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SNUALLDUALNULAY :

sL‘LlﬂSﬂJV]Ui‘EWF\]@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$MﬂaﬂVIUUaWEJVI’N§Jﬂ’ﬁI‘U
Lﬂi’eNlJ’e]GNﬂa’TJ ‘US‘H‘VI?]Wﬂ?i‘U@ﬁQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJVINI@ 1oy
Uiﬁﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ(ﬂﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ?lJ’ﬁﬂVﬂvLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsamamﬂm’maaﬂawuﬂmsmWﬂﬂmﬂmaaaﬂmmaﬂﬂawuﬂmswm

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂuvyﬂumsedamﬁlwiWElauwmnamui'm (Anti-Dilution Levies
- ADLs) :
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UﬁwammﬁaywmimL'ismmumﬁiiuLuaumisejasmwmaawumamaumwﬂumwamEmiwaau
Y83N8I9U (Anti-Dilution levies — ADLs) Tneivdnmslumsinsandulunmumilsusuasuumad
USINIAnsAvUn lagay aamsﬂmgiuLus;mLLaumaUﬁvmmmumaLmewgumaqmumm
n.8.0.LayvseaNANUITMdANITamULasTe Moo Vsil n1simun ADLs factor 9z
Fniledatiduiifedes Tnefnsantadosg q Mieatos leun mu%uLLa”ﬂ’ﬂ‘U‘iﬂﬁJmﬂﬂ’]SSUE]‘VﬁE]‘U”lﬁJ
NINEFUVRINDIUTI (transaction costs) Iﬂwiwmmimawmmﬂwauaﬂivmmmimsﬂ,m
mamﬁ]ﬁ]iamma&JLLavmaaummuuavmamiui‘vLmumﬂﬁ%Emmmsuaqmmmmm‘mﬂmLwalwaﬁmﬁa
sfumslgnelunauasitouly o vadu 9
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IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng 4 fieades
Taun amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
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USTndnnsenaiansaniseniu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
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(subscription) mﬂuammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
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(1) uammﬁsaawmamww,m amﬂaaum mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
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Faduladewne 4 Mieatestunslidiaiesiie ADLs Tufuimsiu shiussndamsveanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’uﬂ'm
LismmuLqu"l,mLLau'ﬁ*amwwmaaqwuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu
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amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?}‘VH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJﬁﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNA‘LUH’]‘iLiﬁJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁﬂwa’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂVlu@E)ﬂIUﬂill’lmll’mm’m
Lmewmwmmm‘amm‘mumlm

USENIANISVRANUENE L USULRLVS9ansns1 ADLs ASenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans ImEJinammimLﬂmmswnaL’gulezmﬁumuswamm'ﬁwmaaﬁmumumauaﬂm‘wumuma
U INBuTiuS I dan1s AU

U3tMannsveanudnsfiesilasuudamuimssnidunissewinanisiiiedesiie wu nssndnneu
szpznadinvun MsUssnaldiadesileduunuuasviefiudy Wudu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@
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sL‘LlﬂSﬂJV]Ui‘EWW@ﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ”%ﬁlﬁi@ﬂﬂ@(ﬂ?ﬂﬂEJ\Wl‘u‘UaWEJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@@ﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U'ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂ‘ﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJV]NI@ 1oy
Ui%ﬂ%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂﬁ?’)Wl"Wlﬁ’WiJ’ﬁﬂVl’]vLﬂ (best effort) I@ﬁNaQWUﬂWNWiﬂﬂﬂU’WBQJEﬂU
Lsaamsmuamnm’mmﬂawrwumﬁmﬂﬂmﬂmqaa%mmamawuﬂmsJ‘vm

- MsmruaReulnsadadnfalun1ssumdigAunlieau
Sy P Y = ' . .
szgzanfesdsdlmtnoun1sveAuniieamu (notice period) :

nayusIMNY

a

o yey ' v ' ' i a ' i o ea
LSJasdnawuwamummms‘lmauwmElamugammum'l : 10.00 % maﬂaﬂammwaauam

q

rAkIIUSENIan1salrmtindunan : 7 Suviinis

SNUALLDUALNULAY :

