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seylilulasanis

ﬂ’]ﬁdi‘uﬁﬁaﬂ‘LJ‘Vi‘LJ’JEJan‘lJLLa”a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] UEsndnnsarihlurhsmemslutwihmssuderiu
VBRI sa:umJmaaiwaﬂwmaawmmvauLﬂaauaaﬂlmmmmmu (pro rata basis) Tng/ll
InsinaInuneau- ‘wawmmaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazile
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmvummmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudeliseuy inammiﬁ]vwmLmdwwﬂwmaammummaua
NBINUTIM

Uswammsa‘“mmsswaﬂwmaawuuazé’uLﬂaauaaﬂ S Redemptlon Gate musIASUTeRy
VAU wmmiswaﬂwmﬂawu Wil L’JuLLmﬂsmMﬂawumamWﬂammewa UTENIANITUD

@

anudvdfis fudefumieamuvioduiasumheamuifiunit Redemption Gate fidsznelld
UEndnn1saudslintieviieamunsudledinisly Redemption gate laglsitndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSMITAILLEYS
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' d' v
anmpaesaule
UTEINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold mufiu3emdnnisiiuaueis Immv
U¥uanliisnnin Redemption Gate suumwsviﬂ,uimqmiLLavmaﬂsUqu‘maam gate period fuil
USTNINNSIUANAT IﬂaavﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms Wil seazBeniEnsFuandu
TUm3sTuSensansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ']i‘U@ﬂ\‘i'J‘Llﬁ‘Vlﬁ%%Ei‘U‘U@ﬂu‘Vm?EJaQ‘VqI‘LWﬁ'E]ﬁ‘UL‘Uaﬂu%u'ﬁﬂaﬁnuLﬂUﬂﬁq Redempt|on Gate v
Usgnaly

U3ninnsveanudnifiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) o sLuﬂsmvammmsasmsvmsmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaawummwmnaﬂummi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%@’w%’mmiéuamwﬁw%mvmmammawmsmmmmjumm’lsiﬂumiwmimLLavmama‘lﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

Iuﬂimmwmmmiﬂiuammﬂmmamamuﬂawuﬂmama M§Bﬂ§Mﬂ@QVI‘lJUﬁ’WEJVI”N3Jﬂ’Wﬂ‘U
Lmaamamman inmmmisuaamuammuwmimﬂsuLmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬁ]\‘iﬂa']’)WI’Wlﬁ’]N’]iﬂVl’IvL@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- mshivenialifuefunitsamunumdisulinieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunsidgegaliiu (Juiing) : 1
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3. ¥9ED : KT-SAGAR
oA A o v v & yu L QY
- insesliamsivualvigasudugSuniseanldsneg
Arsssufisunisvrefuililduluaudsunamisessesnanfinvua (liquidity fee) :
namnusU
an3AsTTIleu liquidity fee litiufonas (vasyamnieamn) : 2.00

19D UALNULAY

Tunsdingdemheamuiinisuefiumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarRsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwianin
Aded (Liquidity Fee) laludnsliliiuiosas 2 vesarvtivadyu

UsendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsaniduluamuulouisuiay
wmsfiusEvdanisimun Tnefinrsanaindadosng 9 fiAeados liun anmpdesvemingaud
ﬂmmuawwsaanwwmmfﬂﬁummwaaumai’]%aaﬂwﬂiwmuamwwaawawaﬂmwawﬂawuawu
ImauswammsawwmimﬂwauaUﬁwmmmimeﬂ,mﬁuamwiwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladeidndewindiasnsevhldifleliansasiiunsldnelunaesdouly a ey

q

Tunsaififinisldiaiosile Liquidity Fee 4 UIgmdansaninsaGeniiv Liquidity Fee WaRnnns
Uiummmwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaammﬂawusm (swing
prlcmg) GRR) vﬁamimumﬁsamLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
oI (anti-dilution levies — ADLs) (1)) wazansaldRueoiielunisuImse e
annedesiuly

USEMenaseniiu Liquidity fee fuanaraiuluusas Tuvhnisniinisliniesiod
Tunsdindnisliesesilo Liquidity Fee  Ruwan Liquidity Fee MiSeniiuldazihndudineanu

