬂaQV]u‘Ua']EW]”NVL@ oy
U'i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- mshivenialisuefuniteamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunsidgegaliiu (Juiinig) : 1
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2. ¥9g : KIMUNG-D
= o 3 U] & Yo L QY
- inseslianmsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisessesinanfinvua (liquidity fee) :
namuswUY
dn3AsTTIleu liquidity fee litiufonas (vasyamwiieamn) : 2.00

S19aDUALNULAL

Tunsdingdemheamuiinsuefumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfosay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwiann
Adea (Liquidity Fee) laludnsliliiusosas 2 vesadvtizadyu

viendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsanduluamuulouisuiay
wmefiusEndanisimun Tnefinrsanaintadosng 9 fiAeados ldun anmadesvemingaud
ﬂmmuawwsaanwwmawmﬁummwaaumai’]%aaﬂwﬂiwmuamwwaawawaﬂmwawﬂawuawu
ImauswammiawwmimﬂﬁaﬂuauaUﬁwmmmim&fl,mﬁuammﬁwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladefidndewindiasnsevhldifleliaunsasiunsldnelunaesdouly a vy

q

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WaRnnns
Uiummmwaaua‘wamaammsmmmmamaumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) vﬁamamumasmLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
oYU (anti-dilution levies — ADLs) (1)) wazansoldfueoiielunisuImse ey
annedesiuly

USEMenaseniiu Liquidity fee fuanaraiuluusas Tuvhnisniinsliniesdiod
Tunsdindnsliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

Uiﬂ%%ﬂﬂ?i%@ﬁ\??ua%ﬁ%%”Ui‘UL‘WlI‘WiE]ﬁGW@G]iW Liquidity Fee ‘VlLﬂ‘Ui]iﬂ Imaﬂimwﬂéﬂmmuamwam
Vlﬂ’ﬁ/mﬂiﬂﬂﬂi\‘iﬂ?i LLa‘”‘Vﬁ’e]UTUL‘Wlli‘”(ﬂ‘Ullaﬂ’]ﬂ’]SSU’]EJﬂuMUQEJaQVIUMSBﬁULUaEJUE]E)ﬂ LLa‘“‘Vﬁ’e]‘Uﬁ‘UﬁG]
YL nmmﬁaaﬂiawmaawum Li&lﬂLﬂUﬂ’]ﬁiﬁNLUEﬁJu vL(ﬂG]']MV]USHVH]GmWiLMUﬁMﬂ’Ji Tngusov
ammiﬁ]‘vmmma‘vmnulézmsummwa]mmiwmaaﬁumumwauaﬂawuimmamumwaamqau‘m
USENAANITAINUA

UsEMInNIsreanudsinuaTwazildeananinuilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINYAIU Wag/v3ayaA1N1sIEAUVIgA UYSadULUEUMIIYAIY
aanlel

inammwaamuamamWmsuammawmaaawuwﬂ%mm‘[ﬂumiwmﬁmLLavmamau“Lmﬁaama 9
VlLﬂEJ’J‘UENﬂUﬂ'ﬁI‘ULﬂi@QlI@ Liquidity Fee 1mummwu

USUNIANI5V9EIUENT N VR URUALUIN9A L TUNNTTENINNS A5 04ED Wi NMsendnnau
srgznanimun N1sUsEnaldeIasiiodulnulay/vsouiy Wusu Tnoazdaadulusud
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F1INUANENTINATT N.A.0. LLaV/‘maammmwammiawuLLav/mwmmmmmmaaummm
LLa”/‘Vﬁ’e]’E)UEU’W]/L%H“U@U/N’OUNU LLa“’/Vii’EWIZJﬂWiLLmﬂJL‘IJﬂEJULLUﬁ\ﬂViUiHVI‘G@ﬂ’]i@WLu‘uﬂ’]ﬂﬂ

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UVlNaU‘Vl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

P
Y o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaidunisliaenndesiunasulatenis

