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S92 DUALNULAY

IUﬂimVﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂ@ﬂVm‘Ua']EW]Ni@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

nauswII

a

Wagtanilgamudanislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salentdunan : 7 Juviinis

S92 UALNULAY

U3SENIANsagiia1santy Notice period geaabiiiiu 7 Twims Wegfientheamuienisianeuniie
amulpeyaniunii Sosaz 10 vesyaAmnindduansuenawu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liWﬁ]’liiIJ”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansan
Hadusing 4 Fieades Toun MIUTEEILANNAGBITBINDIWUTI ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsanld JoyaUsvannIIneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosdunsidmelunauasiouls o Gumuuuﬂ

UIENInN1ToNaNianTanAIMuA Notice period iwanansiulunsiaz Tuviinsndinslainsesdedila

vy
o o

Usendnnseraaziinnsanlalld Notice Period Aldlunsdlfineayusiuilanimaseaiisame islliuegiv

AAENLIVIUTENIANIT 3
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USTNIAN1501914 Notice period sauAuAIawiBluNSUIMISAIESSEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjLmawaauma inmmmimaamuamﬂ%
UFtRfum&sildan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl U
Jnn1so1aiansanly Notice period sauffuipsesiedu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvieolnsnelodu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamuusemninnsiwiuannls daazusuiiia
Laiifiu Notice period g aegafitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USE¥MIANTS
ansnaginsanafiunisiiaenadesiunsamuiatendla

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂVlu‘Ua']EW]Nl@ oy
memm'immmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUANTVEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRumtasulidninFesas : 10.00 VoIYaAMINIFUANTURINDINUTIM
Tngusendanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinnsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningau,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey
fudsinanslansuvesnamuy, nnislaaeuraung, Aansldaousnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
HouluiteUstaniumsalfilidunfigae Gate threshold 14

Tunsalfiusndanisivuadeuluitevsaniunisaiiliundicae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) inAEyarINIsUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UTHNAANITDIANANTAUNINUA Redemptlon Gate LL’ﬁu gate perlod IULLWauﬂNLL@ﬂG}’NﬂUVLG] 1)

Redemption Gate q¥lalsng Redemption Gate Fushn uay gate period arldinnniszdumad
seylilulasams
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mmimaﬂwmsawmLLavaULUaauaaﬂmuwmaa UEsdnnsarihlurhsemslutuimssuderiu
VRN IR iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Ingll
insinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULﬂaawmaamuaaﬂ el USEndnnIsazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandn wasiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]iiUﬂI@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁUL‘Uaﬂu@@ﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ £ ’JUVI’]ﬂ']iiU‘UE]ﬂ‘UWU’JEJaﬂVIu ‘VN‘L! L’Juumﬂim%ﬂ@ﬂ%uiﬁﬂ’mﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

o./d

anudvEfazfuderumeamuvieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1sasuddbintieviieamunsudledinisly Redemption gate laglsitndn

TunsalntnisleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATesolUNITUSMITAILLEYS
anmaaesaula

UTENTANI591aN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold mufiu3emdnnisiiuaueis Imﬂ'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNIANSIUANAT ImmvﬂiuL‘wuléﬂ,umumﬁmvuli‘[,uimﬂms Wil seazBeiEnsFuandu
TUn3sTuSendansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudniiiavasulamuimadniidunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
i) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1afinnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilanamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammi‘uaamuamamwwm'ﬁmﬂ‘um'ﬁaamﬂ,‘waamaammawuﬂmwwim oy
Uswammw’mmimmuLiaqmnm’smmmmmwﬂm (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- mshivenialisudefuniteamunumdisulivieasngasuaidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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2. %989 : KTMEE-D
E o o v ¥ & yu 1 QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvefuiliduluaudsinavisessesnaniinivua (liquidity fee) :
nayusImnalY
ansAsTsaleu liquidity fee litiufonas (vasyarniieamu) : 2.00

192D UALNULAY

lunsaigfemhsamuiinsviehumhvamu viieduildsumheamueeniuiwinmgeviela lned
Yariuasaray 5 vesyarvindduavsuainamu UsEnianisenafnAsssiilisunsinuann
Ades (Liquidity Fee) latudnsnldifusavay 2 veyar milsamu

UsEndanisavfiansanSeniiu Liquidity Fee Tnafinannislunisiiansanduluamuulouisuay
wneiivdendnnsiun Taefinnsanantadesiig i fidedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imsm'iwmm‘aawwmimﬂ%amUﬁummmim&ﬂ,mﬁuammiwuaaLLaumaaum:ﬁmLLaumami
Ussdiuaniladeiiindewinfiannsevildifleliansadiunsldnelunaesdouly a vady

q

Tunsaifisinisdiedesile Liquidity Fee i inmmmimmmwamﬂu Liquidity Fee tisnfinainnns
inammwaauawﬁm&Jamm'ﬁmmmmamaumwﬂumwamamwaamamawuiw (swing
pricing) (81) vﬁamnwummamuaumwam&mmaawuwauwaumuwﬂumi%mEma‘waaumaa
newuTIN (anti-dilution levies — ADLs) (613) sazannsnldnfueoiielunisuivnseuides
annedosauly

