18a%LUALASINITIANIT

ﬂamulﬁﬂﬂqﬂlwﬂ World Class Defensive Krungthai World Class Defensive

UTEN nanningdnnisnasyungelng 31in (rnvw)



|5

J
)
3

ﬂmvguﬁlﬂﬂs__ﬂml World Class Defensive

nawulangslneg World Class Defensive

F882198AlATINITIANT
1. dayavialy

Halassnsdanis (lne) : neayullangalneg World Class Defensive

Folasan1sinnis (83n9w) : Krungthai World Class Defensive

Fagalasens : KTWC-DEFENSIVE

Usznnlasenis : nosule

Ussannsne : vaneass

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

0 IUﬂiaﬁU%ﬂmﬁﬂﬂ']iﬂE]\W]Ui’JllUi“’ﬁﬂﬁ‘i]“8ﬂLﬁﬂﬂ’]‘iﬁﬂ@%ﬂ@ﬂ%u’i’]ﬂﬁ@Eji‘”ﬁ’j’]\'iﬂ’]'iLﬁUEJEUWEJMﬁQEJGQV]UW%QLLiﬂ TngusTv
“«]G]ﬂ’]ia’l‘i]EJG]ﬂ’]'i‘U’]EJWU’JEJ@QV]UVLGHG]EJUiHV]‘i]@ﬂ’]iﬂENVIUTJQJﬁ] 'i']EJ\‘I']UIWﬁ”IUﬂ\YIUVﬁ’]UZ]Qﬂ’]i&]ﬁ]ﬂ?isﬂﬂﬂﬂu’iﬁﬁQMUﬂ’]ﬂlu 7
uuumummmsm&mmaawuuu LLa“‘I‘Viﬂ”ﬁ@u&lGﬂ;'ﬂﬁ]@(ﬂﬂﬂENVIUTJLIﬁua@ﬁ\ﬂu’J‘UV]LL‘i]\ﬂViﬁ'mﬂﬁu%i”IU '1/1\'1‘141 USENAIANIT
ﬂawuiamvﬂuwum%wmaaamuuawmaﬂiﬂmﬁuﬂlms] ‘1/]Lﬂ@‘U‘u?\]’]ﬂLQ‘HVIVL@TUR]’]ﬂﬂ’]i‘i]']‘WLI’]EJ‘VM’JEJﬁ\WmGLWLLﬂWU@Mu’JEJaQVM
mmammuﬁuaaLaumszjawmaawumsﬂ,u 15 ’J‘uu‘ULL(;‘]’JLI'V]ﬂ?i@um@l%ﬁ]ﬂﬁ]QﬂENV]‘Lli’Jllﬁuﬁﬂaﬂ LLa”W”IﬂUiTZWH]@ﬂ'ﬁﬂﬁ]ﬂﬂ/l‘u‘iillllll
ﬁ']ll']iﬂF’]uLﬂuLLa”B\Ia‘Ui“’IEJ“Uuﬂ’WEJI‘L!ﬂ”I‘WL!@L’Ja’]ﬁ]Qﬂa’]’JVLGYQULUE]\W”Iﬂﬂ’J’mNWU@QUSH‘W%@ﬂ’]‘iﬂ@ﬂmu’i’ml@\? Iﬁﬂiwmﬁlﬂﬂﬂi
ﬂE]\W]Ui’JlI‘U’]'i”G]@ﬂL‘UBluamiﬂlllﬁﬂﬂf]”ﬁ/]ﬂ{]ﬁll”l‘dﬂ’mu{ﬂu‘uLLG]’J‘U‘VIQTUﬂTWLlﬂL’Jﬁ’]uu‘i]uﬂﬂ"]u%‘(ﬁi”NUFNSZI@WU’JE@QV]U‘{]U
ASUNIU

2) IuﬂsmmmwwmiamimqmimaamﬂwaﬂauamumnmLauaﬁmwmaawumaLLﬁﬂLLmUﬁﬂgm newulianunsnszay
U u,au/‘wia"l,uumwmiwmmsaawulﬂa&mmm e LLau/ma"Lummmawmﬂmﬂulﬂmmmﬂuammaamawﬂm WaL/130
Lwaﬂiuiasnu%aﬁwuaqmaa‘wmamm LLau/ma"LummmmwmwmaawulmﬂuiﬂmuLﬂm%mmummﬂmmﬁmmi n.a.0.
UsznAnvue mauuammwawummmsﬂ,ﬂmmmmmw 50,000,000 U wazusEMdANTUsEaIAdLgAlATINNg Uy
ammiﬁuaanuamﬁlumi&mLaﬂmif\mmmawusm Iapuidndamsneayusimay snuldnaumnungiy 7 Suifudausu
mmmuammwmmnauamwmslawummjﬂuu vt Uiﬁ:&%ﬁ]@ﬂﬁﬂaﬂ%‘iﬁ’m%uﬂuN‘HF’HGZJE)MU’JEJa\TV]uLLauNaU‘iuIEJEUuﬂLWG]
mﬂmumﬂLquwvlmumﬂmimwmEJ‘mnaaamuIMLLﬂmsnawua&JawummmmuﬁumLaumszjawmaawumsﬂ,u 1 iieutiudaudiu
mmmuejmmwmmnauamwmaamumuwﬂimalmﬂsm

anwauzlasanis : newuLitegaunly
anwaznsiauave : auevelulng

WQUszaeAvadlATINIg :

LwaiwmuLauawumﬂmaamumm um‘uma immmawuamuu LW@ﬁﬁ’NNaW@ULLVWWﬂ LLa‘”ﬂi“’ﬁ]']EJﬂ’J’]iJLﬂEJﬂUﬂ’]iaﬂVlu%’m
mﬁawu‘luwmaaawummﬂawuﬁwm‘luua G]’NU?“’L‘VIFT LLa“WiaMaﬂVﬁ‘WﬁJMiaVﬁWEJE‘I‘U@UIGW]’]@W]ﬂQM@J']EJ n.8.6. NNRUA

2. Usztnvinesu

Uismwnamumuuiﬂmﬂﬂﬁamu : NEu
ﬂ']ia\‘W!‘L!"UE]\iuIEJU’]EJﬂ']iaW‘IuLLUUNﬂﬁJ :
- ATIENTNU

X
- BTSN
- Y1990
- UTuAY
- Aup LA

w11/ 69



|5

J
)
3
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- MNYAWUDINBMUTINOFWMTUNTNE/REITS

- nesyusinlasaadisiugu

- 128 private equity

nsivuadadiuntsamulu asasu

dndunsanu : nsidsluseuldydliiiu Sevas 35.0 ves NAV
nsfiruadadiuntsamuly aaEsuil

dnahunisamu : ldmue

nsnvuadagdiun1samuly nasan

daahunisamu : ldmue

nstmuadagauntsasuly thiudu

dndrunisasu : v

nsnvuadagdiunisawuly dudlnadua

dadhunisamu : Wifmue

nsivuadadiunsamuly wilsamuvanamusuedmnsuniwg/REITs
doaaunisamu : v

nsmundadunisasuly nawusialassaiieiugiu

dnaunisamu : ldmue

nsiruedadiunisamulu wide private equity

dnaunisamu : ldmue

UTTAVNUAUAN BT LAY :

- nesuTILieNTeRY

- NOIUTIIVUILAWU (Fund of Funds)
Usgavmsasuanuanuaiteuay o ;

- nesuiuleuadalifinmsamulunesyusmduneld vas. et
Ussianmsasuanuanudsaiafuieussme : nesuiiamuuuuiiarndosidlusagsnsUssna
nsmvuadagdiunisamulusiislssmea

dadrunisasu : InetadsluseudinTliiu Yevas 79.0 v93 NAV
ulsuremstlasfiuanuidseandasuaniuisuvesnaau : nagdia

FgazdsanuRungIfuUlEuIENTaULATENYMELAY ©

ﬂ@ﬂﬂUQanWUIU%UQEJ@Q‘V]U?J?NﬂEN‘V]‘Lﬁ’JlI LLau/‘VTiaﬂBQ‘V]‘Ui’JQJ ETF WQIULLa”/WiaﬁYNﬂiumﬂ (ﬂ@ﬂ‘VI‘LJUa’]EJ‘VIN) Ifﬂﬂﬂaﬂ‘ﬂu
‘LJmswmmﬂmwu‘lamaaamumﬂumwmim mwmmu mwmim‘mumwu NINGFUMLAn Jurnusensasiisumiktu
Hn wonani maaamiunawu infra LLﬁu/‘ViiﬁJ NeINU property WaZ/MI0RUE pr|vate eqwty u,av/mwaﬂmwsma
mwaauauimmmﬂgwma N.8.61. ﬂ?%ﬂ@%ﬂiﬂLLﬁuW’]ﬂﬂiuLVlﬂ 94 ﬂaﬂmmmmamauaamw 2 ﬂaa‘mumﬂ,ﬂ If?‘lEJLQﬁEJI‘Iﬁ’EJU
‘LJU%U%hJ‘LJEJEJﬂ’J’ﬁ@EIﬁu 80 %aauammwaauawﬁmaﬂﬂawu IﬂEJ‘\]vaﬂ‘V]‘lﬂ,uﬂEJQﬂﬂiﬂﬂ@ﬂﬂﬂ‘lﬂﬂﬂl&ﬂﬂi@ﬂau 79 GU@Qllﬁﬂ’]
‘I/]i'WEJﬂUﬁ‘V]ﬁsU@Qﬂ@QWu ‘VN‘H ﬂ@ﬁ?‘uﬂ’ﬁﬁﬂi’]ﬂiﬂﬂ@ﬂ‘vlu@ﬂﬂa’]’l "\]JU‘NBEJﬂ‘U(ﬂ’dEI'W‘LH]“UBﬂwﬁlﬂﬂﬁﬂ@ﬂ‘musﬁﬂﬁﬁu’]iﬂﬂiULUaEJu‘lﬂWWlI
amaumimaﬂ‘mumamimmmimamavmiaqwuiul,mavmmu LLauﬂ@\?ﬂﬂ@’]‘\]aﬂﬁﬂ‘lﬂ,u{;ﬂﬂﬂiumﬂ I@EJLQ&EJ?@U‘UU%U%IQJW‘H
Sowag 79 %aa;gammwaauzjmﬁmaaﬂamu

o

agalsionu neauazimuadadiunsamuluniedlidwmsansyu lnewdeluseulind Wiiusevas 35 veayanmsnddu

ANDUDINBIUTIY
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nasulangalne World Class Defensive naao

uaﬂmﬂu ﬂawumaawﬂwmaaﬂm%dﬂawuiamau ﬂ’eN‘V]‘Lli’Jll’E)ﬁﬂ%'ﬁll‘ﬂi‘wEJ‘Vﬁﬁ(ﬂLW’e]ﬂWiaﬂWlﬂu@ﬂx‘i‘WﬁlWli‘W‘EJ (REITs)
ﬂawuim‘lmﬂaiwawu%m ‘?N’e]Sﬂqﬂlﬂﬂﬁiﬂﬂﬂ’]isﬂ@ﬂUi‘U‘ﬂﬂﬂﬂ’ﬁ ﬂﬂﬁQUIWSLQaEJSLUi@UUUﬂJﬁlINLﬂui@‘ﬂa‘“ 100 ‘TJENlIaﬂ']
VIiWEJﬂUﬂWﬁsU@\‘iﬂ@\‘mu E)EJ'NIiﬂW]lI msamﬂwmaawumaamsﬂmmiwmimmmwwmsmﬂanmaﬂasmsﬂmmau
uismamiawumammm ‘NL‘U‘LJIUW]ZJWaﬂLﬂmsﬂLLa“’LﬂE)‘lJl‘UVlﬂTlmﬂ'mﬂmvﬂiiﬂJﬂ’ﬁ A.8.9. NUUA MQUﬂBQVIuUaWBVIWQQUIM
ﬁ’]iJ’]iﬂaﬂVI‘UEJ’E)‘lJﬂﬁUIUﬂENVIUGI‘LWI’N (Circle investment) LLa"ﬂ’EN‘WL!‘U&']EJWWQQ”IZJQQ‘WUGI@IHﬂ@\‘]%H@‘Uﬂ’]EJIG]‘UTH‘VW@ﬂ’ﬁ
Weanudn (Cascade investment) 1AUNIT 1 nan

mmumuawumwmaa m'«mmsmawﬂumwmsm fﬂi?ﬂ"liLL‘VN‘Vi‘u G]S’]ﬁ?iﬂd‘]ﬁﬂﬂﬂﬂ/l‘u Rurhnsensiasiieuinbuen
VNSL‘IJLLG‘“WN‘IHWWWI maamwaﬂmwamamwaauau mamimmaﬂwaimEnﬁauasnﬂﬂammuamwmaamqmummv
NIUAT N.8.0. WIDEUNMUANLATINNT N.8.0. UTEN1ANAUA Mi@IMﬂ’JW@JL%U‘U@‘UI%ﬁQVWIﬂ

Uigmdnnisazueumnglil FIL Investment Management (Hong Kong) Limited tWugffusaumnenuiunisdnnisasmu
(Outsource) Inglsisailudiumsamuiiteanmages eghdlsia Uidndanisveavuavsiiiumsuimsdanisamu
nindduludiumeinsasuiin vieuned netuegiugaeiiivvesdansnamu mmmmmmvamuamumimﬂmmaz
Yol muL‘wa‘uiviasuu”[,umimms%mﬂwLﬂuiﬂmmmﬂsvmmadﬂadm ImammmﬂiﬂwumammvLﬂmsuuﬂmawuua 2l
fovheawulundn Taeuendnnisiang whil uasanuduiinvey sfmmLﬂaulﬁumiL‘LJawmuuawmmmmumiammi
G