19D UALNULAY

1um5mmu5wmammiﬂi“ammﬂmmamamuﬂawuﬂmEn/m Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] Ui‘wammwaamuamammmamﬂmLmaama’iwaamaaqnmawuﬂmﬂmﬂl@ Tay
UswammimumimmuLiamaﬂanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]”N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naeuswNILY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariieuly u vty 9

SENIANITE WA Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmquamaLLa”LLu'mwﬁ
Uitmdanisivua Tagifiansaniadosina 9 ‘wmsnsuaa 1A anmadosesnemuuviethhdvdulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasouls o vasy 9

U

sLuﬂsajﬁU'%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdawuaa
uam%amwmaawuammmﬂmm msfuﬂuuamm‘wsauammwmmmﬂawu HAAun svvmg
threshold fiusEmaan1simue Imsmmamsnasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmamammsmmu
gamu (redemption) LLavwﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimm@

¥
=1

UTEINTAN1501ANTUNT Swing Pricing uansinanululsiaziuinnsndnsldiasesiletl

o vourlavniznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUiUllﬂ‘ULﬂiaﬂu@luﬂ’]iUiﬁ’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

U'%ﬁ’w%’mmssuaanuam%mvmmauamawmaaamummummﬂsﬂumiwmimLLa‘vmamau’Lmimma 9
fdertestunisléiedesile Swing Pricing Tufurhnstu
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USENIRNNTveaNIUENS NarUSULYS0ansns1 swing factor MAUaSe laaunusEmdansiiuaums
FoazUuiiulinudnaasaniissylilulasenis

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiededio swing pricing lufuimsty siusomdanae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst LL3J‘V1’1ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNUANTNALLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Mi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunisliaenndesiunasulateni

19D UALNULAY

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁmNiﬂ oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsmﬁwaau
¥8aN@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]?ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITdANsaT LKA YIeMNBNUATiE N Vel N13imue ADLs factor 2y
fiaailaduiiinatos Tnefansandasdesng q et leun mummmmﬂ%mamﬂmisuamamﬂ
n$nddureenesmusd (transaction costs) Imwiwwmiawwmmﬂwauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummuuavmamiﬂivLuumﬂi‘]wwmwummmmmmmlmLwaiwmmm
sfunsldmelunaasidouly o vy 9

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 fieades
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEwmanmuawu TngusEm
Iansenaiarsenly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasidunsidnelunaazitouly s vaeiiu 1

‘UTL“W]’“Dﬁﬂ’]iﬁ]’]’ﬂWﬁ]’]ﬁm’]ﬁ&lﬂLﬂU ADLs I@Uﬁ]uL‘Uuﬂ’lﬂfﬁLQ‘IN’]U’J'LW]’]ﬂ’]i%@m’lﬂl(ﬂ‘mﬁﬂﬁ'ﬂu%@Qllﬁﬂ’]‘l]ﬁ]?l’]&]
‘mmaawuamﬁmamamu L'VlEJUﬂUiJﬁﬂ’WﬁWEJﬁ‘Hﬂ‘V]ﬁ‘VN‘VHJWUENﬂEN‘V]‘LJ gAnAunN ADLS threshold Vl
UIBNIANITAINUA I@El‘l/]llﬁﬂ’]“UE]‘U’]EJ‘WH’JEJaﬁV]‘Hﬁ‘V]ﬁGUQQﬂQﬂVlu mmmmnuammwawmstwu
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(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) indegansveAumianu
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UEndnn1senafiansaniBeniiu ADLs uansineiuluisdag Juvinnisiinisldaiesied
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NBIUTIM
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U3ninnsveanudniiiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate feouszoy gnanfirmun nsliiedesfioduuny Redemption Gate ud (&
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waamﬂﬁmumimmuLiaqmmnmmmmmmim (best effort) I@EJN@QV]UG’]&J’]?QWW]E’FUE]N@GLU
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TngusEndnnisazldimanunisuiefundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinrsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadess q Mferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNT, AnnAdBIvDINBIURnUNG, anwadesvasnesuliaenades
fudsinanslansuvesnamuy, innislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmmuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
Houluiteustaniumsaifilidunfigae Gate threshold 14

