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ﬁ]’]ﬂﬂENVl‘L!G]‘HV]’]QLWJJLG]JJE]ﬂ L“U‘L!Wu

VN“H mﬁﬁuLummmmmumﬂNawamamawuwawuﬁmmu Lﬂuamwmm‘mLuﬂumﬂm’gwmumumwgammm bbe1&
mwauimiumuanmmmu QEJ’NVLiﬂW]JJ ‘Vi’lﬂllﬂ’]iLlJaEJ‘L!LLUaﬂLﬂEJ’JﬂUﬂ’I‘HﬂJaﬂ’]L‘WJJ mwsammawwu wansaulaluinues
L(ﬂ'&l’.]ﬂ‘u memmwamauawamaﬂaauuﬂaamiﬁmmwmw6] laNa Glﬁ@@f\]Uﬂ’ﬁUi‘U‘U‘NE](ﬂi’]ﬂ’lﬁi‘illLu&JlJLLauﬂ’ﬂ“U
ﬁ]’]EJ‘VN‘WlI@?JEN ﬂE]Qﬂualﬂa@ﬂﬂa@QﬂUﬂ’liLUaEJuLL‘Uaﬂﬂﬂﬂﬁ’]’J I@EJGE]’J'ﬂﬂiUll(ﬂ“\]’]ﬂNﬂ@Mu%EJaQWULLﬁ’J

8.4 ATN1TAUIULATANINYAIS TS LU

- UswwmswmmmmﬁismLummmu‘mumimmmuamm‘wﬂaua‘mﬂmﬂszmammwaauawﬁsuaﬂﬂawuiuLmav'Jw
ﬂ’]‘lJ'Jm‘Ll‘uLUU%’]UIUﬂ’]iﬂ’]U’JmW]ﬁSﬁJL‘UEJ?,J IG’WSﬂqﬁiillLu&mﬂﬂﬂa’]ﬂﬂi’lﬂﬂ’]‘lﬁmaﬂ’]L‘WQJ ﬂ’]‘Hﬁiﬂ‘*ﬂLQW?“%i@ﬂ’WH@ﬁLﬂlu
MU LAYINU (ﬂ’]&l) wazuSTninnsaziseninulusiedeunielu 5 'Jumﬂ’ﬁmlﬂuummuaumau ‘1/N‘L4 sL‘LlﬂSﬂJﬂi‘U
ﬂ?ﬁﬁuﬂa’]Eﬂﬂiﬂﬂﬁﬁ]%LiﬁﬂLﬂ‘Uﬂ?ﬂI‘u 5 ’J‘L«!‘Vﬂﬂ?i‘u‘UﬂW\]’m’J‘Uﬂi‘Uﬂ’m‘uﬂaﬂEﬂ.ﬂiﬂﬂ"li

- m%msJLwamsmLuwusuamawwLﬁﬂﬂmummmmummmiq Tngusindanisasfinnsansdaineiiasiui vievees
ARINYAUTLEY Lammﬂﬂmumaaﬂﬂ%mﬂuu

- ﬂ']ﬁiillL‘LlEJlmLﬂ‘c’J'Jﬂ‘Uﬂ’ﬁsU’e)ﬁaﬂVﬁWEJ "U\‘i‘ﬂ‘“i'm@EJIUWUV]‘LJ‘UEJQF’NGZI@%@ﬂ‘VlS‘WEJLZJEJlIﬂ’ﬁ‘?]’e)ﬁaﬂ‘ﬂi‘wEJLLa”ﬂWﬁSiEJLUEJiJ%

LﬂEJ’Jﬂ‘Uﬂ’ﬁmEJ‘VIaﬂ‘V!S‘Wﬂﬁ]”ﬂﬂﬂ/iﬂf\]’]ﬂm‘m%maﬂ%iwEJL%JEJEJMS‘U’WEM@HV]?WEJ
%1 12/20



-y I

nasuilangalne Wnd duhu 13 naan

- USEmdnn1sazBenivannnasuaudunuiulasnariiinalfanetiuaie

‘VN‘LJ ﬂ?i(ﬂﬂﬂﬂ‘l}%ﬂﬂﬂﬂﬂﬁ’]’m”LU‘HI‘UGW@J@JWM?%’MWWUZU?Mﬂ’m‘lJﬂI@EJﬂiJ']mJ‘Ui‘U%uﬂUﬂJ‘ZILLﬁ”Nﬂ’e]‘UUﬂJ‘UiU@UZUWMLL‘VN

