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8.4 A5N15AUIULALANINBASTTUL TN

- Ui‘iﬂﬁ/ﬁ]ﬂﬂ'}ﬁ]uﬂ’]u’m‘lﬂﬁﬁiimL‘L!EJlI‘V]ﬂ’J‘LWllIﬂ’ﬁﬂ’]u’JEullaﬂ'Wli‘WEJH‘HEWISI@EJI‘UM@FYW]?WEJE‘?UE‘WW%ENﬂENVlusLULLGlau’JUV]
F’]’]U’Jm‘u‘uLUU%”IUIUﬂ”Iiﬂ']U’JﬂJﬂWSiilILu&lll Im&;maﬁmuamaﬂmﬂmwmwammm ﬂ?@ﬁiﬂﬁ]LQW']d/ﬁ@ﬂ']H@u%ﬂu
MuoufeInU (ﬂ”lll) LLauUi‘l‘f}‘Vﬁlﬂﬂ”ﬁﬁ]uLiEJﬂLﬂ‘ULUUT]EJLWE]Uﬂ']EJIu 5 ’Jummim"l,ﬂuumﬂ’mam@au ‘mu IUﬂ§MﬂiU
mvmmmquamwswmtmumﬂu 5 ’J‘LW]’]ﬂ’ﬁ‘IJUﬂﬂ‘i]”lﬂ’J‘lJﬂﬁUﬂ”IVIUWQWEﬂ,ﬂiﬂﬂ'ﬁ

- F’ﬂSL‘U‘\]’]EJLWE]ﬂ'ﬁG]”ILUUQ’]U‘UE]\?ﬂE]\WmV]LiﬁJﬂLﬂUGl”liJ‘i]”lu’JUVlﬁ]’]?Jﬁ]iﬂ IG]EI‘UTE}‘VI"I]G]ﬂ’]i‘i]”W‘i]”liﬂJ'W]ﬂ‘i]']EWNﬁﬂu’Ju NIONYOY
FNTIUAUTT Y Lammﬂmwmamﬂsﬁmauu

- F’ﬂﬁiillL‘H?JlW]LﬂEJ’JﬂUﬂ’ﬁsU’eJ‘Maﬂ‘V]iWEJ "?N’ﬂ“’i’]llaEJIUG]UV]U‘U@\TW]“ZIE]M@ﬂ‘Vl‘iW8Lllallﬂ'ﬁ“llmﬂaﬂV]iWEJLLa“’ﬂ’]ﬁiiiJLUEJlW]
LﬂEJ’JﬂUﬂ’]iGUWEJMaﬂVﬁWEH] ﬂm/iﬂ‘i]”lﬂﬂ']‘(l’]8‘1/1@ﬂVlﬁWFJLiJE]lJﬂ’]i‘U']&IMaﬂVISWFJ

- UstndansasSeniivannesunuduiuiRuiaznaiifiaalietuase
iail madadnlidnedanantasdulumunasgiunistdfitmunlneanauuidnindyuasdaeutiydiuoynyaus

UiuLV]ﬁIVlﬂLLau‘W”Iﬂllﬂ'ﬁLUa?_l‘L!LLUaﬂLﬂEJ’JﬂUﬂ”IT}}iJaﬂ’WLWEJ ﬂ”l‘t}ﬁ'iﬂ‘i]LaW’]dﬂiE]ﬂ’]‘H@uIﬂIu%’]uaﬁL@S’)ﬂ‘u USENAIANITUD
aQ’J‘LlﬁVlﬁ‘Vl‘i]uLUaEJULLUaﬂﬂ']SiUiﬂ']‘E}G]’N 9 mﬂmﬂﬂaamﬂmummﬂmmawmaawuua’;

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nsaliunislunsalndinsinvioandsssullvansor ldangvanamu

nnsasuUasan
IS 1 Y

s55uLtlen/Anlddne
1. MsHiNA1ssSU /A lga1e
1.1 suiszylilulasanig
1.1.1 BiAudnsseylu
1ASINIS

1.1.2 fiugnsvseylily

NNSAIEUNITVDIUSENINNS

Wawe? Wifawmunsiuaimih > 3 fuhnisnounsBoniiuiiudu

TAg9AI5 T

1.1.2.1 nsakiu > 5% 183 [uemdanisdesldSunamay’ wavudddiduinanunsunmelu 15 Sutfuudiu
dnsnszylilulagenis MUdsuwlas