Us¥menaeniiu Liquidity fee Aunnanaiuludas Tuvhnisidinisidiniesied

TunsdliifinisléieSesile Liquidity Fee § Ruann Liquidity Fee idanifiuldazihndudnnesu
U%wammisuamauammUUiUqumaamamw Liquidity Fee Tifiuas Imaﬂaumlé’lmﬂuamwmam
fitvuelulasenns LLaumaﬂsumemuuammiﬁmaﬂwmaawumaauLﬂaauaaﬂ Lasvdausuan
syogaMsiensommhuamuirFeniiuasssu o 3 Fmnufiuasminnsiiuaums 108U, /55
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Fansrzlamemeivlgdvesusndnnisutidedviudiudoyaneausiuvsernuneemdui
UITNAnNSAmILA

USEInNISeanIudsAIn U wavidsavaninusilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/v3oyar1N1SVIBAUVIIgAM USaFULURsUMIIYAYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNS AT WU NSENENNBY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi300YY I/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

aEJNliﬁm'mmﬂ%’m’%mmaummgﬂszamL‘W@‘Uismwaﬂs”mmnawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁ%aﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunislvaenndesiunaulateni

19D UALNULAY

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬁma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁJ%Wﬂiﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

9 ' [yt % o =] v ) & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qja°quﬂﬂ§waausl]a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTINTAN59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy 9

SENIANITE NI Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmwuaa 1¢uA anmadesesnemuuviethhddulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunaasiiouls o vasdy g

U

Tunsdiiuidndanisitansanld partial swing pricing wumislilamzTuvhnstevelaidndiuves
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAnAunin swing

threshold VlUiUVlﬁ]ﬂﬂ’]iﬂ’WWu@I Tmsm:uamﬁnamwmaawuammaﬂﬂawm mmmmﬂuammi%a
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gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgasmu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil s10aziBen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTINTANI501ANTUNT Swing Pricing wansinnululsaziuitnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTVeaNIUENS AT USULLYSeansns1 swing factor MAUase laaunusEmdnnsiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmm%wmaawuwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiedesdie swing pricing lufuimsty siusomdane
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTN AL UB UL UAILUIN A LIUNNTIEWINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
segrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarwigamu

S92 DUALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL'UEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesindnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU
n.8..uazvisemNALUIENIAN AT LKA YT eMNBNUATE N Veil N13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamamﬂ
NINEFUYVBINDIVUTI (transaction costs) Iﬂauwwwmiawwmmﬂwaa&aﬂiummmﬁmsﬂm
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‘U’e]LVIQQN‘V]@J@EJLLa‘”ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁiaﬂﬁﬂi”Lll‘lJ‘Mﬂ‘ﬂ‘WEJV]Lﬂ?J’JsU’ENLVI’]V!ﬂ']iJ’ﬁﬂVI']IﬂL‘W@I‘Vlﬂ’mﬂiﬂ
ﬂ"lL‘lJ‘LJﬂ’]ﬂﬂﬂ?‘EﬂuL’JaqLLa”LQQUIGU 8 Gumvu‘u 9

A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lam8LLavLLmMNﬁU%ﬁm%’@miﬁmum
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U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIlY

a

Wagtianilgamudanislanauniigasuyaniiunds : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salentdunan : 7 Juviinis

S92 DUALNULAY

U3SENIANsaeiia1santy Notice period gegabiifiu 7 Twims Wegfientheamuienisianouniie
amulaeiyaniundi Sosaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansas
Hadusing o Fieados loun NMUEEILANNAGBIYBINDIUTIN ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld ToyaUsvannIIneg
‘Lmjam%samaau,a:maauu%mummamiﬂiuLuumﬂﬁ%wmmmmmmmmsamlmwalw
annsosiunsidmelunauasiols o Gumuuuﬂ

UIENdnN1ToNaianTanAIMuA Notice period Aiwanansiulunsaztuvinnsndinsldinsesdedila
Uitianisenaviiansantalld Notice Period Aldlunsdifinesusufianimedesiivme fistivuegiu
AAENveIUTENTANT

UIHNIAN1501314 Notice period saniulATasiislunsuInIsAEssan nAasduls
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AU Imwuamsnasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
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mawwnamumuwawuuauauLﬁaauaaﬂmwmaa Utndnnsaihluhsenslutwihmssudediu
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pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY
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SUALLDUANULAY :

UTINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty 9
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NITMUANMAABIYBIMANNINETIND 19 UAY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mwdw
annsasunsidmelunauasiouls o vasy 9

U
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uam%amwmaawuamsmaaﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamsnasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaswmaawum (switch in) wﬂmauammsmmu
hgamu (redemption) LLavwﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

