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L@EJ’Jﬂ‘u Ui‘l‘fﬂ/l"\]@ﬂ”lisﬂaﬁﬂ’JUﬁVlﬁVlﬁ]uLﬂaﬁ]utLUaﬂﬂ’]iiUiﬂ’]‘HﬁlN‘] flana GlaBGH]Uﬂ'ﬁUiU‘UNE]Gﬁ’]ﬂ”lﬁi'illLu&JlILLauﬂﬂ‘U
QWEJ‘VN'WLIWUEN ﬂE]QVIUIWﬁaﬂﬂaaﬂﬂUﬂ’liLUaEJULLUaﬂﬂﬂﬂﬁTJ I@EJi]E]’J’]lﬂiUiJG]"\]’]ﬂNﬂ@Mu’JEJﬁQ‘V]‘L!LLa’J

8.4 ATN1TAUIULATANINYAISTTULTEU

- Ui‘lﬂ%%ﬂﬂﬁ%”ﬂﬂu’m«lﬂ’lﬁiiuL‘LlEJQJ‘Vlﬂ’Ju‘VlQJﬂ?iﬂ’]‘uﬁmuaﬂﬂ‘ﬂi‘wEJE‘I‘LJ?WISI@EJI‘ZIQJ@ﬂ’MiWEJﬂUﬂWﬁ?J’ENﬂ’eNﬂusL‘uLLG]a”’J‘LWI
ﬂW‘U’Jm‘u‘ULU‘H%’]‘lﬂi«lﬂ’]iﬂ’M’JmﬂﬁﬁiimL‘LJ‘EJ?,J IﬂEJﬂ’]ﬁiillLUEJ@Jﬂﬂﬂa’W’JbLﬂi’JZJﬂWHQJaﬂ’]L‘W?,J ﬂ’ﬁ“&ﬁiﬂ‘ﬂLQW?“ﬁi@ﬂ’]‘U@Uiﬂiu
MUY (ﬂ']ll) wazuSTnInnsaviseninudusiedeunielu 5 wmmim"l,ﬁuummuaumau VN‘LJ sL‘lJﬂiﬂJﬂi‘U
m‘mummqiﬂiﬁmsamaﬂmumﬂu 5 ’J‘L!‘Vl’]ﬂ?iﬂﬂﬂﬂ‘ﬂ’]ﬂ’lﬂﬂi‘ljﬂ’muﬂ@ﬂEﬂﬂix‘lﬂ’]i

- Anldeien s inaurenemuileniumusIwILTeass lneusendanisarfiansandnderdiuiu wiengey
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FNINYNUTLELLIANTT WNUVBIAN AU

- ﬂ?ﬁiillL‘lJEJll‘VlLﬂEJ’Jﬂ‘Uﬂ’ﬁsZJ’e)ﬁaﬂVli‘WEJ SZN%‘“TJILIE]EJI‘IN]‘LW]‘LJ‘UENﬂW‘?I@ﬁaﬂVliWEJLZJ@iJﬂ’ﬁ“ZJ@%ﬂﬂVlSWEJLLa”ﬂ’WﬁiiiJL‘UEJEJW
LﬂEJ’JﬂUﬂWi‘UWEJ‘VIaﬂ‘VIS‘WEJ%”QﬂViﬂ‘G’]ﬂﬂ’]‘U’WEmaﬂVﬁWEJL@J’E]@Jﬂ’ﬁ‘U’WEmaﬂVﬁWEJ

- USEmdnn1sazBenivannnasuauduuidulasnariiinalfaneiuase
sl madadnliesananiazdulumunasgiunistydfitmuslnsanauuisnindyuasdae utiydsuoyyaus

‘LJi”L‘V]ﬂi‘V]EJLLa”W]ﬂiJﬂWiLUaEJuLL‘Ua\‘iLﬂEJ’JﬂUﬂ'THiJﬁﬂ’]L‘1N3J ﬂ'ﬁﬁtﬁiﬂfﬂLQWW”%i@ﬂW‘H@‘UI@IHWM@QLWEJ’Jﬂ‘Ll UIHNIAN1TUD
aﬂ’J‘Uﬂ‘Vlﬁ‘VI‘G”L‘UaﬂuLL‘UaﬂﬂWii‘UiﬂT@@N 9 ﬂﬂﬂﬁ']’ﬂﬂﬂﬂ@’l’]lﬂiUiMﬂ’]ﬂNﬂ’e]‘lﬁU’JEJa\Wl‘ULLﬁ’J

8.5 nMsiasunlasasssulouvisaaldane

nsafiunslunsaiiinsiuvsoanAsssullsnvseaildansvenemu

nsiasuLUagAn
= 1 Y

sssuLieu/Anldane
1. MsLANAESU /A lgane
1.1 pnuiszybilulasanis
1.1.1 WiAudnsiseylu
1AsINIS

1.1.2 iudnsmseulily

N15AHUNISVBIUSENINNS

W lifamunsiuaimii >3 SuhnsteumsiSeniuiintu

TAs9AI5 T

1.1.2.1 n3ginu > 5% 909 [ysendanisdealdsunafiey’uazudslidinanunsuneluls ufuusiun
gnsmszylilulasanis Wasuwla

1.1.2.2 N304AU < 5% ¥03 |\ Fameiienensiuarmin 260 ’mﬂaummaﬂmmwmu IGERN 7]
amwmzqﬁ‘lﬂmqmﬁ mum’mmwmaiu 15 Yutfuusfuiiudeuwdas