FIL Investment Management (Hong Kong) Limited L‘UuUS‘HVIU?VI’ﬁﬁu‘VﬁWEJ‘V]IﬁUim5@’114?1157\]ﬂﬂ’ﬁaﬂ%‘u‘m%@m‘wamm R
’e)EJmEﬂmmimﬂ‘UﬂLLa The Securities and Futures Commission (SFO) WL‘Uuam%ﬂamm‘Uaﬂ International Organization of
Securities Commissions (I0SCO) ‘VN‘LI m‘u:uawm&mumumsf\mmiawu maammwaaumamumammmmﬂaﬂ‘muiﬂ
an‘le[,‘lJVIiWEJﬁ‘LlLLﬁ"‘Vﬁ’e]‘Maﬂ‘Vli‘WHMUiﬁﬁi%ﬂﬂﬁIﬂﬁJNS‘U?LI@‘UVIZJ’]EJ\‘]’mﬂﬂuﬂ’ﬁ‘mﬂ’ﬁanu LLa”/ﬁi’e]‘Ui‘U‘W%LﬂEJ’J‘U@ﬂ 2NN
maawu%mm‘uuawmmmmumi%mmiawm mu Ni‘UiJ8U1/11J’1Uﬂ?ﬂﬂﬁﬂﬂ?i%ﬂﬂ’1ia\‘ﬁ/!‘L!‘*D”ﬁ\‘ﬁ/!ui%LUulU@]’]M’Jmﬂﬂiuﬂﬂﬂ
LLa‘”‘LJIEJUWEJﬂ’]iaQVluGﬁiJVIﬂ’Wmﬂl%ﬂ,uIﬂiﬂﬂ’ﬁf\]ﬂﬂ’ﬁ IﬂHﬂ”ﬂﬂuﬁﬂ\‘lﬂiuimju%@ﬂﬂ’e)ﬂ%uLLa”Nﬂ@%u’JEJaQVIULUua’]ﬂﬂJ

Iuﬂim‘ﬂNiUiLIEJ‘UVIZJ’]EN"I‘IM’WNﬂ’ﬁ‘U@ﬂ’]iaﬂ‘ﬂ‘u (outsource) thmiamsaﬂmam‘ummauaﬂwmvmawmmwaﬂLﬂzueww
F11INIUAIZATINANT N.8.6. NIRUA maiummmimgmmwawmamumumimmiawu (outsource) iuummmmvam

’\J”VI"MH’MGN?\@TJG]@VL‘U ‘uswamms‘uamauamﬂumiﬂiuLﬂaaum‘umawmamumumi'«mmsaﬂm (outsource) wag
‘Ui‘UUiﬂﬂ@NaﬂﬂﬂaTﬂuiﬁUa”L’e)ﬂﬂiﬂiﬂﬂﬁﬂﬂUﬂaﬁqiﬂiUﬂ’l'mL‘Vi‘u%@U‘ﬂ’mNﬂ@Wu’JEJa\‘WI‘Ll‘Vlﬂi’]EJLLa’J Iﬂ?JNiUZJ@Uﬁ@ﬂENTN@WU
msammiawu (outsource) Swlﬁwuwmmmﬂmawmwm‘mmimmiamﬂ13aqwuiwuu%vmmmmammmwaﬂLﬂmsm
%ﬁﬂuﬂmuﬂm"ﬂiiuﬂﬁi N.8.6. NRUA

v
=1

ﬂawmaw'«a‘waa1iamawﬂumau%mamm%m&Jmmm (Derivatives) tieanAansides (Hedging) maammwamsmwm
(Derivatives) LwaLﬂumimmﬂivammwmsmmsmiawu (Efficient Portfolio Management) ANUVENIN IR NTIUNS
n.8.9. LLav/mamummﬂmvnsiums n.8.0. UsgniAmviun TIudanaeueafeutiy ‘mamﬁiﬂsimmﬂmwamns‘wa 33NN
mimaimammmwaﬂu maﬁiﬂsiumsmﬂmmammmsmu (Reverse Repo) LLav/‘mamwmimammwamammmLu;h
(Structured Note) 1/|Lauaﬂmwﬂuﬂivmml,av/mamnﬂivwm UanaNil ﬂawuma‘wmimﬂawﬂum’]miwau@mmmm
mﬁaaamaqmwmsmammwaaﬂmqmsmmmmmiaamﬂm (non - investment grade) LLav/mamwmimlmimumiamaum‘u
manidede (Unrated Securltles) Ioldifiufesas 20 vesyarninddugvsvesnawusn wivgliamulundnnindvesuiem
lsildnnzdeulunatamdnning (Unlisted Securities)

Iummﬂawuawﬂumamvmﬂ miawuﬂuaﬂﬂaﬂmawaaiuwawwawaﬂawu 17U aﬂawumamsamﬁ ﬂﬂaLﬂ‘LJEJIi ng
ﬂawuaw'«a‘w'«a1if,mawﬂumaﬂ’mamm%m&Jmmm (Derlvatwes) ‘VlllfmLL‘UiL‘U‘U’e]Wi’WLLaﬂLUaEJ‘lJIﬂEJﬂJ’Jmﬂﬂi"ﬂ\‘im‘wa
ﬂ@ﬂﬂuﬂ’ﬂuLaEN(miJ‘ViaﬂLﬂm%%ﬂm”ﬂiiuﬂﬁ N.8.9. Lag/yed1nUANENTINATT N.a.9A. USENIARIRULA IﬂEJGU‘lJ’e]EJﬂ‘U
ﬂaEJ‘W‘IJ‘*D‘U’ENN‘ﬂﬂﬂ’]iﬂ’eNVI‘LJGﬂ&Jﬂ’JWiJL‘Vi@J’]”ﬂiJﬂUﬁﬂ’]’Jﬂ?iﬂﬂﬂLL@ﬁ”‘Umv 12 mammLquaﬂamaamiam%mLLqufuaaumm
inwm3@w’«a‘wmif,mawﬂuammwamammm L‘W’e)‘lij’e)ﬂﬂuﬂ’mwLﬂEN‘WLﬂEJ’J%@QﬂU@GﬁWLLﬁﬂL‘UﬁEJu (FX Derivatives) SRR
Ama ‘Ui‘l‘fm%ﬂﬂ’1iaﬂ%W%WimqaﬂWHIUﬂﬂJﬂH‘ﬁ@‘m‘EJﬁ’NWlJ’]LW@ﬂ’eNﬂ‘lJﬂ’J']EJLﬁENVILﬂ‘EJ’J‘U’eNﬂU’e]GIiWLLaﬂLUaEJu (FX Derivatives) SL‘LJ
ammu‘wuaa ‘maawwmsmlmﬁmﬂu’[,umammLquaﬂamaamiam%uLLme,Jme ‘ZjﬂﬂﬁﬂﬂjLﬂiax‘maﬂﬂﬁﬂuﬂ’NﬂJLaEJ\‘i’e)’]"DZJ
G]‘Ll‘lﬂ‘LlﬂWﬂ/ﬁ‘Uﬂ?i%?ﬁiﬂiiﬂﬂ@x‘lﬂﬂﬂ’)’mL?ﬁEN IWEJVI"IIMNGWEJULLWN“UENﬂ@ﬂﬂ/l‘lﬂ,ﬂﬂi’maﬂaﬂ%qﬂ(ﬂumu%miﬂﬁlu

N9 ﬂ’]if’ﬂu’)m%’i@ﬁﬁuﬂﬁaﬂ%u(ﬂﬁmﬂﬁ%G‘ILL‘UQ‘U?’LﬂVI‘U’eNﬂ’eNV]‘LJ NI%NU?J%JM‘?I’NL’J@’MWI@‘IUN IWSW@QﬂWUQﬂﬂNan”IEJ‘U‘u‘U@ﬂ/69
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Hamududdny Tnedulumamdninusinauznssums na.n. viediinnuaaznssuns n.am. Ussniaiivue wag/vied
whlusandy

(N) BIWIATLNINTONTAMU Fadszeznan 30 Sutuwiusavsideunomingau

(%) ¥2e5E8E@7 30 auﬂaum‘ummmmsﬂmamimaﬂauLaﬂﬂaﬂmsw

(@) szmivavnmmnawumLﬂumaﬁamiawu LLav/‘ma’lumﬂmawummsm&Jﬂwsaamﬂaawmsmm mdinsleudne
NOINUTIUILLN Feflsveznanlahiu 10 Swhnig

inmmmimaamuamL‘UaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂawuiaﬂuamﬂmLﬂuﬂmwuimwmai (Feeder Fund) %30
nesurminsamulaenssluasias Law/vovdnvindiluuasanessne ‘mammsaﬂaUﬂ,nL‘tJuﬂawguiawmamm
(Fund of Funds) 1@ ImalumimvmummLammmmiawu (risk profile) Wasuudadluegradioddny viaid Wi dulsm
maa‘wu%mmmmiﬂawummuaﬂﬂ‘uamumimmmm ImaLﬂul‘uLwaﬂiﬂwumammmwmaawm afls Us¥ndanisas
mLuumiLmﬂmvmammaamumwmwmamauaa 30 Yu ﬂaumLuumiLUasuLLﬂmﬂivm‘mmamumnma TngUsyneey
maduledvesuSomdnnis

lunsalndnisaamulunesmusiudunield uas. iy (Cross Investing Fund) lineausINAUNIAIURLYINDUTIY
Uangnig

3. dayaingdiudnuIuEUUlATINIG
UURUNUTATINIFEUGAY : 10,000,000,000.00 UM
ulgurgnsiuRuyulasanis : 4

TuseninessasaINISEURVIBNLILAUATILIN UTENTANISIEUBVIENIEaUIINNTIIIUINRENY : lTudwuseuas
15.0 vea91uuRunulATIng

waras1lisaniag : 10.0000 um
MUIUNUIBANUETUAU : 1,000,000,000.0000 nthe
FIANVBINUIAMUNLEUDVIYATIUIA 1 10.0000 UM

S1UaZLDUALNNLAY :
1 ldl gj 1 = 1 Y a
FIANVBINUILAIUTAUDVIBATINTN : 10.0000 UM UINASTIULHBNNTVIBNUIBAIU (61T))

iWEJa‘”L’e]EJﬂEJu“]

Nl %WﬂUi‘HW%ﬂﬂﬁLﬂu@‘U’?‘EJ‘VI‘H’JEJﬁ\‘l‘VluLﬂu‘ﬂWU’JuNu‘Vlu‘Uaﬂiﬂiﬂﬂ’ﬁ LLG]IZJL@]@J%’M’JU%LWZJ@‘H?@EJ&” 15 ‘UBQQ’W‘H’JHN‘HWIJ‘U’EN
1ASINTS (greenshoe) inammimammawﬁmLuumiﬂmm%muamwmaawu wazsdunisaangideunamindaudu
ﬂ’eNVILli’JlIﬂ’e]‘i«lﬂiUﬂTlﬁUﬂﬁuﬁ@ﬁ”EJ“L’JaﬂLﬁu@?JWEMU’JEJaﬂWUﬂNLLiﬂlGﬁﬂEJlﬂJ@l’e)x‘lLL‘NI‘VIN@EJ‘VT‘U’JEJﬁﬁVl‘UV]S’]Uﬁ’NWLﬂ

4. AMSUINTIANIINDINU
nsawmuludn@evieatsniin (Derivatives) : asvu

09 Usumﬂmaqmiawu’(,uammwamﬂmwm (Derivatives) :
- wm‘lmmmﬂnamLwaaﬂﬂ'nmam (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou

35n15lunsAtulee Global Exposure limit : Commitment approach

ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufasaz : 100.0
nsasulunmansiifidyyrdevisaamiiug (Structured Note) : aavu

NAYENSN15UINITNBMU (Management Style) : isnislvinausznaunisiafoulviginindviidin (active management)

ANBUNITIIUHANDULNUYBNBIMNY : IenanauwnuLuullidudou .
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5. Msudetianulgamu (class of unit)
UsENNISUULTlanuieau :
- Asssudluvserldineniseniudiomeamu

- SEYEIANNTVILNIBTUTDAUMIIEAIU

a

- AnsTazlesutuiuna
- @ndUselovtmaniguiiaiienisesy (SSF)
519019 class of unit :

1. ¥og@ : KTWC-DEFENSIVE-A
sgazigaudasviaviigamu : vilnarauyan
Anadune :

wingdmSuaamundaanssunelanndiuiiminnisamu (Capital Gain) uazavaunaUsyleviininnisamu (Total
return)

2. ¥9g® : KTWC-DEFENSIVE-D
seazRuauAazsiaviieamu : 3lladeRuluna
AB5UNY :

P

wiangdmsugamundsanssunglaainatenniuiuna el damulssianifiyana/andu Javslasuaveney

q
va &

= a ¢ A = °
e ® mnufuRilulumunasi/Seuluiinsuasswinsimun

3. ¥9ge : KTWC-DEFENSIVE-R
FgaRyauAazrlanuEamu : FlaveAUNIIEAYUEAlULR
Ana5u"Y :

winedmsugaamuideinisiungldainatennmsnefuniisamulagsnluda

4. ¥ago : KTWC-DEFENSIVE-]
seaRuaufazvlavieamu : ¥ilagamuan1 iy
Ana5u"Y :

o [ aa Y [ « A av o o = A VY [ £
winzdmsugamulssinniiivaas/aatu lnedulynuleuleiivsvnidanisimun Falalenalvigasusunela

adnavoniuluna sudsdidnslasuavsiewnend wmnuiadulumunasi/Seulufinsuassninsinug

5. 98 : KTWC-DEFENSIVE-P
seazdeaudazviailsamu : ¥aamuNgL/yAAa
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MuoufeInU (ﬂ”lll) LLauUi‘l‘f}Vlﬁ]ﬂﬂ”lﬁﬁ]uLiﬁJﬂLﬂ‘ULUUT]EJLWE]Uﬂ']EJI‘U 5 ’Jummim"l,ﬂuumﬂ’maumau
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- F’ﬂﬁiillL‘H?JlW]LﬂEJ’JﬂUﬂWiSZIE]‘Maﬂ‘VliWEJ "?N’i]ui’lllaEJIUG]UV]U‘U@\?W]“ZIE]M@ﬂ‘Vl‘iW8Lllallﬂ'ﬁ“l]@‘ﬁaﬂVliWEJLLauﬂﬂﬁiillLumW]
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aQ’J‘Llﬁi/lﬁﬂ/l‘i]“’LUaEJULLUaﬂﬂ'ﬁiUiﬂ']‘E}WN 9 mﬂmﬂﬂaamﬂmummﬂmawmaawuua’;

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nsaiiunslunsaliiiinsifiuvseanesssudeuviseanldingvenaamu

nswasuulasen
sssuLlen/Anlgane

1. maviinesssulon/mly
oty

1.1 aiszylilulassnns
1.1.1 liAusanitszyly
lASINS

1.1.2 tudnsiseylily

NNSAIHEUNITVDIUSENINNS

WALk sziwwawummmwm 3 Jwinnsneunsiseniiu LW&J“U‘L!