¥
=1

UTEINTANI501ANTUNT Swing Pricing umnsinanululsiaziuinnsndnsldiasesiletl

o vourlavniznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUi’Jllﬂ‘ULﬂi’e]ﬂll@luﬂ’]i‘Ui‘Vi’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ
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‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiededio swing pricing lufuimsty siusomdanae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
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frsaunaidunisliaenndesiunasulateni

19D UALNULAY

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁmNiﬂ oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwaua‘lu
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' o & . ] o v & v g . e . .
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USENTANSAUUA I@S%a@ﬂﬂ’]?ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITdANsaT LKA YIeMNBNUATiE N Vel N13imue ADLs factor 2y
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n$nddureenesmusd (transaction costs) Imwiwwmiawwmmﬂwauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummuuavmamiﬂivLuumﬂi‘]wwmwummmmmmmlmLwaiwmmm
sfunsldmelunaasidouly o vy 9
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Iansenaiarsenly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasidunsidnelunaazitouly s vaeiiu 1
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=
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Tunsdlifinisldesesiio ADLs # ADLs TiFeniAuldasindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansaniBeniiu ADLs uansineiuluisdag Juvinnisiinisldaiesied
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VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu
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threshold VlUiUVlﬂ’]ﬁUfﬂvL’J i’JZJﬂﬂ‘Ui‘H‘VlQﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/‘l%’]imqﬂ?%ﬂﬂ@(ﬂi’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘lﬂ LLa”?J’EJﬁQ’Juﬁ%ﬁVWUZJ‘UEJﬂWﬁUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WT"T]EJWVI’WWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂWUL‘UW mamaﬂwmﬂaamumauL‘LJaawmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%‘“ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = Y N 2 =
YIBNINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂWi IﬂﬂUiUWﬂﬂﬂqizﬂ‘“L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘UW%@ﬂqii‘lﬁ/iux‘iaa‘lﬁﬂfluaflu%aﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
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A o v A A A A a a @ v Y] I3 a
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AN UPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauioinduiudienheiidns
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Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘lﬁﬂ/l’ﬂﬂﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”W‘Mim'ﬂ,‘ULﬂi’eNiLlE]s[,‘Vlfd’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Vl‘LanﬂEJ‘V]"I\‘ii@ Ty
UswwmsavmmimmmLi@qmnammwmmsmﬂm (best effort) Imamawummimﬂwwamdu
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naeusUN3LY

a

A ya ' P ' ' 1 a ' i o oo
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U3TNIAN15019l4 Notice period sauAuAIainluNISUIMISAIESsENINAaDDULA
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UFtiRfudsitldan Notice period uuLsuummﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
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USEMInnsveanudnsiazUSuiiumiean Notice period Tamuuseninnisiiuannas Jaazusuiiia
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LLa‘v’meaammumumauaﬂaqwusqmsamumwawmauwuswammsmmm
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waun1sveAunilsamulinindiFesas : 10.00 vesyaAmMINIduanSUeINemUTIY
Tnsusendanisazldimaiunisuieundlsamuliiv : 7 fuinis
Tunnsaurian : 30 Tu

19D YALNULAY

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmmamumiaﬁuﬂﬂm visoUsziui
anunsaionvarliung Tnefinnsantiadosne q Mieates laud amudunilunaiade venswdas,
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Usgnald

U3ninnsveanudniiiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate feouszoy gnanfirmun nsliiedesfioduuny Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwmaawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmﬂmmﬁ

U%@'M%’mmwamw?m%mvmmammawmsawu‘mﬂszjuﬂmlsﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Imummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaeaadesiunayulaienis

19D UALNULAY

’Lummwuww%miﬂi“mﬂmﬂmmawamuﬂawuﬂmEn/m Miaﬂ§Mﬂ@Q%uUﬁ’18%7ﬂMﬂ’1§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa']’] Ui‘wammwaamuamammmamﬂ%Lﬂiaamaiwaamﬂaammawuﬂmﬂmﬂm oy
waamﬂﬁmumimmuLiaqmmnmmmmmmim (best effort) I@EJN@QV]UG’]&J’]?QWW]E’FUE]N@GLU
LiENLF’ﬁENlI%]GNﬂa']’]GUE]\‘1ﬂE]QV]‘NU@']EW]’Nlﬂ‘i]’]ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’gu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

- mshivenialisudefunitsamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

4. ¥age : KTMEE-|
= o o v v & Yo 1 QY
- insesliamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamsestesnanfinivun (liquidity fee) :
namusw

anAsTleu liquidity fee litiuionas (vasyarwiteamn) : 2.00 w40/ 55
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UALLDUANULAY :

sLuﬂsmmawmsaqwuumimsmwmaawu vieduilBsumheanueenlufuiinistenela taed
yarRauidosay 5 vesyarvingaugvsveanamu UiEndansenefndssadennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wMsivIEdanisimun Tnefinnsanandadesng 9 fReados liun anmadesvemingaud
nowuawean s avemindauvietiadedulaiinsenuanmadesvednnindinewuamu
Imauswammsm'«mmmﬂmamaUsvmmmimsﬂmaLvmiwuasm,avmaaummumvmami
Uszidiunndedefifetowiiiesnsovildiieldansadiumsimelunauasdouly o vaeiy

l

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&ms‘waaumaaﬂawuiau (swing
pncmg) (GR) ‘vﬁamstw:umﬁsi:uLuaumseﬁamwu'usawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o A I
UTEMe1RenAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiaiesietl

Tunsaififinisliiniosile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee fiifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinig LLavma‘UsuL‘wmvm‘ummmsmaﬂwmsawumaamﬂaauaaﬂ LagvdeUsuan
srognaMsionsehuawuTiaz Goniiuesssuilend 3 Enutussminnsiiuaums Tneu3sn
fmmwLUmLw&JvmLaulﬁzjmawswa]mmwmamjmumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEMIRNISYeanIuAS AN U waridsavaninueilazssteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAU Wag/Y30Yar1N1SVBAUVIIgAM USoFULURsUMIIYATYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁij”lumiwmsmLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

aﬂﬁﬂlﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi‘“VIUVlNa‘UVl’e]’mLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬁlﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

)

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaidunislvaenndesiunaulateni

192D UALNULAY ;

IuﬂimwuwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmEn/m Miaﬂ§Mﬂ@QVIuUEWEJVI']ﬂ3Jﬂ’W§GL‘U
Lﬂi@ﬂﬂaﬂﬂﬂﬁﬂ’) memmwaamuamammmamﬂmLmawdwaamaammawuﬂmwwlm 1oy
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’Wiﬂimﬂﬂﬂ (best effort) Imawawummmﬂﬂmmmdu
LﬁENmeuamﬂanﬂumﬂmm‘dmEmNlﬂmﬂwmaasumwaaﬂawuﬂmsn/m

nsUSuyadminsauguidegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o sty 9

UTENIAN59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vigmdansimun Tagiarsandadesing mﬂmmaa Ieiun anmedesvesnesumietadduladi
NIEMUANWARDIYRIMANNINSTIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mummamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldmelunauasdouly o vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauuuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiieniamsivun

UTENIAN501ANTUNT Swing Pricing wansinsnululsagiuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wieniu Anti-dilution levies — ADL ui@11150
Tg5uiumsasdialunisusmsanUdssanInaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimLl,auwiammauhl,iawq 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENInNSUean AN RarUSuiLYSeansns1 swing factor MAURse lamufivsendnnsiiiuauais
FazuTuialiinudnngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁﬂqu?ﬂiuLQU@’JEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
msiifinisldesesiio swing pricing LLauuswmmmiﬁ]ymﬂam%awm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsty siuomdane
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinst meﬂmwaﬂmmgmlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmsaﬂmuiulﬂuu Tailer
SumMsinassmiieau
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srpznadidvun Msussmealiiadesiledunnuuas/viadiudy Hudu Immvmmmuiﬂmw
FINUANEATIUAT N.8.0. LLav/‘maammruiwaamﬂ1iawuLLav/‘mwmmmmmmaaummm
Wae/Yi500YY 19/ TUTa U/ Nl LLav/mammiLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
fsaunaiunisliaenndesiunasulateni

S92 DUALNULAY

1‘14?13214‘1/]‘1J3‘1‘3W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬂmamﬂmﬂENVl‘Lan’]EJVI’N MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINlIﬂ’Wﬂ‘U
Lmaamamman inammwaamuamamwwmmﬂﬁLmaaua‘[maamﬂaaaﬂmawuﬂmwwlm oy
Uswammﬁﬁ]vmmimmuLiamaﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂi@ﬂllﬁ]@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']Umﬁﬂlﬂﬁlﬂﬂﬁfluﬂﬁ@‘ﬁ%’iu‘ﬂa\‘lﬂEN‘V]‘L!‘Uﬁ’]8‘1/]’]@

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aZLDUALNULALY

Uswammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaawuwamaumwﬂumwaﬁmsmﬁwaau
¥8anaeYU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU
n.8..uazvsemNALUIENdANIaT LKA YT eMNBNUATE N Vel N13imue ADLs factor 2y
fiaiailaduiiiiatos Tnefansandadesng q et leun mummmmﬂ%mamﬂmisuamamﬂ
NINEFUYRINDIVUTI (transaction costs) Imwiwwmiawwmmﬂﬁuﬁuauaﬂiummmimsﬂm
mamﬁ]ﬁ]iwma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wEmmwummemmsmwﬂmLwaiwawmﬁm
snunsldmelunauasidouly o vy 9

AM5AMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
Imamwammwumuqmﬂ%smLﬂmmaqmamwmawmﬂawu Toefinnsandadesng q fieades
Tawn amwmawaqﬂan‘wmawaa'ﬂﬁmaaus[,mwﬂamuamwmaawamaﬂmwawnanmuawu TngusEm
Jansenaiasanly “UE]JJan mmmimsﬂmammwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Jodeiifedearhiaunsavhldielramnsosuiumsldnmelunauasdouls o vty 9