1.1.2.2 n30AU < 5% 903 [ Towe 15 yilor

: LUALNE maawmawswmwm > 60 auﬂaummamﬂmwmu LAZLAILA
Y al

Wﬁmi%umﬂﬂﬁﬂﬁ mummmwmﬂu 15 Suuusiufiuasunas

1.2 upnealdannlasens  fusendanisdesveni’ wewdlalasans
2. MTaNAEISUTHEL/Alga1e

= a v v v o o o A
2.1 muiisgylilulasents  |@Waume? Wiasunsunelu 3 whnsiuwsuiiinisSeniivanas
2.2 wansinsluaniiseylily - [Wiusendanisanunsoveunlulasenis Ineldedndinsuiiugeunisudly
lATN13 lasensluizossiangna

L iflgufusnswessaussesnanfounds 1 Jtuusunuseninnissenifuaisssudon/aldanesanaiingu

2 madamedeyadensyrilaedsmsivunzauduiliiulalddamuldsunsudoyadnanediaigs
3 gflunmsmauszmAaniznssumsmiunaiayuidmendninast Souly wardsnislunsvenfidiembheamu wazns

IAUTEYUANOVUILA UTDINBIYUTIU
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- inasilonsimunlvidasuiduduaiszalddne
Arsssusdeunisueduiilidulumusinaniessaznaniinimun (quidity fee) :
nesusIMAlY
ansAssaileu liquidity fee liiiufosa (vasyamniteamu) : 2.00

S18aLDUALNULAY

TupsalngfemiisamuiimveAumhsamu visedudsunisamueeniuiwin@evisle lnedlyarnsus
fogag 5 YowarIngaugvsvenau UEndnnisenndndsTsLlsansinwaninages (Liquidity Fee) lalu
gnsliiiuiosas 2 vosyarmuamu

USEndanisagiansanseniiu Liquidity Fee Imaﬁwé’ﬂmﬂumiﬁmmwLi‘;JuliJmqustsJLLaULLu’mNﬁU%@'w
dansimua Tagfiarsanainiadesiieg 7 fifieades leun amwmawanmwaauwﬂmwuaammaamwmmmm
mwaaumaﬁﬁmEJauimwﬂimUamwvﬁwaawawaﬂmwamﬂawuawuim&memmm%awwmmﬂmauaﬂiumm
mmwimama%wuaau,aymaauummmmmaamiﬂﬁuLumm{jwwmmmmwnwmmmmlﬂLwalwmzmn
sdunslgmelunauasidouly o Eumuuuﬂ

Tunsdifinsliedesile Liquidity Fee i inwmimmimiaﬂmu Liquidity Fee memﬁmmiﬂiwam
‘m‘wEJauamﬁmEJamiﬂ1immmwamaumuwﬂumwaﬁmamiwaauﬁuaaﬂawmm (swing pricing) (&131) wiienIsifix
mﬁiﬁmmsmm‘a%mwmamwuwam@umuwuiumisuaﬁmamwaaumanﬂaamm’m (anti-dilution levies — ADLs)
(enl) sazannsalisiuisdosielumsusmsaudan madesiuly

v
a

USE¥menaleniiu Liquidity fee Aunnaraiulundaz Tuvinsitinisidnsesdled
Tunsdlfinisldiedesdle Liquidity Fee f Ruann Liquidity Fee Aidenifiuldazihndudinesu

‘Ui‘l‘fﬂ/ﬁ]@ﬂ’]iﬂﬁ]ﬁﬁ’)uﬁi’lﬁ%ﬁ]uﬂ'ﬁULWJJ‘VﬁE]ﬁ@@G]‘i’] LIqUIdIty Fee ‘VlLﬂ‘U‘i]'N Imwimwﬂﬁﬂ,uLﬂuamwmawmwuﬂu
1A59NS LLauman‘umemwammimaﬂuwm&Jaﬁmumaamﬂawaaﬂ LLauW‘iﬁﬂiUﬁﬂiuﬁJvL’Jﬁ’]ﬂ’]iﬂﬁ]ﬂ'ﬁ@ﬂ
VIL!’JEJBQ‘WL!WQ LiEJﬂLﬂUﬂ’]ﬁiﬁllL‘LlEJllu vLGW]’IiJV]U‘ﬁHV]ﬁ]Wﬂ’]'ﬁL‘WUﬁJJﬂ’Ji Iﬁ]EJ‘U'TI:W]’“Dﬁﬂ’]iﬁ]oLU@LNEJVI’NL’JUI“ZJ@%@QU?HW
ﬂ@ﬂ?iVUQﬂ@%%’Jua’Ju‘U@MaﬂEN‘V]‘LJi’JlIWiE]N’]‘LW]’]Q%ENVI’NE]‘HV]U?HVH]@WI?H’MU@