‘LJi“’Wlﬂi‘VlEJLLa”M’lﬂNﬂ’ﬁLﬂaﬁJULLUmL

ﬂEJ’J ﬂUﬂ"l‘HﬂJﬁﬂ’] L‘1N3J ﬂ'ﬁﬁtﬁiﬂ‘ﬂLQWW”%i@ﬂW‘U@‘UI@IH%WU@Q LAEINU USHNIANITUD

aﬂ’l‘umﬂﬁ‘wfﬂ”LUaHuLLUaﬂﬂWiiUiﬂW‘H@N 9 ﬂﬂﬂﬁ']’ﬂﬂﬂﬂ@’l’]iﬂiUiJ@]ﬂ’]ﬂNﬂ’e]‘MU’JEJa\Wl‘HLLﬁ’J

8.5 nMsiasunlasasssuiiouvisaaldane

nsaliunislunsalndinsiiuvieandisssuillvaviserlidngvasnamu

nsiasuLUagAn
= 1 v
sssuLiew/Anldane

N15AHUNISVBIUSENINNS

1. MsLNAESUTeL/Algane

1.1 puiszybilulasanis

1.1.1 LiAudnsiseylu
lAsINIS

W lifamunsiuaaemii >3 SuhnsteumsiSeniuiintu

1.1.2 iudnsiseulily

TAs3AS T

1.1.2.1 nseliiin > 5% 89
gnsszylilulasanis

USTndanisdeslasuuitmy uazudsiidinaunsiunieluls Sutuwaiui
Waguwlag

1.1.2.2 nssliiin < 5% V89
gnsszylilulasenis

L'LJ@LNEJZI‘WNG@%U’JEJWT]UHNVWW >6O ’J‘Llﬂ@iJﬂﬁLiEJﬂLﬂUL‘WlﬁJu wagUIIlA
mummmwm&ﬂu 15 auuuumumﬂaammaa

1.2 upnsnglUannlasenis

P v a3
UITPNINNIIFNBIVUR LW@LLm‘UIﬂSQﬂ'ﬁ

2. MTaNAEISULTL/Algane

2.1 anufiszylilulasenis

Wawmeidamunsiunglusz Surhnsiuus fuiiinsSenivanas

2.2 wanaabuaniseylily
lA5aN13

TusEndanisaunsavanniulasanis Inglvdeindrdnanudivvauniswil
1ASINS IS DIFINETD

L flsususnsvessouszeznandounas 1 UtundiuiussndnnisSonivaisssuiou/aldanssenaiiuiu

2 m3damedeyadeinsyrilaeisnmsivunzauduiliiulaldidamuldsunsiudoyadinanedieings

3

AliunsmulsEnIARuensIUNSMAUsaIaYuIReannae Jeuly wasisnistunisvenddfiontivamu wagsnis

IUTLYUANOVUILA UVDINBIVUT I

9. 1ATAHBUINITANUHLIFNINAFDIVDINDMUTI

] ° vy & v 1 QU
- Lﬂia»mamsn’muﬂ%gamuLﬂugiumixﬂﬂﬂjma

AsssudleunisveAuildiduluaudsunaunsestesinaniinivua (liquidity fee) :

nauUIINLY
9RTIASITULLN liquidity fee

S1UALLDUALNULAY :

Liiiuseway (vasyarmdigamw) : 2.00

lunsalgfiemhvamuiinisueAumheamu viseduilasumhvamuesnluiuinisdeviela lnedyacnaus
Sovaz 5 vasyarnINGdugvsvenavu USEndnnsonAndsTTIsunsSnwan nages (Liquidity Fee) lalu
gnlaiiiuiosas 2 vesyarviuadvu
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Uitmdnnisaziansanieniiu Liquidity Fee ImsﬁmﬁﬂmﬂumiﬁmimLﬂuiﬂmzuuismaLLavLmedﬁU%@w
dansimun Taefiarsanainiadusiieg 7 MAgtes liun anmadosomingauiinesyuamuvioanmaainves
mwaaumaﬂ%saﬂwmkuamwﬂaawamaﬂmwamamuawﬂmauww«mmsmawmimﬂmamaﬂsvmm
msmaimam%smuaaLLavmaammﬁmLLavmamiUivLmumﬂﬁwwmmmmemmiawﬂmL‘walwmmia
sudunslémelunauasiiouls o NIL

