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Ussianmsasuanuanudsaiafuieussme : nesuiiamuuuuiiarndosidlusagsnsUssna
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Hamududdny Tnedulumamdninusinauznssums na.n. viediinnuaaznssuns n.am. Ussniaiivue wag/vied
whlusandy

(N) BIWIATLNINTONTAMU Fadszeznan 30 Sutuwiusavsideunomingau
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NOINUTIUILLN Feflsveznanlahiu 10 Swhnig

inmmmimaamuamL‘UaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂawuiaﬂuamﬂmLﬂuﬂmwuimwmai (Feeder Fund) %30
nesurminsamulaenssluasias Law/vovdnvindiluuasanessne ‘mammsaﬂaUﬂ,nL‘tJuﬂawguiawmamm
(Fund of Funds) 1@ ImalumimvmummLammmmiawu (risk profile) Wasuudadluegradioddny viaid Wi dulsm
maa‘wu%mmmmiﬂawummuaﬂﬂ‘uamumimmmm ImaLﬂul‘uLwaﬂiﬂwumammmwmaawm afls Us¥ndanisas
mLuumiLmﬂmvmammaamumwmwmamauaa 30 Yu ﬂaumLuumiLUasuLLﬂmﬂivm‘mmamumnma TngUsyneey
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3. dayaingdiudnuIuEUUlATINIG
UURUNUTATINIFEUGAY : 10,000,000,000.00 UM
ulgurgnsiuRuyulasanis : 4

TuseninessasaINISEURVIBNLILAUATILIN UTENTANISIEUBVIENIEaUIINNTIIIUINRENY : lTudwuseuas
15.0 vea91uuRunulATIng

waras1lisaniag : 10.0000 um
MUIUNUIBANUETUAU : 1,000,000,000.0000 nthe
FIANVBINUIAMUNLEUDVIYATIUIA 1 10.0000 UM

S1UaZLDUALNNLAY :
1 ldl gj 1 = 1 Y a
FIANVBINUILAIUTAUDVIBATINTN : 10.0000 UM UINASTIULHBNNTVIBNUIBAIU (61T))

iWEJa‘”L’e]EJﬂEJu“]

Nl %WﬂUi‘HW%ﬂﬂﬁLﬂu@‘U’?‘EJ‘VI‘H’JEJﬁ\‘l‘VluLﬂu‘ﬂWU’JuNu‘Vlu‘Uaﬂiﬂiﬂﬂ’ﬁ LLG]IZJL@]@J%’M’JU%LWZJ@‘H?@EJ&” 15 ‘UBQQ’W‘H’JHN‘HWIJ‘U’EN
1ASINTS (greenshoe) inammimammawﬁmLuumiﬂmm%muamwmaawu wazsdunisaangideunamindaudu
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4. AMSUINTIANIINDINU
nsawmuludn@evieatsniin (Derivatives) : asvu

09 Usumﬂmaqmiawu’(,uammwamﬂmwm (Derivatives) :
- wm‘lmmmﬂnamLwaaﬂﬂ'nmam (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou

35n15lunsAtulee Global Exposure limit : Commitment approach

ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufasaz : 100.0
nsasulunmansiifidyyrdevisaamiiug (Structured Note) : aavu

NAYENSN15UINITNBMU (Management Style) : isnislvinausznaunisiafoulviginindviidin (active management)

ANBUNITIIUHANDULNUYBNBIMNY : IenanauwnuLuullidudou .
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5. Msudetianulgamu (class of unit)
UsENNISUULTlanuieau :
- Asssudluvserldineniseniudiomeamu

- SEYEIANNTVILNIBTUTDAUMIIEAIU

a

- AnsTazlesutuiuna
- @ndUselovtmaniguiiaiienisesy (SSF)
519019 class of unit :

1. ¥og@ : KTWC-DEFENSIVE-A
sgazigaudasviaviigamu : vilnarauyan
Anadune :

wingdmSuaamundaanssunelanndiuiiminnisamu (Capital Gain) uazavaunaUsyleviininnisamu (Total
return)

2. ¥9g® : KTWC-DEFENSIVE-D
seazRuauAazsiaviieamu : 3lladeRuluna
AB5UNY :

P

wiangdmsugamundsanssunglaainatenniuiuna el damulssianifiyana/andu Javslasuaveney

q
va &

= a ¢ A = °
e ® mnufuRilulumunasi/Seuluiinsuasswinsimun

3. ¥9ge : KTWC-DEFENSIVE-R
FgaRyauAazrlanuEamu : FlaveAUNIIEAYUEAlULR
Ana5u"Y :

winedmsugaamuideinisiungldainatennmsnefuniisamulagsnluda

4. ¥ago : KTWC-DEFENSIVE-]
seaRuaufazvlavieamu : ¥ilagamuan1 iy
Ana5u"Y :

o [ aa Y [ « A av o o = A VY [ £
winzdmsugamulssinniiivaas/aatu lnedulynuleuleiivsvnidanisimun Falalenalvigasusunela

adnavoniuluna sudsdidnslasuavsiewnend wmnuiadulumunasi/Seulufinsuassninsinug
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ANB5U"Y :

wingdmSugaaulssinnyanasssun/nguuans/diuans/aa10u vsendnnisiivun tneiUalenmaliiasmuiu
518laNdIur9191NN15AU (Capital Gain) waragaunalseleviiannnisamu (Total return)
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UTENTANI501ANTUNT Swing Pricing Muansnsiululsaz turinnsidnisluiaiesiiol w vaugla
Yugnils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL ua@unsaldsuiu
w3esdlalunisudmsanuidssanwaaesdula

‘Uswa]mmimamauammvmmammawmsawummumm’lﬁi’ﬂunﬁwmimLLavmamauhLimmﬂ 9
mﬂmmmﬂumﬂ%mmm Swing Pricing Tt seanuAvETs fuiuntean
§n51 swing factor Mfiua3 VLmmﬂmvmmmmmimuauqu%ﬂiuL‘waﬂuLﬂuamﬁqqqmmzuﬁlu
1AS9NIT

‘Uswammsmamauammvmm%wmaawuwﬂmvuumsLszm iaumnLﬂuaamsﬁawmaawﬂmum
msiifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiBewing o Mieadesnisliiedesdio swing pricing Tufuimstu seiuignianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNUANTN AL UR UL UAILUIN A LIUNNTIENINNS AT WU NSENEANABY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
F1INUPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

S19aDUALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'swammﬁﬁ]vumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂN”IGU@Naiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
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- ADLs) :
namuswI
ansngegalitiufosas : 2.00 VBAAMIILAYL

19D UALNULAY

mwammiaywmimmﬂmumﬁssuLuaumﬁszjasmwmaawumamaumwﬂumwamws‘waau
¥@4n@9¥U (Anti-Dilution levies — ADLs) Tnoingnnslunisinsandulunsleunsuasuumsd
UIEnInn1sinue Ineay aEJﬂ’]EJImﬂ{]iuL‘UEJ‘ULLauMiE]inﬂ’]ﬂLLa maLmewgumaqmummﬂmw
NSIUNS N.8.0.Uaz/v30aNIANUTENIANTTAIU waz/viendiBufilienunady visil n1simun ADLs
factor sxfnilsdedadefiinndes nefinnsandadess 1 Mgt laun sunuuay zeldseannste
WIBVIENTNGAUVDINBIUTI (transaction costs) Imauswammsawwmimﬂwauaﬂsvmmmi
ma’lmmmmasamamm maauumgmuamsamsﬂswmumﬂﬁawmmmmaqmmmmmmimwaiw
annsasumsidmelunauasdouly o vasdy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLavLmeaﬁﬁﬁmﬁmmiﬁmum
Imuswammsmmuamfj%emmmmamuammaawmnawu Tneansaunadesng 9 oo
laun amwmawaqﬂaammawsai’jm8@‘141@‘1/1ﬂsmuamwmawawaﬂmwawﬂawuawu Tagusen
Iansoranasanly Suama‘di mmmimﬂmamamamaaLLamsaaumgmummamiﬂiyLuuﬁm
ﬂamsmmmmaqmmammmﬂmLwa"mmmmmmumﬂwmsﬂunmLLaquaulsu 0 VUL 9)

USIMdansenanansanseniu ADLs IﬂmzLﬂumﬂ%mwwi’uﬁwﬂﬂi?‘gasmsf[,mﬁﬁmdawuaquam%amEJ
VIRV UANTUDINDINU mauﬂumammwsauamamwmmaaﬂawu flifiundy ADLs threshold i
USENIANITANAUA Imw:uamsuamwmaawuamamamawu mmmmﬂuammﬁsﬁawma
a9nU(subscription) mﬂuammsauLﬂaawmaawum (switch in) inAeyadnsvieAumIe
a99U(redemption) LLavmmsmammsauL‘Uaawmaawuaaﬂ (switch out) Wil s1waziBunianng
funandulunuaETusSnsanstmun