1.2 wansisluannlasanis USTnannIsdeweuiondlulasanis
2. MTaNAEISULTeL/Algane

2.0 wiispylilulasents | Bame?liaeumsumelu3 SunsiusfuiiineGonfuanas

2.2 upneinaldannisesylily - iusendanisanunsaveudlulasanis Taglitedndinauiureunisudly
lAs9n1s lassnisluisessiangn

L iflsufudnsvesseuszeznanfounds 1 Uuusiuiiussninnissenifuaisssuien/aldaedanaiiuay
2 m3damedeyadeinsyrilaeismsivnzauduiliiulaldidamuldsunsiudoyadinanediaings

3 fflunsmuuszmArnznssumsmiunaayuidendninast Seuly uazdsnislunsvesidiemheamu wazns

IUTLYUANOVUILA UVDINBIVUT I

9. 13silauinsanudesan nAse YR INB LTI
- insesilonsimunlvifasuidudfuaiszanlidne
Arsssufeunmsveduilddulumudsnaviosseznaniinivun (lquidity fee) :
nesuTIMNILY
ansnAssanilew liquidity fee Liiiiufosas (vasyammueamnu) : 2.00

S1UALLDUALNULAY :
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lunsalgfiemhvamuiinisuneAumheamu viseduilasumhvamueentuiuinisdevisla lnedyacsaus
Sovaz 5 vasyarnINGAugVEveINaIYL USENInNToRAnAsTTILdsuNsShwan wAgaes (Liquidity Fee) lalu
dnlaiiiuiosas 2 vesyarniuadvu

UitmdnnisariansaniFeniiu Liquidity Fee ImsﬁmﬁﬂmﬂumiﬁmimLﬂuiﬂmzuuismaLLavLmedﬁU'%@w
dansimun Tagfiarsanainiadusiieg 7 MAgtes liun anmadesvemingauiinesyuamuvioanmmaainves
mwaaumaﬂ%saﬂwmkuamwﬂaawamaﬂmwamamuawﬂmauww«mmsmawmimﬂmamaﬂsvmm
msmaimam%smuaaLLavmaammﬁmLLavmamiUivLmumﬂﬁwwmmaamemmiawﬂmL‘walwmmia
suunsldmelunauasiiouls o NIL

Tunsdififnsldindesie Liquidity Fee i UIgmdnnsanunsaiuniiu Liquidity Fee memumnmsﬂiumam
‘m‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (E1il) wionmsiiu
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(&) wazannsolisniuiedestiolunsuimsnudssanimadesiuls

a o = I . L. PN ! Y] ! v o A vy A4 a &
USENe1REANU Liquidity fee Auanatsiuluudayiuvinnisniinislieiesiiod
lupsdindnisldiesesile Liquidity Fee § Guann Liquidity Fee i3antiuldazihndudinesu

inmmimam’mawﬁm”ﬂi‘uqumaammw Liquidity Fee ‘V]Lﬂ‘U‘ﬂSﬂ Imsﬂwmﬂéﬂ,mLﬂuamwadawmmﬂu
1A39N1T LLavma‘Ui‘umevmwammsmaﬂwmaaﬂmmaamﬂaauaaﬂ LLa‘”‘Vli’e)‘Ui‘Uaﬂi“‘EJ”L’Jaqfﬂiﬂaﬂi@ﬂ
mmaawum Seniiuasssuenil IWMWN%UiUW%WﬂﬁLWUﬂNﬂ’Ji TngusEninnsasilameniaivlesuaausem
’«mﬂ1wuﬂaa%mummauaﬂaﬂms’swsam1u1/|ﬂwmmqawmwf\mmsmmm

UIEINsTeanUaSAInIuATIwazduaaninailaz s okeuly Wazdns Liquidity Fee Aananafunussyy
VAINNTADATIMUILAI Way/viseNaAINSVIBAUMTam s oduAsuthuawueanla

inmmmimaamuawﬁmvuwauamawmaawu‘wﬂmumuﬂﬂumiwmsmLLavmamaﬂmmmm fiAedes
fumstiiedesilo Liquidity Fee luSuvinisii

U3Emdnmsveanuavsiaviuasuulamwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvmﬂmﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Huduy T,m8’«3”ET&mLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmustammsamuuav/mawm&muwumuwaummmLLav/maauzmm/mwuau/mauwu way/m3ed
fnsuluidsuuadiussninmasuiumsls

aghalsAmunisitiasasileiiiiing ﬂizmﬂLwausimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowusaly eseialliliiing UizmﬂL‘waaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITIERAINTANANTY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN

Tuﬂim‘wmwammsﬂsuammﬂmmemmmﬂawuﬂmww ‘Wi@ﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
memmimaamuawam Wﬁ]’ﬁa‘lﬂ“ﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsIndnn13azdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
mﬂmammmmiawﬂm (best effort) Iﬂamaqwummmﬂﬂmmamhﬁmmeuamaﬂmwmﬂawuﬂmswm"l,m
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

nsUSuyaAminddugrsiegasnisauiniazioudunulun s vienindduvanamusis (swing pricing) :
nawusWN3lY

ansngegaluitiufesas : 2.00 YeafwIEAW .
o | U1 14/20



nasuilangalne Wnd duau 15 naan

ﬁ’a&ﬁ%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S18AZLDUALNULAY

USENIANITAENTAUN svving factor Inefindnnistunsinnsandulumuulovisuasuumafiuiendnnsiivun
Tagiansaniadesineg Aneardos laun dunuuay ﬁ”ﬂ‘dﬁﬂ&l‘i]”lﬂﬂ’]‘i“&]ﬁ]ﬁi@“mEWIiWEJﬁu‘UE]\‘iﬂE]\WIUi’JN (transaction
costs) mmwamﬂ1ia1awmmﬂwauaﬂiwmmmimﬂlmmaLmaaiqmmagLLawmaammmuLLawmamiﬂiwLuumﬂ
Pafeiiiedasiiiaunsalgiielrannsasidiunsidnelunawavdouly o vawidun