‘Ui‘l&Wlf\]ﬂﬂ?iﬂl@ﬁ\ﬂﬁﬂ%ﬁ‘ﬂ%w‘Ui‘UL‘WlI‘Wiﬁ]aﬂaﬁliﬁ Liquidity Fee ‘VlLﬂ‘Ui]iﬂ IGWEJ‘U?ULWNIG%@JLHU@G]S’]&QE‘IW
mmmumiuimqmi LLa‘”‘VﬁaUTUL‘Wllﬁ“’(ﬂUllaﬂ’]ﬂ’]i"U’]EJﬂHMU?EJﬁQV]UMS@ﬁULUaEJu@E)ﬂ LLa‘“‘Vﬁ@‘UTUﬂG]
YL nmmﬁaaﬂﬁawmaawum Li&lﬂLﬂUﬂ’]ﬁiﬁllL‘LlEJiJu VLWG]']MVIUSHVH]GW'HLMUE{MF]’J? Tngusov
‘\]ﬂﬂ”ﬁ"\]“’L‘UﬂLNEJ‘VI’NL’JUI‘?IWUBQU?MVH]ﬂﬂ?i?ﬁu\‘lﬂﬁ]sﬁ"muﬂ?usﬂauaﬂEN‘V]Lﬁ’JlI‘Vﬁ’e]NWUV]”NSU’?NV]”NE]HVI
USENAANITAINUA

USEMInNIsTeanIudsinuaTwazildeananinusilazioReuly wazdns Liquidity Fee Aiuansng
MUANTZELIAINNTNATEMINIYAIU Wag/v3ayar1N1sIeAUVIgA UYSadULUGEUMIIYAIY
panlel

inammwaamuamamwuwammawmaaa‘m‘u‘mﬂ%uﬂm‘mumiwmimwLLavmamaﬂQLiaama 9
VlLﬂEJ’J‘UENﬂUﬂ'ﬁI“ULﬂi@QN@ Liquidity Fee 1mummwu

U%ﬁw%’mmimaamuﬁmﬁﬁ% WA UL UAIMNINNALEUNTTEUINNS LRSI WU Asendnnay
szevnandinmun Msszneliieiosiioduununas/mMeediady (udu I@aﬁ]ummmﬂﬂmw
FINUAENTSUAIS N.8.9. LLau/maammmﬁwﬁ]ﬂmﬁawuuau/mwmmmmmmaaum‘mum

%1 33/ 54



nasnuilangalng ans19dm uaainin lnavea wealawndu naan

waz/viseayny 19/ iiureu/Mauil way/vsenilinsudludsunladliusgndanisandunisle

¥
aa v

asmliﬁmmmﬂ%’m%maummgﬂismﬂL‘wamimwaﬂskum&awmmﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁﬁfmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@
N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulateni

S92 DUALNULAL

Iuﬂimmwwﬁmmiﬂiumﬂmﬂmmawamuﬂaqwuﬂmamq Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [Vt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wtlﬁquﬁﬂ')Elgmmiﬂ’m?m‘VIazwauﬂ‘u‘n‘iﬂum5‘?Ja°lj'1EJV|iWEJ§u‘UEJ\1namui'm (swmg
pricing) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

UTEINTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLf]ulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariieuly n vty 9

UTEINTAN59ENA150U1 Swing Thresholds Iﬂﬂ;’jwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamwamuqmqﬁ
Usgmdansimun lagiansandadesing 4 Mieades laun anmedesvesnawusiuviedadudulai
NITMUANMAAIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasandoguay maamm%muavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasouls o vasy 9

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%l,awwfuﬁﬂms??amalmﬁﬁmdawuaa
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu fAAun svvmg
threshold fiusEmaan1simue Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmsm
hgamu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTEINTAN501ANTUNT Swing Pricing wansinanululsiaziuinnsndnsldiasesiletl

o vourlavnuznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUi’Jllﬂ‘ULﬂiaﬂu@luﬂ’]iUiﬁ’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

U'%ﬁ’w%’mmssuaanuam%mvmmauamawmaaamummummﬂsﬂumiwmimLLa‘vmamau’LaLsmma 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIANNTeaNIUENS NIrUSULY30ansnsT swing factor MAUase laaunusEmdnnsiiuaumls
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FoazUuidiulinudnaasanissylilulasenis