Ui‘l&ﬁ/lﬁ]ﬂﬂ’ﬁﬂ’]ﬁ‘ﬂﬂ ADLs Threshol d Imﬂmauammalﬂu

(1) uamms%awmaawuuawauL‘Uaaum mammammiﬂmaﬂwmaawuua amﬂaauaaﬂ
(2) uamms%awmaawuuavauLUaEJuLfm uaEJmmammsmaﬂwmaawuua ﬂUL‘UaEJ‘L!E]E]ﬂ
FIUTENIANTDNINATUIATNRUA (1) waz (2) SLUi”ﬂUVlG]’]Qﬂ‘u

Tunsdinfinisléesesiio ADLs @ ADLs Misennuldazthndudinasu

USEniInnisenaiiansaniseniiu ADLs uananstiulunsayiurinnsiinisldiasesdlel w vuglavus
nils U3Endnnis aglalld ADLs wenniu Swing Pricing uaaunsaldsiunuiaiesdiolunisudmsaiy
\Fsannaaesdula

U%ﬁw%’mmisuaamuﬁm%mwuwauaﬁuawmaaa‘mu‘mﬂsnuﬂmiﬁﬂumiwmﬁmwLLauwiamwauiaLﬁaama 9
MAstosiunsiasesiie ADLs Imummsuu

mwammisuaamuamamvmﬂwawmaawwmsvmumalfm ﬁaulfznLUuaameaawmaawu"Lmum

msfifinisldia3esilo ADLs LLawmwammsﬁ]vmaamsuammaaamumﬂmﬂﬂiﬂumswmsmLLavma

Faauladewng 4 Mieatestunmsldiaiesiie ADLs lufurimsiu seiussniansveanuiniiasl
LﬂaauLLanmimLuumﬂm 9 vﬂmmLuumsmammﬂﬂmmwmm“uamm’lﬂﬁumiama ADLs Tuiu

¥irnnsti LmeﬂmwawswﬂgmLsmmenawmaaamum‘mmwsauNmumamummsuﬂmamnsaLiem
uRulduazsenistontiuauitise senedafizoniulailaiu Lilasunsdnassnieamu

Uiﬂ%ﬁ]ﬂﬂ?i%@ﬁ\ﬂﬁﬁ%ﬁ%% LiEJﬂLﬂ‘U Anti-dilution lewes — ADLs ’ﬂ]’]ﬂNV]V]']ﬁ’]EJﬂ’]S‘UE]MU’JEJaQVIULLau

amﬂaawmaawum mamaﬂuumaawuumauLﬂaawmaawuaaﬂ LWBQEJQiﬂﬂQWU\‘I‘WLﬂ‘U ADLs
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threshold fiuS¥wrvualy mzu5%’%@%%@mwaamuﬁw%ﬁaﬂmmwfﬁ’muﬂﬁmmmiﬁsnLf‘m ADLs 1
LL@ﬂmaﬂulm LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmsmwm&Jmiszjavimaawu
LLavaULﬂaawmammm mamaﬂwmaamuuavaul:LJaau‘wmsawuaaﬂiuﬂimmmmm
TS S saesuald

‘Ui‘l‘?m%ﬁﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘U‘W%ﬂﬂWiR]” ‘UﬂLw&J‘vmLa‘ulﬁzmmawswammﬂwmaa‘umummamaﬂawuiwma
NTLJWN%JEN%N@U%U?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVDFNIUANTNILLURS UL UAILUINIALIUNNTIENINNS AT WU NSENANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesesiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTIUAIS N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ Yi300YNY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

¥
aa v & A

e alsfiny mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmammuﬂumaawmwmm
& Yal

awplunesusield 1eFedleillillifiinguszasdifloatrsnaneuunilinoswuusesdla
N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAY

IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂ@ﬂVm‘Ua']EW]Ni@ oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) IG]EJN@QV]Uﬁ’]iJ’ﬁﬂﬂﬂ‘B”]‘U@NﬁIU
LiENLﬂi@ﬂll@GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- Mt vuaReulnsadadnialuntssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdlmiinnaunsueAunilamu (notice period) :

nawuswI

a

Wagtanilgamudaenislanauniigasuyaiiundt : 10.00 % Yoeyanmsngaugns

q

AT ENIAn1salentdunan : 7 Juviinis

S92 DUALNULAY

USENIAnNsagiiatsanty Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulpeyaniundi Sosaz 10 vesyamnindduansuenawu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Padusing 4 Tieados laun NMIUEEILANNAGBIYBINDIWUTIN ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Tneusnannisonafinsnld JoyaUsvanIneg
‘Lmsuam%swmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosiunsidmelunauasiouls o Gumuuuﬂ

UIENdnN1ToNaianTanAImue Notice period Aiwanansiulunsiaztuviinsndinsldinsesdedila

vy
o o

Usendnnseraaziinrsanlylld Notice Period Aldlunsdifineayusiuilaninaseaiisane isliuegiv
AAENHIIVRIUTENIANT

UIHNIAN1501314 Notice period saniuATasiislunsusmIsAIEssan nAa DUl 3
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SN aa

Tunsalntinasla Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma Uidndnnisvoaniudnsiae
Ugumﬂummwimmﬂ Notice period uulfzmmmﬂ‘umm‘vﬂmm:uﬂﬂmimwmiw&Jmims Wt U3
Jnn1so1aNansanly Notice period suffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsasiodu 9

USEMInnsveanuansRarUSuiiumiean Notice period Tamuiusemninnsiiuannas daavusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

192D UALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYERuitasulidnIdesas : 10.00 vewarmindAuavSuesne U
TngusEndnnisasldimanunisviefundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aLDUALNULAY

U3ninnnsenafinnsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates W anufunulunainde v

NINIFU, AN NARDIVBINAINANAINNAILUNF, ANINARDIVBINBMURAUNF, annadosvanasuli
donpapsiuUsinanIslanauraneamny, an1slansulinung, Aamsldaousnnndy Redemption
Gate firmunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea
suniteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiusndanisivuadeuluitevsaniunsaiiliuniaae Gate threshold Tunsdldana
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
mEruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAiByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITDIANIIUNAITUA Redemption Gate ugy gate period TuusiagaSaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdumwad
seylilulasams

ﬂ’lﬁﬂ'ﬁU"ZIE] AUNUD EJaQ‘V]‘LlLLauEﬁ‘UL‘UﬁEJ‘UE]E]ﬂﬁ’J‘L!‘V]L‘VIaE] U'i't‘ﬂ/]"i]Wﬂ’]‘i’\]uu’]vl,ﬂﬂ/l’]‘i’]EJﬂ’]iiu’JUV]’]ﬂ’]'i'iUGUE]ﬂu

VRNV IRl iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro-rata basis) lag/ll
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P

finsfadiduneu-viwesrdsutiofunmhsamuuasdunAsunheamuoen Wl U3Eniansazdn
1ﬁwaawuaaaqmuawu15aaﬂLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
Fanann uazdlousTninnsBudelissuy v3dndansasDamelivslunddetviudutonya
NOIYUTM

‘Uswa]mﬂmvmmiiwaﬂwmaawuuavauLﬂaauaaﬂ "qumu Redemp’uon Gate MWNi’]ﬂ’ﬁ‘U‘U@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% ’J‘LJVI’]ﬂ']iiU‘UE]ﬂ‘LM‘U’JEJaﬂVm mu L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂaaﬂL‘WEN‘W’E] UIENIANITUD

o./d

anudvEfazfudefumeamuvieduilasuningamuliunil Redemption Gate fiUszneld
USEndnn1sawddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSMITAILLEYS
anmaaesula

UTEINTAN591aN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldpiesiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiusemdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqu‘maam gate period fuil
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmv‘ulﬂuiﬂsﬂms il seazBeniEnsFuandu
TUm3sTuSenaansivun

¥
@

A v o a ad S A ' N o a ' a i . =
VIYNINNIIVDEIUSNTNY U%QQUWHQUaQHUWi'@ﬁULﬂaSUﬁujﬂaﬁnum‘Uﬂ'ﬂq Redemp’uon Gate v
Usznelds

U3ninnsveanudnifiavasunlamuimaiiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1afinnsanenidndids
Gznaﬂwmaawummwmqaﬂuswmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%@'M%’mmséuamauﬁw%mvmmammawmsmwummumm’lﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

S19aDUALNULAL

IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim Tay
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

- mshivenialisudefuniteamunumdisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

UIEnIanInausnaRnsaanliunisidgegalaitiu (Jwinig) : 5
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2. Y8 : KTWC-DEFENSIVE-D
E o o v ¥ &  yu 1 QY
- invasilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
nayusImnalY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