UIENINNI398N9135847 Swing Thresholds Tnedndnnislunsiansandulumuuleuisuasuunmeiiussmannis
Anun Imawmimﬁa%mm Fdedes Toun amWﬂaawaaﬂaawusmmaf}maauimmﬂiwmuamwmaawm
aNNSNENnem Ay vieil Imsmiwwﬂ1ia1awmmﬂmamaﬂiwmmmimsﬂmammﬁwuaaLLa Y9130
aummmmumamsﬂsuLuumﬂﬂﬁmwmEmmmmmmmm"l,mLwasl,‘wmmmmLuumﬂﬂmﬂunafm,a douly
sumzuus]

Tunsdifivdemdanisiansantd partial svvmg pricing 9% LUum{Lsszawwu'gummﬁsaamaiﬂwaﬂaausuaﬂuaﬂﬁsaasuw
Mmaawuawﬁmaaﬂawu msmﬂumammwaauawﬁmmmaqﬂawm ummumw swing threshold fiussmdnnis
fiug Imawmamsﬁamsmmaawuawasuaaﬂawu mmmmﬂuammwwu’mawu (subscription) mﬂmmmi
awdaawmaawwm (switch in) VNeEYaAINI TV AUIIIEAIY (redemption) LLauMﬂWJ&INaF’Y]ﬂﬁﬁULUaﬁJu
migavueen (switch out) Msil 51EJauLaEJmaﬁmimmmmu"l,ﬂmmﬁmmwammim‘wum

USENIAN5O1ARSU Y Swing Pricing wansinanululsaz Juinsidnislaasesiel

o veuglavnuenils USEndnns agldld Swing Pricing wiaunu Anti-dilution levies — ADL ua@ i1 ltsauiu
nsasdiolunsusmsanuidesaninaass@ula

Wndnnsveanudniiay mﬁuauamawmaawuwﬂmummﬂﬁi’ﬂumiwmimLLawmammau”LaLimmm fiAedes
msmsiiasesilo Swing Pricing Tusurhnsdu

USTInNsean AN AavUSuiamseandnsn swing factor MAUTS lamuiiuSEninnsiiuaunls SaavuSuiig
Liiudnaaganiszylilulasenis

inammimaamuawam U’]QWGU%JMU’JEJENV]UWU”I':TULﬂu&nillfljﬂ ifmmLﬂuaamawm&Jawu’[,mummimmﬁ’[m
w3asile swing pricing LLauuwwﬁmmimmEJam%a‘wmEJawumﬂmﬂﬂlﬁumiwmim LLaymamauslmmmm
fdetosnsliiedesiie swing pricing Tufuinnisty Faiusemianseanuavaieglusuuamssidums
09 Ailddiiunmsviedadulaluudfisatestunmsidiaiesiie swing pricing Tufuvinnisiiu whmnnendsUsng
’J”lL‘Uﬂﬂ’]‘U@MWJEJﬁW]UV]\W&JﬂMiE]U’]Qﬁ’Ju‘UEN’JUVl”lﬂ’ﬁuthﬁ’m’ﬁﬂL‘iﬁlﬂLﬂ‘UL\‘I‘UVLG]LLauiﬂﬁﬂﬂi‘ﬂ@MU’JﬁlaQWUW‘miuWJ?J
Fafigoniulalady Lilasunsdnassviieamu

U3TMinnsveanuansieslasuudanuimessiunisseninanisiiedesile wu mssndnousseznani
Anun miﬂivmﬂ‘l‘ﬁméaaﬁaﬁmmuua“/ﬁaLﬁmam vHudu Im&Jﬁ]‘"sTﬂmL‘fluiﬂmuﬁé’wﬁﬂmuﬂm”ﬂﬁumi n.8.0.
LLa“/MiaammmwammsawuLLa”/wiammamuwmmuwaummm Laz/ W30 0/ u/Houly uaz/1se
ftmausludfeunadiussmianssitunsly

N2NU3IU feeder fund wae fund of funds Wenawuuaienedinisld swing pricing US¥MIRN1TaEATAUALTY
nsliaenadasiunaauualenig

S18aZLDUALNNLAY :

Iuﬂimmmwmmmsﬂivmﬂmvisumsmuammaﬂmﬂawmq ‘Vﬁ@ﬂiﬂlﬂ@ﬂ‘lﬂuﬂﬁﬁEJ‘VIN@JﬂWﬂ“ULﬂi’ENQJ@GNﬂa’YJ
‘Ui‘lﬁﬁfmﬂﬂ’]isﬂﬂﬁﬂ’luﬂ%ﬁ%ﬂ”w%ﬁﬂﬂi‘ﬂLﬂi@ﬂuﬁﬂﬁﬁ@@ﬂa@ﬁﬂUﬂ@ﬂV]‘LAUﬁ’]EJV]Nlﬂ IﬂﬂﬁiwﬂﬂﬂﬂﬂﬂiﬂuﬂmﬂimﬂmﬁuLiEN

mﬂmammmmmwﬂm (best effort) Iﬂ&Jwamuaflmsaﬂﬂmmamlwﬁaalmamamﬂmwmﬂamuﬂmamﬂm
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PnaFeTYINYBINBM UYL

AsssuLlisun1sYevieniigasunasioudunulun1sPeuenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naInUsUIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