‘Uswa]mmsmamwawﬁmvmm%wmaawwmivuumsLsm iaumnLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLavuswa]mmsavmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiBewing  Mieadesnisliiededie swing pricing lufuimsty siusomianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszjwmaawummmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNUANTNILLURS UL UAILUINIALIUNNTIENINNS AT WU NSENEANNBY
P v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldAsasliodulnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.0. LLav/‘maamﬂu‘uswmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

S19aDUALNULAY

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamamwwmmﬂmLmaauaiwaamﬂaaaﬂmawuﬂmﬂmﬂim oy
U'ﬁ‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’lﬁ/lﬁ’]NﬂiﬂVl’ﬂ@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘ZIEVU']EI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUNILY
ansngegaliiiufosas : 2.00 veyarmgamY

519D UALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁm8W5waau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSAUUA I@S%uaﬂﬂﬂﬁﬂmﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’NUQUWUENﬁﬂuﬂQWU
n.8..uazvsemNALUIEdAN AT LKA YIeMNBNUATE N Vel N13imue ADLs factor 2y
fiadailaduiiinatos Tnefansandasdesng q et leun mummmmﬂmmamﬂmiszﬁamamﬂ
n$nddureenesmusd (transaction costs) Iﬂauwwammiawwmmﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]N‘VHJE]EJLLa maaummmmvmamiﬂivLuumﬂi‘]wsmmwummmmmmmlmLW@IﬁAﬁW:ﬂiﬂ
snunsldmelunauasidouly o vy 9

AM5AMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
Imamwammwummmﬂ%smLﬂmmaqmamwmawmﬂawu Tnefinnsandadesng q fifeades
Tawn amwmawaqﬂan‘wmawia'ﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwsmﬂanmuawu TngusEm
Iansenaiasanly ﬁUEJJJanmJ’mJﬂ’]‘iﬂ’]EJIWUE]L‘VI’-\]‘-\]N‘V]NE]ElLLauﬂiaﬁuumﬂ’muauﬂiaﬂ’ﬁﬂiyLllu?\]’]ﬂ
Hadefiiadesiiianunsailddielamsasidunsidnelunaazitouly o vaeiu 9

Usndnn1senafiansanEeniiu ADLs Imaf\]uL'UumﬂfuLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INeeuU meruﬂuuammwaauamﬁmwmmaqﬂawm flfnfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwammsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) ineyarINIsUIALLIEaImU
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o

(redemption) LLawﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Tah SEaLIBuATENSALIN
Lﬂuiﬂmwmswmwﬁmmimmm

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa”ﬂUL‘UaEJuaEJﬂ
) mammssuwmaawuuasamﬂaEJuLﬂn ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ

=

Fustianmsenafinsanimun (1) way (2) lussduiisnay
Tunsdlifinisldesesiio ADLs # ADLs TiFeniiulsasindudineanu

a v o a = I = v I w o A T == |
U3Endnn1senafiansaniGeniiu ADLs uansinefuluidag Juvinnisiinisldasesied

w vuzlavaenils USEndnnis aglalld ADLs wdonAu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANULESIEN NAGDIDULA

U%@’w%’mmimamauﬁw%mvmmammawmsawwnmjuﬂmiﬁiﬂumiwmimLLavmamaﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

waf\]mmiﬁuamauammvmm%wmaawwmivNumwm 3’33JL‘U’]LUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@Q‘V]‘LJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswwmwamauamm%m
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’J‘EJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITE]U’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuulwﬂﬂmﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ“’WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWUU VLEJVLﬂi‘Uﬂ'ﬁ%ﬂaiinJ’JEJaﬂWU

Uiﬂ%%@ﬂ?i%@ﬂx‘l’)‘uﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']?’]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLUaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\lﬂqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”?J@ﬁQ’JuﬁVlﬁVW M‘U@ﬂ’mu@LWML@ﬁLUﬂ’ﬁLiﬂﬂLﬂ‘ULQ‘WW"T]EJVWI’WWEJﬂ’]iGU’e]Vm’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmaawuua”auL‘LJaawmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?U%%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJVIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’e)xWI‘lJi’Jini’e)
NTLJWN%JEN%N@UWU?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Mi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e 1alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauionfnduiudieniheiidns
amulunamusiely Lasediaillilafiing ﬂizmmwaammamauLmulwﬂaﬂmtmamﬂm