USTndnn1senaiansaniSeniu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%ma
MNYamUgNSv0INe U meruﬂuuammwaauamﬁmwmmaqﬂawm daniunin ADLs threshold i
USENIANIIANUA Imamuamfvamﬂwuwawuamﬁmaqﬂamu mmmmnuammwammsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmsmammiaULﬂaawmamwuaaﬂ (switch out) Wit sasLBenAEnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

waammimwm ADLs Threshold Imﬂisnﬁuauammalﬂu
(1) uammwawmamwmmzauLﬂaaum mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
(2) uammwawmamwmmzauLﬂaaum uaammammimamummaanmuauauLﬂaauaaﬂ

=

Fndemiamserafrsandivun (1) uay (2) Tussdufigneiy
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
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USMIANULEDIEN NAGDIDULA

U%@’w%’mmimamauﬁw%mvmmammawmsawwnmjuﬂmiﬁiﬂumiwmimLLavmamaﬂmmmﬂ 9
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waf\]mmiﬁuamauammvmm%wmaawwmivNumwm 3’33JL‘U’]LUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@Q‘V]‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswwmwamauamm%m
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘LlUﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLﬂEJ’J‘U@QﬂUﬂ'W{L‘?JLﬂi’EJ\m@ ADLs Tuiu
mmiuu LLlI‘W]ﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂ‘V]‘Lm\‘i‘VliJWVITEJ‘U’Nﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂm’ﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ“’WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWUU VLEJVLﬂi‘Uﬂ'ﬁ%ﬂaiinJ’JEJaﬂWU

Uiiﬂ%%ﬁﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']T]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
auﬂaawmsmmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQ‘WLJ\‘WIM‘U ADLS
threshold wuswmmmh Safuaﬂmw'«mmisuaamuawamvwmimm%ummﬂmmsnmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘l?I LL@”?J@ﬁQ’JuﬁVlﬁVW M‘U@ﬂ’]ﬁﬂﬂLWNLWﬂUﬂ’ﬁLiﬂﬂLﬂ‘ULQWW”i’]EmVI’]iWEJﬂ’ﬁGU@%‘U’JEJaﬂ‘VI‘Ll
LLﬁ”ﬂUL‘UaEJ‘lWi‘U’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaUuﬁmsaﬂwuaaﬂiuﬂimmmmm
LL‘LJ’JVlNVl‘Ui‘U%%ﬂﬂ’]i%”ﬂﬁ‘w‘uﬂiﬂ

A v o a ad v a = ) N 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADRN T ADLS MSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘U‘W%@ﬂ'ﬁiu%u@aa‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘WmTJll‘Vﬁ@
NWUWWQ%@QWWQ@UV]‘UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNALLURE UL UAILUINIALIUNNTIENINNS A8 WU NSENENNaY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
F1INUPENTIUAIS N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e 13lsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunsauioinduiudieniheiidns
amulunamusioly Lasediaillilafiing ﬂizmmwaammamauLmulwﬂawwmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAY
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Sy Y ¥ - ' . .
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namusUI

a
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U3ENIAN139eia5aly Notice period gaanliiiiin 7 Twinns Wedfeniieawusainislineunie
amulagiyaAiunii Segaz 10 vesyammindduansuenayu
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annsasiunsidmelunauasiiouls u suzuvuue]

U3TNInN1soNaiansaAIvue Notice period iwananenulunsaztuvinnsafinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusiuianmeadeafivane Niliuegiv
AAENTAVRIUTENINNT

U3TNIAN15019l4 Notice period sauiuAIainluNISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLav:ummwﬂ,‘wmaﬂ'ﬁmiawaauma memmimaamuamﬂ%
UftRfum&siléan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl Ut
JInn1so1aiansanly Notice period sauffuipsesiodu Toun quwdlty Fee, Swmg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLAT0I0dU

USEMInnsveanuansNazUSuiiumiean Notice period lamuusemninnsiiuannls daazusuiiia
Laiifiu Notice period g aeaafitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
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Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'swammﬁﬁ]vumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIILY
waunsYeRumtsasulidnindesas : 10.00 VOIYAAMINIFUANTURINDINUTIM
TngusEndanisazldimanunisuieundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinrsanldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandades q Mferdes Wud anufunulunainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdeIvDINBURnUNG, anwadesvasnesuliaenades
fudsinamslansuvesnamuy, innislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmmuamwmwuawaﬂmw&mnawuiwawu TAguUTENIANIT19NRUA
Houluiteustaniumsalfilidunfige Gate threshold 1
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1uﬁiajﬁu%ﬁm%’®miﬁmumL'E"auisuLﬁaﬂaﬁamumidﬁlﬂﬂﬂﬁé’w Gate threshold Tunsalfisnd
Redemption Gate aﬂ%t.awwvi’uﬁﬁmi%awlﬂﬁ dnduvesyarTeueniivauavsueIne Wy
mEJUﬂuuammwsauammwmmaﬂﬂaﬂ‘wu flewiiunieninndi Gate threshold fussmdanis
MU Imsm:uamezjasmwmaawuamﬁmmﬂawu mmmmﬂmmmwwmaawu (subscription)
N uammia‘uLﬂaawmaamum (switch in) #n@aeyarINSUIEAUVUIaYU (redemption) kag
wﬂmsuammimLﬂaswmaamuaaﬂ (switch out)