‘Ui‘tﬂ/ﬁ]ﬂﬂ’]iﬁ]uWﬁ]'Wim’lLiilﬂLﬂUﬂ'lﬁiiiJLua‘&lﬂ'ﬁ‘ﬂamEmu’]EJaﬂVIUVlﬁvVlauGIUVIUGLUﬂ'ﬁSUEVU'IEJVIi‘WHﬂ‘U‘UENﬂE]\WIU
(Anti-Dilution levies — ADLs) Iﬂﬂllﬁaﬂﬂ”lﬁl‘UﬂWSWﬁ]’]SmﬁLUUVLUGHMUIEJU’]ElLLawLLu’Wl’NVI‘USHVIﬁ]ﬂﬂ’]iﬂ’mu@ IﬂEJ"\]u
@EJﬂ'WEJIG]ﬂ{]i‘”L‘UEJ‘ULLa‘”‘Vﬁ@‘UT’ﬂ’]ﬂLLa”‘Vﬁ@LL‘U’JVI’NU{]‘UWUENZ‘W‘UﬂQ’]‘U .8.61. bae ‘Miaﬁll’]ﬂiJUiHV]ﬁ]ﬂﬂ’]ﬁaﬂVlULLa”
NIDNUILNUNLBIUIDU N9 msm‘wum ADLs factor 2% mmmﬁﬁ]%mmmﬁuaﬂ Iﬂ&lWi]’]Sm’]ﬂﬁ]ﬁ]HWNs] ‘VlLﬂEJ'J“UEN
laun & AUVIULES ﬂ’ﬂ‘ljﬁ]’]Elﬁ]’]ﬂﬂ”li‘lii‘]'ﬂia‘mEWﬁWEJﬁU“U@\?ﬂ@\WmTMJ (transaction costs) Iﬁ&miwammimwmam
GLSU“U@Nan‘“ﬁJ'mJﬂ'ﬁﬂ']EJELWU@LVH]?]N‘V]&I@EJLLau‘MiaﬁllllWﬁ’mLLa“"Wiaﬂ”ﬁﬂi“’LiJu‘i)’lﬂ‘{jﬁ]‘i]EWlLﬂEJ’J‘?JENL%?Wﬁ’]ﬂ?iﬂ%ﬂﬂ
L‘W@I‘Viﬁ?lﬂﬁﬂﬂ’]LuUﬂWSIG]ﬂ’lEJGLUL’Ja’lLLa”NE]uVLEU 3% "UElJ“"L!‘LJ‘]

AnsAmMuR ADLs threshold Sudnnislunisiiansanfulunuulounsuasiuimeivsindanisivunlaeussm
IAN15Y muqmﬂwsmmmﬁuaaﬂuamwmawamawu lagfiansandadosineg fieadedlaun anmepaeswes
ﬂawuﬁammaﬂﬁ]ﬁ]&Jauiwmmuamwmawawaﬂwiwamawuawu lngus¥ninnisenaiansantd veya
UiummmimﬂmaLwﬁmwuaEJLLa ARG TR svitomsUssiivanniladeiisteshiiaunsavilfiitels
ansosiunsldnglunauasidouly o Sumuuw]

USENIANso1aRasaS ey ADLs Iﬂ&lﬁ] Lﬂumﬂsm,awuaummiﬁaamaimwammwuamam%amwmaawm
awﬁsuaaﬂawu msmﬂuuammwaauawﬁmmmmﬂawu :ummumw ADLs threshold mmwwmimmm Imsm
mameziasmwmﬂawuamammﬂawu mmmmﬂuammﬁsnawmaawu (subscription) mﬂmammiamﬂaau
Mmaawum (sthch in) ‘vmmauammsmaﬂwmaaamu (redemptlon) LLa“‘vmmauammiamﬂaawmaawu
20n (switch out) 991 31ElavLaamﬁmimmmvdulﬂmmﬁmiwammimmm

‘u’%wwmimmm ADLs Threshold Iﬂﬂisusuamammaiﬂu

(1) mammﬁqjawmaawuua amﬂaaum mammammﬁmsﬂwmaawuLLawa‘uLﬂaauaaﬂ

Y

(2) gammi%awmaawuua amﬂaaum uaammamm?maﬂwu’mawuuauauLﬂa‘auaaﬂ
lﬁ a

FIUTENIAN1TD19NNTUINUUA (1) wag (2) Tus‘vmwmmu

Tunsdinfinmsléiesesile ADLs @ ADLs MiSeniuldazindudinamu

v
=

a o L a a 3 ﬂdl 1 % J % o -dld ¥ -’ﬂl A
USENIANITENARATAUSENLAY ADLs uanansnuluisiayuvinnisidnisldiniedlell

w vauglavaugnils USEvdnn1s agldld ADLs wioniu Swing Pricing uia@snsaldsmiuazasiolunisuinisai
\Fusanineaesduls

U3annisueanuadvisay uwauamawmaawwﬂﬁuumuﬂﬂﬁumswmﬁmLLamsammaﬂmmmm MAetos
funslaiadesile ADLs Tuduvinnnsii

inwmiﬁuaamuamsm mmqjammaaamuwmswLaumwm sq:mfmmuaamszja‘wmaawu‘tmummsmmﬂﬁu
\n3esile ADLs LLav‘uswammsa“maamﬁva‘mmsJawumﬂmﬂﬂmumswmsmLLavwsammaulaLsaqqu6] i
Rertestunislfieiesile ADLs luturimsdu mumwaﬂmﬁsuaamuawﬁmvlmLﬂaauuﬂaqmimmumﬂm g
mLuumsmammaﬂﬁﬂmmwmmmamumﬂmmmua ADLs imummsuu meﬂmwaaﬂiwﬂgwmﬂmenawma
aa@umwmmamamumamummsuulummsaLsaﬂmumulma g3emstemieamuiitissiededizoniull
Loty ladlasunisdnassmiteasmu