TAg9A15 T

1.1.2.1 nsaliiu > 5% 183 [yS¥ndanisdedlafunafivay uazudslidinaunsunely 15 Sufuudtu
gnsnseylilulagenis MUasuwdas

S a 1Y) 1 a X 19 v
1.1.2.2 n3adNu < 5% v9 LU@Lmazlmaamwmwmwm 60 'Juﬂaumﬂ‘%amﬁmwmu WAL
(K% d

o PN
amwmsql”ﬂuimqms mummmwmeﬂu 15 Yutfuusufiuasundas

1.2 upnealdannlasms  [uSdndnnsdeaend iiloudlalasans

2. N1sanATssIuLan/Anly
oRld

= a v v v o o |
2.1 muiisgylilulasents  Bame?iasmunsunislu 3 Sunistuusiuiifingdonfuanas
2.2 wansinglaniseylily  iusemdnnisanunsaveudlalasinis Ingltedndrtnnuiugeunisuil

%Y1 21/69



|5

J
)
3

ﬂmvguﬁlﬂﬂs__ﬂMH World Class Defensive

1AS9N1S 1A59N5lUEIRINa1?
L flsufusnsivessouszeznandounas 1 Utuuaiunussndnnissenfivatsssuiou/aldanssanaiiudu
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S19aZLDUALNULAY
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19 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariiouly n vy 9

SENIANITE NI Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmsnsuaa 1¢uA anmadesesnemuuviethhddulad
NITMUANMAABIYBIMANNINETIN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasenioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiouls o vasy 9

U

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂuﬂﬁﬂ%l,awwvﬁfuﬁﬂmie'??amﬂlmﬁﬁmdamaa
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Mgamu (redemption) LLavMﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiansanld Swing Pricing unnsrsiuluusiay uvhnsidinnsliiasosiiedl a anile
Y U3Endnng a¢ldld Swing Pricing 3pafu Anti-dilution levies — ADL usianansaldsanriu
insesdiolunmsuimsanudssanimaaasdule

U%ﬁ%ﬁﬂﬂ’ﬁ%ﬁ]ﬂﬂua%‘%%%“‘IJ’]SUEJNWU’ENWU'J EJaQVl‘lJVlﬂGU‘lJmﬂI‘muﬂ’]iWﬁ]’]im’]LLa“’ﬁifJ(ﬂﬂﬁiﬂﬂ Li’eN(ﬂ’N 9

VlLﬂEJ’JsUENﬂUﬂWﬂ‘ULﬂiENEJ@ Swing Pricing Iuaummsuumwmmwaamuammvﬂs‘umemaam
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sygrnaNmMuun N1sUseNaldesasiiodunnulay/vsowuiy Wudu Imsmvsmml,ﬂuiﬂmm
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NaNU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunisliaenndesiunasulateni

19D UALNULAL

IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaﬂVm‘Ua']EW]Ni@ oy
U‘iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8an@eYU (Anti-Dilution levies — ADLs) Tnesindnmslumsinsandulumuloneuasiuamad
USENIANSMAUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmummu
NIIUNNT N.A.M.UAE/Y3OENANUTENIANTAIU Wag/MFombenufitidunadu sl n1sfmun ADLs
factor awenildatadeiiinatos Tnsfinsantadesig q fiiedes leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBMUTIU (transaction costs) T,msmﬁwwm‘zmawmimﬂ%auaﬂaummmi
m&ﬂmamﬁmnmua&JLLaumaaumgmLLa mamiﬂﬁyLummﬁwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AMsAYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 Mfeades
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Iansenaiarsenly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasidunsidnelunaazitouly s vaeiiu 1

‘Ui‘l:ﬂ/l’ﬂﬁﬂ’]iﬁ]’]ﬁ]Wﬁ]’]‘im’]ﬁ&lﬂLﬂU ADLs I@EJ"}]UL‘Uuﬂ’lﬂfl]LQ‘W’]U’J‘L!'VI’]ﬂ?isUEJSU’IEJIWVlﬁG]ﬁ'J‘HGUE]Qllaﬂ’]‘ljﬁm’]ﬂ
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awu(subscnphon) ‘U’Jm\laﬂ"lﬂﬁﬂ‘UL‘UaEJ‘LM‘L!’JEJ@QVI‘UL‘UW (switch in) Mﬂmamammimaﬂwma

a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) mu S18a2L8AIONNT
mmmﬂulﬂmmawmwmmmimmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdliifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

a v o a = I o ! Y] i o o A vy A A &
USEndnnN1soNaiansaieniiu ADLs Auanansiulunsag Turhnisidinisliesesiled w vuylavus
nils U3Endnnis aglalld ADLs wdenu Swing Pricing uaaunsaldsiunuiaiesdiolunsudmsainy
\Fsanmmassdula

U%@’w%’mmimamauﬁw%mvmmammawmsawwnmjuﬂmiﬁiﬂumiwmimLLavmamaﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

‘Uswammsmamauawﬁmvuwm%wmaawwmivLaumsmﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@Q‘V]‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘ULﬂ‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂa\‘mu%‘mi“ﬂ?EJL‘U?'TWLiEJﬂLﬂUthﬂ‘U‘Ll iulmumswaiwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVW]']?’]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLUaawmﬂawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J@ﬁQ’Juﬁ%ﬁVW“M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmﬂamuua”auL‘LJaau‘wmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJVIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJ%NL’JUI‘?JW‘?J’EN‘U?‘U‘W%@ﬂﬁiu%‘uﬂﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVl‘Lli’Jmﬁi’e]
NTLJWN%JEN%N@UWU?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Mi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

e 1alsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimeamkumqawmaLﬂmuﬂumawmwmm
& Yal o

awuiuﬂawumalﬂ Lmamaulsﬂmmmﬂizmﬂ WS 1IHanD U LLVINI%ﬂ@QVIULLG]@EJ’NsLﬂ

q

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInn1sasiansan
aiunslvaenndesiunamulatenis

192D UALNULAY ;

EL‘NﬂiEm/l‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUﬁ’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamamuwmimﬂmLmaamaiwaamﬂaaaﬂmawuﬂmwwlm oy
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’WiJ’ﬁmm‘lﬂ (best effort) Imawawummsmﬂmmamdu
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

- MmsmruaeulunsadadnfalunssumduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaunsvIeAunagamu (notice period) :

naeusWNILY

a

o ya ' P ' ' 1 a ' i o oo
LSJQQJJCIE)%UQH@QV!UGIENﬂ']i‘limElu%u')&lﬁﬂ‘lqu%ﬁﬂ’]mun’)'l : 10.00 % GUEN&,IUaﬂ’WIiWEJauaVlG

q

AkIIUSENIan1salrmidunan : 7 Suvianis

SUALLDUANULAY :

U3ENIan139eiasanly Notice period gaanliiiin 7 fwinns Wedfeniieawmussinislaneounie
amulaeiyaAiiunii Segag 10 vesyammindduansvenau

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEHIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld JoyauszanuniInng
smeamaasamaaua maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouly o suzu‘“uw]

U3EndnN1soNafiansanAIvue Notice period iwananenulunsag Tuvinnsafinmslansesdledla

v vy
o

Us¥ndan1senvvziinnsanlalld Notice Period Aldlunsdinnesunudanmeadeafivane Nifiueiv
AagNTVRIUTENIANT

U3TNIAN15019l4 Notice period sanAuAIawdinlunISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLa“tummwﬂwmaﬂ%jLﬂiawaaums Uswaﬂmsmaamuawamz
UFtiRfudsitldan Notice period ‘LJ‘LJL‘U‘umEJ’Jﬂ‘Umﬂﬂ‘WlﬂG]’]%JUﬂ(ﬂl‘Uﬁ‘lJVWI’]i’]EJmiﬂ’JEJ Wl U
Fan1se1afiansanld Notice period sauffuipsesiiodu 18un Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsiaruSuiiumiean Notice period lamuuseninnsiiuannas Jeazusuiiia
laiifiu Notice period g gsganfvualilulasans Tasuisninnisaslamemaivledvesueninns
LLa‘v’meaammumumauaﬂaqwusqmsamumwawmauwuswammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dinmsly notice period UF¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenisla

192D UALNULAY

‘Luﬂimmwmmmiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmamq Mi@ﬂﬁENﬂ@QMUUa’WEJVl”IQMﬂ’Wﬂ‘U
msaqmamman Uiﬁ:mammamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmﬂmqlm oy
Uiﬂ%’\]ﬂﬂ’]'ﬁﬁ]uuﬂ’liﬁmmﬂmLi@ﬂ@]\?ﬂﬁ'ﬂL%'W]ﬁ’]lJ’ﬁﬂV]’]vLﬁ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GU@NaIU
Li’eNLﬂ'i’eNlIE]G]\?ﬂﬁ’]’JEUENﬂENV]‘HUa”IEJV]’leﬂ’ﬂ']ﬂMUQﬁ@‘U‘U?u‘UE}\‘IﬂE}\‘mu‘Uﬁ’]EJ‘V]'N

WATUATTUIEAUNLIERNY (redemption gate) :
nawusINIlY

wmaun1svieAunilgamulinindiFesas : 10.00 vesyaAmIndFuansUeinam U
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Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

UALLDUANULAY :

UsEndanisenafiansanly Redemption Gate La‘wwummwmamumm”luﬂﬂm viIoUsziiu
anumsaionsazliung lnefansandadosne q filerdos Wun mudumulusainde a1
VINGAU,ANNAEDIVBINAINBAAIINAIZUNR, dNMARDIVDINBIURRUNG, dnneasvesnasul
donndesiulBunanislaneuveanamu, anslaaauRaung, Aamsldoousnnn Redemption
Gate Fifnualy ma‘ﬂfﬂ%auﬂwmmuamwmawawaﬂmwawﬂmmsmawu TnguSemdnnisena
Smundeulufiovstaounsaiitladun@dne Gate threshold I8

Iuﬂsaiﬁu%@’m%’mmiﬁmumﬁaulmLﬁ@ﬂﬂj‘gjjﬂmuﬂﬁaiﬁlﬂ,iﬂﬂaﬁm Gate threshold Tunsdldana
Redemption Gate ﬂsié’fLﬂWﬂzi’uﬁWﬂWi%asuwslmﬁ dnduvesyafPoemhuanugnsveInemu
msruﬂwammwaauammwmmaﬂﬂaﬂm flvihiunsesnndi Gate threshold fustminns
MU I@swmamazjamwmsawuamﬁmmﬂamu mmmmﬂmmmwwmamm (subscription)
Un uammia‘uLﬂaawmaawum (switch in) inAigyar1N1sUIeAUNLILamU (redemption) kae
‘mmammmia‘uLﬂaawmaaamaaﬂ (switch out)

memmiﬂvwmimmmmﬁmiimaﬂwu’maa‘mumm Redemptlon Gate Imamimasmuammu
(pro-rata basis) GuaﬂmmswaﬂwmaawuuﬁvavLﬂaauaaﬂ o1 Juiild Redemption Gate

USENIANITDIANANTUININRUA Redemption Gate LLau gate period INLLﬁlauﬂiﬂLLmﬂmNﬂu‘lﬂ LLpi
Redemption Gate axlalsng Redemption Gate éuum ey gate period arldinnninsedumaud
szylilulasanis

mmﬁmjaﬂwmaawmLLavaULﬂaauaaﬂmwmaa wisdnnsarihlurhsemsluiuimssudenu
wga Uity iamummiwaﬂwmaaamu,avauLﬂaauaaﬂlmmmmmu (pro rata basis) Inglil
1N13IREIRUNDU- waasummmsmjaﬂwmaawmLLavaULﬂaswmammaaﬂ N3l UTEndan1sazila
IﬁwaawmaaﬂmmmmaﬂLaﬂmmmummaalmLmamwammimwumummusaﬁumiaﬂLaﬂmm
e wagiioussndnnsBudeliseuy memmsw,ﬂmLwaiwmmlwmaammumma:ua
NBINUTIM

‘Ui‘l‘:ﬁ/ﬁ]ﬂﬂﬁ‘ﬂu‘ﬂ’]ﬂ’]iiU‘UE’J?’IuMU’JEJaWWLLauﬁUL‘UaEJ‘L!B’e)ﬂ hJLﬂ‘Ll Redemptlon Gate G]'WﬂJﬁ’]ﬂWiU“UEJﬂ‘LJ
‘VT‘LJ’JEJ@G‘V]‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! nuLmemmnaawummwmauwmwa UIENIANITUD

o &

anudvEfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszn el
UsEndnn1sauddintieviieamunsudledinisly Redemption gate lagliitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T19ldTINAUATeslolUNITUSMITAILLEYS
annaaesdula