‘Uswa]mms%v‘wmizmﬂmumaﬁmsiwaﬂwmsmmmm Redemptlon Gate Imamaaaammmmu
(pro-rata basis) ‘Uaﬂmmw%ﬂuwmaawuua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂiﬁLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wEsdnnsarihlurhsemslutwimssuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
InsinaInuneau- ‘wawaqmmimaﬂwmsawmLLavaULUaawmaamuaaﬂ el U3Endnanisazile
1ﬁwaawuaaaqmuawu15mﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mﬂmvmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% ’JUVIWﬂ']iiU‘UEJﬂu%‘U’JEJaﬂWu ‘1/N‘L! L’)‘LlLLG]ﬂiﬂJVIﬂ@\‘WluiJﬁﬂWWﬂaﬁNL‘WEN‘W’E] UIENIANITUD

q./d

anudvEfiazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszn el
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesaula

UTENTANI591aN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldipiesiiodl

U%@’wé’]’mmimamauﬁw%ﬁ%UU%’ULﬁw%améJ@m Gate threshold mufiu3emdnnisituaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaUsUqumaam gate period muil
USTNINNSIUANATT Iﬂmwdiuquiéﬂ,umummavul”i’[,uimﬂms il seazBeniinsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad g A ' & o a ' a i . =
VIYNINNIIVDEIUSTNTNY UGZIQQUVH'JEJaQV!UT/]i@ﬁUL‘Ua‘EJUﬁH'JEJaQVJULﬂUﬂ'N Redemp’uon Gate v
Usznelld

U3ndnnsveanudniiiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate feouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) o SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmmj’]

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummﬂﬁij"lumiwmsmLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNE] Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunamulaienis
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s[,‘uﬂsamm‘wmmﬂﬂiﬂivaﬂﬂmvlsulmamammﬂawu‘dmama ﬁi@ﬂimﬂ@ﬂVIUUa’]EJVI’NQJﬂ’]ﬂ‘U
Lmamamﬂan ‘Ui‘ltﬂ/l"mﬂ?i‘U@ﬂﬂ’JUﬂVIﬁWﬂ“W‘Mim'ﬂ,‘ULﬂiaﬂm@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eNVl‘Ll‘Uﬁ’]EJWNi@ Ty
Uiiﬂ%%@ﬂﬁi%”ﬂﬂﬁ@]ﬂ@]’mLi@ﬂﬂ\?ﬂﬁ’]’JLVl’Wlﬂ’WiJ’ﬁﬂmﬂﬂ (best effort) Imamawummsaﬂﬂwwamdu
Li’eNLﬂi@ﬂll’e]ﬂﬂﬂﬁ’]?‘ﬂ’e]ﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%’e]\‘lf‘l’e]\‘ﬁ/luﬂaﬁ‘EJ‘1/|’N

- MmskivenialifudaruniigamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegaliviu (Jusiing) : 1

5. 98 : KTMEE-SSF
] o v ¥ & yu P QY
- insesilan1sivualvigamuitugiuniszaldadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlidulumudsunavsessazaiiinimue (liquidity fee) :
nayusINIlY

dnsnAsTIullen liquidity fee liiiiufouas (vasyarmigamu) : 2.00
FNYALLBYALNULAY :

”Lummmaawmsaawuumiﬁmmwmaawu vieduilBsumheasueenlufuinistenela laed
yarRauidosay 5 vesyarvingauavseanamu UiEndnnseafndssadeunisnumanm
Ades (Liquidity Fee) ) lilusaslsiAuzouas 2 VBIARNIEAYY

U3tndnmsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wIsfiuIEvdanisimun Tnefinnsanantadesng 9 fiAeados liun anmadesvemingaud
newuawean s evemindauvdetidedulaiinsenuanmadesvemdnnindiinewuamu
Im&meammsmawmmﬂmamaUiummmimsﬂ,msuammimuawaumaammmmmumams
Usefunntladeiiiedoanitansaildiitelransadiumstinelunauar deuly o vaedu
i
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Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaaummﬂawuiau (swing
pncmg) (GRR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
9T (anti-dilution levies — ADLs) (§13) sazannsaiuuiesoslelumsusmaaudes
anwedesiuly

a o a < . . = i Y] ' o o Ao I
UTEMe1EenAY Liquidity fee Nunnsineiulunsiaziuinnisninsldiasesietl