S92 DUALNULAY

lunsaigfemhsamuiinsviehumhvamu viieduildsumheamueeniuiuinmgevieln lned
Yarfisaray 5 vesyarmindduavsuainamu USEnianisensfnAsssiisunmssnumann
Ades (Liquidity Fee) laludnsnldifusavay 2 veyar milsamu

UsEndanisavfiansanSeniiu Liquidity Fee Tnafinannislunisiansanduluamuulouisuay
wneiivdendansiun Taefinnsanaintadesiig I Fidedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imsmiwmﬂ1WWWmimﬂ%ﬁuamﬂiummmimEﬂ,mﬁuammiwuaEJLLaumaamm:ﬁmLLaumami
Uiumumﬂ{jﬁmsmmm‘ummemmmm"l,mLwaslmmmmmLuumﬂmmﬂunmua Fouly o veuy
ﬁfuﬂ

Tunsaifisinisiedesile Liquidity Fee i inmmmimmmwamﬂu Liquidity Fee tisnfinainnns
inammwaauawﬁm&Jammimmmmamaumwﬂumwamamwaamamawuiw (swing
pricing) (91) vﬁamnwummamu&mmwasznwmaawuwauwaumuwﬂumi%mEma‘waaumaa
newuTIN (anti-dilution levies — ADLs) (§13) wazannsnldnfueoiielunisuivnseuEes
anmedosiuly

Us¥menaeniiiu Liquidity fee Aupnanaiulundaz Tuvhnisidinsidiniesiied

Iuﬂimmumﬂﬁmmmm LIqUIdIty Fee 'L! U LIqUIdIty Fee 1/]L’iEJﬂLﬂU‘lﬂ’ﬂuu’]ﬂaULGU’WﬂBQVIUU‘iTEW]
ﬁ]ﬂﬂ’]i‘UE]ﬁﬂ’JUﬁ'ﬂﬁ‘ﬂ"ﬂuﬂiﬂL‘Wlliﬁ'iﬁ]ﬁ@aﬁli’] LIqUIdIty Fee V]Lﬂ“lﬁ]iﬂ IG]EJU?ULW@JlﬁL@JLﬂu@Wﬁ’]ﬁQﬁ@V]
muualulAsInig LLamsa‘U'ﬁUmeumwammimaﬂwuwawumaauLﬂaauaaﬂ LLauVﬁE]‘LJ'i‘UaG]
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USEInNISTeanIuds AN U waidsavaninueilazssteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAYU Wag/Y3oYaA1N1SMBAUVIIgAM UYSadULURsUMIIYaTYY
ponla

U%@'M%’mmsmaamuﬁw%mvmmammawmsawuﬂnﬂ%uﬂmﬂﬂﬂumiwmimLLavmammﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNIUANTNILL VB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldAsasiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ Y500 YY1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusiely meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunislvaenndesiunasulateni

S92 DUALNULAY ;

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] inammwaamuamamwwmimﬂﬁLmaamﬂ,‘waamaammawuﬂmwwlm oy
U'i‘lﬁ/li]ﬂﬂ’]'i‘\]”ﬂﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiﬁ]ﬂllaGNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]”Nlﬂ‘i]']ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UTINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariiouly n vy 9

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 1A anmadesesnemuuviethhdsdulad

NITMUANMAAIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunauasouls o vasy 9

sLuﬂsajﬁU'%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdamaa
uam%amwmaawuammaaﬂaamu msfuﬂuuamm‘wsmuamsmwmsuaaﬂawu fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
MgamU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
hgamu (redemption) LLavwﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wil s1eaziden
aﬁmimmmLﬂul‘ummamiwammimm@
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1A59N15

‘Uswa]mmsmamauammvmm%wmaawuwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Miadesnisliiededie swing pricing Tufuimst seiudnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
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Sumsdnassmiieasu
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A o v A A oA A a a @ v Y] I3 a
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Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunislvaenndesiunaulatenis

19D UALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
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naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S92 UALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL'UEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8ana9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANISMALUA I@Sﬂa@ﬂﬂ’]ﬂl@ﬂaiuL‘UEJ'ULLau‘Viiﬁlﬂiuﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u@mu
NIIUNNT N.A.M.UAE/Y3OENNANUTENIANTAIU Wag/MBombenufitidunadu sl n1simun ADLs
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V3BUENINGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂmauaﬂaummmi
m&flmamﬁmnmua&Ju,aumaauumgwmmzmamﬁﬂiyLummﬁwwmmmmmmmmiamﬂmwdw
aunsaanfiunisianieluneuazitouly w vazilu 9

Msrimum ADLs threshold findnnislunisfinnsandulunuulevisuazwuimenuigninnisivun
lnguseninnsasArisiadadeiiieidesivanmadesweinamu lnefiarsandadesig o Mneites
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JIan1se1anasanly mauaﬂsvmmmsmﬂmaLm%wuaEJLLavmaammgmuavmamiﬂivL@Jumﬂ
‘ij‘ﬂ’*ﬂEJ‘WLﬂEJ’J‘U’eNLVI’]VlﬁWSJ’ﬁﬂW’]‘lWL‘W’eﬂﬁﬂ?ﬂﬂiﬂﬂ’]L‘lJ‘lJﬂWilﬂﬂ’WEﬂ,‘HL’Ja’WLLa”LQBUI% d VUL 9
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NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunislvaenndesiunamulatenig

19 DUALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- Mt ruaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamudaenislanauniigasuyaiiunds : 10.00 % Yasyarmsngaugns

q

AIAIUSENIAn1salentdunan : 7 Juviinis

S92 UALNULAY

USENIANsaEiiatsanty Notice period geaaliifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Segaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂﬂﬁIUﬂ”liWﬁ]’IEM”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U’iUVH]Gm’]Sﬂ’muw Tnefiansan
Padsing o Fieados Toun M3UTEEILANNAGBITBINDIWUTI ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld JoyausvannIsneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosiunsidmelunauasiouls o Gumuuuﬂ

UIENInN1ToNaianTanAImue Notice period fiwanansiulunsiaz tuvinnsndinsldinsesdedila

v vy
o o

Ustndnnseraaziinrsanlalld Notice Period Aldlunsdifineayusinilaninaseaiisane islliuegiv
AAENHIVRIUTENIANT

USHNIAN1501314 Notice period saniuATasiislunsusmsAdssanInAasduls
Tunsdififinisld Notice period waziimivinlidoslfiaiesiodusne inammimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
Jnn1soraiansanly Notice period sufuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIlodU 9

UsendanisveanudviiazuSuriiuniean Notice period lamnufiussminnsiiuannis SaazuSuiiia
1aitAiu Notice period g gegafitmualilulasans lnsuTdndansasamemadvladvesuisninms
LLaJquﬂaasumua’gwuauaﬂawusmmamumWaamaauwmwammsmwuﬂ

N2NUIMU feeder fund wae fund of funds Wienawuuaienelinisly notice period USEMIANTT
ansavgiinsandiiunisiviaenndesiunesuuatemsla

UALLDUANULAY :

1uasmmwmmmiﬂivmﬂmv%miamammﬂawuﬂmama maﬂsmﬁawuﬂmamqumﬂ%
meuamﬂan wa«mmisuamaumnﬁmvwaﬁmﬂ%msawaimamﬂammﬂaﬂmﬂmamﬂm Ty
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Uiiﬂ%%@ﬂ’]i%”ﬂﬂ’]i@]ﬂ@]’mLi@\‘lﬂ\’iﬂﬁ’]’JWI’Wlﬂ’WiJ’ﬁmm‘lﬂ (best effort) Imawawummimﬂmmmah
Li’ENLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]Q‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lumax‘lﬂax‘muﬂaﬁEJ‘Vl’N

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAutgasulidindifesas : 10.00 vesyamIngAuavEURINe MU
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SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate La‘wwvﬂmmmmamumiaﬁwﬂm UEDMEETIeR
anunsaienvarliung Tnefinnsantiadosne q MReades tdud amudunluraiede we

VNG, ANNAEDIVBINAINAAAIINAIZUNR, dNMARDIVDINBIVURAUNR, dnneaadveanasull
donndesiulsunanislaoeuveanamu, anslaaeuRaung, Aansldoousnnn Redemption
Gate Fifuualy ma{‘]ﬁmaqumvmamwmawawaﬂmwammwui'smaamu TnguSendnnisena
Smundeuluiiovstanunisaiitliun@dae Gate threshold ¢

TuﬂsmmswammimmmanuisuLwam%mumsmﬂwﬂmma Gate threshold Tunsdidana
Redemption Gate avismawmummsﬁzjamdw ammummuam%mwmaawuammaaﬂawu
memﬂuuammwsauammwmmaﬂﬂaﬂ‘vm flAwifunSennnndi Gate threshold Fudsninms
iviun ImstJamszjasmwmaawuamamaﬂﬂawu FuINIINYarIMIIMIBATY (subscription)
UIN gammsauLﬂaawmaamwﬂn (switch in) inAgyafINIIeALIIIEaYL (redemption) uag
vinggyafnsEuREumiieamueen (switch out)