UTENTANI591aN50UN Y Redemption Gate finanarsiuluusayiuvinisniinislaipiesiiedl

U%ﬁm%’mmwaamuamﬁﬁﬂWU%’ULﬁ'w‘%aamé’mw Gate threshold mufiusemdnnisiiuauais IﬂEJfﬂ”
U$uanliishni1 Redemption Gate mummuﬂiﬂmﬂmsu,avmaﬂsuqumaaﬂ cate period A
USTNIANSIUANAS Ima%ﬂiuquiéﬂumum'}muul"ﬂuiﬂiﬂmi il seazBeniEnsFuandu
TUnAsTuSEnIansivun

USEndanisveanudnsiagsurenunilsamuvseduUasuniisamuliunil Redemption Gate

Usemald
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J

an

U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
i) viad s[,uﬂsmmvl,mmmsasmvmmaﬂwmaawﬂumwmaaim U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmﬁmwmaaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmﬂm

U%@’w%’mmsﬁuamwﬁw%mvmmammawmsmmuﬂnﬂ%uﬂmﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Imummiuu

NaNUII feeder fund waz fund of funds Lilenawmuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

’Lummmuww%miﬂi“mﬂmv‘hﬂmawamuﬂaqwuﬂmamq MiaﬂSMﬂ@Q%uUﬁ’WﬁJ%NllﬂWﬂ‘U
Lmaamammm’g U'i‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JuaVIﬁVI‘i]“Wﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VIE*{%]ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJV}”Ni@ oy
inmmﬁﬁ]uumimmuLiaqmﬂanmmmmmmim (best effort) Imwmmummmmﬂwwaua“lu
L'iENLﬂi@ﬂll%]GNﬂa']’JEUE]\‘1ﬂaQV]UU@']EW]’NI@E]']ﬂVmQﬁ@‘U“U’Ju‘UE}\‘IﬂﬁNWU‘Uﬁ’]8‘1/]’]@

- mshivenialisudefuniteamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinig) : 5

2. ¥8a : KTWC-DEFENSIVE-D
A A 3 v v & Yo 1 QY
- inseslanmsivualvigasulugSuniszanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
namuswI
an3AsIleu liquidity fee liiufonas (vasyarwigamn) : 2.00
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UALLDUANULAY :

sLuﬂsmmawmsaqwummimsmwmaawu vieduilBsumheanueenlufuiinistenela taed
yarRauAdosay 5 vesyarvingaugvseanamu UiEndnnsenefndssadeunisinuan
Ades (Liquidity Fee) ) llusasilsiAuzosas 2 VBILARNIIAYIU

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wMsivIEdanisimun Tnefinnsanandadesng 9 fReados liun anmadesvemingaud
newuawean mamavemindauvietiadedulaiinsenuanmadesvednnindinewuamu
ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Usvmumﬂﬂa%wmmmaaLm‘mmmmmlmLwasl‘wmmsamLuumﬂmmaiunmua Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsineiulunsiaziuinnisndnsldiaiesietl

s[,ummmmﬂmmmm quU|d|ty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”UWﬂﬁUL?J’]ﬂ@QVm‘Ui‘UVI
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘ﬂﬁ%%”ﬂiUL‘Wlmi’e)aﬂ’e]@ﬁ? Liquidity Fee MAuase Imaﬂ%mwﬂé’lumuamﬂmamm
muualulasinig LLa”‘Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘ViiE]‘Ui‘Uaﬂ
oYY wmmsaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U5‘19‘1/|%®ﬂ’13ﬁﬁ14?1ﬂﬂ’35 AU
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?If?l?J’eNUi‘U%%ﬂﬂ?i%u\‘lﬁ@%‘muﬁ?‘u%’e)?,Jaﬂ’e)\Wl‘ui’JiJ‘Vii’eJNW‘UWN‘UENWN@‘LWI
USENIANIIANUA

USEMInNISTeanIuAS AN U waidsavaninueilazisReuly wagdne Liquidity Fee Auansng
UANTZELIAINNTABATEMIIYAYU Wag/Y30YaA1N1SVEAUVIIEAM UYSaFULURsUMIIYAYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UBE UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNa‘UW@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunaulatenis

19D UALNULAL

IUﬂimvmi‘i‘}W]‘i]@ﬂ’]iﬂiuﬁﬂﬂ‘ﬂﬁ]ﬂfﬁtﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’1§1‘U
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’] inammwaamuamammwmimﬂ‘uLmaamaiwaamaammawuﬂmwwim oy
Uswammﬁﬁ]vumimmuLiamaﬂanmmmmmmim (best effort) Imammmummmmwwaua‘lu
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«:4' A4 A o ' 1% o oy &
Li’ENLﬂi@ﬁll’e]W\?ﬂa'n‘U@ﬂﬂ'E]Q‘VJ‘LJ‘Ua’]‘EJ‘V]'1\‘11@"D’]ﬂWUQﬂ@GUSU'JUGU@Qﬂ@QV!u‘anEJ‘VVN

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAW
A835URUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
Fanstvuslaefinnsandadess q Miieates L mumuLLauﬂﬂ%msmmmwamamamwaawum
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vitmdansimun Tagiansandadesing mﬂmmaa Ieiun anmedesvesnesumietadduladi
nIEMUANWARDIYRINAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaum@miﬂiyLuuﬁmﬂwwmmmmmmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂawu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluisaag Turinnsindnislniesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’ﬁWﬁ]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁ@ﬁﬁ]’lﬁ 9
mﬂmmmﬂumﬂﬁumiawa Swing Pricing IhmU s eanuEvETr Suiuvdoan
§n37 swing factor fiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muWﬁﬂiuLQU@’JEJL‘U?‘] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsiu fiuendanse
aa’guamﬁmiuLﬂa&mmaamsmmumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
SumMsinassmiieau

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnealiiadesileduunuuasviediudy [Husu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATINATT N.8.6. LLau/maammfuiwwmiawmmu/mwmamumummﬁ]aummm
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘I/mmiLLmEULﬂﬁ'&mLLUﬁﬂﬂinVﬁ@ﬂﬁmLuumﬂﬂ
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

19 DUALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19a2LDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefindnmslumsinsandulumulonsuasiuamad
USENIANISMALUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmuﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenuiitisunadu sl n1simun ADLs
factor awenildatiadeiiinatos Tnsfinsantadesis q fiiedos leun muwuuamﬂ%mamnms%
V3BUENINGAUVDINBMUTI (transaction costs) T,msmﬁwwm‘zmawmimﬂ%auaﬂaummmi
m&ﬂmamﬁmnmua&JLLaumaaumgmLLa mamiﬂﬁyLummﬂwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Toefinnsandadesng 4 fieades
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“ufx]’]ﬂ
Hadefiisadesiiianunsailddielanmsasidunisidnelunaazitouly o vaeiiu 9

UsTndnn1senaiiansanEeniiu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INaeuU meruﬂuuammwaauamﬁmwmmaqﬂawm flAfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vU(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) Wil 1easdeeiEns
L iuluamAR st

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?"]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanasaunmua (1) uag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesyu
Usendanisenafiansaneniiiu ADLs Auandraiuludas Tuvhnsidnisidiesedied a vuylavuy
%1y uSEndnn1s aglile ADLs wieniu Swing Pricing wsignansaldsiuiuiasesdielun1suimsaay

\degan1nAanadule

USEniamsveanudvsnasihteyavehvawuynaiinunldlunisiasanwesvsedndulaseswiie
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ANeIVBINUNISILASDISe ADLs Tuiusinnistiu

‘Ui‘l‘fﬁ/l%ﬂﬂ?i‘U@ﬂ\‘i’J‘uﬁ%ﬁ%ﬁ]”U’]ﬂ’]slj’e]ﬁuﬂﬂaﬂ%u%‘l]ﬁ”LQ‘LJWJEJL‘UF“] 3’33JL‘U’]LUUEJ@@‘UE]%U’JEJ&QVIUiU’JUVH
ﬂ?iVlllﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁQ”U"IEJ@WU@VM’JEJ@QVI‘LJWQﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu ‘VN‘N‘U?U‘VI"DWﬂ’Wi‘UE]ﬂﬂ’J‘lJﬂVIﬁVIQ”VLEJ
LUaEJuLLUaﬂﬂ’]iﬂqLu‘Uﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂ@ﬂL‘L!Uﬂﬂi‘lﬁi’emﬂﬁulfﬂ‘lﬂua?ﬁ/lLﬂEJ’J‘U@QﬂUﬂ'ﬁI‘?JLﬂi@x‘I%J@ ADLs Tutu
mmiuu LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJﬁQ‘V]‘LWl\‘TVI@Jﬂ‘Vli’EJ‘U’Nﬂ’Ju‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLiEJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?"I‘WLiEJﬂLﬂUlﬂJ‘lﬂ‘u‘u iulm‘umsammwmaawu

Ui‘lﬂﬁ/l%ﬁﬂ’]i‘U’e]ﬂ\‘i’mﬁVIﬁVlﬁ] Seniiu Anti-dilution lewes - ADLs %’1ﬂNVIV]']?WEJﬂ’]i‘U’e]WU’JEJ@QWULLa”
auﬂaawmammm mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂﬂ‘h mmmmwmmmimaamuawﬁmv‘wmimmwummwmmsnmu ADLs ‘1/|
LL@ﬂmNﬂu‘lﬂ LL@”?J’E)ﬁQ’JuﬁVlﬁVIQ M‘U@ﬂ’]ﬁﬂﬂLWNLWﬂUﬂ’ﬁLiﬂﬂLﬂ‘ULQW’]”i’]EmVI’ﬁ’]EJﬂ’ﬁGUEJ%U’JEJ@Q‘VI‘LJ
LLﬁ”ﬂUL‘UaEJ‘lWi‘U’JEJaﬂVIUL‘UW mamﬂﬂwmaamuuavauLiJaUuﬁmaaﬂwuaaﬂluﬂimmmamu
LL‘lJ’JVl’]\Wl‘Ui‘U%ﬁ]ﬂﬂ’ﬁ%‘“ﬂﬁ‘w‘uﬂlﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADRN I ADLS MSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiUW%ﬂﬂqizﬂ”L‘UﬂLNEJ‘VVNL'J‘UIG?IGWJ’EN‘UTU‘W%@ﬂ'ﬁiu%u@a@‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘WmTJll‘Vﬁ@
NWUWWQ%@QWWQ@UW‘U?HWQ@ﬂ’]iﬂ'ﬁﬂu@

USENIANISVRFNUANTNILLUBS UL UBILUIN A LIUNNTIENINNS AT WU NSENEANNaY
P v A A A A a a @ v Y] I3 a
sygrnaNmMuun NsUseNaldesasiiodulnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
F1INUPENTIUAIT N.A.0. LLav/‘maamﬂu‘uswmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v & A

e alsfin mﬂ%’m'%mmaummqﬂisamL‘wamimwamkumqawmLﬂmuﬂ‘umawmwmm
& Yal

awplunesusield 1eFedloillilliiiinguszasdifoatrsnansuunilinowuusesdla
NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sagiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EWI”lﬂlﬂ oy
waamﬂﬁmmmimmuLiaqmﬂm’smmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- MsivuaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaifedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIlY

a

Wagtanilgamudaenislanauniigasuyariiunds : 10.00 % vesyarmsngaugs

q

AT ENIan1salntdunan : 7 Juviinis

S92 DUALNULAY

U3ENIANTeEiia1santy Notice period geaabiifiu 7 Twims Wegfientheawmuienisianeuniie
amulpeiyaniundi Sogaz 10 vesyamnindduansueneayu

U‘i‘l’fﬂ/ﬁ]ﬂﬂ’]'ﬁa’mWﬁ]’ﬁm’ﬂ‘ULLauﬂ’W'ﬂu@iuﬁJuL’Ja’W]G]’eNLL?N@’JQMU”IﬂE]Uﬂ’]'ﬁEU’]EJF’]UWU’JEJaQVIU (Notice

period) tnefndnnistunsiinsandulunulevisuazuamaiivisninnisimun Imawmimw
%1132/ 69



_f®
ﬂmvguﬁlﬂﬂs__ﬂMH World Class Defensive nan

Uadesing ) ‘VILﬂEJ’JsU’EN lAuA mi‘uivmuamwmawamawuim ANNARDIVDINAN ﬁi@‘f]%%&@‘ﬂﬂ%

3~mamw¢1aawawaﬂmw&maawusmawu IﬂﬂUiU%%@ﬂ?i@’]ﬂW%?imﬂﬂj mamaﬂmmmsmﬂ
1msuamaa%ﬂmaaua ﬁi@ﬁimmﬁ’mua”ﬁi@ﬂ'ﬁﬂi”LiJ‘lJ‘UWﬂ‘ﬂQ‘GEJV]LﬂEJTU@\‘iLVlWVlﬂ’]iJ’]SﬂVI"Il@LW@I%
Eﬁiﬂ'ﬁﬂﬂ’]L‘LJ‘lJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ']LL@ L\‘]@‘Lﬂﬂ' ] suzuvuu“]

U3TNInN1soNaiansaAIvue Notice period iuananenulunsagtuyinnsafinslansesdledla
Uitniansenaviiansantslld Notice Period Aldlunsdlfinesusiuiianimedesifivsme fistivuegi
AaglaveIuTEINdnnig

USTNIAN1501914 Notice period sauAUAIainluNSUIMISAIESsEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamw%
UFtRfuAdsitldan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl Ut
dInn1soraiansanly Notice period sauffuiesesiodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazsoLAT00dU 9