Tunsalfiusndanisivuadeuluitevsaniunisaiiliunicae Gate threshold lunsalfisndm
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) inAmByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITBIANITUNAIMUA Redemption Gate Uy gate period Tuusiasadaunnseiuls us
Redemption Gate zlylsng Redemption Gate Fusn uay gate period arldinnniszdumwa
seylilulasans

=

o’lﬁﬂ Su% E]ﬂu‘lﬁ‘u’JEJaﬂ‘Vl‘uLLauEﬁUL‘UﬁEJ‘u@E]ﬂﬁ’J‘LW]LMﬁE] U‘iiﬂﬁ/]’i]@ﬂ’]‘i’\]uu’]lﬂﬂ/l’ﬁ’]EJﬂ’]iiu’Jum’]ﬂ’]‘i'ﬁUGUE]ﬂu
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VRN IR iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
insinaInuneu- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnanisazile
1‘vmawmammmmmaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswammsﬂvmmiswaﬂwmaawuuasé’uLﬂaauaaﬂ Izumu Redemptlon Gate musIASUTeRY
MR aummiimjaﬂwmamm Wil L’JuLLmﬂsmmnawumamWﬂamme‘wa UTENIANITUD

qu

anudvEfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszneld
UEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalndnsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesaula

UTENTANI591AN5UN Y Redemption Gate 7iuanarsiuluusayiuviinisniinisldniesiiodl

U%@’wé’]’mmimamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiu3emdnnisiiuaueis Iﬂﬂ'«av
USuanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIUANAT Iﬂmwdiuquiéﬂ,umummavul”i’[,uimﬂms il seazBeniinsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad S A ' & o a ' a i . =
UIYNINNIIVDEIUSINTNY U%aﬂuwmﬂamumaauLﬂasu%uwamumuﬂ’m Redemp’uon Gate v
Usznelld

U3ndnnsveanudniiiavasulamuimadiiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) via SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiumsiiaenadesiunasulaienis

S92 DUALNULAY

EL‘Hﬂim%Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@QVIuUEWEJVI']QJJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁJ%Wﬂiﬂ oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imawaamummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]”NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- mshivenialisudafuniteamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInaenusmaIRnsaanliunsidgegaliiu (Jusiinig) : 1
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5. %@t : KIMUNG-SSF
= = o vy <@ o R
- inseslanmsfivualigasududuniszanldsneg
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :
namuswY
an3AsTsIleu liquidity fee litiufonas (vosyarniieam) : 2.00

519D UALNULAL

lunsaigfemhsamuiinsvehumhuamu viieduildsumhsamueeniuiwinmgeviela lned
Yariisasay 5 vesyarmindduansuainamu USEnianisenafnAsssiiiisunsinumann
Ades (Liquidity Fee) latudnsnlidifusavay 2 veyarmilsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiansanduluamuuleouisuay
wneiivdendnnsiun Taefinnsanaintadesiig I FiAedes loun anmedesvemindaud
newuauvoanmamavemingdunieiadedulafinsenuanmadesvemdnninginomuammu
Imsm'iwmm‘aawwmimﬂ%amUiummmim&ﬂ,mmammiwuaaLLaumaaum:ﬁmLLaumami
Ussidiuaniladeiidndewindiannsevhldfleliaunsadiunsldnelunaesdouly a vy

q

Tuns@ififinsldiaiosile Liquidity Fee 4 U'ﬁwwmimmmwamﬂu Liquidity Fee tisnfinainnns
Uiumammwaauawﬁm&Jamm'ﬁmmmmamaumwﬂumwamamwaawuaqnawuim (swing
pricing) (81) vﬁaﬂ'ﬁmumﬁﬁmuwmwaEznwmaawuwamaumuwﬂumi%mamwaawuaa
newuTIN (anti-dilution levies — ADLs) (f13) wazannsnldfueoiielunisuivnseuEes
annedosiuly