Tunsaififinisliiaiosile Liquidity Fee § Buan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee a3 Imaﬂsmwﬂéﬂumuamﬂmam
fismuslulasinis LLavma‘UsuL‘wmvm‘ummmsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
srgnaMsionsemhyaw Uiz Goniuesssuilend 3 Fnutussminnsiiuaums Tneussn
fmmwLUmLw&J‘vmLaulﬁzjmawwmmmwmammumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEInNISYeanudsAiIn U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTAATEMIIYAYU Wag/v3oYar1N1sVBAUVIgAM UYSaFULURsUMIIYATY Y
ponla

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaumﬂﬁuu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AL WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesesiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY 19/ TuTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJ’]x‘ﬂﬁﬁ(51'mﬂ?ii%lﬂ%@\‘m’e]um’m@ﬂi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi“"ﬂ‘U%Nﬁ‘UVl’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianisay
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY

Iuﬂimmm‘wammiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmam‘l‘nLmaama’[maamﬂaaaﬂmawuﬂmwwim 1oy
Uswammﬁﬁ]“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) IG]EJN@QV]Uﬁ’]iJ’]'ﬁﬂﬂﬂE”]‘UE]ZJﬁGLU
LiENLF’ﬁENlIE]GNﬂa']’J‘UENﬂE]QV]‘NU@']EW]N‘lﬂ‘i]']mfluﬂﬁ’e]‘li“ﬁ’iu‘llaﬂﬂaﬂwu‘Ua’]8‘1/]’1&

9 ' [yt ay o =] v ) & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UiEndnn1saziiansan swing factor lnesindnnslumsiarsandulunuulovisuazuuimaiuign
Fansrmualaefansandadosng q Afeades laun mumuLLavﬂﬂ%mHmﬂmwamamam‘waamaﬂ

NONYIUTIN (transaction costs) answﬁmﬂ1iawawmimﬂmauaﬂi“mmmimEﬂmamamwmaa
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LLa”%iaﬂNNM§’1uLLa”‘ViiEJﬂ’ﬁ‘UiuLNHQ’]ﬂﬂ%%EJVILﬂEJ’J‘U@GL‘I/I’ma’]?,J’ﬁﬂ%WiﬂLW@I%&’]ZJ’]?Z]@WLuuﬂ’ﬁ‘lW
maiunmua%@aulﬁu 3% mmvuu 9

UTEINTAN159ENA150U Swing Thresholds Imaﬁ%é’ﬂmﬂumiﬂmimL‘f]uiﬂmuu‘lamaLLavLmeﬂﬁ
Uigmdansimun Tagiansandadesing ‘V|LﬂEJ’J‘U’eN 1dun anmadosesnemusuviethhdsdulad
NITMUANMAABIYBIMANNINE TN 1AL ‘vmuimamwammimawmimﬂwamaﬂivmmmima
1@%@mammuasJLLavmaawmﬁmuavmamiﬂivLmumﬂﬁ%wmmmmmmmmsamlmwalm
annsasunsidmelunauasiiouls o vasy 9

3
3

1un5mmu5wmamﬂﬂiwaﬂimﬂisu partial swing pricing avLﬂumﬂ“uLawwv’mmmwamﬂmmammwaﬂ
uaméua-mwmaamuawﬁﬁumﬂmm mEJUﬂ‘u:uamm‘wsauammmmamamu faAun svvmg
threshold fiusEmaan1simue Imsrvmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
MgawU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mgasmu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wl eanden
'JﬁmimmzuL‘U‘ui‘ummawmwmmmimmm

UTEINIAN501ANTUNT Swing Pricing wansinanululsaziuwitnsndnsldiesesiietl

w vauglavuznils Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5unuesasiialunisusmsanudesaninaaesaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTeaNIUENS NarUSULYSeansns1 swing factor MAUase laaunusEmdnnsiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmmszjwmaawwmivuumsLsm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswammsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Mieadesnisliiededio swing pricing sty siusonianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
mamummsuulummsaLssmm‘uuulmLLaviwmi'fzjwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY 1/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunislvaenndesiunaulateni

19D UALNULAL

Tuﬂimmwwﬁmmiﬂiumﬂmﬂmmawamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWEJVI']QMﬂ’W§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] memmwaamuamammmamﬂ%LmaamaiwaamamﬂUﬂaqumamﬂlm 1oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiaﬂll@GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

' o & . =] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isllaﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]uv‘!uolun']?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
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- ADLs) :
namusUY
ansngegalitiufosas : 2.00 VBAAMIILAYL