Uswa]mmsa‘“‘wmimmwumﬁmsa‘maﬂwmaaamumm Redemptlon Gate IG\EJMSLQ@EJW?J&@E‘{’JU
(pro-rata basis) ‘Uaﬂmmsu&naﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ fu au‘vﬂfu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘lLLﬁ]ﬂm’NﬂﬁLﬂ LL#
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasans

ﬂ’]ﬁdi‘UﬁUaﬂ‘u%‘U’JEJan‘lJLLa”a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] wEsinnsazihlurhsmemslutwihmssuderiu
VRN IR smﬂUmaaiwaﬂwmaawuuavauLﬂaauaaﬂlwmmmmu (pro rata basis) Tngll
fnsinaInunau- ‘wawmmaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el UIEndnnIsazile
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmwmmmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudeliseuy inammiﬁ]vwmLmdwwﬂwmaammummaua
NBINUTIM

‘Ui‘UWﬂﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁQVIULLa”ﬁULUaEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂ‘U
Vi‘LJ'JEJa\‘Wl‘lJ 3% ’J‘lJVI’]ﬂ’]iiU"U@ﬂ‘UVW’JEJaQVm ‘VI\‘i‘L«! L’]uLLmﬂimVlﬂ@\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘WEJ UIHNIANITUD

wd

anudvEfazuderumheamuvieduiasuningamuliunit Redemption Gate fiUszneld
UEndnn1sasudsligtieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSIITALLEYS
annaaesdula

UTENTANI591AN5UN T Redemption Gate 7inanarsiuluusagiuviinisniinisldiniesiiodl
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U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period il
USTNINNSIUANAT IﬂaavﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSEnaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Vm?EJaﬂ‘VqI‘Ll‘VIi'E]ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redemphon Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’EN‘WLJ’JEJﬁQ‘V]‘LJ‘V]ﬂ%u@mﬂ“ﬁuﬂﬁﬂ/\l‘mim"lLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

Tuﬂimmwmmmiﬂiwmﬂmﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamaaqnmaawuﬂawmﬂim Tay
U'iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”limﬂm’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GUBNE{LU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NI@?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- MmshivenialisudefunitsamunumdisulivieasngasudidanianaeuisAuniteasyu
(suspension of dealings)

U3EnIaNIInausNaIRnsaanliunisidgegalitiu (Juwinig) : 5
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3. ¥oga : KTWC-DEFENSIVE-R
o A ° v ¥ & yu L QY
- insesllamsivualvigasudugSuniseanldsneg
' = A ay g a o a0 . . qe
ArsssulisunisveAunliduluaudBnnamsessesatiinmvun (liquidity fee) :
nawusIMIY
dnsAsssaLilen liquidity fee litiufonas (vasyarmiigamu) : 2.00

SUALLDUANULAY :

lunsalngfemhsamuiinsveAumhyamu vieduiuasumheamueeniuiuinsdeviela lned
yarRaisegay 5 vesarminddugnsvainamu UsEnianisendfnAsssiLdsunsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarvtiuadyu

USEMInnsazRiansanseniu Liquidity Fee Tnefiudnnistunsiansandulumuuleouiouasy
wneiivdendnnsimun Tnefinnsanantadesiig 9 fAedes loud anmadesvemindaud
nowuawRean s avemindauvietladedulafinsenuanmadesvesvdnnindinewuamu
ImauswammsawwmmﬂmamaUsvmmmimeﬂmawmswuawavmaammmuavmami
Us‘“mumﬂ{]%wLﬂsmjaqmmmmsawﬂmLwa’L‘wmmsamLuumﬂmma’lunama Fouly o veue
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wiaduennns
Uswamwswaaua‘wﬁmaammimmmwavmaumwﬂumiﬁnamamwaammﬂawuiau (swing
pncmg) GRR) vﬁamimemﬁisuLuaumsﬁaamwmsawuwa‘vwaumuwﬂumwamsmwmauﬁuaq
newUTI (anti-dilution levies — ADLs) (§13) sazannsliufuitosilelumsusmsan i
annedesiuly

Y = < . L. = i Y] ' o o A T -
UTEMe1ERenAY Liquidity fee Nunnsnsiulunsiaziuinnisndnsldiaiesdledl

sL‘lJﬂSﬂJV]ZJﬂ’]ﬂ?ILﬂiENﬂJEJ quU|d|ty Fee ‘L«! HUIN quU|d|ty Fee ‘VILi‘c’JﬂLﬂU‘LWﬂ“’U’]ﬂaULGUWﬂEJ\WmU“JUVI
‘ﬂﬂﬂ’]i%@ﬂﬂ’)ﬂﬁ%ﬁwﬂ‘“ﬂiﬂL‘Wllﬁi@ﬁﬂﬁ]@]i’] Liquidity Fee MAuase Imaﬂsmwﬂé’lumuamﬂmaw
muualulasTinig LLa”‘maUsume‘"m‘uuammimﬂﬂwu’mawumaauLﬂaﬂuaaﬂ LLﬁ‘“‘Vii’e]'Ui‘Uﬁﬂ
oYY nmmiaaﬂiawmaawum LiﬂﬂLﬂ‘Uﬂ?ﬁiiMLUEﬂJu 1mmwuswwmsmuammi TngUs e
‘W‘Iﬂ’]i%‘“L‘UﬂLNEJ‘VI’NL’JUI"ZIG‘I%J’ENU?UW%ﬂﬂ’]iﬁu\iﬁ@‘mﬂuﬁ?u%ﬁmaﬂ@ﬂVI‘ui’Jiﬁ/ﬁ@N’]‘UV]’]\‘I‘UENVINEJUVI
USENIANITANNUA

USEMInNIsTeanIuds AN uaTwazidsaaninusilazisteuly wazdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAU Wag/v3oyar1N1sVEAUVIgAM UVSadULUREUMIIYAYY
ponla

U‘%ﬁw%’mmsmaamuamﬁm“uwauamawmaaamummuﬂmﬁﬂumswmimLLavwiaMﬂauiﬁ]Liaqqu 9
VlLﬂEJ’JsUENﬂUﬂWﬂ‘ULﬂiENEJ@ Liquidity Fee Iuaummsuu

USENIANISVRFNIUANTNALLURL UL UAILUIN A LIUNNTIEWINNTI0AT9LE WU NSENEANABY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldASasiodulnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUAENTSUAIS N.A.9. LLav/‘msaamﬂu‘uswmmiaﬂwuua%mawmmmmmmfﬂaummm
Wae/ V500U 19/ TUTaU/ Nl LLa‘“/%iamJﬂ’]iLLmﬂJL‘IJaEJULLUaQIMUiHVIf\]@mimLuuﬂ’]ﬂﬂ

¥
aa v

Ej’]xﬁ‘lif‘iG]’mﬂWii%Lﬂ%ENﬂJEJUZﬂMﬂUi%ﬁQﬂL‘WEJ‘UiiL‘VHNaﬂi”%UVl’]\‘laUVlEJ’WLﬂ GWJ‘L!ﬂ‘UNﬂ’e]WU'J EJ@Q‘V]‘LW]EN

S
v o

Asawulunaamusialy LﬂiaﬂﬁaﬁiﬂﬂmmﬂivmﬂL‘waaiwmamuLmﬂﬁﬂawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienaauuatenelinisly liquidity fee UTEMan1TaL
ni134/61
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frsaunaiunisliaenndesiunaulatenis

S19aDUALNULAN

IUﬂim‘Vl‘UiT}WH]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§L‘U
Lmaamamman Ui‘wammwaamuamammwmmﬂmLmaaua’[maamﬂamﬂmawuﬂmwwlm oy
U‘SMV]?\]ﬂﬂ’]'ﬁﬁ]”Nﬂ”ﬁﬁmm’mLiaﬂﬂxﬁﬂa']’ll,ﬁ/l']ﬁ/lﬁ’]ﬂ’]iﬂm’ﬂ@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE]GNﬂa']’J‘UENﬂE]QV]‘NU@']EW]N‘lﬂ‘i]']mfluﬂﬁ’e]‘li“ﬁ’iu‘llaﬂﬂaﬂwu‘Ua’]8‘1/]’1&

9 ' [yt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'IEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂ%ﬁmmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty q

UTEINTAN159ENA150U1 Swing Thresholds IﬂsﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagitansaniadosinag 9 ‘wmwuaa 1duA anmadosesnemuuviethhdsdulad
NIEMUANMAABIYBIMANNINETIN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
1@%@meﬂsqmaEJLLawsaammﬁmLLav‘msami‘inLmumﬂ{‘]wamﬂmmaﬂmmmmsmﬂ,mwaiw
annsasiunsidmelunauasiiouls o vasdy 9