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEnInn1sasiansan
aiunslvaenndesiunamulatenis

192D UALNULAY ;

EL‘NﬂiEm/l‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUﬁ’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamamuwmimﬂmLmaamaiwaamﬂaaaﬂmawuﬂmwwlm oy
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nasnuilangalng ans19dm uaainin lnavea wealawndu naan

Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂx‘iﬂa’YJLVl’Wlﬂ’WiJ’ﬁmﬂﬂﬂ (best effort) Imawawummsmﬂmmamdu
LﬁENmeuamﬂma‘umﬂamnuﬂmamﬂlﬂmﬂﬁmaa%amamawuﬂmsrvm

- MmsmruaeulnsadadnfalunssuamduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnoun1sveAuniieamu (notice period) :

naeusWNILY

a

A v ' P ' ' 1 a ' ] o oo
LSJafgljﬂa'wuqEla\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂauvqua\iv‘!ugaﬂ'\LﬂUﬂqq : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁwgauamﬁ

q

rARIkIIUTENIAn1salmdunan : 7 Suvianis

SUALLDUANULAY :

U3ENInn139eiasanly Notice period gaanliivin 7 fwinns Wedfeoniieawmusainislaneunie
amulaeiyaAiunii Segag 10 vesyadmindduansvenayu

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumﬁnaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmu‘[amaLLa~Lmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun NM3UsEHIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Joyauszanuninig
smeamaasamaaua maamm%muavmamiﬂsvLmumﬂ{mwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘“uus]

USTndnN1soNaiansanAIvue Notice period iuanansnulunsaztuyinnsafinmslainsesdledla

v vy
o

Us¥ndan1senaaziinnsanlalld Notice Period Aldlunsdifnesuudanmeadefivane Nifiueiv
AagNTVRIUTENIANT

U3TNIAN15019l4 Notice period sauAuAIadinlunsUIMISAIESsEN NAaDDULA
Tunsalitinasla Notice period LLa“tummwﬂmmaﬂ%jLﬂiawaaums Ui‘l&#ﬂ%ﬂﬂ’]i%@ﬁﬂ?uﬁ%ﬁ%%”
UFtiRfudsitldan Notice period uuLszmmmﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period sauffuiresiiodu 18un Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIiladu 9

USEMInnsveanuansiarUSuiiumiean Notice period lamuusemninnsiiuannas deazusuiiia
laiifiu Notice period g gsganfvualilulasans Tasuisninnisasilamwemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqwusqmsamumwaqmqauwuswammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period USE¥MAAN1S
ansnazinsanaiiunisiiaenadesiunsamulatenidla

S92 UALNULAY

‘Luﬂimwm‘wwmiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmama Mi@ﬂﬁZMﬂ@QMUUa’WEJVlNMﬂWﬂ“U
msaqmamﬂma Uiﬁymmmamaamuamammmsmﬂ%Lmaamﬂ‘waamaaqﬂmawuﬂmwwlm oy
Uiﬂ%’\]ﬂﬂ’]'ﬁﬁ]uuﬂ’liﬁmmﬂmL’i@ﬂ@]\?ﬂﬁ']’)W]'W]ﬁ’]lJ’]iﬂV]’]VL@ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GU@NaIU
Li’eNLﬂ'ﬁ’eNlIE]G]\?ﬂa'l’JEUENﬂENV]‘HUa”IEJVl’leﬂ’ﬂ']ﬂMu@ﬁ@‘U‘U?u‘UENﬂENV]u‘Uﬁ’]EJ‘V]'N

WATUATTVIEAUNLIERY (redemption gate) :
nawusINIlY

wmaun1sveAunlgamulinindiFesas : 10.00 vesyaAmIndduansveinam U
ni37/54
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Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

UALLDUANULAY :