UTENdRNITTeanIUaNS AU ITazIBAanINUTILar ViTeRouly WazdnsT Liquidity Fee Aupnaneiunnsyey
VaMTREATEMIILAU Way/viSeyarNseAumhgamunsedulUdsuriheasueanla

inwmiﬁuaamuawsmwuwauaﬁuawmaawuwﬂmummﬂ#’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limmm fiAeados
fumsiiedesile Liquidity Fee Tufushnnsiiu

U3TMdnmsveaudnsfiesilasuudamuaimessiiunisseninenisiiedesile wu nmsendnousseziani
Anun ﬂﬁﬂiuﬂ’]ﬁiﬁaﬂ%‘l@ﬂﬁasmmuLLau/‘lﬁE]L'ﬁllllﬁll Huduy Immu{l’qmL‘?;Julﬂmuﬁﬁwﬁﬂmuﬂmmﬁumi n.8.0.
LLau/Miaammmwammﬁawuuau/mammaqwuwummaaummmLLau/maaumm/mumau/wauwu way/m3ei
fnsudluidsuuadiuisndnnmsaidunsls

agalsimunsidiaiasfieliiingUssasdiioussimnanssnunvaufionaiaduiudiiembeamuidnsamulu

9

nowussly weseslellulaiiinguszasAiiioasmanauunilinasuusetnla

q

N2NU5IU feeder fund wag fund of funds Wenawuuatemedinisly liquidity fee USENIANTLRAITANALTEY
nshiaenadasiunaanuualenig

S1UALLDUALNULAY :
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Iuﬂimwuswammsﬂs”mﬂmv%Lmamammawuﬂmsmd ‘maﬂimﬂawuﬂm&Jmﬂmmﬂmmamamﬂma
‘Ui‘H‘V]‘U@ﬂ?i%@ﬁﬂ’lua%ﬁmﬂ‘”v\mﬁﬂﬂi‘ﬂLﬂi@ﬂm%ﬂ%ﬁ@ﬂﬂa@ﬂﬂUﬂ’ENVIUU&']EJV!'NI@ IﬂEJU?HWQ@ﬂ’ﬁ‘U"SJﬂ’]iMﬂG]’]@JLi’eN
mnmammmmmwﬂm (best effort) T,WawawummsaﬂﬂmmauﬂuﬁaaLﬂiamamnmam@m@wuﬂm&J‘mﬂ,m
mﬂmdaa%mwamawuﬂmsrvm

nsuuyaAminddugnidiegnsnisauiniiazioudunulunistevienindgduvanaemusau (swing pricing) :

q

naInNUsUNIY
ansngegaliitiuiesas : 2.00 YosaAmIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UIBNIANITAL NI svving factor ImaﬁwﬁﬂmﬂumiﬁmimLﬂulﬂmuuiﬂmaLLauLmeaﬁU%ﬁwﬁf@m'ﬁﬁmuﬂ
Tagiansaniadosineg Aheados laun muwuuamﬂ%msmnmsezjamaﬁznam‘waaumaaﬂaamui’m (transaction
costs) mmwwﬂ15@1awmmﬂ%auaﬂiummmimsflmamwsmuagLLaumaaummuLLaumamiﬂiuLuuﬁlﬂﬂ
afefiiedasiiiaunsavlgdielanmnsasidunisidnelunawavdouly o vawiun

USEMIAN1598 7915041 Swing Thresholds Tnedndnnislunisiansandulumuuleuisuazuunmeiivisndnnis
AU Imawmamﬂwamm Fdedes Toun amwmawanﬂanmusawsaﬂﬁmaauimwﬂaumuaﬂﬂwmaawaq
aNNSNENnem Ay 119l I@&I‘UTH‘VH]@ﬂ’1iEJ’]ﬁ]‘Wﬂ’limﬂ‘ﬁsﬂBmaﬂiuu’]Mﬂ’liﬂ’lEﬂWUBL‘Vlﬁ]ﬁ]i\‘i‘l/]iJE)EJLLau‘VﬁE]
auummuuaumamsﬂiuLuumﬂﬁ%wmmmaawnwmmmmimLwaiuawuwaamﬂLuumﬂmmﬂunama douly o
Eumuuw]