3
3

sLuﬂsajﬂ?iU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing a”Li‘]umﬂ%l,awwﬁfuﬁﬂms%amalmﬁﬁmdamm
uam%amwmaawuamsmaaﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu HAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIANYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
gasmu (redemption) LLavwﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiarsanld Swing Pricing fiuansrsiuluusiay fuvhnsidinnsliiasosiiedl a aaile
Yournia U3Endnns a¢ldld Swing Pricing 3oy Anti-dilution levies — ADL usianansaldsanriu
insesdiolunmsuimsanudssanmaaesdule

U'%ﬁ’w%’mmisuaamuam%mvmmammawmaadmumﬂsuummisi’ﬂumiwmimﬁLLa‘vmamaﬂaLimm@ 9
wmwuaﬂﬂumﬂmmama Swing Pricing TS onsamseanuavETs U fuiuntean
§n51 swing factor Mfiua3 VL@m1mwuiwammimuaumwwzﬂiuL‘waﬂ,uLﬂuaquaqﬂmzumu
1A59NIT

Uswa]mmsmaamuammvmm%amwawwmivLnumslfm smlfznLﬂuﬂamawmaawﬂmum
msfiinisliiaiesile swing pricing LLavuswammsa‘“‘maamﬁnawmsaqmumﬂmﬂtﬂsﬂumiwmsm
wazvdesnaulaiBewing  Mieadesnisliiededio swing pricing Tuduvhnnsiu fafusenianisue
amuamm%mLﬂaauLLﬂaamsmLuumﬂm 9 wlmmmumimamaﬂfﬂlﬂLmemmﬂJmﬂumﬂ%
\3nsdlo swing pricing Tufwhnsdu LLzumﬂmwawsﬂﬂgmlfmmﬁnawmaawumwmmamqmu

mamummsuulummsaLssmm‘uwuimLLa‘"swamiﬁnawmaawuwms”mav&mmwaﬂmuhlﬂuu Tadle
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Fumsdnassvilgamu

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
segrnaNmMuun N1susenaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaINU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
fsanaiunisliaenndesiunasulatenis

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
memm'immmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJmisleJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8anaeYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANSMAUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmummu
NIIUNNT N.A.M.UAE/Y3OENNANUTENIANTAIU Wag/MFombenufitisunadu sl n1simun ADLs
factor awAnildatiadeiiinatos Tnsfinsantadesig q fiiedos leun muwuuamﬂ%mamnms%
V3UENINGAUVDINBIUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&Ju,auwiaauumgwmmzmamiﬂiyLummﬁwwmmmmmmmmiamﬂmwa’m
aunsaanfiunisianielunauaziouly m vzl 9

AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng q Mfeades
Tawn amwmawaqﬂan‘wm’swaaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Iannsenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Sadeiifendenrhiansavldielramnsasuiumsldnmelunauastouls o vty 9

UsTndnn1senaiansanEeniiu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MYamUgNsveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
avu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyad oAUy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) il 1easdesiEns
L fuluamAR st

USEmdan1siuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJulfm JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJan‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJulfm uaEJmmamm‘amamuwmaaqmuuauauLﬂaauaaﬂ
FausEndan1senanasaunmua (1) uag (2) Iuimwmﬂﬂu
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Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I ::4' ! Y] i v o A vy A4 o &
USEnInn1soNaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliesesiled a vuylavus
nils USEndnnis aglalld ADLs wdonu Swing Pricing uaaunsaldsiunuaiesiiolunsudmsainy
\Fesanmmassdula

U%@’w%’mmimamau?m%mvmmammawmsawwnmmﬂmlﬁiﬂumiwmimLLavmamauhLiaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’meﬂ’ﬁu‘u

‘ina]mmsmamaua‘mamvmmszjwmaawwmsvNumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUiU’JUVH
ﬂ’]iVliJﬂ’ﬁI‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”U‘IEJE]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mmuimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]LUUﬂqi‘Miamﬂﬁulfﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂ'ﬁsLﬂjLﬂi’e)\ma ADLs Tuiu
mmsuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂVl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁuﬂﬂaﬂ%u%‘mi”ﬂ?EJL‘U?"I‘WLiEJﬂLﬂUlﬂJ‘lﬂ‘u‘u iulmumsammwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ﬂ?ﬂNV]%']?’]EJﬂ’]i‘ZI@%U’JEJ@Q%ULLa”
amﬂaawmaaﬂmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘MM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/‘l%?imﬂﬂ?%u@l’e}(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ”M“U@ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQWW”i’]EJ‘V]‘VI’]iWEJﬂ’]iGU’e]Vi‘U’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVI‘UL‘UW ﬁi@%ﬂﬂﬂu%ulﬂaﬂWULLa”ﬁUL‘UaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂluUﬁﬂm@ﬂﬂ(ﬂﬁJ
LL‘LJ’J‘V]NWU?‘U%%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘Ith%ﬂﬂ?i%”LﬂﬂLNﬂ%NL’JUI‘?J@?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u@ﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVI‘Hi’JlIVIi’EJ
NTLJWN‘UENWN@U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANISVRFNIUANTNILLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUseNaldAsasiiodulnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.0. LLav/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

¥
aa v & A

e alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmaLﬂmuﬂumawmwmm
& Yl o

awplunesusield 1ededloillillifiinguszasdifloatrsnanesuunilinowuusesdla
N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunislvaenndesiunamulatenis

S8 DUALNULAY

IUﬂimVﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
msaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂi@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂ@ﬂVm‘Ua']EW]Ni@ 1oy
U‘iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- Mt ruaReulnsadadninlunissumduigAuniieau
Sy Y Y - ' . .
szezafedsdrmiinnaunsueAuniagamu (notice period) :

nawusImlY

a

Wagtanilgamudanislanauniigasuyaiiunds : 10.00 % Yasyanmsngaugs

q

AIAIUSENIan1salentdunan : 7 Juviinis
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SUALLDUANULAY :

U3ENInN139eiasanly Notice period gaanliiiin 7 fwinns Wedfeniieawmusainislineunie
amulagdyaAiiunii Segaz 10 vesyammnindduansuenau

‘Ui‘l‘?&‘ﬂ%ﬁﬂ’ﬁaﬂﬂ‘wfmiﬂﬂlﬂlLLa”ﬂW‘VI‘u@i“EJ”L’Ja’WlW’ENLL‘Na’N‘Vi‘u’m@‘Uﬂﬁ‘UWEJﬂuVI‘H’JEJﬁ\Wm (Notice

period) IﬂEJZJ‘Maﬂﬂ’]ﬂuﬂ’]i‘wfﬂ'ﬁm’]Lﬂu‘lUWWﬁJuIEJ‘U’]EJLLa”LLU’JV]NWU?UVIR]WWWSWMU@ Iﬂ&‘WQ’]im’]
Uadesing i ‘VILﬂEJ’JsUS\‘i lAun ﬂ’]iﬂi”LﬁJuﬁﬂWWﬂa@ﬂsU@ﬂﬂ@ﬂVlui’JiJ ANNARDIVDINAIN ﬁi@ﬂ%%&@iﬂﬂ%
ﬂivmamwmawawaﬂmwsmawuimawu IﬂEJUiUW%@ﬂ’ﬁ@’]’\JW%’ﬁﬂJ’fL‘?J ‘ZJE]?J@US”ZJ’]QJﬂWiﬂ’WEJ
SLWUE]L‘VW%N‘V]@J’E]EJLLa”‘Vli’e)ﬁllllmﬁﬂuLLa”‘Vli’e}ﬂ'ﬁ‘Ui‘”LiJ‘lJ‘UWﬂ‘ﬂ‘G‘GEJV]LﬂEJ’J?J@\‘IL%WWﬂWN’]SﬂVIWlﬂLW@IW
ﬂ’mﬁiﬂﬂﬂL‘LJ‘IJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ']LLa Lﬁ@‘lﬂ% 8 mmvuuﬂ

U3TNInN1soNafiansanfIvuea Notice period iwananesniulunsag tuvinnsasinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesuuianmeadeadfivane Nilivuegiv
AaENTAVRIUTENINNT

USTNIAN15019l4 Notice period sauAuAIawdinlunISUIMISAIESsEN INAGDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamﬂ%
UFtiRfudsitldan Notice period uumummﬂumawimmuﬂﬂmlmummiwmims Wl U
JInn1soraiansanly Notice period saffuipsesiedu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLAToodY 9

USEMInnsveanuansiarUSuiiumiean Notice period lamuusemninnsiiuannls daazusuiiia
lalifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqaw‘uswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuualen1dlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenila

S92 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
waamﬂﬁmmmimmuLiaqmﬂm’smmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