Tunsdifidnsldiedesie Liquidity Fee i UIgmdnnsanunsaiuniiu Liquidity Fee memumnmsﬂiumam
‘m‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (E1il) Wionmsiiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(&) wazannsolismiuiedestiolunsumsaudssanmadesduls

a o = I . L. PN ! Y] ! o o A vy A4 a &
USENe1ReANY Liquidity fee Auanatsiuluudayiuvinnisniinislieiasiiod
Tupsaindnisldiesesilo Liquidity Fee § Guain Liquidity Fee Ni3antiuldazihndudinesu

inmmimaamuawﬁmvﬂi‘uqumaammw Liquidity Fee ‘V]Lﬂ‘U‘ﬂSﬂ Imsﬂwmﬂéﬂ,mLﬂuamwadawmmﬂu
1A39N1S LLavma‘Ui‘umevmwammsmaﬂwmaaﬂmmaamﬂaauaaﬂ LLa‘”‘Vli’e)‘Ui‘Uaﬂi“‘EJ”L’Jaqfﬂiﬂaﬂi@ﬂ
‘mm‘aawum Seniiuasssuenil IWMWN%UiUW%WﬂﬁLWUﬂNﬂ’Ji TngusEninnsazilameniaivlesuaausem
’«mﬂ1wuﬂaa%mummauaﬂaﬂmsawsam1u1/|ﬂwmmqawmwf\mmsmmm

UIEInNsTeanIUasAInIuATIwazduaaninuiLaz s okeuly Wazdnsn Liquidity Fee Manananunussyy
VAMNNTADATIMUILAI Way/YiSeNaAINSVIBAUMTaw S oduAsuthuawueenla

inmmmimaamuawﬁmvuwauamawmaawu‘wﬂmumuﬂﬂumiwmsmLLavmamaﬂmmmm fiAedes
fumstiiedesilo Liquidity Fee luSuvinisii

U3Emdnmsveanuavsiaviuasuulamwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmustammsamuuav/mawm&muwumuwaummmLLav/maauzmm/mwuau/mauwu way/m3ed
fnsuluiBsuuadiussninmasuiumsls

aghalsAmunisitiadasileiiiiing ﬂizmﬂLwausimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowussly eseiaillilaiiing UizmﬂL‘waaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

N2 feeder fund waz fund of funds Lilanawuuaten1sdinisly liquidity fee USENINNITITRANTANANTY
nshiaenadasiunaauuaenig

S18AZLDUALNULAY

Tuﬂim‘wmwammsﬂsuammﬂmmemmmﬂawuﬂmww ‘Wi@ﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
memmimaamuawam W‘\]’ﬁa‘lﬂsﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsInNdnn13azdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
mﬂmammmmiawﬂm (best effort) Iﬂamaqwummmﬂﬂmmamhﬁmmimuamaﬂmwmﬂawuﬂmswm"l,m
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

nsUsuyarmindaugniflegnsnduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMAlY
ansngegaliiiudosas : 2.00 vesyaAmMIEAIUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :
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UIHNIANITAENAITN swing factor I@sJﬁwé’ﬂmﬂumiﬁmim’]L“ﬂulﬂmmuiamaLLavLmeaﬁU'%@'wﬁmmiﬁmum
lagfiansandadosinag Afeades liun muwuLLavmisumamﬂmsﬁﬁama‘mamwaawaaﬂamuim (transaction
costs) muswamm3mawmimﬂmamaﬂivmmmimsimmaLmaaiqwmagLLavmaammmLLavmamiﬂivLmumﬂ
Padefiidesiiiaunsailddielannsadidunisidnelunawaydouly o vauwiiuq

U3EMIAN159E 7915041 Swing Thresholds Tnedndnnistunisiansandulumuleuisuaziumaiivisnianis
AnUn Imawmsmﬂa%mqq fAedes Toun amwmawmﬂawusawsa{]%sJausLmnﬂsvvmamwmawm
NANNINENNDIYUAYY 1131 ImamwmmmimawmimﬂmauaﬂivmmmimﬂmamaasﬂwaaLLavma
ammmuuavmamsﬂsvLuumﬂﬂa%wmstaamemmsmmlmL‘wasl‘wmmsamLuumﬂmmalunmua Fouly o
mmvuue‘]