Us¥menaleniiiu Liquidity fee Aunnanaiuludas Tuvhnisitinisidiniesiied

v

TunsdliifinisléieSesdle Liquidity Fee § Ruain Liquidity Fee idanifiuldazihndudnnesu

U'iwammi‘uaamuamamUUiUqumaamamw LIqUIdIty Fee V]LﬂUﬁ]iﬂ Imaﬂ’amwﬂé’lmmuam’mam
wmwumiuimams LLauVﬁEJ'U'S‘ULWlI'iuG]‘Ullaﬂ’]ﬂ?i“ﬂ’]&]ﬂu%u’JﬂﬁﬂWUWﬁ@ﬁULUaEJ‘Ll’eJ'e]ﬂ LLau‘VﬁE]Uanﬂ
Yy nmmmamawmaawum LiEJﬂLﬂ‘Uﬂ'WﬁiillLu&Jll‘u VLGW]']?,JV]USUV]QWﬂ’]SLMUﬁQJﬂ’Ji Tngusov
ﬁ]ﬂﬂ’]iﬁ]uLU(51LNEJV]’]QL’JUI“ZI@W@QU?HV]"\]ﬂﬂ’]'ﬁﬁu&ﬁa%ﬂﬁu%ﬁ’)u%@uaﬂ’eNVl‘Lli?ll‘VﬁE]B\I’]UV]N‘UENV]’N%”/54
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YSENIANITANHUA

USEInNISTeanIuaS AN U waidsavaninusilazisReuly wagdne Liquidity Fee Auansng
UANTELIAINNTNATOMIIYAYU Wag/v3oYar1N1SVBAUVIgAM WS oFULUREUMIIYAYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1sUseNaldAsasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi“"ﬂ‘U%Nﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunadunislvaenndesiunaulatenis

S19aDUALNULAL

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬁma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman inmmmwaamuamamwwmimﬂﬁLﬂiaamaiwaamaammawuﬂmwwlm oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

9 ' [Vt % o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarwigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimL‘f]ulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Afeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariieuly n vy 9

SENIANITNAITAU Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmwuaa 1¢uA anmadesesnesmusuviethhdsdulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiiouls o vasy q

U

Tunsdiiuidndanisiansanld partial swing pricing wumslilamzTuvhnstevelaidndiuves
uamfﬂamwmaawuammmﬂmm msfuﬂuuamm‘wsauammwmmmﬂawu fAnAunin swing
threshold fiu3Eminn1simun Imsmmamsnasmwmaawuammaﬂﬂawu AUINAINYAAINTTTR

WgaemU (subscription) mﬂ:uuammsamﬂaawmaamum (switch in) inAeyaAIN1TUIEAY
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Mmsm‘mu (redemption) LLavmmamammiaUL‘Uaawmaawuaaﬂ (switch out) mu SNeazden
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTEINIANI501ANTUNY Swing Pricing uansinsnululsaziuwitnsndnsldiesesiletl

w vauglavuenis Usenannis agldly Swing Pricing wieuiu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaaesaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fidetostunsléiedesile Swing Pricing Tufurhnstu

USENIANNTVOANIUENS NIrUSULLYS0ansns1 swing factor MAUase laaunusEmdansiiuaums
FoazUuiiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmﬂwwmaawwmivuumsLsm iauLsznLﬂuaameﬁwmaawﬂmum
msifinisldesesiio swing pricing LLavuswammsﬂvmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiededio swing pricing lufuimsty siusdmianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL3J‘V1’1ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJ‘Vi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummsuulummiaLssmm‘uuulmLLaviwmi'fzjwmaawum'ﬁvmwmmssmmulmlﬂuu Tailet
Sumsdnassmiieasu