USEMInnsveanuansRarUSuiiumiean Notice period Tamuiusemninnsiiuannls deazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USEMIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVIN Miaﬂimﬂ@ﬂ%uﬂﬁ’]ﬂ%ﬂﬂﬂ’]ﬂ‘ﬂ
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]”Wﬁ]’ﬁm{L‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]ﬂﬂa@ﬂﬂUﬂaQWUUaﬂﬁJV}”lﬂi@ Tay
memm'ﬁﬁ]ummimmuLiaqmﬂﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂiﬁ]ﬂlla@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']EJV]NIWi]']ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANINIFUAVTVRINBWUTI
Tngusendanisazldimanunisuieundlsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinrsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates Wi anufunulunainde v
NINIFU,ANNARDIVBINANANAININAILUNF, ANINARDIVBINBMNURAUNR, annadosvanauli
donpapsiuUTInaNIslanauraneamy, an1slansulinung, Aamsldaeusnnndy Redemption
Gate firmunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENInNITea
suaiteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiussndanisivuadeuluitevsaniunsaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
msruﬂuuammwaauamamwmmaaﬂawm flewiiunieninndi Gate threshold ETInms
Avun Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)

UIN uammia‘uLﬂaawmaawm‘m (switch in) AnAeyaAINISUIeAurLIgasU (redemption) Wag
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wingLyafnsEuREumiteamueen (switch out)

Uswammi%vwmimﬂmuﬂaﬁmsw%ﬂwmsmmmm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmmw%ﬂuwmaawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂiﬁLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wsdnnsarihlurhsemslutuimssuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
InsinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnanisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandnn wagiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘vmu L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvdfiazfudefumeamuvieduilasuntingamuliunit Redemption Gate fiUszn el
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesaula

UTENTANI1591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIIUANATT IﬂmvﬂiuL‘wuiéﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘WﬂEi‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ndnnsveanudnifiavasunlamuimaiiiunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) o SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1senainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL

Iuﬂimmmwﬁmmsﬂnamwai&mmawamuﬂawuﬂmamq Miaﬂimﬂawuﬂmwwumﬂ‘n
Lﬂi@ﬂ‘&laﬂﬂﬂﬁ’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘daﬁﬂ’)u&i%ﬁﬂ/ﬁ]uwﬁmim{bﬂLF’ﬁE’]QN@I‘Mﬁ@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJ%?ﬂlﬂ oy
USMV]%ﬂﬂ’]'ﬁﬁ]uNﬂﬂiﬁlﬂm’WﬁJLiaﬂ@ﬂﬂa']’)m’mﬁﬂlﬂim/ﬁl@ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NﬁIﬂ
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«:4' A4 A o i 1% o oy &
LSENLﬂimmamﬂmj‘uaﬂﬂamuﬂmmmﬂﬂmﬂﬁuﬂﬂa‘ummaﬂﬂamuﬂmEJ‘V!N

- MmskivenialifudarunitgamunumansuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnnIsneausuadnsaanliunisiagegalsitiu (Jwinig) : 5

3. Y98 : KTWC-DEFENSIVE-R
] 3 v ¥ & yu L QY
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Arsssuisunisvreaunlaidulumudsunavsessazaiiinimue (liquidity fee) :
nawusIMNIY

ansAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00
SNYALLDYALNULAY :
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newuawean mamevemindauvietiidedulafinsenuanmadesvednnindinewuamu
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Hadusing 4 Tieados loun M3UEEILANNAGBITBINDIWUTI ANTNAGBITBINATA wiotladedulai
ﬂimuam‘wmawawaﬂmw&mﬂawui’mawu Teussnannisonafinsnld JoyaUseannIIneg
IGIGUE]WH]R]’NV]EJE]EJLLG maauu%mummamiﬂiuLmumﬂfi‘]%wmwuaqmmmmsmﬂmwﬂm
annsosiunsidmelunauasiols o Gumuuus]

UIENInN1TONaNiaNTanAIMuA Notice period Aiwanansiulunsiaz Tuviinsndinslainsesdledila

v vy
o o

Ustndnnseraaziiarsanlylld Notice Period Aldlunsdlfineayusiuilaninaseaiisane islliuegiv
AAENHIIVRIUTENIANT

UIENIAN1501314 Notice period sauiuATasiislunisusnIsAEssan nAasduls
Tunsdififinislé Notice period waziimmivinlidoslfiaiesiodusne inmmimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂG]EL‘LDLWWHi’]EJfﬂiWJEJ Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLATIlodY 9
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USEMInnsveanuansRarUSuiiumiean Notice period Tamuusemninnsiiuannls daavusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqaw‘uswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatendla

19D UALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

WATUATTVIEAUNLIERY (redemption gate) :
naeyusIIIlY
Lwmumimaﬁuwﬂwamu‘lsﬁmdﬁ'eaax : 10.00 VosyaANTNIFUAVTVDINBWUTI
Tngusendnnisazldimanunisviefunlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

192D UALNULAY

U3ndnnnsenafinnsald Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadesie q Miieates Wi anufunulurannde v
NINIFU,ANNARDIVBINANANAINNAILUNF, ANINARDIVBINBMNURAUNR, annpdosvanasuly
donnaosiuUsinanIslanauranaamny, an1slansulinung, Aamsldaousnnndy Redemption
Gate firimiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENIANITea
suaiteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiussndanisivuadeuluitevsaniunisaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate R]UISULQW’]JJUV]’IW]'NIE]EU’]EJI@W aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauamamwmmaaﬂawm fliwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAIByaAINITUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Juiild Redemption Gate

UIENINNITDIANIIAUNAIMUA Redemption Gate ugy gate period Tuusiasadaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnninszdumad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisaihluhsenslutwihmssudediu
VLA Uit iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
1n1sInaIRUnaU- MawmmaﬁwaﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanana uasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

‘U'i‘liﬁ/]’\][ﬂﬂ’]'ﬁﬁ]u‘ﬂ’?ﬂ']iiUsUE]ﬂUMu’JEJﬁQVMLLaUﬁUL'UaEJu’EJE]ﬂ TaitAiy Redemptlon Gate G]’]lli']ﬂ’]'i‘U‘dE]ﬁu
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‘Vi‘LJ’JEJaﬂ‘Vl‘LJ  TUn ’]ﬂ']iiU‘UE]ﬂ‘m/i‘Ll’JEJaﬂVlu ‘mu L’JULLWﬂiﬂJVIﬂQ\‘WluiJ?{ﬂ’]Wﬂa@ﬂL‘WEN‘W’E] UIENIANITUD
¥ A

anuAniae ”U%aﬂwmaamumaa‘uLﬂaawmaawumum’] Redemption Gate fiusgneld
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntnsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSMITALLEYS
anmaaesula

UTINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period il
USTNINNSIUANAT Iﬂmvmumeléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o & o ' N o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Vm?EJaﬂ‘VqI‘Ll‘VIi'E]ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redemphon Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%”‘LJ’VU’E]%Ja?J’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaumﬂ'ﬁuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agnsananiunmsiiaenadesiunasulaienis

19D UALNULAY ;

IUﬂimV]‘Ui‘EWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@ﬂma@’mﬂENVlu’da’]EJVIN Miaﬂ§Mﬂ@QVIuUEWBVI'NlIﬂ’ﬁGL‘U
msaamamman Uw‘mmmwaamuamammmamﬂ%Lmaamaiwaamﬂaaaﬂmawuﬂmamﬂl@ oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]UG’]&J’]?QWW]E”]GUE]M@GLU
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’gu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- mshivenialifudefunitsamunumdisulivieasngasudidanianaeuisAuniteasyu
(suspension of dealings)

U3EnIanInausnaRnsaanliunisidgegalaitiu (Juinig) : 5
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J
)
3

4. Y8 : KTWC-DEFENSIVE-|
I o v ¥ & yu 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildlduluauvsinavisessesnaiinivua (liquidity fee) :
naeusWNILY
ansAsssaLlew liquidity fee litfiufosas (vasyarniteamu) : 2.00

S19aLDUALNULAY

lunsdlfiffembheamuiimsnefumbeamu yieduilBsumheasueeniufuinistenela laed
yarRaLASesay 5 vesyarvingAuavseanemu UiEndnnseafndssadeuntsinuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 YOIAAMUILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuuleouisuay
wumeiivdendansimun Tnefinnsanaintadesiig 9 fiAedes loud anmedesvemindaud
nowuamuvoanmamavemingdunieiadedulafinsenuanmadesvemdnningiinomuammu
T,mauswmmmﬁawwmmﬂﬂmauaﬂivmmmimaimammﬁqwmmaumaammmuuaumamﬁ
UiymumﬂﬁmawmmmaammmmmmﬂmLwaiwmmiamLuumﬂmmﬂunmua Fouly o vaue
thuq

Iuﬂmmumﬂmmama Liquidity Fee u Uﬁ‘lﬂﬂ%(ﬂﬂ’]ia’lu’]iﬂLiﬁJﬂLﬂU Liquidity Fee L‘V\llll,ﬁlll"ﬂ'lﬂﬂ'li
Ui‘uuammwaauamm&Jammimmmmamaumumﬂumwamamwaaummﬂamui’m (swing
pricing) (mm) mamﬁt:wumﬁiiuLuaumwamwmaaqwuwamaumuwﬂumwamsmswaausuaq

NBINUIIY (anti-dilution levies — ADLs) (813) LLauaﬂuﬂiaiﬁuiuuﬂULmaquaiumﬁmmﬁmmLa&N
amwmaaaaulm

Us¥menaseniiiu Liquidity fee Aunnanaiulundaz Tuvhnisidinisidiniesdied

Iuﬂﬁmmmﬂﬁiszjl,mama Liquidity Fee i Guen quwdlty Fee 14Lﬁsmmulmymnawmﬂamumw
mmwaamuawawmﬂwqumaamam’] Liquidity Fee 7IlAUa39 I@aﬂsumﬂé’lmmuamﬂmamm
AmualulATIng LLamsaﬂﬁumeumuammmwwwmaaawumaauLﬂaauaaﬂ warwioUsuan
Sy nmmﬁmamammaamum Li&mmumﬁﬁsmuwu L nuiiuasminnisiiuauns Taeusen
ammia]yLﬂ@1Lwswnanulemsummwammwuaaa%mumumauaﬂaqwuiammamumwaqmqaw
UTENIANISAINUA

USENIANISVRaIUAVEIAMUUaT IwazIBuaraninuilaz iTe Nouly Wazdns) Liquidity Fee umnmng
UALTTELIAINNTNBATEINUILAIU Uag/MTaLARINTTVIEAUMMEaMUMTedUAsUMIIYaImU
ponlel

U'%ﬁwﬁ'mmwaamu?m%muuwauamammaaqmum%ummﬂ%ﬂumiwmﬁmu,aymammauhmaqmq 9
V]LﬂEJ’J‘EJENﬂUﬂ’Iﬂ“ULﬂiENJJE] LIqUIdlty Fee Iuaummiuu
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USENIANISVRFNUANTNILL VRS UL UAILUIN A LIUNNTIENINNTI0AT9NE WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1susenaldiasasiiodunnulay/vsowuiy WWudu Immvmmmiﬂ,ﬂmw
F1INUPENTSUAIT N.A.9. LLav/‘maamﬂumwmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v

Ejﬁﬂliﬁ(51'WEJﬂ’]ﬂ%lﬂ%@\‘m’e]um’m{’gﬂigﬁﬂﬂL‘W’e)‘UiiLVI’WNﬁﬂi‘“VIUWNa‘UW@WQLﬂ ﬂ?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN
A Al yal o

mawﬂuﬂawumaiﬂ Lﬂi@ﬂﬂ@u‘liﬂmn(ﬂﬂﬂi”ﬂﬁﬂ DA NNaNDU LLVIUIﬁﬂ’eNWULLME]?JNIW

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAL

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI”N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EWI”lﬂlﬂ oy
mwammﬁﬁ]vmmimmuLiaqmﬂanmmmmmmﬂm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|5WElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgaY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UTEINTAN59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulamEJLLaVLmeﬁiU%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂ%mHmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂsvLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty q

o

UTEINTANI59ENA150U Swing Thresholds IﬂaﬁwﬁﬂmﬂumsﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmwuaa 1¢un anmadosesnemuuviethhddulad
NIEMUANMARIYBIMANNINETIN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmm%ﬂmmmmsmﬂmwdw

ﬂ’]ll’]iﬂﬂ?LUUﬂﬂiiﬂﬂWUIULUaWLLa Lﬂ@u1‘0 8 SUZU‘“‘LJ‘LJ 9

3
3

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%mwwﬁfuﬁﬂms%amalmﬁﬁmdawum
uam%amwmaawuammaaﬂawu msfuﬂuuamm‘wsauammwmmmﬂmm fAAun svvmg
threshold fiuSEmaAn1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmsuammsmmu
gasmu (redemption) LLavMﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiansanld Swing Pricing iunnsrsiuluusiay Tuvhnsidinnsliiiosiiedl u aaile
Yurna U3Endnng a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriu
isasdiolunmsuimsanudssanimaaesdule

UStmiamsveanuavsnasihdeyavesmhvamuynyliaunldlunisiasanussvsedadulateswiie 9
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MngtosiunslaiaTodils Swing Pricing Tuduinnstuuiendnnisveanudnsiazusuiniioan
9n31 swing factor MAUTSY IimuiivEmdnnisiiuaumsBazusuinlinudnsgeaaiiszulilu
1AT9A73

‘Uswa]mmsmamauammvmm%wmaawuwmvuumsLsm iaumnLﬂuaamawmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiBewing o Mieadesnisliiededie swing pricing Tufuimst siuidmianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsinassmieasu

USENIANISVRFNUANTNILLUBS UL UAILUIN A LIUNNTIENINNTI0AT9L8 WU NSENANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasesiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/ Y500 YY1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAL

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY ;