WATUATTVIEAUNLIERINY (redemption gate) :
naeusIIILY
wAunsYIERuMLtsasultdninFesas : 10.00 VoIYaAMINIFUANTURINDINUTIM
Tngusendanisazldimanunisuieundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinnsanld Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aounsaionarliund TneRansandadese q Miieates Wiun anufunulunainde v
NINIFU,ANNARDIVBINANANAIINAILUNF, ANINARDIVBINBMURAUNR, annadosvanasuli
gonpapsiuUsinanIslanauraneamy, an1slanaulinung, Aamsldaousnnndy Redemption

Gate Vlﬂ’m‘u@iﬁ] maf]ﬁ]ﬁmaw‘mﬂimuamwmawawaﬂmwwﬂmwuimawu IﬂEJU'iEV]’\]Wﬂ’]'ﬁE]'W
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Anuaeuluiiaustan unisainlidun@iene Gate threshold e

1uﬂiajﬁu%ﬁm%’®miﬁmumL'ﬁauisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold Tunsdidana
Redemption Gate ‘U”SL%LQWW”iJuﬁWﬂWi%@‘UWEJIﬂﬁ dnduvesyanTeueniiuaugvsueIne Wy
L‘V|EJ‘Uﬂ‘Ullaﬂ’m3W88Uﬂ%ﬁ%ﬂ1ﬁuﬂ‘u@ﬂﬂ@ﬂ%u flawiiunseninndi Gate threshold fussmdanis
U Imawuamﬁuamwmaawuamﬁmmﬂawu mmmmﬂuammwwmaamu (subscription)
N uammia‘uLﬂaswmaamum (switch in) #nFaeyaAINSUIEAUUIaIMU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

‘Uswa}mmi%‘“‘wmimmwumﬁmswﬁﬁaﬂwmsmmmm Redemptlon Gate Imamimasmmﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁam%maawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninseiumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsndnnsarihlurhsemslutwihmssuderu
WA Uity iamummswaﬂwmaaa‘vnuu,avauL‘Uaauaaﬂlmummammu (pro rata basis) Inglsl
fnsinaInuneau- ‘wawmmmimaﬂwmsawmLLavaULﬂaawmammaaﬂ el U3Endnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwwmimvummmmusaaiumismLaﬂmm
fandnn wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumumam
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’]iﬂ]”‘ﬂ’]ﬂ’]ii‘U‘U@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁ‘UL‘Uaﬂu@@ﬂ "L:umu Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiiwaﬂwmaawu ‘vmu L’JuLLmﬂsmmnawumamWﬂamL‘wmwa UIENIANITUD

o./d

anudvEfazfudefumeamuvieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1sadlintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalndinslaiaTesiio Redemption Gate U UsEvdnnN1T1aldTILAUATRsolUNITUSMITAILLEYS
annaaesaula

UTEINTANI591AN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiu3emdnnisiiuaueis Immv
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘LWﬁE]ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) via 1uﬂsm‘vﬂmmmsamsvmmaﬂwm&Jawﬂumummadm U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavLmwaawuwawumﬂamaﬂmaﬂmﬂmmm

U%ﬁw{’]’mmsmamauﬁw%wﬁ]vmmam%wmsawummmmmiﬁi’ﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaINusIU feeder fund waz fund of funds Lmaﬂaﬂ%uﬂawmwmﬂ‘u redemption gate Ui‘lﬂ%ﬁ]@ﬂ;ﬁ/ﬂ
wu
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ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAN

Tuﬂimmwm%miﬂiuammﬂsﬁmiawamuﬂaqwuﬂmEn/m M§Bﬂ§Mﬂ@QV|‘lJUﬁ’WEJVIN3Jﬂ’ﬁGL“U
Lmaamammm’g U'i‘i;*}‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VI&@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy

U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl'mﬁ’]MWiﬂVﬁvL@ (best effort) Imammmummmmﬂwwaua“lu
LiENLF’ﬁENlI%]GNﬂa']’]GUE]\‘1ﬂE]QV]‘lJUﬁ']EW]’NlWi]’]ﬂﬁflu@ﬁ@‘ﬁ“ﬁ’gu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]\‘1

- mshivenialisudeafunitsamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

UIEnIaNInausNaIRnsaanliunisidgegalaitiu (Juwinng) : 5

4. ¥ago : KTWC-DEFENSIVE-|
a P o ¥y & vu ' PR
- msmuamsmwumiwgaw;uMu;yumssm’L%ma

Arsssufisunisvrefuiliduluaudsunavisestesnanfinvun (liquidity fee) :
namuswI

an3AsTleu liquidity fee liiudonas (vasyamwieamn) : 2.00
FNYALLDUALNNLAY :

lunsdaifgfemisanmuiinsueAumheamu viieduiudsumhesamuesniuiuiinsveviela lned

yarAsusfosay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwianin
Adea (Liquidity Fee) laludnililiiusosas 2 vesarvtivadyu

UiendanisagiansanBeniiv Liquidity Fee Tnafivannislunisiiarsanduluamuuleuisuiay
wmefiuEndanisimun Tnefinnsanaintadosng 9 fiAeados lun anmadesvemingaud
ﬂmwuawumaaﬂwwmawmﬁummwaaumaﬁwaaﬂwﬂiwmuamwmaawawaﬂmwamawuaqm
Imauswammsmﬁ]wmiﬁuﬂwauaﬂsvmzumimefl,msuawnﬁmwuaEJLLavmaammmLLavmams
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Usziluanntadeineteavinfianunsavilaielianuisasdunisionielunanevteuly o v
Ty

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wiafiuennis
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. = i Y] ' o o A I
UTEMe1EREALAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiaiesietl

s[,ummmmﬂmmmm quU|d|ty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”UWﬂﬁUL?J’]ﬂ@QVm‘Ui‘UVI
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘ﬂﬁ%%”ﬂiUL‘Wlmi’e)aﬂ’e]@ﬁ? Liquidity Fee MAuase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY wmmsaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu IWMWN%Uii?JVl%ﬂﬂﬁLﬁUﬂNﬂ’Ji TngUs e
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘U%%ﬂﬂ?i%u\‘lﬁ@%‘muﬁ?‘u%’e)?,Jaﬂ’e)\Wl‘ui’JiJ‘Vii’eJNW‘LJW]\?‘UENWN@‘LWI
USENIANIIANUA

USEIRNISTeanIuds AN U wavidsavaninueilazisteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/Y3oYaA1N1SVBAUVIIgAM WS aFULURsUMIIYAYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUBS UL UAILUIN A LIUNNTIENINNS A8 WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY I/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNa‘UW@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1say
frsaunaiunislvaenndesiunaulatenis

19 DUALNULAY

1‘14?13214‘1/]‘1J5‘1‘3W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬁma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUa’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂaﬂ%‘NUaﬂﬁJ%”Niﬂ oy
Uswmmﬁﬁ]uumimmuLiamaﬂanmmmmmmim (best effort) Imammmummmmﬂwwaua“lu
LiENLﬂiENﬁJE]@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lUmﬁﬂlﬂﬁlﬂﬂﬁfluﬂﬁ@‘ﬁ%’iu‘ﬂa\‘lﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

9 ' [yt % o =] v ) & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5maqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :
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UTENTANI59ENATAUN swing factor ImaﬁwﬁﬂmﬂumiﬂmimL‘f]ulﬂm:uuiamEJLLaVLLuwmﬁU'%ﬁw
Fanstvuslaefinnsandadesie 4 ieades liun GI‘LJ‘WLJLLa”ﬂﬂ‘UmEJ‘\]’]ﬂﬂ’]i‘lI’e]Mi’e]‘UWEJVlﬁNEJﬁWUEJ\‘I
NI (transaction costs) mmwamﬂ13@'1’«awmimﬂmamaﬂivmmmimsimmat.mmmuaa
LLavmaammmLLavmamiﬂivLmumﬂﬂmamﬂmmmmmmmiamimLwaiwmamammumﬂm
melunauariieuly n vty 9

UTEINTAN59ENA150U Swing Thresholds Imaﬁ%é’ﬂmﬂumiﬂmimL‘f]uiﬂmuu‘lamauavummﬂﬁ
Usgmdansimun Tagiansandadesing ‘V|LﬂEJ’J‘U’eN 1¢un anmadosesnemusuviethhddulad
NIEMUANMAAIYBIMANNINE TN LAY ‘vmuimamwammimawmimﬂmamaﬂivmmmima
WsﬁamammuasJLLavmaawmmuavmamiﬂivLmumﬂfla%wmmmmmmmmsamlmwalm
annsasiunsidmelunauasiouls o vasy 9

1uﬂmmiwammiwmimﬂ% partial swing pricing avLﬂumﬂ“uLawwv’mmmwamﬂmmammwaﬂ
uaméua-mwmaamuawﬁﬁumﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJﬁUﬂVIﬁVNMZJWU’eNﬂaWIu faAun svvmg
threshold fiusEmaan1simue I@smmamﬁnamwmaawuawﬁmmﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mgamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) i eanden
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTINTANI501ANTUNT Swing Pricing Muansnsiululsagiurinnsindnisluiaiesiiol w vaugla
Yuenils U3Endnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL ua@1nsalgsuiu
w3esdlalun1sudmsanuidesannaaesdula