UsEndan1senafinnsanld Redemption Gate wniznsdifiinaniunisallaiung vseUsuidiuin
aonunsaionarliund Tnefiansandadesing q Mierdes Wud anufunulunainde vieningay,
ANNAFDIYBINAINANAIINNTILUNG, AnwAdesUBINDwLRnUNF, anmAdesvosnesuliaenndes
fudsnanislaneuvesnemu, tinnislaaouiaung, ansldaousnnndy Redemption Gate 7i
mmual ma‘i‘]a%auq‘mmmuamwmawawaﬂmwamawuiwawu TnguseninnITe1aniIAUn
Jouluiteusdanumsaifiliuniigae Gate threshold &

Iuﬂsaiﬁu%@’m%’mmiﬁmumﬁaulmLﬁ@ﬂﬂj‘gjjﬂmuﬂﬁaiﬁlﬂ,iﬂﬂaﬁm Gate threshold Tunsalfisndm
Redemption Gate ﬂsié’fLﬂWﬂzi’uﬁWﬂWi%asuwslmﬁ dnduvesyafPoemhuanugnsveInemu
msruﬂwammwaauammwmmaﬂﬂaﬂm flAvihdunsesnndi Gate threshold fustmanns
uuA I@swmamazjamwmaawuamﬁmmﬂamu mmmmﬂuammiezja‘wmaawu (subscription)
Un uammia‘uLﬂaawmaawum (switch in) inAigyar1N1sUIeAUNLILamU (redemption) kae
‘mmammmia‘uLﬂaawmaaamaaﬂ (switch out)

inmmmvwmimm‘mumﬁmiimaﬂwmaawumm Redemptlon Gate Imamimasmuaﬂmu
(pro-rata basis) GuaﬂmmiwaﬂwmaaﬂmuavauLﬂaauaaﬂ u amnisu Redemption Gate

USENIANITDIANANTUININRUA Redemption Gate LLau gate period INLLﬁlauﬂiﬂLLmﬂmNﬂu‘lﬂ LLpi
Redemption Gate axlalsng Redemption Gate éuum e gate period arldinnninseiumaud
szylilulasanis

mmﬁmjaﬂwmaawmLLavaULﬂaauaaﬂmwmaa wisdnnsarihlurhsemsluiuimssudenu
wga Uity iamummiwaﬂwmaaamu,avauLﬂaauaaﬂlmmmmmu (pro rata basis) Inglil
1N13IREIRUNDU- waasummmsmjaﬂwmaawmLLavaULﬂaswmammaaﬂ N3l UTEndan1sazila
IﬁwaawmaaﬂmmmmaﬂLaﬂmmmummaalmLmamwmmatmwumummusmiumiaﬂLaﬂmm
e wagiioussndnnisBudelissuy memmsw,ﬂmLwaiwmmlwmaammumma:ua
NBINUTIN

‘Ui‘l‘:ﬁ/ﬁ]ﬂﬂﬁ‘ﬂu‘ﬂ’]ﬂ’]iiU‘UE’J?’IuMU’JEJaWWLLauﬁUL‘UaEJ‘L!B’e)ﬂ hJLﬂ‘Ll Redemptlon Gate G]'WﬂJﬁ’]ﬂWiU“UEJﬂ‘LJ
‘VT‘H’JEJ@Q‘V]‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! nuwmmmnaawummwmauwmwa UIENIANITUD

-1

anudvEfazfudefumeamuvieduilasuntingamuiunit Redemption Gate fiUszn el
UsEndnn1sauddintieviieamunsudledinisly Redemption gate lagliitndn

TunsalntinsleiaTesiio Redemption Gate § UsEvdnN1T19ldTINAUATesolUNITUSMITAILLEYS
annaaedula

UTENTANI591aN50UN Y Redemption Gate finanarsiuluusayiuvinisniinislaipiesiiedl

U%@’m%’mmwaamuﬁw%ﬁﬂWU%’ULﬁ'w‘%aamé’mw Gate threshold mufiusemdnnisiiuaumis Imaav
U¥uanliisnnit Redemption Gate mumwsuﬂiﬂmﬂmmamsaﬂsuqumaaﬂ gate period il
USTNIANSIUANAS Ima%ﬂiuquiéﬂumum'}muul"ﬂuiﬂiﬂmi il seazBeaiEnsFuandu
TUnAsTuSEnIansivun