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJmisleJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8aN@9YU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANSMALUA Imamaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmummﬂmu
NIIUNNT N.A.A.UAE/Y3OENNANUTENIANTAIU Wag/MFombenufitidunadu sl n1simun ADLs
factor awAnildatiaduiiinatos Tnsfinsantadesig q fiiedos leua muwuuamﬂ%mamnms%
V3BUENINGAUVDINBMUTIU (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmaLm%nmua&JLLaumaaumgmLLa mamﬁﬂiyLuumﬂﬂwwmmmmmmmmmmﬂmwﬂw
awnsasiunsldnielunauarfouly o vzt 9

AM5AYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng q Mieades
Tawn amwmawaqﬂanmmaumaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwsmﬂanmuawu TngusEm
Iansenaiasanly ﬁUEJJJanmJ’mJﬂ’]‘iﬂ’]EJIWUE]L‘VI’-\]‘-\]N‘V]NE]ElLLauﬂiaﬁuumﬂ’muauﬂi@ﬂ’ﬁﬂiyLll‘lﬁ]’]ﬂ
Hadefiiadesiiianunsailddielamsosidunsidnielunawazitouly o vawiiu 9

Ui‘l:ﬂ/lﬁ]ﬁﬂ’]iﬁ]’]’ﬂwf\]’]‘im’]L'i&lﬂLﬂ‘U ADLs I@Uﬁ]uLﬂUﬂ’lﬂﬁlLQW’]u’JUVﬂﬂ’]i%@m’l%ﬂ@%ﬁﬂﬁ?u%@Qllaﬂ’]“llﬁﬂl’]&]
‘wmaawuamﬁmamawu L'VlEJ‘UﬂUJJﬁﬂ’WﬁWEJﬁ‘Hﬁ‘V]ﬁ‘I/N‘WlI@%ENﬂEN‘Vm #ALANAI1 ADLs threshold Vl
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USENIANITANUA Imsrvn:uamezjasmwmsmmamﬁmmﬂawu mmmmﬂmmmwwma
a9U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmauammimaﬂwms
a99)U(redemption) LLaWﬂmamammia‘uLﬂaawmammaaﬂ (switch out) Wil swaviBenianng
mmmﬂulﬂmmawmwmmmimmm

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusenaanisenafiansandivug (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I ::4' ! Y] i o o A vy A4 o &
USTndnn1sonaiansaieniiu ADLs Muanansiulunsag Turhnisidinisliesesiled w vurlavus
nils USEndnnis aglalld ADLs wdoniu Swing Pricing uaaunsaldsiunumiasiiolunsudmsany
\Fesanmmaesdula

U%@'w%’mmisuamau?m%mvmmammawmsmmumﬂmmmﬂﬁiﬂumiwmimLLavmammﬂaLiawm 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LWﬁﬂ’ﬁu‘u

‘Uswa]mmsmamauammvmm%mmaawwmivLaumwjﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”lel
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘LlUﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLﬂEJ’J‘U@ﬂﬂUﬂ'ﬁsL‘?JLﬂi’e)\‘liJ’e) ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’ﬁL‘Uﬂﬂ’]‘lj@‘Vi‘U’J‘EJaﬂ‘Vl‘Lm\‘i‘Vlﬂ,Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂﬁiﬂiﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁujﬂaﬂ%u%‘miuﬂﬁEJL‘U?'TWLiEJﬂLﬂUthWLJ‘Ll iulmumswmwmaawu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁWﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂ%UL‘UW mamﬂﬂwmaamwmvauL‘LJa&meaawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJWNL’JUI‘?JW‘?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’e)xWI‘lJi’Jini’e)
NW‘LJV]’N‘UENWNE)U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANITVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldAsasiiodulnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

ae3lsAnnu mﬂ%’m'%awaummﬂismﬂL‘wamimeamkumqawmaLﬂmuﬂumawmwmm

o q

amulunamusioly Lmamaulaiiﬁﬁi’mﬂizmﬂLwaammamaumeiwﬂamutmasmim

q

NBNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

519D UALNULAY

lunsaliusendamsusyasanazliinIaaionunamulatenie viensdinesuuatemeiinisly
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Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁWﬂ”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll’e]s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaﬂEJ‘V]'NI@ Ty
UswammsfuvmmimmmLiaqmnammwmmsmﬂm (best effort) Imamawummsmﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂﬁﬂaﬂ’)‘ﬂ@ﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘lJ‘US\‘lﬂS\‘Wlu‘Ua’WEJ‘1/|’N

- MmsmruaReulnsadadninlunssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnoun1sveAuniagamu (notice period) :

naeuswNILY

a

o ya ' P ' ' 1 a ' ] o oo
LﬂJaEJJC]Q'WU'JEla\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂauvqua\iv‘!ugaﬂ'nﬂun?q : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁwgauamﬁ

q

AT ENIan1sadmtdunan : 7 Suvianis

NUALLDUALNULAY :

U3ENInn139eiasanly Notice period gaanliiiiin 7 fwinns Wedfeondieamusainislaneune
amulaeiyaAiiunii Segag 10 vesyadmindduansvenayu

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmsJamaﬂmﬂumswmimﬂLﬂulﬂmmu‘[ameLLa~Lmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun MIUsEEIUANNARDITDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Joyauszanauninig
smeammswuaaua maamm%muavmamiﬂivLmumﬂ{mwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouls o suzu‘“uw]

U3TnInnN1soNaiansanfIvuea Notice period iuanansnulunsag tuvinnsafinslansesdledla

v vy
o

Us¥ndan1senaaziinnsanlalld Notice Period Aldlunslifnesusiudanmeadeafivane Nitiueiv
AAENTVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIadinlunsUIMIsAIESsENINAaDDULA
Tunsainiinagle Notice period LLa‘“?,JL‘Vim/ﬁ/l’ﬂﬂ/maﬂsﬁLﬂi@ﬂMEJEJ‘LJWJEJ Uswaﬂmimaamuammz
UFtiRfuedsitldan Notice period uuLszjummﬂumawlmmuﬂﬂmlmuwmiwmims Wl U
Fan1se1afiansanld Notice period sauffuip3esiiodu 18un Liquidity Fee, Swing pricing, ADLS,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsnarUSuiiumiean Notice period lamuuseninnsiiuannas deazusuiiia
laiifiu Notice period g asganfvualilulasans Tasuisninnisaslamemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqwusqmsamumwaqmqauwmwammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period US¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenila

S19aLDUALNULAY

‘Luﬂsmmi‘wammiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmama Mi@ﬂﬁEMﬂ@QMUUa’WEJVlNMﬂWﬂ‘U
msaqmamman Uiﬁ:mammamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmﬂmqlm Tay
U'iﬂﬂ/]’\]ﬂﬂ’]'iﬁ]ullﬂ’liﬁ]@ﬁ]'mLi@ﬂ@]\?ﬂa'l"]lﬂ/]'ﬂ/]ﬁ’m’ﬁﬂm’ﬂ@ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂH’]GU@NaIU
Li’eNLﬂ'ﬁ’eNlIE]GNﬂ’ﬁ']’JEUENﬂENV]‘HUa”IEWl’leﬂ’ﬂ']ﬂMu@ﬁ@‘U‘U?u‘UENﬂENV]u‘Uﬁ’]EJ‘V]'N

WATUATTUEAUNLIERNY (redemption gate) :
nawusIMNIlY
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wmaun1sveAunilsamulinindiFesas : 10.00 vesyaAmMINIduanSUeINemUTIY
TnsusEndnanisazldimanunisuieundlsamulaiiv : 7 uinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmﬂamumiaﬁuﬂﬂm visousziud
anunsaionvarliung Tnefinnsantadosne q Mieates taud amudunilupaisade we

NN, AN NAGDIVRINAINAAAIIINAIZUNR, dNMARDIVDINBIVURAUNR, dnnmaeivenasull
donndesiulsunanislaoeuveanamu, anslaaeuRaung, Aamslaaeuannni Redemption
Gate fifvunls ma‘i’]ﬁmaauﬂwﬂsmuamwmawawaﬂmwawﬂawuiwawu TmguSendnnisena
Smundeuluiiovsdanunisaiitlidun@igne Gate threshold ¢

"LuﬂsmmiwwmimmmLaaulﬁumawuamumsmmluﬂmﬂma Gate threshold Tunsaldsnan
Redemptlon Gate anﬂsm,awuaummsﬁaaﬁuwiw aﬂmuﬁuamam%mwmaawuamaﬁuaaﬂawu
meruﬂumammwaauammmmmaqﬂaqm danyinAunseunnnin Gate threshold wuswamms
AU Imem:uamsnasmwmaawuamamaﬂﬂawu mmmmﬂuamma%awmaawu (subscription)
UIN uammia‘umaawmaawum (switch in) sinceyar1N1sUeAUNLILaImU (redemption) Lag
mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

‘inammsﬁ]u‘wmimm‘wumﬁmsswaﬂwmaawumu Redemptlon Gate Imamﬂaaammﬂmu
(pro-rata basis) maamaaswamwmaawmm amﬂa&maaﬂ fu au‘vasu Redemption Gate

UTENIAN1971ANATUININUA Redemption Gate Loz gate period 1ULLma“ﬂiﬂLLmﬂmNﬂu1® 1)
Redemption Gate axlalsng Redemption Gate Guum Ly gate period arldinnniszdumwe
seylilulasans

maasmaﬂwmaawuua amﬂaauaaﬂmwmaa Uisdnnsarihlurhsemslutwihmssuderiu
WA UL U iammJmmsu%aﬂwmaawuumauLﬂaauaaﬂlwmuammu (pro rata basis) Tng/ll
In1sinaInunau- Mawmmmswaﬂwmaawuua amﬂaawmaawuaaﬂ el UIEndnnisaziUn
iwmaawmaawummsaaﬂLaﬂmmmwmaalﬂL@JamwwmimwmmmmusaasumiaﬂLaﬂmaa
e wasiioussndnnsBudelissuy ‘Uswammsa“wmLma‘stwiwmaawaummama
NBIUTIM

inammsawmmisusaaﬂwu’aaawuuayauLUaauaaﬂ lumu Redemptlon Gate musIAN3UTeRY
WUIAY aummssmaﬁwmaawu el L’JuLLmﬂimMﬂawuuamWﬂaaamewa USENIANITUD
anuAnsiay wsuaﬂwm&Jawumaa‘uL‘Uaawmaawumumw Redemption Gate fiuszniald

UEndnn1saudsiigtieviieamunsuidledinigly Redemption gate laglsidndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnAN1T1aldTILAUATRBlUNITUSIITALLEYS
annaaesdula

UTENTANI1591aN50UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniosiiodl

inammsmaamuamamW‘Uim‘wwsaamamﬁ Gate threshold mwmwammsmuaums laez
USuanlisnnd Redemption Gate mummwiuimamma maﬂsmwwsaaﬂ cate period i
USEMdAnTsIuENA2S Iﬂaﬁ]vﬂs‘uquléflumummawuﬁiu‘[mqms el Meandenisnsfuaniy
TUmuAEiivsondnnsimun

‘Ui‘lﬂ%ﬁ]ﬂﬂﬁ%@ﬁ\ﬂﬁﬁ%ﬁ%% ﬁu%aﬂwmaawumamLﬂaawmaawumuﬂ'ﬂ Redemption Gage ‘1/1/69
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Usenald

U3ninnsveanudnsiay L‘LJ"SEJ‘LJLL‘UGGLLU’JVING?”ILﬁ‘uﬂ’lii ¥119N1591 Redemption Gate l6iln 113
gnidn Redemption Gate Nouszey nandituun nslfie3esfioduuny Redemption Gate iud (&
) e s[,uﬂsmmvl,mmmsasmsvmmaﬂwmaawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmaaﬂmwms LLavumwawuwawumﬂamaﬂmaﬂmlmnm

U%@'Mimmisuamwﬁw%mvmmammawmaawu‘mmjummisﬁumiwmimLLavmammﬂmmmﬂ 9
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaeaadesiunayulaienis

19D UALNULAY

’Lummwuww%miﬂi“mﬂmﬂmmawamuﬂawuﬂmEn/m Miaﬂ§Mﬂ@QV|‘lJUﬁ’WEJVIN3Jﬂ’ﬁGL‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘i&ﬁ/l‘-l]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁE’]QN@I‘VI&@GN‘]@@QﬂUﬂ@QV]u‘Uﬂ']EW]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl'mﬁ’]MWiﬂVﬁvL@ (best effort) Imammwummmﬂﬂwwauﬂu
LiENLF’ﬁENlI%]GNﬂa']’]GUE]\‘1ﬂE]QV]‘lJUﬁ']EW]’NlWi]’]ﬂ%u@ﬁ@‘ﬁ%’)u%aﬂﬂaﬂ%u‘ﬂa’]mﬂ’]\‘1

- mshivenialisudefunitsamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANIINausINaIRsaanliunisidgegalaitiu (Juinig) : 5

5. @t : KTWC-DEFENSIVE-P
= o o v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamsestesnanfinivun (liquidity fee) :
namusI

gn3AssTleu liquidity fee liiudonas (vasyarnigamn) : 2.00 w48/ 69
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SUALLDUANULAY :

sLummmawmsaqwuumimmwmaawu vieduilBsumheanueenlufuinistenela taed
yarRaLiSosay 5 vesyarvingaugvseanamu UiEndnnseefndssaidennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wsfiuIEndanisimun Tnefinnsanantadosng 9 fReados liun anmadesvemingaud
nowuawean s avemindauvietiadedulafinsenuanmadesvednnindinewuamu
T,mauswammsmawmmﬂwamaUsvmmmimsﬂmamwiwuammvmaaummumvmami
Usvmumﬂﬂa%wmmmaammmmmmlmL‘waslwmmsamLuumﬂmmdunmm Fouly o veuy
thuq