U'%@’w%’mmisuaamu?m%mvmmammawmsawummuﬂm’lﬁi’ﬂunﬁwmimLLavmammﬂmmmﬂ 9
mﬂmmmﬂumﬂ%mmm Swing Pricing Tt seanuavETs uiuntean
§n51 swing factor Mfiua3 VLmmﬂmvmmmmmimuaumw&%ﬂiuL‘waﬂuLﬂuamﬁqqqmmzuﬁlu
1AS9NT

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiededio swing pricing Tufuimstu seiuignianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
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(1) mamms%awmaawuuavauLﬂaautfm mﬂmmammsmamwmaawuua amﬂaauaaﬂ
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mmiuu LmeﬂmwawﬁwﬂgmLﬁmmsnawmaawum‘mmwsa‘u1amumamummﬁuﬂmmmmLiem
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LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q
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Sy Y ¥ - ' . .
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U3TNIAN1501914 Notice period sauAuAIawinluNISUIMISAIESsEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamﬂ%
UFtRfum&siléan Notice period uumummﬂumawimmuﬂﬂmimwmiwmims Wl Ut
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Redemption Gate, Side pocket, Suspension of Dealings warviolnsaeiodu 9
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WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
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U3ninnnsenafinrsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates Wun anufunulunainde v
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Tunsalfiusndanisivuadeuluitevsaniunisaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
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UEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn
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5. 98 : KTWC-DEFENSIVE-P
= o o vy <@ o R
- inseslanmsfivualigasududuniszanldsneg
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :
namuswY
an3AsTsIleu liquidity fee litiufonas (vosyarniieam) : 2.00
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lunsaigfemhsamuiinsvehumhuamu viieduildsumhsamueeniuiwinmgeviela lned
Yariisasay 5 vesyarmindduansuainamu USEnianisenafnAsssiiiisunsinumann
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ﬁfuﬂ
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Li’eNLﬂi’eNll’e]@Qﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘LJa’]EJ‘V]’1\‘1191Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu‘ﬂax‘lﬂaﬂwuﬂaﬁEJ‘Vl’N

WATUNTVIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuitgasulidindifesas : 10.00 vesyamIngAuavEURINe MU
Tasusendanisazldmaiunisuiefumissasmulaiiv : 7 winis
Tunnsaurian : 30 u

SUALLDUANULAY :

USEMInN1se1aiansadld Redemption Gate La‘wwvﬂimmmmamumiaﬂ,uﬂﬂm UEDNEETIeR
anunsaienvarliung Tnefinnsantadosne q Mdeates teud amudunlupaiede we

NN, AN NAFDIVBINAINAAAIINAIZUNR, dNMARDIVDINBIVUAAUNR, dnneaadveanasull
donndesiulBunanislaneuveansmu, anslaaeuRaung, Aansldoousnnn Redemption
Gate Fifuualy ma{‘]ﬁmsaqumvmamwmawawaﬂmwammmi'smaamu TnguSendnnisena
Smundeuluiiovsdanunisaiitliun@dae Gate threshold ¢

sLuﬂsmmiwammimmmanuisuLwawuamumsmmlwﬂmma Gate threshold Tunsdldana
Redemption Gate Q“’%LQWW“’?U%’]MW@‘ZHEJI@% ammummuam%mwmaawuammaaﬂawu
msfuﬂumammwsauammwmmaﬂﬂaﬂ‘vm flAwifunSennnndi Gate threshold Fdsninms
iviun ImstJamsnasznwmaawuamamaﬂﬂawu FuININYarIMIIMILATY (subscription)
UIn :gammsauLﬂaawmaamum (switch in) inAlgyafINIIIBAUIIIaYL (redemption) uag
vinggyafnsEuReumiieamueen (switch out)

Uswa]mmsa‘v‘wmimm‘mumﬁmﬁmamwmaaamumm Redemptlon Gate IG\EJMSLQ@EJW?J@I@?{’W
(pro-rata basis) ‘UENmmsU"UEJﬂuwmﬂawuua“mLﬂaﬂuaaﬂ fu auﬂ‘u Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa‘“ gate period IULLma”ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasans

maaimaﬂwmaaa‘muLLavaULﬂaauaaﬂmwmaa UEsndnnsarihlurhsmemsluuimssuderiu
VPR RN IR sa:uﬂUmmiwaﬂwmaawwmvmLﬂaauaaﬂlmmmammu (pro rata basis) Tng/ll
insinanuneau- ‘wawaamaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazile
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmvummmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudelissuy inammiﬁmﬂmLm81wm3wuiuwuﬂaammummaua
NBIUTIM

‘US‘U‘W‘Gﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?ii‘U‘U@ﬂu%u’JﬂaﬂVIULLa”ﬁ‘ULUaEJ‘L«!EJE)ﬂ "meu Redemp‘uon Gate MWNiWﬂ’WS‘U"U@ﬂ‘U
Vi‘LJ'JEJa\‘Wl‘lJ 3% ’J‘lJVI’]ﬂ’]iiU"U@ﬂ‘m/M’JEJaQVIu ‘VI\‘i‘L«! L’]uLLmﬂimVlﬂEJ\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘W’&] USENIANITUD

Ud

anudvEfazuderumheamuvieduilasuningamuliunil Redemption Gate fiUszneld
UEndnn1sawdsliigtieviieamunsudledinigly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRHBlUNITUSIITAILLEYS
annaaesula

UTEINTANI1591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldiniasiiod
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U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold mufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period il
USTNINNSIUANAT IﬂaavﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenTansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ']i‘U@ﬂ\‘i'J‘Llﬁ‘Vlﬁ%%Ei‘U‘U@ﬂ‘U‘Vm'JEJaQ‘VqI‘LWﬁ'E]ﬁ‘UL‘UaEJ‘Lmu'JEJaQVJHLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate fowuszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%”‘LJ’VU’E]%Ja?J’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAL

IUﬂimVl‘Ui‘UVH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@Q%uUﬁ’18%7ﬂﬁJﬂ’1§1‘U
msaamamman Ui‘wammwaamuamamvwmimﬂﬁLmaama’[maamﬂaaqnmawuﬂmswmlm oy
U'iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”limﬂm’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GUBNE{LU
LiENLﬂi@ﬂll@GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIW{]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- mshivenialisudefunitsamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNIInausNaIRnsaanliunisidgegalitiu (Juwinig) : 5
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6. ¥@E@ : KTWC-DEFENSIVE-SSF
o A ° v ¥ & yu L QY
- insesllamsivualvigasudugSuniseanldsneg
1 )~ A ay g a e a0 . . qe
ArsssulisunisveAunliduluaudBnnamsesseznatiinmun (liquidity fee) :
nawusIMIY
dnsAsssaLilen liquidity fee litiufonas (vasyarmiigamu) : 2.00

UALLDUANULAY :

lunsalngfemieamuiinsvgAumheamu viieduiudsumhsamueeniuiuinsgeviela lned
yarRaisesay 5 vesarminddugnsvainamu UsEnianisendafnAsssisunsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarvtiuadyu

USEMInnsazRiansanseniu Liquidity Fee Tnefiudnnistunsiansandulumuuleouiouasy
wneiivdendnnsimun Tnefinnsanantadesiig 9 fAedes loud anmadesvemindaud
nowuawuan s avemindauvietladedulafinsenuanmadesvesvdnnindiinewuamu
ImauswammsawwmmﬂmamaUsvmmmimeﬂmawmswuawavmaammmuavmami
Us‘“mumﬂ{]%wLﬂsmjaqmmmmsawﬂmLwa’L‘wmmsamLuumﬂmmﬂ’lunama Fouly o veue
thuq

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee diaduennns
Uswamwswaaua‘wﬁmaammimmmwavmaumwﬂumiﬁnamamwaammﬂawuiau (swing
pncmg) GRR) vﬁamimemﬁisuLuaumsﬁzjamwmsawuwa‘vwaumuwﬂumwamsmwaaumaq
newUTI (anti-dilution levies — ADLs) (§13) sazannsaliuiuitosilelumsysmsandes
annedesiuly