Tunsaifiussndanisfiansanld partial swmg pricing 9% L‘LJumssLsnLawwaummwamsﬂ,waﬂmu%mam%ama
VUIYAUGVDVBINBINU msmﬂummmwsauawﬁmmmmﬂawu flAfiundn swing threshold fiusendanis
e Imawuamszjmnwmaamuawﬁmmﬂmm mmzumﬂuammsﬁz}wmsawu (subscription) UINY@AINIS
amﬂaawmaawum (switch in) sindaeyadnsyIeAuIBaY (redemption) LLavwﬂmwammiaUmaau
Mgawueen (switch out) Ml  srwasiBeniEmsiuandulunAR e danstmun

USEINIAN1IONANSUILY Swing Pricing wansinsnululsaziuinnsidnsldaiesiiel

w vauglavaugnils USEndnnis agldly Swing Pricing wieniu Anti-dilution levies — ADL uii@ansalgsaniy
wwsaaiinlunsusSmsanudssan maaasdula

inmmmimam’mawﬁm”u’mamamammaawwm}ummlﬂumiwmimLLavmamaﬁLﬂLimmm fiAedes
msnstdiedesiio Swing Pricing TuSuimsdu

USTVINNST0ANIUENSNITUSURLMSeandnI1 swing factor MAUSS laaunusEnInnsiiuaunls Jeavusuiig
Liudnsasanissylilulasnis

‘inmmmimaamuawﬁmvmmmwmaawumﬁvLaumamjﬂ s’;:umnLﬂusamwmaawuimuvnmimmﬂ%j
wdesile swing pricing LLavmw‘mmmi'«avmsJa91szja‘wmEJawumnmﬂﬂmumiwmim LLavmamaﬂmmmm
fdetosnsliiedesile swing pricing Tufurhnsdu 1/|ﬂu‘uwmmmimaamuawﬁm%mLﬂaauLLﬂaqmimLuums
a9 wimmmumimamaﬂﬂﬂLmemmmamumﬂmmmua swing pricing s[,mummsuu ushnnnevassing
3'1Lﬁmmﬁnwmsmmmmm‘ma‘u1qmmamummsuulummsaLismm‘uLaulmu,aviwsmwwmsmmmﬁvma
Gedisoniulalady Lilasunsdnassvieamu

U3Emdnmsveanuavsiaviudsuulamuwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmuswammsamuuav/mawm&muwumuwaummm LaT/M300UY 1N/ TUTaU/NoUil Las/15e
fansudlodsuasiussmianissadunisld

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANSIERTU ALY
nshiaenadasiunaamuuaenig

S18AZLDUALNULAYN

Tuﬂim‘wmwammsﬂsuammﬂmmemmmﬂawuﬂmww ‘Wi@ﬂiﬂ.lﬂENVIUUa’]EJV]’N%Jﬂ’]'iI‘ULﬂiENiJE]@QﬂaTJ
memmimaamuawam W‘\]’ﬁa‘lﬂsﬂLﬂi@ﬂllﬁﬂﬂﬁa@ﬂaaﬂﬂ‘Uﬂ’eNV]Lan”IEJV]'NbLﬂ TngUsIndnn13azdl Mﬂ’ﬁ(ﬂﬂﬁﬂmﬁﬁ]ﬂ
mﬂmammmmiawﬂm (best effort) Iﬂamaqwummmﬂﬂmmamhﬁmmeuamaﬂmwmﬂawuﬂmswm"l,m
mﬂwmaa%mumaaﬂawuﬂmEJ‘vm

AssuLsun1sYevieniieasunasioudunulun1sPevenindduvainaawusin (Anti-Dilution Levies - ADLs) :
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NauUIIMNIIY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S18aZLDUALNNLAY :