Uiiﬂ%ﬁ)ﬂﬂ?i%ﬁﬁﬂ’]ﬂﬁmﬁmﬁ]uLSEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂN‘mmswmwawmsawuuauauL‘Uaawma
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awwzn ma‘maﬂwmsawuuavauLﬂaawmﬂamuaaﬂ L‘WEJ\‘IEjﬂI@m\‘i‘IﬁUQVILﬂU ADLs threshold WUiHVIﬂW‘WU\'ﬂI’J
5’J§Jﬂ\‘1U5‘U‘VIQWﬂ’15‘U@ﬂﬂ’3u€’ﬁ/lﬁ‘1/lQ”W‘Uﬁmﬁﬂﬁ‘ﬁ‘uﬂ@Gli’m’ﬁLi‘EJﬂLﬂ‘U ADLs VlLL(ﬂﬂﬁl’Nﬂ‘u‘lﬂ LLa“"ZJ’e]ﬁﬂ’J‘LJﬂWﬁVI‘G”WU@
ﬂ?ﬂ/iu@LWNL(ﬂiﬂuﬂ’ﬁﬁﬂﬂLﬂ‘ULQ‘WW”?’WEJ‘1/|‘V|’15’1EJﬂ’ﬁ‘?I’e)WH’JEJa\WluLLa”ﬂUL‘LJaEJUMU’JEJaQWUL‘U’W ﬁi@‘U']EJﬂ‘lJWU’JEJaﬂVI‘U
LLavaULﬂaawmsawuaaﬂluﬂimmmﬂmmmmwmmwmmi'«avmwusﬂ,m

‘UTHWUG]ﬂ’]iﬂJBﬁﬂ’iua‘ﬂﬁWﬂ”‘U?ULWiLWii’e]ﬁ(ﬂ’e)(ﬂi’] ADLs %LiSﬂLﬂ‘U %QQ”U?ULWMI&ILﬂ‘u’e)Miﬁﬁﬂﬂﬂ%i”ﬁlﬂﬂiﬂiﬂﬂ'ﬁ
TngusEninn1say ‘UﬂLNEJ‘V]’NL’JUI‘UW‘U@Q‘Ui‘lﬁWIQ\'ﬂﬂ’]iiuﬁuﬂﬂ@‘ﬁsﬁ’lua’lu%amaﬂ’eNVI‘lJi’JﬁJ‘Vﬁ’e]NW‘NWN?I’EN%N@‘LWI
USENIANITNINUA

U3eminmsveanuavsiaviudsuulamwmeiiiunsseninenisliiaiesile wu mssndniousseznand
fvun nMsUssnaldieIosiiosuuny LLaU/M'%EJL‘WﬂJLaN 1Hudy T,mEJ%”é'J’dmLﬂulﬂmmﬁﬁwﬁmmﬂwmwmi n.8.0.
WAE/M3RAUANUTENIAN TR LLav/ma‘mm&mummuwaummmLLav/maauzmm/mwuaU/mauwu WaL/%30
fansudlodsuadiussmianissadunisld

v
aa v

ae9lsAnu mﬂ%m%maummﬂizmﬂL‘wa‘ussmmamv‘v]‘umqawa’mLﬂmsuuﬂ‘uwawmwmmawﬂuﬂawu

q
¢ A

ol Lﬂi@\‘lﬂ@‘lﬂ&lﬂﬂ’l@ﬂﬂigaﬂﬂ Woas19HanaU LL%UI%ﬂ@QV]ULLG]@EJ’NIﬂ

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donpnosiunauUateniy

S18aZLDUALNULAY

IUﬂﬁm‘W‘US‘E}‘WQG]ﬂ’]iﬂi”ﬂﬂﬂﬁ/l‘i]“h]Lﬂi’eNllE]W]llﬂ’eNVI‘lJ‘Uﬁ’]EJ‘VI”N vﬁaﬂimﬂaqwuﬂmawwaumﬂmmamammma
Uswm@misﬂaamuamm ‘Wﬁ]’]iﬁ‘JﬂfULﬂi’e]ﬂllﬁﬂ,ﬂﬁaﬂﬂaaﬂﬂ‘Uﬂ’eNVlLan”IEJVl'NbLﬂ TngUsIndnn13azdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ
@Qﬂﬁ”l’)WﬁVlﬁ']iﬂiEWﬂl@ (best effort) IﬂEJNaﬂWUﬁ’]ﬁJ’ﬁﬂﬂﬂ@’]‘UaNaIULiENLﬂiENllE]ﬁ]\‘iﬂaTJ‘UENﬂENWUUa’]EJVI’NVLW
QWﬂMu&ﬁ@‘U‘U’Ju‘U@Qﬂ@Q%‘UUa’]EJ‘VI’N

- MamruaReulunsadadnialunissumdevieAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtiiaunsuteAunasamu (notice period) :

naUIINALY

a

Woagfanilgamudainislanauniieauyaiiunds : 10.00 % vewarmsndduans

9

14 14 a o o 3 Y 1Y o
LABILAIUIYNIANITANUUNIUIAN : 7 IUNINIT

S18aLDUALNULAY

U3ENIAnNT59eiiatsanty Notice period gegnlilifiu 7 Twins Wedientheamusianislaneuniisamulaed
YaAuAuNIIFeEay 10 Y0syaAmMINgaUgVIEveINaIY