Y = < . L. = i Y] ' o o A T -
UTEMe1ERenAY Liquidity fee Nunnsnsiulunsiaziuinnisndnsldiaiesdledl

sL‘lJﬂSﬂJV]ZJﬂ’]ﬂ?ILﬂiENﬂJEJ quU|d|ty Fee ‘L«! HUIN quU|d|ty Fee ‘VILi‘c’JﬂLﬂU‘LWﬂ“’U’]ﬂaULGUWﬂEJ\WmU“JUVI
‘ﬂﬂﬂ’]i%@ﬂﬂ’)ﬂﬁ%ﬁwﬂ‘“ﬂiﬂL‘Wllﬁi@ﬁﬂﬁ]@]i’] Liquidity Fee MAuase Imaﬂsmwﬂé’lumuamﬂmaw
muualulasTinig LLavmaUsUmevm‘uuammimmwmﬂawumaauLﬂaauaaﬂ LLﬁ‘“‘Vii’e]'Ui‘Uﬁﬂ
oYY nmmiaaﬂiawmaawum LiﬂﬂLﬂ‘Uﬂ?ﬁiiMLUEﬂJu 1mmwuswwmsmuammi TngUs e
‘ﬂﬂﬂ’]i%‘“L‘UﬂLNEJ‘VI’NL’JU‘I"ZIG‘I‘U’ENUiUW%ﬂﬂ’]iﬁu\iﬁasﬂﬁ’luﬁ?uﬂﬁmaﬂ@ﬂVI‘ui’Jll‘Vﬁ@N’]‘UV]’]\‘I‘U’ENVYNEJUVI
USENIANITANNUA

USEMInNIsTeanIuds AN uaTwazideavaninueilazisReuly wazdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAU Wag/v3oyar1N1sVEAUVIgAM UVSadULUREUMIIYAYY
ponla

U‘%ﬁw%’mmsmaamuamﬁm“uwauamawmaaamummuﬂmﬁﬂumswmimLLavwiaMﬂauiﬁ]Liaqqu 9
VlLﬂEJ’JsUENﬂUﬂWiI‘ULﬂi’eNEJ@ Liquidity Fee Iuaummsuu

USENIANISVRENIUANTNALLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENENABY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldASasiodulnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUAENTSUAIS N.A.9. LLav/‘msaamﬂu‘uswmmiaﬂwuua%mawmmmmmmfﬂaummm
Wae/Yi300UYNY 19/ TUTa U/ ol LLa"’/%iEJVI?,JmiLLmﬂJLﬂﬁﬂuLLUﬁﬂﬁmiHVﬁ]ﬂmimLuuﬂ’]ﬂﬂ

¥
aa v

Ej’]xﬁ‘lif‘iG]’mﬂWii%Lﬂ%EJ\?ﬂJEJ‘UlI’J(ﬂﬂUi%ﬁQﬂL‘WEJ‘UiiL‘VHB\Iaﬂi‘“%UVl’Na‘UVlEJ’WLﬂ GWJuﬂ‘Uf}\Iﬂ’e]‘VT‘U'J EJ@Q‘V]‘U‘V]EN

$
v o

Asawulunaamusialy LﬂiaﬂﬁaﬁiﬂﬂmmﬂivmﬂL‘waaiwmamuLmﬂﬁﬂawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienaauuatenedinisly liquidity fee USEMan1TaL
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f1saunaiunisliaenndesiunasulatenis

19 DUALNULAY

Tuﬂimmww%miﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWEJVI']QMﬂ’1§1‘U
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] inammwaamuamamwwmimﬂﬁLmaaua’[maamﬂaaaﬂmawuﬂmwwlm Tay
U‘i‘lﬂﬁ/l’ﬂﬂﬂ’]'i‘\]”uﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&JTﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiﬁ]ﬂllaGNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qja°quﬂﬂ§waausl]a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTAN59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulamEJLLavLLuwnﬁiU%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmimslmama%muaa
LLavmaammmLLavmamiﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariieuly n vty 9

UTEINTAN159ENA1T0U1 Swing Thresholds Iﬂﬂ;’jwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamuqmqﬁ
Usgmdansimun lagiansandadeding 4 Mieades laud anmedesveanawusiuviedadudulai
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasaioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw

mmsamLuumﬂﬂma’lunama Lﬂ@u1?l 8 mm‘“uu 9

sLunsaiﬁu’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??am&lmﬁﬁmdawuaa
uamfﬂamwmeawuammmﬂmm msfuﬂuuamm‘wsauammmmmﬂawu fAAun svvmg
threshold fiusEmdan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammimsm
Mhgasmu (redemption) LLavwﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimumLﬂul‘ummﬁmiwwmimmm

Uindnnisenafinrsanld Swing Pricing iunnsrsiuluusiay uvhnsidinnsldiesosiiedl a aaile
Yurnda U3Endnns a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriv
insesiolunmsuimsanudssanimaaasdule

U'%ﬁ’w{’fmmisuaamuam%mvmmaua%awmaadmum%uﬂmﬁﬂumiwmimLLavmamaﬂaLimmﬂ 9
wmwuaﬂﬂumﬂmmama Swing Pricing TS ondamseanuavTs fuiuntean
§n57 swing factor Mfiua3 VL@m1mwuiwammimuaumwwzﬂiuL‘waﬂ,mLﬂuamwgqqﬂmzqmu
1AS9NT

‘Ui‘U‘Vl‘ﬂﬂﬂ’]i‘U@ﬂ\‘i’mﬁ‘Vlﬁ‘Vlﬁ]“UWﬂW%@%U’JEJaQVIuVI‘mi”Lﬂ‘u@’]ﬁlﬂjﬂ i’JiLIL‘U’]LUUUB@%@%U’J%aQVIﬁLUUUVH
mimmﬂ‘umsaaua swing pncmg LLa”‘Uﬂ'}Wﬂﬂﬂ’]i‘ﬂ‘“‘tﬂEJ’EJW’UE]WU'JEJ@QV]U@QﬂﬁTﬂiﬂ‘ﬂHﬂ’]iWQ’]im’]
LLﬁ”ﬁi@@]ﬂﬂusL’\JLiax‘m’N ) WLﬂHU‘U@ﬂﬂWiSL?ILﬂiﬁNlIEJ swing pricing Imummiuu leﬁu‘lﬁ‘lﬂﬂ/l%ﬂﬂﬁiﬂ’e)
ﬁﬂ’J‘LJﬂVIﬁVIﬁ]”bLlIL‘IJaEJ‘lJLL‘UaQﬂ’ﬁW]L‘U‘HﬂWﬂﬂ ) Wiﬂﬂ’]LU‘Uﬂ?iﬁi@@ﬂﬁ‘thLﬂLLa’JVlLﬂEJ’NJ’ENﬂUﬂﬁIsU
Lﬂi’eNEJ’e] swmg pricing SLmummsuu LLZJW]ﬂ.ﬂ’]‘EMﬁQUiWﬂQ’J’]L‘Uﬂﬂ?"ﬁ@‘lﬁ‘lﬂEJaQVl‘LJVl\mJJ@IﬁiEJ‘UNﬂUU

mamummsuulummsaLssmm‘umuimLLavsﬂamiﬁnawmaawuwms“mmjﬂmsaﬂmulﬂﬂuu Taile
%1 55 /61



ﬂmvguﬁlﬂﬂs__ﬂMH World Class Defensive naan

Sumsdnassvilgamu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YNY I/ TuTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunaulateni

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJmisleJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8aN@9YU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumulonsuasiuamad
USENIANSMAUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmummu
NIIUNNT N.A.M.UAE/YSOENANUTENIANTAIU Wag/MFombenufitidunadu sl n1simun ADLs
factor awAnildataduiiinatos Tnsfinsantadesig q fiiedos leua muwuuamﬂ%mamnms%
V3UENINGAUVDINBIUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmaLm%nmua&Ju,auwiaauumgwmmzmamiﬂiyLuumﬂﬁwwmmmmmmmmiamﬂmwa’m
aunsaanfiunisianielunauaziouly m vzl 9

AM5AMUA ADLs threshold ﬁwé’ﬂmﬂumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmeqﬁﬁﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng q Mfeades
Tawn amwmawaqﬂanmmaumaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwsmﬂanmuawu TngusEm
Iannsenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Sadeiifendenrhiansavldielramnsasuiumsldnmelunauastouls o vty 9

UsTndnn1senaiansanEeniiu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
avu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyarMsuefumiy
amu(redemption) Ll,amnmauammiauLﬂaawmammuaaﬂ (switch out) Vil 1easdeeiEns
L iuluamAR st

USEmdan1siuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJulfm JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJan‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanasaunmua (1) uag (2) Iuimwmﬂﬂu
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Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I o ! Y] i o o A vy A4 a &
UsTndnn1sonafiansaieninu ADLs Muanansiulunsag Turhnisidinisliensesied w vuylavus
nils USEndnnis aglalld ADLs wdonu Swing Pricing uaaunsaldsiunuaiesiiolunsudmsainy
\Fesanmmaesdula

U%@'w%’mmisuamau?m%mvmmammawmsmmumﬂmmmﬂﬁiﬂumiwmimLLavmammﬂaLiawm 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswa]mmsmamauammvmm%mmaawwmivLaumwjﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
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