‘Ui‘l‘fﬁﬂ%@ﬂ’]i"\]uWQﬁﬂJ’]LiﬁJﬂLﬂUﬂﬁﬁﬁiNL‘LlEJiJﬂﬁ‘?IEJGUWFJ‘VI‘H’JSaﬂmuVlﬁvwaumuV]ﬁLUﬂﬁ%Bsﬂ’]EJ?/]?WEJEI‘H‘UENﬂEN‘V]‘LJ
(Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂﬁiuﬂﬁv\lﬂﬁmﬁLﬂu‘lﬂﬁl'muISUWEJLLauLLN’JV]NV]U?‘H%Q@W]?WWU@ T,ﬂEJR]u
EJEJJWEJIG]ﬂ{]iuL‘UEJ‘ULLau'Vii’eJ‘Uiuﬂ’]F‘iLLau‘Vﬁ@LLu’JﬂNUQUWUENﬂWUFN’m 1.8.61. u,amsaamﬂmiwmmiawuuau
NIDNUINUNLBIUIDU 9T ﬂ’liﬂ']‘l/iﬂﬂ ADLs factor %muamfl%*&mmmmm Iﬂ&JW%Wﬁﬂﬂﬂ%%Eﬂﬂ’N‘] ‘VlLﬂEJ’J‘?J’eN
lauA G’]‘LJ‘W‘LJLLauﬂ’ﬂ,"ZWWEJ?JWﬂﬂ’]i"?IEJ‘lﬁEJGUW8W3W86u%aﬂﬂaﬂwui’m (transaction costs) Iﬂ&J‘Ui‘UﬂﬂﬂﬂWiB'}ﬂW‘ﬂ’]iﬂﬂ
Iﬂjmauaﬂi”uﬂmﬂﬁiﬂ’]ﬂm%@LV]%%NV]@J@ElLLﬁ”‘lﬂiE)ﬁiJiJG]%’]‘L!LLa”ﬁiaﬂ’]i‘Ui”Llluﬂ’m‘lqjﬂﬂﬂ‘ﬂLﬂEJ’J‘U@QLW’]V]EW@JﬁﬂWﬂﬂ
LW@IW&W@JW?@@WLuuﬂﬁlﬂﬂﬁﬂiuwaﬁLL@“’L\‘IBU‘l‘U & ﬁumvuue‘]

A5imuA ADLs threshold findnmslunisiansanidulumuulousnasiumsivismiamsivualngusom
ammimmmm‘ﬂmsmmmmamuamwmawamaﬂm Iﬂawmimﬁ]ﬂ%mq fifieadadlaun anmpaeswes
ﬂaamiwmaﬂ%aauimﬂnﬂiuwuaﬂ’lw;aaaasuamaﬂmwwnawuamu lngusgninnisenaninnsanld Jeya
‘LJiummmimsflmJamamwmaaLLaumaamm’muamsamiﬂivLmumﬂﬁ%smmmsummemuﬁmmlmwaiw
annsasidunsidnelunauazdouly u Gumuuw]

USndanisenafiansaniseniu ADLs Im&m Lﬂuﬂwﬁﬁmawwvwmfmﬁaamaiﬂwammwumuam%mwmaawm
awﬁmaﬂﬂaﬂm m&mﬂuuammwsauammmmmaaﬂaawu mmmumw ADLs threshold muwmmmimuum Imsm
mamezjasm&mmsamuawﬁmaaﬂamu mmmmﬂuammwwmaaﬂm (subscription) mmammsamﬂaau
WAy (switch in) wﬂmauammsmmwmaaﬂm (redemption) LLaummamammsaumaawmaamu
90A (switch out) 941 5’1EJazuL@Bﬂ?ﬁﬂﬂiﬂﬁ‘u’lmmiﬂﬂGﬂiJ’Jﬁﬂ/]Ui‘H‘Vmﬂﬂ’ﬁﬂﬁ‘Viuﬂ

UiEmdannsimun ADLs Threshold Imi%auammaiﬂu

an ﬁmi%wmaaqwuLLavamﬂaaum 3J’mﬂ’JWiJﬁﬂ’]ﬂ’]ﬂ’]EJﬂUﬁU’JEJaﬂi/]‘lJLLa“”d‘UL‘UaEJu’e)aﬂ

Tunsdinfinmsléin3esile ADLs @ ADLs NiSeniuldazindudinasyu

v
=1

USTMIAN1enaRaNsanSenAu ADLs Auanananulusazurinn1sninisldiadesiied

w vauglavaugnils USEvdnnis axlaly ADLs wiauiu Swing Pricing uid@ansaltsiniuasasdiolunisusnisani
\Fesaninmaassduls