U3ENInn133eiiasanly Notice period geanliiiiin 7 fwinng Wedfeondisawussinislaneune
amulagilyaAiunii Segag 10 vesyamindduansvenau

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwuwawu (Notice
period) Imaamaﬂmﬂumswmm’lLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades Toun M3UsEHIUANINARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂsvmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld JoyauszanuniInng
1mmamafﬂsama&JLLamsaamm%muavmamiﬂiwLammﬂﬂfu%wmwuaﬂmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Guzuwuus]

U3TNInN1soNaiansaAIvuea Notice period iwanansnulunsaztuvinnsafinmslainiesdledla

v vy
o

Us¥ndan1enaagiinnsanlalld Notice Period Aldlunsiinnesusiudanmeadeafivane Niliuagiv
AaENTIVRIUTENIANT

U3ENIAN1501314 Notice period saniuAzadislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLau:ummwﬂmaﬂﬁamiaﬂuaauma inaﬂmsmaamuawﬁw%
UFtiRfudsitldan Notice period uumummﬂ‘umawlmmwﬂmlmummswmima Wl U
Fanse1afiansanld Notice period sauffuipesiiedu 1éuA Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

USEMInnsveanudnsNazUSuiiumiean Notice period lamuusemndnnisiiuannas Jeazusuiiia
Lalifiu Notice period g gsgaifvualilulasans Tasudsninnisasilawemaivledvesuitninms
LLawluwuaaamsuauaaumauaﬂaamusawsamwmjawmauwmwa]mmsmvmm

N2eNUIMU feeder fund wag fund of funds Wianawuuaten1wiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenadesiunsamulatenidla
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1‘14?1‘3041/1U5‘l€ﬂ/1‘i]®ﬂ?iﬂiuﬁﬂﬂﬂ‘\]vi‘mﬂiaQM@WWNﬂBQWUUa’]EW]’N M'ﬁ@ﬂ‘imﬂaQWUUﬁ’Wﬁm’NﬂJﬂWﬂ%
msaqmamnan 'U‘i'iﬂ'ﬂ"\]@ﬂ’]‘i“UE]ﬁQ’JuaVlﬁWﬂuW‘i]’ﬁm’ﬂ%Lﬂi@ﬁllﬁﬂ'ﬂﬁaWﬂaﬁ]ﬂﬂ‘Uﬂ@ﬁVmUﬁWEW]’Nl@ oy
Uiﬂ%’ﬂﬂﬂ’]iﬁ]uﬂﬂ’liﬁlﬂﬁﬂmLi@ﬂ@\‘iﬂaﬂﬁm’ma’m’]‘iﬂmﬂﬂ (best effort) I@SN@JMUG’]M’]iﬂﬂﬂH’]‘UBQJ%ﬂu
L‘i’fNLﬂ‘iENlIE]G]\‘lﬂaWTUENﬂENV]‘u‘LJa’IEJV]’Nlﬂﬁ]’lﬂWUQﬁ@%%’Ju%E}QﬂQQWUﬂﬁ’]EJ‘V]’N

WATUAMTVIEAUNLIERINY (redemption gate) :



nesusIMITIY
e svsAuvtsaulidindnfesas : 10.00 vesyamIwdAuaMEURINE MU
Tneusendanisazldimanunisuisunssamuliiv : 7 uinis
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U3Eminn1se1afiarsatd Redemption Gate wwiensaifiinaniunisalliun viseUsuidiuin
anunsaienaagliund Tnefiarsaniadosing q fdendes liun anufumulunaiade veninday,
ANNARBIYDINAINANAIAINANIEUNT, AnnAdBIvDINBURnUNG, anwadesvasnesulidenades
fudinanislansuvesnamuy, innislaaeuiaung, Aanslaaousnnndn Redemption Gate 7i
mmuall ma{jﬁmaausmmmuamvmamﬁuawaﬂmwwﬂawuiwawu T8 UTENIANIT19NRUA
Souluiteustaniumsalfilidunfige Gate threshold 1