Tunsdifivsemdnnsiansanld partial svvmg pricing 9% Lﬂumﬂmawwnummi%maimwamaauﬁuaquaﬂwsuasuﬂa
wmaawuawmamaqm msmﬂwammwaauammuummﬂaqwu ummumw swing threshold fiussmannis
g Imwmm%amawuwaamawmaaﬂawu mmmmﬂuammwwuwamu (subscription) mﬂmammi
amﬂaawmaawum (switch in) WNAELAAIN TV AUNIYAY (redemption) LLauMﬂWJEJMamm‘iﬂULUaEJu
migavueen (switch out) il 51aauLaEJmﬁﬂ15mmz:u|,ﬂu1ﬂmmﬁmuwmmmimuum

USENIANISO1ANsU Y Swing Pricing wansinsnululsaziuinsidnsldaiesiiel

o veuglavnenils USEndnn1s agldld Swing Pricing wianiu Anti-dilution levies — ADL usa@unsaldsauiu
nsesdiolunsusmsaudssaniwaassoula

inwmiﬁuaamuawsmwuwauaﬁuawmaawuwﬂmummﬂ#’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limmm fiAedes
nsnsliaiasile Swing Pricing luuvinnsty

U3tndnn1sveanudnifiesusuifiuvioansnsn swing factor Miuass temuiivdsndnanisituauans Saazuiuiiu
Liusnsgsgaiszylilulassnis

inwmiﬁuaamuawsw%ﬁﬂmsdawmaawummyLﬂumwzjm 'nmnLﬂuaamammaawuimummimmﬂﬁv
wdasile swing pricing LLﬁu‘U%M‘m}@ﬂ’]iﬂu‘mEIEJWU@‘VI‘L!’JEJaﬁ‘l/]u&]\iﬂa’l’ﬂﬂe[,ﬁUﬂﬁWfﬂﬁﬁm LLau‘ViiaﬁmﬁuIﬁ]Liax‘lWN“]
fdetosnsliedesile swing pricing Tufuyinst 1/1aumwwmimaamuawamduLﬂaammaqnﬁmLuum'ﬁ
o9 wlmmLuumﬁmammaiﬂ,ﬁﬂﬂle‘mmmmamumﬂmmaaua swing pricing Iuaumm'ﬁuu whmnnendsUsing
tnwﬂmf-va‘mmaawumwmmamqmmaa’gummiuulummsmaﬂmumuimaum&mwawmaawumﬁuma
Fadiseniulailady Lilasunsdnassviieamu

USENINN5VRAIUENS N U UBU AL UINATEUNNTTEMINNNS A5 093le WY NMSenBnNNausEaLIan?
fvun nsUsenAltaTasloduwnusaz/vsowiudy Wudu Insszdinadulumuinddnaunuenssunis n.a.o.
waz/M3oauInuUITndanisasuas/Mienenuiilisunaduiivug uas/MiooyIn/Aiurou/Heui way/w3e
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Afinswiluilasusladirusendnnisaiiuniste

N2 feeder fund waz fund of funds anawuuaten1wdinisly swing pricing USENIANIIERTU ALY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

IUﬂﬁm‘W‘US‘H‘WQG]ﬂ’]iﬂi“’ﬂﬂﬂﬁ/l‘i]“h]Lﬂi’eNllE]W]llﬂ’eNVI‘lJ‘Uﬁ’]EJ‘VI”N vﬁaﬂimﬂaqwuﬂmawwaumﬂmmamammn
Uswm@mssﬂaamuamm ‘Wﬁ]’]iﬁ‘JﬂfULﬂi’e]ﬂllﬁﬂ,ﬂﬁaﬂﬂaaﬂﬂ‘Uﬂ’eNVlLan”IEJVl'NbLﬂ TngUsInNdnn13azdl llﬂ’ﬁ(ﬂﬂﬁﬂlllﬁﬁ]ﬂ
@Qﬂﬁ”l’)WﬁVlﬁ']iﬂiEWﬂl@ (best effort) IﬂEJNaﬂWUﬁ’]ﬁJ’ﬁﬂﬂﬂ@’]‘UaNaIULiENLﬂiENllE]ﬁ]\‘iﬂaTJ‘UENﬂENWUUa’]EJVI’NVLW
QWﬂMu&ﬁ@‘U‘U’Ju‘U@Qﬂ@Q%‘UUa’]EJ‘VI’N