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. ] i Y] ' o o A I -
UTEMe1EenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnisldiasesiel

s[,ummmmﬂmmmm quU|d|ty Fee ‘L! U LIQUIdIty Fee ‘VlLiEJﬂLﬂUIﬂ‘U”UWﬂﬁUL?J’]ﬂ@QVm‘Ui‘UVI
ﬂﬂﬂﬁ‘U@ﬂx‘i’J‘uﬁ‘Wﬁ%%”ﬂiUL‘Wll‘ﬁi’e)a@’e]@ﬁ? Liquidity Fee MAuase Iﬂ&JUiULWNVLmEJLﬂUSWiWﬂQﬁWW
muualulasTinig LLa“"Vﬁ’e]‘Ui‘ULW@Ji”@‘UNﬁﬂ’]ﬂ?i%?ﬂﬂﬂﬁuﬂﬂaﬂ%uﬁiaaUL‘UaEJ‘L!’e]’e]ﬂ LLa”‘Vii@‘Ui‘Uaﬂ
oYY nmmiaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu IWMWN%Uii?JVl%ﬂﬂﬁLﬁUﬂNﬂ’Ji TngUsEem
ﬂﬂﬂ’ﬁ%“’L‘UﬂLNEJ‘Vl’NL’JUl‘?If?l?J’eNUi‘HW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)?,Jaﬂ’e)\‘Wl‘ui’JiJ‘Vii’eJNW‘UW’N‘UENWN@‘LWI
USENIANIIANUA

USEIRNISeanIuAs AN U waidsavaninueilazssReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIEAYU Wag/Y30YaA1N1SVIBAUIgAM UVSoFULURsUMIIYATYY
ponla

U%@’w%’mmsmamauaw%mvmmammawmsawumﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygznamMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmmmmmmaaaummm
Wae/Yi500YNY 1/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UWNaU‘Vl’e]’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
f1saunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

EL‘Hﬂim%Ui‘HVH]@ﬂ’]iﬂiuﬁﬂﬂ‘iﬂﬁ]us{fﬁtﬂi@\ma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂi&m@ﬂ%uﬂa’]‘&m’]ﬂﬂﬂ’]ﬂ‘ﬂ
Lﬂi@ﬂ‘&laﬂﬂﬂﬁ’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘daﬁﬂ’)u&i%ﬁﬂ/ﬁ]uwﬁmim{bﬂLF’ﬁE’]QN@I‘Mﬁ@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJ%?ﬂlﬂ oy
UswammﬁfﬂuumimmuLiaqmﬂm’;mmmmmmim (best effort) IﬂﬂNﬁQWUﬁ’]ﬂﬂﬁﬂﬂmﬂ?‘U@Nﬁiu
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«:4' A4 A o ' 1% o oy &
LiENLﬂi’mmamﬂm?“uaﬂﬂamuﬂmwW\ﬂfﬂmﬂﬁuﬂﬂa%amadﬂamuﬂmEJ‘Vm

nsUSuyadminsauguddegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Miieates W mumuLLauﬂﬂ%msmmmwamamamwaawum
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o ety g

UTENIAN59ENA1T0U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vitmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Iéiun anmedesvesnesumietadduladi
nIEMUANWARDIYRINAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imamﬁmq‘wmaaLLamaaauummuumm@msﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
annsasiiunsldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmmmwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuawmmﬂawu AWINAINYAAINTTR
WdILaU (subscription) mﬂuammiamﬂaauwuwawumﬂ (switch in) sindeyadnsueAu
WILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluiaagturinnsindnislaiesiol w amugla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
n3esdialun1suimsanudssan naaesdula

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’ﬁWﬁ]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁ@ﬁﬁ]’lﬁ 9
VlLﬂEJ’JSUENﬂUﬂ’lﬂmﬂiENJJEJ Swing Pricing Ihmu s eanuEvEer Suiuvdoan
§n31 swing factor ifiuas 161m7uwmwﬁmmimuammiﬁmmﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1ASINTS

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muWﬁﬂiuLQU@’JEJL‘U?‘] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂaména‘mmaaqwumﬂanhﬂﬁumiwmiw
wazvdesnaulaewig o Mieadesnisliiededie swing pricing Tufuimsiu siuendanse
aa’guamﬁmiuLﬂa&mmaamsmmumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinsty Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
Sumsinassmiieamu

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviediuiy Wudu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATINATT N.8.6. LLau/maammfuiwwmiawmmu/mwmamumummﬁ]aummm
way/ W30y 9/ iiureu/Houlu LLay/MiawumiLLﬁlﬁuLﬂaammaﬂmiwwmimLuumﬂm
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IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] ‘UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬁfIﬂ‘ULF’ﬁ@Qllaiﬁfla@@ﬂaaﬂﬂUﬂ@\‘i‘V]‘LJ‘Uﬁ']EJ‘V]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁm8W5waau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumulonsuasiuamad
USENIANISMALUA Immuaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmuﬂmuﬂmu
NIIUNNT N.A.M.UAE/M3OENNANUTENIANTAIU Wag/MFombenuitidunadu sl n1simun ADLs
factor awenildatadeiiinatos Tnsfinsantadesig q fiiedos leun muwuuamﬂ%mamnms%
V3BUENTNGAUVDINBIUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&ﬂmamﬁmnmua&JLLaumaaumgmLLa mamiﬂﬁyLummﬂwwmmmmmmmmmmlmwalw
awnsasiunslanielunauardouly o vzt 9

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
Imamwammwummmﬂ%smLﬂmmaqmamwmawmﬂawu Tnefinnsanidadesng 4 ffeades
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“ufx]’]ﬂ
Hadefiisadesiiianunsailddielanusasidunsidnielunaazitouly o vaeiiu 9

UsTndnn1senafiansanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INaeuU meruﬂuuammwaauamﬁmwmmaqﬂawm flAfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
avu(subscription) U’muammiamﬂa&meaawulﬁm (switch in) sinsneyarMsuefumiy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) Wil 1easdesiEns
L fuluaAR st

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwaumaawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“ll’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amamuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanaTUIA U (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesyu
Usendanisenafiansaneniiiu ADLs Auandraiuludas Tuvhnsidnisidiesedied a vuylavuy
%1y USEndnn1s aglile ADLs wieniu Swing Pricing wsignansaldsiuiuiasesdiolun1susmsaay

\degan1nAanadule

USEniamsveanudvsnasihteyavehvamuynalinunldlunisiasanwesvsedndulaeswiie
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ANeIVBINUNISILASDIe ADLs Tuiusinnistiu

‘Ui‘l‘ﬁ/l%ﬂﬂ?i‘U@ﬂ\‘l’J‘Uﬁﬂﬁ%%”U’]ﬂ’]sljﬂﬁu’lﬂaﬂﬁ/lu%‘lﬁi”N‘LJWJEJL‘UF“] 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUsLU’JUVH
ﬂ’]iVliJﬂ’ﬁI‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”U‘IEJE]WU@VM’JEJ@QWUWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂﬂﬁ\]ﬁ@x‘i@%‘l ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@x‘iﬂJ@ ADLs 1uauwwﬂwiuu ‘VN‘N‘Ui‘I&WI"DWﬂ?i‘U@ﬂﬂ’JUﬂ%ﬁWﬂ”leI
LUaEJ‘L!LL‘Uﬁﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂ@’]LUUﬂqi‘Miamﬂﬁulfﬂ‘lULLa’mLf‘IEJ’J‘U’eNﬂUﬂ'ﬁsL?JLﬂi’ENiJ’E) ADLs Tutu
mmiuu LLlI‘IMﬂﬂ’]EJ‘ViaQUi’Wﬂq;]’mL‘Uﬂﬂ’]‘UEJ‘Vi‘LJ’J‘EJ@Q‘V]‘LW]\WI@Jﬂ‘Vli’EJ‘U’Nﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘ULQUIG]LLﬁ“’i’]EJﬂ?i%@ﬁuﬂﬂaﬂ%u%‘mi”ﬂ?EJL‘U?"I‘WLiEJﬂLﬂUlﬂJ‘lﬂ‘u‘u iulmumsamaiwmaawu

Uiiﬂ%%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ‘ﬂﬁ%% Seniiu Anti-dilution lewes - ADLs R]’WﬂNV]%']?’]EJﬂ’]i‘ZI@%U’JEJ@Q%ULLa“
amﬂaawmaawum mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LW‘EN%QIG]EJQWU\‘MM‘U ADLS
threshold %Uiﬂ%ﬂ’]ﬁﬂ@h S’JllﬂQ‘UTH‘VWﬂﬂ’]iﬂaﬁﬂﬁuﬁ%ﬁ%%“’w%’ﬁmﬂﬂ'ﬁﬁ‘Ll\'ﬂ’eJ(ﬂS’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@“”UBﬁﬂ’luﬁﬂﬁ‘ﬂ%”ﬂ%ﬁ]ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQWW”i’]EJ‘V]‘VI’ﬁWEJﬂ’]iGU’e]Vi‘LJ’JEJaﬂWu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauLﬂaawmaawuaaﬂluﬂimmmmm
LL‘LJ’J‘V]N%U?U‘W%ﬂﬂ’ﬁ%‘”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘)‘ﬂ%ﬂﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%“"Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U "?NQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘Ith%ﬂﬂ?i%”LﬂﬂLNﬂ%NL’JUI‘?JGWJ’EN‘U?U‘W%@ﬂﬁiu%‘uﬂﬁ@‘u‘mu&’lu%@maﬂ’eNVl‘LlS’JlIWi’EJ
NTLJWN%JEN%N@U%U?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNIUANTNILLUB UL UAILUIN A LIUNNTIENINNTI0ATNNE WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun NsuseNaldasesiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.9. LLav/‘maamﬂmswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

¥
aa v & A

aealsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmammuﬂumaawmwmm
& Yl o

awplunesusield 1eFedloillillifiinguszasdifloatrsnaneuunilinosuusesdla
NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

IUﬂimVﬁJi‘th‘i]@ﬂ']iﬂiuﬂ\m‘i/lﬁ]ﬂ,‘mﬂi@\ma@’mﬂEN‘Vl‘Lan’]EJVlN Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&JWﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂi@ﬂll@GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

- MmsivuaReulnsadadnialuntssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAuniaeamu (notice period) :

nausWIIN

a

Wagtanilgamudanislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugns

q

AT ENTAn1salentdunan : 7 Juvinnis

S92 UALNULAY

U3ENIANTeEiiatsanty Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
awmulagilyarniundt Sevar 10 vesyaAmIndduansvenamu

‘U‘i‘l’:ﬁ/]’\]Wﬂ’]'ﬁﬁ]’?"ﬂWﬁ]’ﬁﬁJﬂ‘ULLauﬂ’Tﬂu@iuﬁJuL’JaTV]G]’eNLL?N@’JQMU”IﬂE]Uﬂ’]'ﬁEU’]EJQUWU’JEJaQVIU (Notice

period) Inefndnnistunsiinsandulunulevisuaguuamaiivisninnisimun Imawmimw
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Uadesing ) ‘VILﬂEJ’JsU’EN lAun mi‘uivmuamwmawamawuim ANNARDIVDINAN ﬁi@‘f]%%&@‘ﬂﬂ%

3~mamw¢1aawawaﬂmw&maawusmawu IﬂﬂUiU%%@ﬂ?i@’]ﬂW%?imﬂﬂj mamaﬂmmmsmﬂ
1msuamaa%ﬂmaaua ﬁi@ﬁimmﬁ’mua”ﬁi@ﬂ'ﬁﬂi”LiJ‘lJ‘UWﬂ‘ﬂQ‘GEJV]LﬂEJTU@\‘iLVlWVlﬂ’]iJ’]SﬂVI"Il@LW@I%
Eﬁiﬂ'ﬁﬂﬂ’]L‘LJ‘lJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ']LL@ LQBUI?J 8 mmvuuﬂ

UITnInN1soNaiansanfIvue Notice period iwananenulunsag Tuyinnsafinmslansesdledla
Uitniansenaviiansantslld Notice Period Aldlunsdlfinesusiuiianimedesifivsme fistivuegi
AagilaveIuTEndnnig

USTNIAN1501314 Notice period sauAuAIawinluNISUIMISAIESSEN NAGDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamw%
UftRfumdsiléan Notice period uumummﬂumawimmuﬂﬂmimwmiwmims Wl Ut
dInn1soraiansanly Notice period sauffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvieolnsaelodu 9

USEMInnsveanuansRarUSuiiumiean Notice period Tamuiusemninnsiiuannls deazusuiiia
Laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USEMIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY ;

EL‘NﬂiEU‘V]‘UiTSWH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVI’N MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVIﬁVI‘i]”W‘iﬂim’IGL‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂaﬂWUUaﬂﬁJV}”Ni@ oy
memm'ﬁﬁ]ummimmuLiaqmﬂﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
L'iENLﬂiENlI@@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']EJV]NIWi]’]ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANINIFUAVTVRINBWUTI
Tngusendnnisazldinanunisuiefunilsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinrsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates Wi anufunulunainde v
NINIFU,ANNARDIVBINANANAININAILUNF, ANINARDIVBINBMNURAUNR, annadosvanasuli
donpapsiuUTInaNIslanauraneamy, an1slansulinung, Aamsldaousnnndy Redemption
Gate firmiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimmwu IngUsENIANITea
suaiteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiusndanisivuadeuluitevaniunsaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauammwmmaaﬂawm flewihiunientnndi Gate threshold ETInms
Avun Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)

UIN uammia‘uLﬂaawmaawm‘m (switch in) AnAeyaAINISUIeAurLIgasU (redemption) Wag
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wingLyafnsEuREumiteamueen (switch out)