UsEndnn1sonafian s ez Anunsyey L’Ja’WW]ENLLﬁNa’N‘VﬂJ’]ﬂE]Uﬂﬁi‘U’lEJﬁUWU'JEJﬁQVlu (Notlce perlod IﬂEJlI
‘Maﬂﬂ']il‘L!ﬂ”li‘W‘i]’liﬂJ”lLUUIUGHMUIEJU’]EJLLauLLu’JV]’]\W]U‘iUVWGm’]'iﬂ’WMu@ I@EJW?]”Iim’ﬁjﬁ]ﬁ]EJWNS] V]LﬂEJ’JSUEN laun
ﬂ’]'ﬁU'ﬁuLNUﬁﬂ’]Wﬂa@ﬂﬂ@ﬂﬂ@ﬂ%u‘i’JﬁJ ANINARDIVDINATN Miaﬂﬁ]ﬁ]ﬂaﬁlfﬂWﬂiuVlUﬁﬂ’]WﬂﬁEN‘UE]\WIaﬂ'V]i'WEW]ﬂENV]u
AU I@EJUTEWH]@?]’WE]’H]W?]’]?W'&‘U “ZJE)iJa‘UiulI’IMﬂ’liﬂ’WEJIWUBLVH]‘R]NV]%JE)EJLLauMiaﬁﬁJﬁJﬁlffﬂuuauWﬁaﬂ'ﬁ
‘UiuLEJU"’D'lﬂ{jT\]"ﬂEJVILﬂEJ’JEUENLV]’W]ﬁ'IlI”IiﬂVﬂl@LW@IWG”I%J']?E]W]LUUﬂ”IiVLGmWEJIUL’Ja'lLLauLﬂE]ublfU 3% Eumuuus]

UTEndan1Te1afiansanAvun Notice period Auanansiuluusaziuinnisniinislidiasesdietla

v vy
o 1Y)

UEndnnise1aaziinnsanlilld Notice Period Aldlunsdlfineausiuilanimaseaiisane islliuegiugasiidaves
USENIANTS

UTENdAn1901914 Notice period sadulATasiiolunisusmsaudssaninaasduls

i1 17/ 20



nasuilangalne Wnd duau 15 nan

Tunsdalnfinsld Notice period wazilivpivinlideddinsesileduse Uiﬁw%’mmwaamuammwﬂgummmawﬂ,m
911 Notice perlod uumﬁum&’nﬂummmvl,mmmﬂﬂeﬂ,mwmiwmsma ‘Vlﬂﬁ USENIAN15919R 150 1W Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension

of Dealings wagy3oin3asiiodue

UitmdnnisveanuansnagUuiiumiean Notice period ldmudiuigndanisiviuanns SsazUiuiialaiiy
Notice period mawmmml”ﬂuimqms lagusendanisas Damemadiuloduesussndanmsuazluntdetu
drudeyanesmusiuviorunswomnaduiivisinnsimua

N2 feeder fund wag fund of funds ienawuuatemedinislyd notice period US¥NAANTANINTAAL
wsansdunislidenndosiunemulatenidle

S18aZLDUALNULAY

Iuﬂimwmwammsﬂsumﬂmﬂmmemmmﬂawuﬂmww ‘Vﬁaﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
Uswm@misﬂaamuawam Wﬁ]’ﬁa‘lﬂsﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsIndnn1sazdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
G]\‘iﬂﬁ”l’)Wl’Wlﬁ’]iﬂiEW]’]l@ (best effort) Iﬂamaqwummmﬂﬂmmamhﬁmmimuamaﬂmwmﬂawuﬂmswm"l,m
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

WATUNTSVIBAUNLIEAIMNY (redemption gate) :
nesusIMAlY
AunsYERumiteasulidnddesas : 10.00 vowarmindAugvEuenen LI
Tngusendanisazldimaunisuiehunitsamuliiiv : 7 Juvinis
Tunnsaurian : 30 Tu

S18aLDUALNULAYN

UTEndan1Te1afiansanly Redemption Gate LawwﬂizﬁﬁLﬁmaagumszﬁlﬁﬂﬂa WreUszduinaarunisalenaaglyl
Uni Tnefiansaniladisineg fieades Wud anuduriulunainde venswdauannadewamainanaininn1iy
Unf, annadesvenesuiaung, anmedesveinasuliaenadasiuuinnunslansuveneamy, anislaasu
Aaund, Aianslanauunnndy Redemption Gate el ‘maﬂf\m&Jauﬂmmmuamwvﬂaawawaﬂmww
nowuTNamu lnsuindnnisorafmuadoulufieusdanunsaifilidunidne Gate threshold 16

Iuﬂifﬁﬁﬁ@’w%’mmsﬁmumLﬁiau"lfuLﬁaﬂa%amumiajﬁhjﬂﬂaé’w Gate threshold Tunsglfnann Redemption
Gate sl fuinstenslni ammwuaa:uamﬁuamwmaawuawamaaﬂawumwﬂuuammwaauawa
Hemunrasnomu flewiiunientnndi Gate threshold wmwammimwum Imwmmsﬁamwmaawuawamm
NOIWU AUINAINYAAINISToMLREaU (subscription) UIN uammiamﬂaawuwawum (switch in) ¥neie
YarN13EAUMIEAINU (redemption) LLauwﬂmm&ammiauLﬂaawmaamuaaﬂ (switch out)

‘Ui‘tﬂ/lﬁ]@ﬂ’1i‘i]U‘Wf\]’]‘3ELHﬂ’]‘VI‘LIG]’Jﬁﬂ’]iiUsUE]ﬂuMU’JEJa\W]UGI’m Redemption Gate Tngn1siadeanudndiu (pro rata
basis) GuaamaaiwaﬂwmaawmmvauLﬂaauaaﬂ a1 Juiild Redemption Gate