AssuLsun1sYevieniieasunasioudunulun1sPeveningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswUN3IlY
ansngegaliiiudosas : 2.00 vesyaAmIEAImUY

S19aLDUALNULAY

inwmim‘wm'ﬁwLﬁ&mmumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmwawaauﬁuadﬂaa‘vm
(Anti-Dilution levies — ADLSs) Tnesimdnmslumsinsandulumuulensiasmamediviomdamsun laea
aamsﬂmﬂg'ﬁuLU&JULLaumanumﬁLLammuu’mnﬂgumaqmuﬂmu n.a.9. UazviseaNALUTTMdANITamULAE
visewhguiiiigunadu visil n1siimua ADLs factor Jemidedadeiiientos lnefiansantadesineg Mieades
Taun mu‘muLLauﬂﬂfum&JmﬂmisaamamEjmwaamaaﬂawuiw (transaction costs) laguSENIANITOIINITAN
Immamaﬂﬁummmamﬂimamﬁ]ﬁ]wma&JLLaywaaaum%ﬂwmumamiﬂiyLuumﬂi‘]m&mmmmmmmmsmmﬂm
delannsosiunsldnmelunauasiouly o ﬁumuum

AnsAImUA ADLs threshold Swdnnislunisisnsanfulumunlounsuasiumeiivsendanisivunlaeuiem
wmimmumai’jwwmmmmﬂuamwmawanﬂawu IﬂEJWﬁ]’]im’ﬁjﬁ]ﬁ]EJG]N‘] fifeatedlaun anmpaeswes
ﬂaamuiammaﬁﬁmaauimmﬂiuwuaﬂWWﬂaaqmaqmaﬂmwamﬂawuawu lngus¥ninnisenaninnsanld Jeya
‘lJiutLI’]EIJﬂ’]iﬂ’IEJIWUEJL‘l/]ﬁ]ﬁ]'i\‘i‘l/]llEJEJLLaV‘Wi@ﬂuuﬁl%ﬂuuauﬂi@ﬂ’ﬁﬂiuLuu%’lﬂ{jﬁ]ﬁ]EJV]LﬂEJTUENLVIWV]&’]@J’I?EWHIGILWE)IM
annsasuiumslEmelunauasdouls o mmuuuﬂ

USndanisenafiansaniSeniu ADLs T,mm Lﬂuﬂwﬂszjl,awwuaummienamaimwamaausuaquaﬂwsnasuwamua&Jawm
awamanﬂawu msmﬂwammwaauammmmmmﬂawu ummumw ADLs threshold miwwmim‘mum Iﬂsm
mam%m&mmaawuawsmaaﬂawu mmmmﬂmammwamwawu (subscription) mﬂuammﬁamﬂaau
Mmﬂawum (switch in) 'vmmauammﬁmamwmaawu (redemption) LLaU‘Mﬂ(mEJiJaﬂ’]ﬂ’]‘iﬁULUaEJuMU’JEJanu
90n (switch out) 9141 51aayLEJ&JmﬁmimmmLUu"LiJmmﬁmiwwmimwum

US¥mdansivua ADLs Threshold Imahmauammaiﬂu

(1) uammwawmaawuLLauaULﬂaauLﬁm mnmmammimaﬂwmﬂawuLLayaULﬂaauaaﬂ

RY)

(2) JJaﬂ’lﬂ’ﬁ“UE]Wu’JEJaﬁV]ULLauﬂULﬂaFJUEU’] ‘HE]FJﬂ’J’]llaﬂ’]ﬂ’li?ﬂEJ?’]'L!WIJ’JEJ@Q‘V]ULLauﬁ'ULUaEJ‘LlE]@ﬂ

ﬂ.l

FIUSNINN1TD1ANANTUNMNUA (1) hag (2) Iuiumwmaﬂu
Tunsdlnfinisldiesesiie ADLs @ ADLs MiSeniuldazihndudinasyu
USENIAn1senaiansaiSeniu ADLs Awanansdululsaziurinnisidinisidieiesdloil

 veuzlavngnils UTEIndan1s aglalld ADLs wianiu Swing Pricing wagnunsalysuiuinseddinlunsusmsniu
\dusaninaaesduls

o v

USEndanisveanudvisnaziiteyaveshvasuynaiiaunldlunsinnsansasvsedndulaisesine Mneites
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