‘uwmmmisuaamua‘mﬁmvuwauamawmaaawuwﬂmummmumiwmimLLaumamaﬂfﬂLimmm fhetos
Funsliiadesiie ADLs Tusurinisi

¥
o 1 A

‘Ui‘H‘VlQ@ﬂ’]i‘U’e)ﬁﬂ’luﬂ%ﬁﬂlmg‘N’]ﬂ?“ﬁ@‘lﬁﬂ’l&]ﬁﬂ%u%‘miwLﬂuﬂ’mlﬂjﬂ i’JQJL“U’]L‘U‘NEJEJWWJ’EJ‘WL!’JEJaﬂﬂqu’J‘uW]ﬂ’]iﬂlJﬂW{L“U
Lﬂi@\m’e) ADLs LLﬁu“Ui“H‘V]Q@ﬂ?ﬁﬂa‘ﬁﬁ?EJ’E)WUEJ‘VI‘L!’JEJZNWN@\‘lﬂﬁ’]’ﬂﬂi“mUﬂﬁW%'ﬁﬂmLLauﬁiaﬁlﬂﬂiﬂﬂLiaﬂmNﬂ ‘Vl
Lﬂ?J’J‘UENﬂUﬂWiI‘ULﬂiEN@J@ ADLs ’Ludfwmmiuu ‘VlQ‘LJ‘Ui‘l?}‘l/lﬂﬂﬂ’ﬁ‘sﬂ’e]ﬁ@ua%ﬁ‘l/lﬂ“’luLUﬁEJULLUﬁQﬂ’]i@WLUUﬂﬁIW’] ‘Vﬂ,ﬂ
ﬂ?L‘l«Mﬂﬁ%i@ﬁﬂﬂiﬂﬂlﬂLLﬁ’mLﬂEJ’J"UEJ\‘]ﬂUﬂ’ﬁI‘ULﬂi’ENQJEJ ADLs °memmsuu LLiJ‘Vﬁﬂﬂ’]EJ‘ViEN‘UiWﬂQ’JWL"’UﬂﬂW‘?IEJWu’JEJ
EIGVI‘LJ‘VI\Wlllﬂ'Vﬁ’e)‘U’Nﬂ?ﬂ%@ﬂ’lﬂ%?ﬂﬁﬂﬂluﬁﬁuﬁﬂLiEJﬂLﬂUN‘u‘lﬂLL?I“’?WEJﬂ’ﬁ‘?IEJ‘VT‘Ll’JEJEM‘]/]‘HV]‘U’]?“’WJFJL“ZMVIL?EWLﬂ‘U‘lﬂJ

3
ot ladlasunisdnassmiieamu

‘Ui‘l‘fﬂﬂ%@ﬂ’]i‘ﬁ@ﬁﬁuﬂﬂﬁﬂﬂﬂvLiEJﬂLﬂ‘U Anti-dilution levies — ADLs mﬂgmmiwms%wmaaawuuazauﬂaawms
?IGVI‘LJLGUW ‘Vii@"lﬂEJﬂ‘u‘Vm’JElaﬂ‘Vl‘LJLLauﬁ‘ULﬂaEJ‘LJWL!’JEJaQWL!EJE]ﬂ LWENE:]QI@E]Q‘VT‘LN%LWH ADLs threshold VlUi‘U‘Vlﬂ’l‘]ﬁUﬂl’J
i’JﬂJﬂﬁUi‘H’V]Q@ﬂ’ﬁGUEJE‘N’Jumﬂﬁﬂﬂuﬂ/\mﬁm’m’ﬁﬂu@ﬁ]Gﬁ?ﬂ’ﬁlﬁﬁmLﬂU ADLs VlLLG]ﬂGI'Nﬂ‘L!lﬂ LLaJUEJﬂﬂ’J‘LJﬂWﬁW’\]uﬂJ“U@

m‘vmm LW@J LGI@JFLuﬂ’ﬁLi?JﬂLﬂULQW’I%W &mvmswstsﬁzjawmsamuuazamﬂaawm aamulﬂn mamaﬂwmaamu
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wazdudsuniiganueanlulFunauINAURINIUSEdansasivuale
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