Iuﬂiajﬁu%ﬁm%’mmiﬁmumLda"aulsuLﬁaﬁﬂ%yamuﬂﬁzﬁﬁiﬂmaé’w Gate threshold lunsalfisnd™
Redempt|on Gate ﬁ]u’[,smawuaummiﬁaama‘l,w aﬂmwamam%mwmaawuamammﬂawu
ma‘uﬂuuammwaauammmmsuaaﬂawu flAwifurdeannnii Gate threshold ETMInmS
v Imamuamsﬂamwmaaawuammamawu mmmmﬂmmmi%awmaawm (subscription)
UM mammia‘uLﬂaawmaawm‘m (switch in) inFneyarINsIBAUMIIEaY (redemption) kaz
Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out)

Uswammiav‘wmmnmmmamﬁw%ﬂummaaa‘mumm Redemptlon Gate IGWEJﬂ’]iLQaEJG]’]SJE{ﬂa’Ju
(pro-rata basis) suaamaaimjaﬂwmaawmmvauLﬂaauaaﬂ 3! a‘u‘vﬂfu Redemption Gate

USUNAANITDIANANTAUININUA Redemption Gate LLa” gate period IuLLﬁla”ﬂiﬂLL@ﬂmNﬂuvLﬂ )
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnnisedumwa
seylilulasans

maaiwaﬂuwmaawuua Fundsusendiuiinde uitndamsezhluvimenislutuinssuten
LA UL U ia:uﬂumaq’ﬁwaﬂwmaawuuauauL‘Uaauaaﬂ‘mmwuaﬂaau (pro rata basis) Ing/ll
In1sInaInUnaU- ‘mawmmmswamummammuua amﬂaawmaawuaaﬂ el U3EndnnI1saziUe
ImaammaawummmaﬂLaﬂmmmwmaalﬂLmamwwmimuummmmmamma&mLaﬂmm
fanan wasiioussndnnsBudeliszuy mwammsmwmLmsf(,vmiﬁuiuwuqaasa%auaausuama
NBIUTIM

‘UTI&WH]ﬂﬂ?i‘\]“"ﬂ’]ﬂ?iiU‘ljaﬂuMu’JﬁJaQVIuLLa”ﬁUL‘UaEJu’eJE]ﬂ VLZLILﬂ‘Ll Redemptlon Gate G]’]JJT]@WSU‘U@F’TU
MU’JEJEQV]‘U 3% aummiiwamuwmaawu VN‘L! LﬁuLL@ﬂﬁm%ﬂ@ﬂV}uuﬁﬂﬁ‘WﬂaaQL‘WEIQ‘W@ UIENIANTUD
ﬁ\i’J‘HﬁVIﬁVIﬁ] iusnaﬂu‘wmaawumaa‘umaauwmaawumumw Redemption Gate VlUﬁ“’ﬂ']FﬂfU

UEndnn1sazuasliigtieviieamuniuidledinigly Redemption gate laglsitndn

lunsalfdnsldiasesile Redemption Gate 1§ U3Eninn1soaldTINAUATDlBluNISUSMISALES
anneassdula

USENIAN1T91aNa15807 10 Redemption Gate Muansnsiululmaziuinisidnisldaiesilod

U3TMinnsveanuansfivsUsuiinnieansns Gate threshold muﬁﬁ@’w%’mﬂmﬁuammﬁ Iﬂ%ﬁ]u
Usuanladshnin Redemption Gate mummw‘luimamma ma*d'imwmmaaﬂ gate period i
USINIANSIIuANARS Iﬂaauﬂi‘uquléﬂ:umumwmuumuimqmi il s1eazdunisnisiuandy
TUnIaiusEmsnnisiviun

¥
v A A

USHNAnN15veanUanENIT SuTe AL gamuvseduUasumheamuiunil Redemption Gate 7
Usgmeld



U3ninnsveanudniiay L‘lJaiEJ‘uLLUENLL“LJ’J‘V]’Nﬁ’lLﬁuﬂ’]iiuiﬂ’jNﬂ’ﬁﬁ’] Redemption Gate laun N3
EJﬂLaﬂ Redemptlon Gate flouszeznanfitviun nnsliiaiosdioduuny Redemption Gate Jusu (m
) v Iuﬂmﬂummm%ﬁymmmwmaawﬂumwmadm U3tminn1senafinnsanenidndids
msJﬁwmaaﬁmumwmwmqasfl,mwmi LLauLLﬁNmaumaawuwaﬂ&JmaﬂmanﬂsJimmﬂ

inammimaamuamamuuwamaﬁuammaawu‘mﬂ%umuﬂ%‘lumiwaﬁmLl,aumamauhlﬁanmq 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