‘Uswa]mms%v‘wmizmﬂmumaﬁmsiumaﬂwmsmmmm Redemptlon Gate Imamaaaammmmu
(pro-rata basis) %aﬂmmw%ﬂuwmaawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂiﬁLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsndnnsarihlurhsmemslutwimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
InsinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnanisazile
1‘vmawmammmmmaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fanann wasiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% ’JUVIWﬂ']iiU‘UEJﬂu%‘U’JEJaﬂ%U mu L’JULLWﬂiﬂJVIﬂ’e]\‘WluiJﬁﬂWWﬂaaﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvEfazfudefumeamuvieduilasuntingamuliunil Redemption Gate fiUszn el
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalndnisleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesaula

UTENTANI1591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’wé’]’mmimamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeiEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Uﬁ‘l‘ﬁﬂ%Wﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘Ll‘VIi@a‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ’J’] Redemphon Gate v
Usgnaly

U3ndnnsveanudnifiavasunlamuimaiiiunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) via SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ
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UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- MsivuaReulnsadadninluntssumduigAuniieau
Sy Y ¥ - ' . .
szezaideudsdrmiinnaunsueAuniagamu (notice period) :

nayusIMIY

a

Wagtanilgamudianislanauniigasuyaiiundt : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salentduna : 7 Juvinnis

192D UALNULAY

U3ENIANTaEiia1santy Notice period geaabiifiu 7 Twims Wegfientheamudenisianouniie
amulpedyaniundi Sogaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansas
Hadusing 4 Tieados loun M3UEEILANNAGBITBINDIWUTI ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsanld JoyaUsvanIneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwuaqmmmmsmﬂmwalm
annsosiunsidmelunauasiouls o Gumuuuﬂ

UIENdnN1ToNaianTanAImue Notice period fiwanansiulunsiaz Tuvinnsndinslainsesdledila

v oy
o o

Ustndnnseraaziiarsanlylld Notice Period Aldlunsdlfineayusuilaninaseaiisane isliuegiv
AAENHIVRIUTENIANT

UIHNIAN1501314 Notice period sauiuATasiislunsuImIsAIEssan nAasduls
Tunsdififinisly Notice period wawiimivinlidoslfiaiesiodusne inmmimaamuawamz
UFtRfum&siléan Notice period uuLﬁuum&nﬂumawlmmuﬂﬂm‘[,mummiwmimﬂ Wl U
Jnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIlodY 9 .
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USEMInnsveanuansNarUSuiiumiean Notice period lamuiuSemninnsiwiuannls deazusuiiia
Laiifiu Notice period g asanfitmualilulasinis lnsuisminnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNUII feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVIﬁVI‘i]”W‘iﬂim{L‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJV}”Ni@ Tay
inammﬁﬁ]uumimmuLiaqmﬂﬂanmmmmmmim (best effort) Imwmmummmﬂﬂwwauﬂu
L'iENLﬂi@ﬂll@@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']EJV]NIWi]’]ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndnnisazldimanunisuiefunilsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

U3ninnnsenafinrsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandadese q Miieates W anufunulunainde v
NINIFU,ANNARDIVBINANANAININAILUNF, ANINARDIVBINBMURAUNR, annadosvaneuli
donpapsiuUTinanIslanauranaamy, an1slansulinung, Aamsldaeusnnndy Redemption
Gate firviunly ma{]maauemﬂimuamwmawawaﬂmw&mﬂawuimawu TngUsENInNITea
suniteuluiiovdanunisalifliunfishe Gate threshold 1

Tunsalfiusndanisivuadeuluitevaniunisaidiliunicae Gate threshold Tunsdldana
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInmS
AU Imwuamsaasm&mmaawuawﬁmamawu mmmmﬂmmmisﬁammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiau‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juild Redemption Gate

UIENINNITDIANITUNAIMUA Redemption Gate ugy gate period TuusiagaSaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdumwad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnsaihluhsenslutuihmssudediu
VLA Ui b iamﬂummiwnaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/lsl
1n1sInaInUnaU- Mawmmaq%waﬂuwmaawuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmaaawummmaﬂLaﬂmmmu‘mmaalmLmamwwmimuummmmmammi&mLaﬂmaa
fanan uasiioussndnmsBudeliszuy inwmiaummLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI
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‘ina]mmi%”mmiiwaﬂwmaawuuavauLﬂaauaaﬂ "qumu Redemp’uon Gate Gﬁﬂﬁ’]ﬂ’ﬁ‘u‘lj@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaaﬂm mu L’JuLLWﬂimVIﬂ’e]\‘lVluiJﬁﬂTWﬂa’eNL‘WEN‘W’E] UIENIANITUD

q./d

anudvdfazfuderumeamuvieduilasuntingamuliunil Redemption Gate fiUszneld
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalntinslaiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
annaaesaula

UTENTANI591AN5UN T Redemption Gate 7inanarsiuluusayiuviinsniinisldipiesiiodl

U%@’w%’mmimamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold sufiu3emdnnisituaueis T,msr«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIIUANAT Iﬂmvmuquléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenTansivun

A v o a ad o X o ' N o a ' a i . =
in‘mmmwamauammziwaﬂuwmﬂamumaauLﬂasuﬁmaamumumﬂ Redemphon Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate feouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
i) o SLuﬂsmvammmsaﬁzmvmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmimmﬁ

U'%@’W{’]’mmiéuaamu?m%mvmsua:uamawmsawumsuuwﬂsiﬂumiwmimLLavmamaﬂmmmq 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

Na3NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19 DUALNULAL

EL‘Nﬂim‘VlUi‘HVl‘i]@ﬂ']iﬂiuﬂ\m‘i/lﬁ]ﬂ,‘mﬂi@\ma@’mﬂEN‘Vl‘LlUﬁWEJV]’N Miaﬂsmﬂawuﬂawmmmﬂ‘n
Lﬂi@ﬂﬂ@ﬂﬂﬂa’]’] Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂiiIJﬂ‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLF’ﬁENlIE’]GNﬂﬁ']’)‘UE]QﬂaQV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

- MmshivenialisudefuniteamunumdisulivieasnyasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalitiu (Jwinig) : 5
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J
)
3

7. ¥98d : KTWC-DEFENSIVE-RG
= o v v < o T QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :

naeusWN3LY

ansAsssalleu liquidity fee litfiufonas (vasyarniteamu) : 2.00

519D UALNULAY

Iummwwaawmaaqwuumimaﬂwmaamu vﬁaauLUa&meaaqwuaaﬂimummwamsﬂ,m Tnedl
uammumaaau 5 YeyafmIngaugvsuesnamu UsEndanisenafadsssuieunissnwanin
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 VOIAAMUILAIMUY

UsendanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansanduluamuulouisuay
wIneiivsEndnnistnue Iagiansanandadosiieg fiAedes Idunanmedeemingaui
newuamuvioanmamavemingdunieiadeduladinsenuanmadesvemdnninginomuammu
T,mauswmmmﬁafmwa’]mﬂﬂmauaﬂimmmimaimalmaﬁwmmaumaammmuaumamﬁ
UiymumﬂﬁmawmmmaammmmmmﬂmLwaiwmmmmLuumﬁlmmﬂunama Fouly oy veue
thuq

Tunsaifisinisiesesile Liquidity Fee u memmimmimaﬂmu Liquidity Fee ANannTg
Uiuuammwaauamm&Jammimmmmamaumumﬂumieﬁamamwaausuamaqwui’m (swing
pricing) (mm) mamimumﬁiiuLuaumwam&mmaaqwuwamaumuwﬂumwamwsmﬁwaaumaa

o932 (anti-dilution levies — ADLs) (¢d)) Lasannsed st elunsumerades
amwmaaaaulm

Us¥menakeniiiu Liquidity fee Aunnaraiulundaz Tuvhnisidinsidiniesdied

”Luﬂmmmm{lmmmua Liquidity Fee i Guen quwdlty Fee 14Lﬁsmmulmymaamm’mamumw
mmwaamuawawmﬂiuqumaamam’] Liquidity Fee 7IlAUa3s Imaﬂsmwulé’lmmuamwmamm
Amualulasang LLamsaﬂﬁumemuuammwwwwmaaawumaauLﬂaauaaﬂ warwioUsuan
STy nmmimamawmaamum Li‘&JﬂLﬂUﬂ’]ﬁiﬁmuEJllu L gnnaiiuasminnisiiuanns Taeusen
ammia]yLﬂ@1Lwswnanulemsummwmmmwuaaa%mumumamaﬂaqwuiammamumwaqmqaw
UTINIANISAINUA

UIENIANISVRaIUAVSIAMUUATIwazIBaraninuilaz iie Neuly Wazdns) Liquidity Fee umnmng
UALTTELIAINTEBATEINUILAIU Uag/MTaLARINTTVIEAUMMEaMUnTedUAsUMIIYaImU
aanla

USEniamsveanudvsnasiteyaveshvasuynaliaunldlunsinnsatasvsedndulazosineg
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nasulangalne World Class Defensive
FRetestumsidindesile Liquidity Fee Tufuyhnisiu

U%@’w%’mmisuamauﬁw%ﬁ% Wasuwlasumesidumsseninamsiiededlo wu nsenidnneu
szpznaditvun Msussmealiiadesiledunnuuas/viodiudy [Hudu Immvmmmuiﬂmw
FINUANEATIUAT N.8.0. LLav/‘maammruiwaamﬂ1iaa‘v|uLLav/‘mwmmmmmmaaummm
Wae/ V500U 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v

E]EJ’NI?ﬁ(51'mﬂ’]ﬂﬁﬂ%@\‘maum’m@ﬂi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVlNﬁ‘UVl’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@
NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1Tay
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂmLmaamﬂ,‘waamaammawuﬂmﬂmﬁlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'ﬁ‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl'lﬁ/lﬁ’]NﬂiﬂVl’rL@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyar gAY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
damsimualagfinrsandadesiieg 7 fAedes THun G]‘LW]‘LJLLa‘“ﬂ’ﬂfﬂmHﬁ]ﬁﬂﬂ’]i%@%i@‘ﬁﬂ%iﬁﬂlﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂsvLmumﬂ{]wamﬂmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauasiouly o L

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumsﬂmsmLf]ulﬂmuuiamwa%m'mwﬁ
USENIANISAULUA Imawmim{]mamm ‘wmsnsuaa 1uA anmadesesnemuuviethhdvdulad
NIENUANITNARDIVINANNSNENN BN WA muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaaseioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw

ﬁ’]ll’]iﬂﬂ?L‘LJ‘L!ﬂ’WSiﬂﬂ’]EJIUL’Jﬁ’]LLﬁ Lﬂ@u1‘0 & 6UZLJ‘“‘LJ‘LJG]

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%mwwﬁfuﬁﬂms??amalmﬁﬁmdawum
uam%amwmaawuamsmaaﬂawu msfuﬂuuamm‘waauammwmmﬂawu HAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
hgawu (redemption) LLavMﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

Uindnnisenafiarsanld Swing Pricing Aiunnsrsiuluusiay uvhnsidinnsliiiosiledl u aaile
Yuenda U3Endnng a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriv
insesdiolumsuimsanudssanimaaasdule
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U'%ﬁ'w%’mmséuamauﬁm%mvmmammawmsmmmﬂszjumm’mumiwmimLLavmamaiﬂ,ﬁ]Limmﬂe]
mﬂmmmﬂumﬂ%mmm Swing Pricing TSt Sndansveanuans iU suiiuvioan
§n57 swing factor Mfiua3 VLmmﬂmvmmmmmimuaumimwﬂiuL‘qulmLﬂuamﬁgqqmmzumu
1A59N1S

‘Uswa]mmsmamauammvmm%wmaawwmivuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLavmammﬂmmmm fdertosnsléiedesile swing pricing Tufuimstu feiuisnianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmS] wimmmumimammaﬂfﬂlﬂLmemmmmﬂumﬂ%
\3esile swing pricing Tufurhnst meﬂmwaQUswﬂgpwLszjﬂmszjwmsmwumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNT AL WU NSENANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.9. LLav/‘maamﬂu‘uwmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’]iM”n‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂaQWUUa']Em”Niﬂ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY

S19aLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumumﬂumwaﬁmsmﬁwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENIANISMAUA Imamaamdmngiuw&mLLaumanymmLaumaLmeaﬂgumaqmummﬂmu
NIIUNNT N.A.M.UAE/Y3OENANUTENIANTAIU Wag/MFombenuiitidunadu sl n1shmun ADLs
factor avmilsietladeiiieados Imawmamﬂﬁﬁmamm Fiieades leun muwuuamﬂ%mamnmwa
V3RUENINGAUVDINBMUTI (transaction costs) T,msmwwmm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&Ju,auwiaauumgwmmzmamiﬂiyLummﬁwwmmmmmmmmiamﬂmwa’m
aunsaatiunisianislunaiuayReuly o vz

AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
Imamwammwummmﬂ%smLﬂmmaqmamwmawmﬂawu lngfiarsandadosing 9 oo
Tawn amwmawaqﬂan‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Iannsenaiasanly ﬁUEJJJanmJ’mJﬂ’]‘iﬂ’]EJIWUE]L‘VI’-\]‘-\]N‘V]NE]ElLLauﬂiaﬁuumﬂ’muauﬂi@ﬂ’ﬁﬂiyLll‘lﬁ]’]ﬂ
Hafefiisadesiiianunsailddielanusasudiunsidnelunawasitouly o vaeiiug

Usendnnsenafiansanzeniiu ADLs lasazidunisliiamziuihmstenslaiidadiuvesyardoue
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MNYAWUENTVDINDIMU msJ‘Uﬂumammwaauammwmmaﬂﬂm‘vm fAnAunm ADLs threshold b
USENIANIIANUA Imsrvn:uamezjasmwmsmmamﬁmmﬂawu mmmmﬂmmmwwma

a9 U(subscription) mﬂmammia‘uLﬂaawmaawum (switch in) Mﬂmamammi‘maﬂwms
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