Uigmdanisenaiansanimun Redemption Gate Wag gate period Tuusazaaunnsneiule us Redemption
Gate 9¢lifn31 Redemption Gate Tusi Wwag gate period aghisnnnirseiumenuiiszylilulassns

maaiwnaﬂwmaawmmvauLﬂaauaaﬂmuwmaa Ui‘l‘}Wl‘i]@ﬂ’]i‘i]uﬂ'ﬂﬂﬁ/]’ﬁ’lEJﬂ'?'ﬂu’J‘u‘Vﬂﬂ']iiUsUE]ﬂuwu’JEJaﬂﬁ/m
LIt iauﬂ‘umaﬁwaﬂwm&Jawuu,auauLﬂaauaaﬂlmmmmmu (pI’O rata basis) Tnglufinsdnafuneu-nad
GU’eNﬂ?ﬁﬂ'ﬁu%@ﬂuwu’lEJaﬂ‘VluLLauaULUﬁEJ‘HWU'JEJﬁQVl‘UE]E]ﬂ VN‘H Ui‘t‘}W]"\]fﬂﬂ'ﬁ"\]uL‘Uﬂl‘lﬁNﬂ@Mu’JEJaﬂWUﬂ'WﬁJ’]'ﬁﬂEJﬂLaﬂﬂ”l
ﬁﬂﬁ’]uwLW@E]VLG]LEJE]‘UTEW]?]@ﬂ’]illiu‘U‘Uﬂ?Llﬁ’MiUiE]QSUﬂ’]‘iEJﬂLﬁﬂﬂ’lﬁﬂﬂﬂﬂﬁ’]’J LLauLM@U?UWQ@ﬂWiLi&JLU@%ﬁuUU
Ui@mﬁ]@ﬂ?iﬁlgL'U@LNEJIMV]T]UIUMUQ?{E]‘USU’JUE'JU‘UE]i,luaﬂ@Q‘V!u‘ii]ll

#1118/ 20



nasuilangalne Wnd duau 15 nan

Ui‘wmmmi’«avmmsimjaﬂwmaawuLLavaULUaauaaﬂ TaliAu Redemptlon Gate mmwmamjaﬂwmaawu Y
aummsimaﬂwmsawu Wil LauLLmﬂsmmawummWﬂamstawa UtinnsveaniudvisiinySudeaumie
awumaauﬂaﬂwmaawumumw Redemption Gate fiusznefld

USEndnn1sausligteniieamuniudledinislyd Redemption cate nglyitndn

TunsalndinsldiaIesiio Redemption Gate 4 UsEvdnN1T1aldTINAUATRBlUNTUS M TANULESIENINAG DY
dl' v
dule

USENIAN15019N5UT LY Redemption Gate Nuanansnulunaagiuviinisniinisldiaiesdlol

Ao W a ad v a ~ Y A av o & o '
Uiiﬂm‘ﬂﬂﬂ’]i%@ﬁﬂ’iua%ﬁ%%”ﬂi‘UL‘Wll‘Vii’e]ﬁ(ﬂ’e)(ﬂi’] Gate threshold WWNVI‘UTHVWWﬂ’ﬁLVuﬁiJWN Iﬂ‘ﬂ‘ﬂ”ﬂi‘UaWill
oA Redempt|on Gate 6U‘LH§] 7%5”U1u1ﬂ3ﬂﬂ75LLa”1ﬁia‘U5‘ULWlWii’e]a\'ﬂ gate perlod WWNVIUTHVI‘Gﬂﬂ'ﬁLﬁuﬁlIWJi
I@ﬂ%”ﬂiULWNimZJLﬂUﬂ?7W3”U1ﬂUIﬂiﬂﬂﬁi ‘mu 5'18@%@EJﬂﬁﬁﬂ?iﬂqu’lmL‘Uu‘l‘UGIWZJ'JﬁVI‘UTHVI%@ﬂWiﬂ']ﬁuW

A v o a ad o & a | o o a | a ! . ~ v
‘Ui‘H‘V]‘U@ﬂqiﬂJBﬁﬂﬁuaWﬁmfﬂgiU“{I@ﬂu‘lﬁu’JSaﬂnUViaa‘ULUaEJUVU’JEJaQY!ULﬂUﬂ'JW Redemptlon Gate Wﬂigﬂqﬂisﬁ

U'%ﬁm%’mmimaamu%w%ﬁwLﬂﬁsuLLUmLmeﬂﬁﬂLﬁumsamdﬁdmiﬁﬂ Redemption Gate A nisenidn
Redemption Gate feuszazhafifivun n1slfiadesiioduuny Redemption Gate LTugiu (i) il Iuﬂimwiu
ansndrszesAumheamuluduivaeld mwa@miawwmimmLaﬂmmm‘aﬂwmaawummmmmq
aglusens LLavmeammaamumﬂmLaﬂmaﬂmalmﬂsm

Ui‘wmmmimafmuawﬁmvuwauamawmaawuwﬂmummlﬁumiwmimLLavmamaﬂmmmm fiAedes
fumslfidesiio Redemption Gate TuSurhmisiiy

N2 feeder fund waz fund of funds Lianawulaten1wiinisly redemption gate USEMANN1TAENAITOUN
sdunslvdenadesiunasmulaten