19D YALNULAY

UswamﬂﬁaywmmmaﬂmumﬁssuLuaumﬁszjasmwmaawumamaumwﬂumwamwswaau
Y83N839U (Anti-Dilution levies — ADLs) Tnedmdnmslunsissandulumulomeuwasiumad
USENIRNSAIUR Lneay E]EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLauMiE]inﬂ’]ﬂLLa maummﬂgumaqmumm
n.8.0.LayvEeaNANUITMdANITamULaETeMoNUATE AU Vsil n1sfimun ADLs factor 9t
fdaatladeiiiatos Tnefinsantadesng q ieatos leun mwuuavm’lsnmamﬂmisaamama
NINIFUVRINDIVUTIY (transaction costs) IﬂEJUﬁwamﬂ’]ﬁawwmsmﬂmamaﬂﬁvmmmimzﬂm
mamafﬂsamaEJLtamsaaummuLLavmamsUsvLmumﬂﬂﬁmamﬂmmaqmmmmsamlmLwalwanmia
sdumslénelunauasiiouly o vardy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLavLmewﬁﬁﬁmﬁmmiﬁmum
Imauswammsf\]wmuamﬂﬁmemmmﬁuamuamWﬂaawmﬂawu Tneansaunadesng 9 oo
laun amWﬂaawaaﬂawusawsaﬂ%aaiﬂ,mmﬂsmuamwmawawaﬂmwawﬂawuawu Tagusem
Iansoranasanly Suama‘di mmmimﬂmamamama8LLamsaaumgmummamiﬂiwL:uuﬁm
{jﬁmwLﬂmmaqmmmmsamﬂmLwaiwawmmmmumﬂwma’tunmLLaquaulsu 0 VUL 9)

USIMdansenanansanseniu ADLs IﬂmzLﬂumﬂ%mwwi’uﬁwﬂﬂi?‘gasmsf[,mﬁﬁmdawuaquam%amEJ
MNYamUgNSV0IN0U menm‘uuaﬂ’n/ﬁwsauamamwmsuaaﬂawu flifiundy ADLs threshold i
USENIANIIANUA Imw:uaﬂwamwmaawuamamaqﬂawu mmmmﬂuammiszja‘wmaawu
(subscription) mﬂmmmia‘uLﬂaawuwawum (switch in) indeyadn1svieAuLIBaYu
(redemption) LLawMﬂmwammia‘uLﬂaawmaawuaaﬂ (switch out) Wit seazLBuniEnnsAuI
L*dulﬂmwmﬁwmwaﬂmimmm

Us¥ndnnisimiua ADLs Threshold Imaiwamammalﬂu
(1) uammssaamwawuuavamﬂaaulfm UINNTILAAINITVIBAUNITAULAE amﬂaauaaﬂ
(2) uamms%amwawuuavamﬂaaum UeuNIYaAINISMAUNIBA LAY Fudsueen

=

FIUSTNIAN1TDIANINTUIATUA (1) wag (2) Tuseduiianaty
Tunsdindnisldiasesilo ADLs i ADLs Menfiuldvziindudnnesyu
USENInn1591afiansanSentiu ADLs NuananenuluwsazTuvinnsiinisideiasiion

w vuzlavaenils USEndnnis aglalyd ADLs wdeniu Swing Pricing uaaunsaldsiunuiniasdiolunis
USMsANUED SN NAGDIDULR

U%ﬁw%’mmisuaamuﬁm%mwuwauaﬁuawmaaa‘wu‘mﬂ*‘nuﬂuﬂﬁﬂumiwmﬁmLLaumamaﬂmﬁaama 9
MAstosiunsiasesile ADLs Imummsuu

UswammwaamuamamUmmsaawmaawwmsvmumalfm mJlfznLﬂuaamawmaawﬂmum
msisinsldiasesile ADLs LLawmwammsﬁ]vmaamsnammaaamumﬂmﬂﬂmumswmsmLLavma
fravuladewng 9 fifedestunsidiedesiie ADLs imummiuu Witlusemdanisvoanuavisiazll
Lﬂaauuﬂaqmimmumﬂm q m"meLuumsmamaﬂﬂmmwLﬂmsuamumslﬁumsama ADLs Tutu
¥t meﬂmwawsmgawmmsuawmaaamum‘mmwsamqmumamumﬂWiuuimmmsa
Senudulauay iwmwa‘mmsmwuwmsumamﬂwLismmuimlmuu Lilasunsdnassniieamu

Uswwmimaamuamam LiEJﬂLﬂ‘U Anti-dilution levies — ADLs ﬁ]’]ﬂN‘VW]']ﬁ']EJﬂ’]i‘UEWm’JEJaQVl‘ULLau
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amﬂaawmaawum mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LW‘EN%QIG]EJQWU\‘MM‘H ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h mmmmwwmimaamuawﬁmvwmimmwummwmmsmﬂ‘u ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LLa“”UBﬁﬂ’luﬁﬂﬁ‘ﬂﬂ“’ﬂ%@ﬂ’mu@LWiJLm\lsL‘lm’ﬁLifJﬂLﬂ‘ULQWW”i’]EJVWI’ﬁWEJﬂ’]iGZI’e]%‘LJ’JEJaﬂWu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuua”auL‘LJaawmsawuaaﬂiuﬂimmmmm
LL‘LJ’JVlNVl‘Ui‘U%%@ﬂ'ﬁ%‘“ﬂ’ﬁﬁ‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
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