USENIANISVRFNIUANTNILLURS UL UAILUINIALIUNNTIENINNT AL WU NSENLANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesesiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY 19/ TuTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunislvaenndesiunaulateni

19 DUALNULAL

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬂ%ﬂﬂl@ oy
U‘i‘lﬂﬁ/l’ﬂﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLF’ﬁENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂf\]’lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

519D UALNULAY

U'S‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’]iﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL'UEJEJﬂ’]isUEJSU’IEJ‘VI“H’JEJﬁQVlUV]ﬁuV]EJUGIUWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesimdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]?ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘VﬁE]‘Uiyﬂ’lﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITIAN AT LKA YT eMNBNUATE N Vel N13imue ADLs factor 2y
fiaatladuiiiiatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamamﬂ
n$nddureenesmusdm (transaction costs) Iﬂauwwwmiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘V]ME]EJLLa maaum%ﬂuuaumamiﬂivLuumﬂi‘]w&mmwummmmmmmlmLW@IﬁAﬁW;ﬂiﬂ
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afiunsianiglunaiiazitouly s vauztu 9

A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lam8LLa”LLmMNﬁU%ﬁm%’@miﬁmum
Imauswamms%vmuqm{]%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawmwma{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
dansenanasanld deyause mmmsmaimsuaLm%wuaEJLLavmaammg’mLLavmamsﬂsvL:uumﬂ
Jaduiifedearhiiannsarldielranmsosuiumsldnmelunauasdouls o sty 9

USTInn1seafiansanseniu ADLs I@aavLﬂumﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwmmmﬂawm fipAund ADLs threshold b
USTNINNSIUUA Imw:uamezjasmwmsmmammamawu mmmmﬂmmmwwmaamu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieamu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1gandenidnsmunn
HulunadETusSnsanstavun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaum mammammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
) mammwwmaawum Fuasusn ua*ammammsmaﬂwmaawumvauLﬂasuaaﬂ

=

Fustanmsenafimsanmun (1) way (2) usssuiisnay
Tunsdlfinisldesesiio ADLs # ADLs MiFeniiuldasindudineanu

a v o a = I = v I w o A T == |
U3Endnn1senafiansaniGeniiu ADLs Tuansinefuluidag Juvinnisiinisldiasesiled

w vuzlavaenils USEndnnis aglalld ADLs wdenAu Swing Pricing uaaunsaldsiunuiaiesiiolunis
USMsANUESsEN NAGDIUlA

U%ﬁ%%ﬁlﬂﬂﬁi%@ﬂﬂua%g%%”‘Ll’]stl’e]iJa‘?J’e)\‘i‘Vi‘Ll’JEJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂ']iW‘miﬂﬁLLa”ﬁi’E]m@ﬁ‘iﬂ‘ﬂLi’eNWN 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu

‘Ui‘l‘fﬁ/l%ﬂﬂ?i‘U@ﬂ\‘i’J‘uﬁ‘ﬂﬁ%ﬁ]”U’]ﬂ’]%@ﬁﬂ’)ﬂﬁx‘l%ﬂ%‘lﬂi”Lﬂ‘Uﬂ’JEJL‘Uﬂ 3’33JL‘U’]LUUEJ@@‘?IE]%U’JEJ&QVI‘HIU’JUVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@Q‘V]‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu muuswwmwamauamm%m
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWﬂ?JLﬂi@\WB ADLs Tuiu
mmiuu LLSJ‘IMﬂﬂ’]EJ‘ViﬁQ‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂ‘V]‘Lm\‘i‘VliJWVITEJ‘U’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuulwﬂﬂmﬁiﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ“?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ‘“WJEJLSUﬂVILiEJﬂLﬂ‘UVLZJVLWUU luvlmumsmaiwmsawu

Uiﬂ%%ﬂﬂ?i%@ﬂx‘l’)‘uﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNV]V]']i’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
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