S18aZLDUALNULAYN

Tuﬂimwmwamms‘dsumﬂmﬂmmemmmﬂawuﬂmww ‘VﬁaﬂimﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENMEWNﬂaTJ
me@misuaamuamm Wﬁ]’ﬁa‘lﬂsﬂLﬂiaﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]UUa”IEJV]'NbLﬂ TngUsIndnn13azdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ
G]\‘iﬂﬁ”l’)Wl’Wlﬁ’]iﬂiﬂVl’]l@ (best effort) Iﬂ&JmaqwummmmmmamlwsmLﬂiamamﬂan‘uamawuﬂmamﬂm
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

- m3ldvnenialiSutefunitamunumdnsulivieasngasudidedansafrdeuisAuniieayu (suspension of
dealings)

UsEnIanIsnNausNaRnsaanliunsidgegalitiu (Juinig) : 5

#1119/ 20



-y} I

nasuilangalne Wnd duau 15 naan

10. mwuﬂL'aaﬂunwmmzuLLaumiﬂsumﬂuammwaauaw aﬂl’]Wu"JEJﬁ\‘iV!NLLﬁ%i’]ﬂ']Wﬁ’JEJﬁQVJU :

q

AUINIETY : 2 Juving
wazusendniglu : 3 Jurinnig

AANA

Lﬁaﬂmﬂﬂamuﬁ finmsamulusnUssinauisdi Jahlaianuwandiaviune dmadenslasuteyasnmanning
mamwaauau’lumwsvmvﬂ UEndnnisenalianinsamuinyadmningdugvsyavtieadyu WaysIAnIuauueen
auinsteeuaznsusemaneluiuinssalule

S1UALLDUALNULAY :

inamm‘mvmmmmamm‘waauawﬁﬁuaanawuimmwaﬂLﬂmemLLavaﬁmiﬂnmummﬂmvmsums n.a.0. Useniafinue
waziaeLUITdnn1sas Ui TngldFumudusaunndinnuasiznssuns n.a.0. lngn1sATIMAAgATIIY
wewdnmindviosansiiaueveluseUsema ‘Uswa]mmsf\]ﬂﬁmaﬂmsmwﬂsvmﬂamﬂumwammiaqmmmm Baldf
FUANUALTOUINATNUANZNTINNTT 8.9, Iuﬂimwaﬂmimﬂmalmsamamsmimaumwvmmiﬂuamﬂm uIEN
Famsaglindnufoasuduiivensu Wuana ImsﬂmummmwaumﬂmLLawaﬂvaaszm

L’J‘LlLL(?]ﬂiﬂﬂ/l‘Ui“’LﬂﬂLLa“’/ﬂ/ﬁ@‘Viaﬂ%iWEJﬂ/]ﬂ@ﬂVI‘LJL‘U']VL‘UaQ%u LLa“‘/‘Vli’e]‘UiuL‘VI?W|LﬂEJ’J‘U’eNﬂUﬂWia\‘m‘iﬂum'NﬂiuL‘Vlﬂ imiﬂﬂi”ﬂ’]ﬂ
LLavmamm‘Uamauammmaaﬂwﬂmwswwms LLa”/‘Wi’e)‘UiumﬂLLa”/‘Vli’e)ﬁaﬂVlSWEJVIﬂ@QVluL?JWIUaQVlu LLa”‘Ui”L‘VIﬂ‘Vl
LﬂEJ’NJ’eNﬂUﬂ’ﬁ@QVIUIHWN‘Ui”L‘Vlﬂ ZJ’J‘LWIEJWWWﬂ’ﬁ(ﬂiﬂﬂU’Ju%ﬁﬂ’]i‘U@ﬂUi‘HWﬂﬂﬂ’]i LLa”/Vii@N’J‘u‘ViEJﬂVI’]ﬂ"IiG]’E)L‘lJENﬂu‘UuL‘Uu
L%WIWUi‘UW%ﬂﬂ'ﬁINﬁﬁmﬂiﬂﬂ’]‘U’Jm LLa“"UiuﬂWﬂNaﬂ’ﬁﬂiWBﬁuﬁ%ﬁ mam‘wmaawu 3’1?‘1’1%'18‘1/114’]8&\‘1%14 LLa”iﬂﬂ’ﬁU‘U@ﬂ‘u
‘wuwawu ﬂ']EJI‘Lﬁ”EJ Lamwmmvﬂ,m ‘Ui‘H‘VWWﬂ’ﬁ‘ﬂ"ﬂWU’JﬂJLLa”‘Uiuﬂ?ﬂﬂﬁﬂ?%iﬂ/\lﬂﬁuﬁ‘lﬂﬁ uam‘wmsawu 1ANVIYUUIE
MNU LLavsﬂmswaﬂwmaawu g lidndn ‘VN‘LJ Uiiﬁ%%ﬂﬂ’]i‘ﬂ”ﬂ’m’lmﬂﬁEJI‘LJ’J‘H‘W?ﬂ’ﬁﬂWD']ﬂ’J‘lJV]UiHVWﬂﬂ’ﬁIWiU%@Nﬁ
ASUOIULAD LLaviJivmﬂmEﬂ,mummiammmuwmwammimmmmammwaauam uaﬂ’mmaawu F1ANVNYUUIE
EN‘WLJLLa”ﬁﬂWiU‘U’e]ﬂ‘u%u’JEJaﬂVlu

inammiﬂawuiazﬂ,musmnuimaﬂﬂgwmmvszL’Jmmimmmuavmsﬂsvmmammwaauajm LRGP GRS
samgany Wellvmnsaldwieluil )

(1) mamwammsﬂawuiaﬂmmwsaiwaﬂwmﬂawu vidongaiumdigeniemdmnefunieamu tnelildsuoniiu
lugaszegiadanan )

(2) ilefmguTsminnsnesurudeadnnawusi Taslildsusniunudiuiiusmnguadanan

%1120/ 20