N2NUIMU feeder fund wae fund of funds Wienawuuaienwlinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalenis

NUALLDUANULAY :

sL‘LlﬂSﬂJV]Ui‘EWl"Uﬂﬂ?iﬂi”ﬂ\‘lﬂ%ﬂ“’hﬂ,ﬂi@ﬂm@fﬂﬁﬂﬂEJ\Wlu‘Ua’]EJVl’N ﬁi@ﬂ$Mﬂaﬂ‘Vl‘UUa’18‘Vl’N§Jﬂ’ﬁI‘U
Lﬂiaﬂm@ﬂﬂﬂaﬁ’] ‘US‘H‘VI?]Wﬂ?i‘U@aQ’JUﬂVIﬁVIf\]”W"U’ﬁﬂJ’]I‘ULﬂi’e]ﬂll’eﬂﬁaaﬂﬂaaﬂﬂUﬂ@QV]‘U‘UﬁWEJV]NI@ Ty
Ui%ﬂ%ﬂﬂ’]i‘ﬂ”ﬂﬂ’]i@]ﬂ@ﬁmLi@ﬂﬂ\‘iﬂaﬂ’JLVI’Wla’mﬂiﬂVl’]‘lﬂ (best effort) Tmawawummsmﬂwwamﬂu
LSENLﬂi@ﬂﬁ\laﬂﬂﬂaﬁ’maﬂﬂ’e]Q‘Vl‘lJ‘UE‘ﬂE’J‘VlWﬂlﬂﬁ]’]ﬂﬁ‘uﬂﬂa‘ﬂsﬁﬁu%EJ\‘lﬂEJ\WI‘u‘Ua’WEJ‘VI’N

- MmshivenialisudafunitgamunumdnsuliveasngasuaideaniafasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegalsitiu (Jusing) : 1

2. ¥age : KT-SAGA-D
o e ° vy & vu P QY
- insesllamsivualvidasududSuniseanldsneg
ArsssutilounisveAuilidulunudsunaumsestesnaniinivua (liquidity fee) :

nawusIMNIY

dnsAsTIullen liquidity fee lailiufouas (vasyarviigamu) : 2.00
TIYALLDYALNULAY :
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Ades (Liquidity Fee) laludnsldifusavar 2 veyadmilsamu

UsendanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuulouisuay
wneiivdendansiun Taefinnsanaintadesiig 9 fiAedes loun anmedesvemindaud
newuamuvioanmamavemingdunieiadedulafinsenuanmadesvemdnninginomuammu
Imauawmmm‘zawwmmﬂﬁumamﬂﬁummmimsﬂmamﬁmqwuaaLLaumaammmuLLaumami
Ussdiunndadefifetoiiiasnsavildieldmunsadiunsidmelunauasdouly o vasiy

il

Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumumﬂumwam8W5W&Jausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmam‘waauﬁuaa
newuTIN (anti-dilution levies — ADLs) (§1%) wazannsaiufuietoslelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aupnanaiuludaz Tuvhnisidinsidiniesiied

v

Tunsdliifinisldiesesdie Liquidity Fee § Ruann Liquidity Fee idaniiiuldazihndudnnesu
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Vlﬂ’]WUWIUIﬂNﬂ’]'i LLau‘ViiE]‘U'TUL‘INlI'iuWUllaﬂ’]ﬂ’]?U’]EIﬂUWLJ’JEJaQVIUWﬂJﬁUL‘UaEJ‘u’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
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ﬁmmiﬁ]ummmsn/naL’mlezmeummwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmqaum
UIBNIANITAINUA

UIENIANISTRaIUAVEIAMUUAT IwazIBAraninuilaz iTe Nouly wazdns) Liquidity Fee umnmng
UANLTTELIAINTEBATEINUILAIU UAg/MTaLARINTTVIEAUMM LA UTTeFUAsUMIIYaImU
panlel

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3TMdnnsveanuansfiesilasuudamumssniiunissewinanisiiiedesde wu nssndnneu
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