UI¥ndansveanudnsiagsurenunilisamuvseduUasuniigamuliunil Redemption Gate 7

Usemald
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nasnuilangalng ans19dm uaainin lnavea wealawndu naan

U3ndnnsveanudniiiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
) e sLuﬂsmvammmsmwsvmmaﬂwmaawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaawwwmwmﬂaﬂummi LLavumwawuwawu‘mﬂ&JﬂLaﬂmaﬂmalmmn

U%@'M%’mmssuamwﬁw%mvmmammawmaawu‘mﬂﬂjuﬂmﬂ#ﬂumiwmsmLLavmammﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasmulaienis

S8 DUALNULAL

‘Lummwuwwwmiﬂi“ammﬁ]‘v%lmawamuﬂaqwuﬂmEn/m MiaﬂSMﬂ@QMUUﬁ’WﬁJVINMﬂ’ﬁGL‘U
Lﬂi@ﬂ‘&laﬂﬂﬂﬁ'ﬂ Ui‘i&ﬁ/]‘i]@ﬂ’]i‘UaﬁQ’JuaVIﬁVI‘i]“Wﬁ]’ﬁm’ﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJV}”Ni@ oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'iﬁ]uuﬂ”liﬁmmﬂmLiaﬂﬂﬂﬂa']’)m’]ﬁ/lﬁﬂﬂﬂiﬂm’ﬂ@ (best effort) Imawmmummmmﬂwwaua“lu
L'iENLﬂiENlI%]GNﬂa']’JEUE]\‘1ﬂE]QV]UU@']EW]’NI@E]']ﬂ%u@ﬁ@‘ﬁ%’)u%aﬂﬂaﬂ%u‘ﬂﬁ’]8‘1/]’]\‘1

- mshivenialisuefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1

4. ¥agn : KT-SAGA-|
= o 3 v v & Yo 1 QY
- insesllamsivualvigasuldugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvun (liquidity fee) :
namusU
an3AsTleu liquidity fee liiuionas (vasyarwiteamn) : 2.00
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nasnuilangalng ans19dm uaainin lnavea wealawndu naan

UALLDUANULAY :

sLuﬂsmwmawmsaqwum’ﬁmsmwmaawu vieduildsumheanueenlufuinisdenela laed
yarRauidosay 5 vesyarvingaugvseanamu UiEndnnsenafndssadeunisinuan
Ades (Liquidity Fee) ) llusasilsiAuzosas 2 VBILARNIIAYIU

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wsiuEdanisimun Tnefinnsanandadosng 9 AReados liun anmadesvemingaud
newuawean mamavemindauvietiadedulaiinsenuanmadesvednnindinewuamu
ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasm,avmaammmmvmami
Uszidiunndedefifetowiiiesnsovildiieldansadiiumsimelunauasdouly a vaeiy

l

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannselisiufuedesielunisuimsaudes
anmadesiuld

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsineiulunsiaziuinnisndnsldiaiesietl

Tunsaififinisliiniosile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee a3 Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLav‘ViiaUsuL‘wmvm‘uuammsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
srognaMsionsehuawuTiaz Goniiuesssuilend 3 Enutussminnsiiuaums Tneu3sn
fmmwLUmLw&JvmLaulﬁzmmawwmmmwmamjmumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

U3EInNISeanIuaS AN U wavidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAU Wag/Y30Yar1N1SVBAUVIIgAM USoFULURsUMIIYATYY
ponla

U%@'M%’mmwamauﬁw%mvmmammawmsawuwﬂsuuﬂmiﬁﬂumiwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldASasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTSUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Mi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

q

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnIan1say
frsaunaidunislvaenndesiunaulateni

S8 DUALNULAY ;

EL‘NﬂiEm/l‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUﬁ’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamamuwmimﬂmLmaamaiwaamﬂaaaﬂmawuﬂmwwlm oy
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nasnuilangalng ans19dm uaainin lnavea wealawndu naan

Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’WiJ’ﬁmm‘lﬂ (best effort) Imawawummsmﬂmmamdu
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nosusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAWL
A835URUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁﬁmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANT59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammauummnﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Iéun anmedesvesnesumietadduladi
NIEMUANWARDIYRIMAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly o vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmmmwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%mawuwawuamﬁmmﬂawu AUINAINYAAINTTR
MdILaU (subscription) mﬂuammiamﬂaﬂuwuwawumﬂ (switch in) sindeyarnsueAu
MLaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) il 1eaziden
FnsenadulundEiieniamsivun

UTENIAN501ANTUNT Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
TgsuiumsasdialunisusmsanUdssaninaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’lﬂ\H]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNNSeanUANSAarUSTULYSeansns1 swing factor MAUase lamufivsendansiiiuauais
FazuTuialinudnngeenseylilulasanig

Ui‘l:ﬂ/lﬁ]ﬁm’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW%ﬁuN‘LJWJEJL‘Uﬂ iaulfmLﬂuaam%wmaawﬂmum
msiifinisldiesesiio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsty siusondanse
aa’guamﬁmﬂuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wdesile swing pricing Tufurinst meﬂmwaﬂﬂmﬂgmlfmmsdawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwmvnismmuiulﬂuu Tailer
SumMsinassmiieau

USUNIANI5V0EIUENT N VR URUASUINI9A L TUNNTTENINNS A5 049Ele WY NMsundnnau
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nasnuilangalng ans19dm uaainin lnavea wealawndu naan

o Y A oA A 4 A a < v 9 & A
ITYTLIAMNTINAUA ﬂ'ﬁﬂs”ﬂ"lﬂs[,sﬁmi@ﬂll@@uLL‘VI‘ULL@‘“/‘V'?@LW@JW]&I Lunu IWEJQ”EN?NL‘UUVLUW?N%
ANUNUANEATINANT N.8.6. LLa”/‘maammJ‘Ui‘lﬂ‘Vl’aJﬂmiawuLLa“/ﬁSwmmm%mmm%um%um
LLa”/‘Vﬁ@SUWWW/LVHWJBU/NQUNU LLa‘“/Vﬁ@VliJﬂqiLquﬂﬂJ L‘UaEJULLUa\ﬂ%‘UTHVl‘Gﬂﬂ'ﬁWWLuuﬂ"li‘lﬂ

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulateni

S92 DUALNULAL

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GU’@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@9YU (Anti-Dilution levies — ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvsemNALUIEIANIaT LKA YT eMNBNUATE N V9l N13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q Mieatos leun mummmmﬂmwmﬂmiszjamamﬂ
NINIFUYBINDIUTI (transaction costs) Iﬂauwwammiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
mamﬁmwma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wEmmwuaqmmmmsmmlmLwaiwawmﬁm
snfunsldmelunaasidouly o vy 9

AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ‘I/]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng q Mieades
Tawn amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifedenrhiansaldielranmnsasuiumsldnmelunauasdouly o vty 9

USTndnn1senaiansaniseniu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INa YU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwammsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit sasLBendEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

inammimwm ADLs Threshold Imﬂisnﬁuauammalﬂu
(1) uamm'ﬁ%aumamwmmzauLﬂaaum mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
(2) uamm'ﬁ%aumamwmmzauLﬂaaum ‘u’aEJﬂ’J’]JJaﬁ’]ﬂ’]i‘U’]EJF’]‘IJ‘VI‘H’JEJﬁW]ULLauﬁUL“UaEJ“LJE]E]ﬂ

=

FnAemiamserafersandivun (1) uay (2) Tussdufigneiy
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu

USENIAN15eNaiasaSenAu ADLs wanansiuluksazTuvinnisndinisidesesiletl
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w vuzlavaenils USEndnnis aglalld ADLs wdenAu Swing Pricing uaaunsaldsiunuinisiiolunis
USMsANUEDIEN T NAGDIDULA

U%@'M%’mmimaanuﬁw%mvmmammawmsm‘wu‘wmjumnlsﬂumiwmmﬁLLavmamaﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs sLmummsuu

‘Ui‘l‘fﬁ/l%ﬂﬂ’]i‘U@ﬂ\‘i’J‘uﬁVIﬁ%ﬁ]”U’]ﬂ’]%@ﬁﬂ?ﬂﬁx‘l%ﬂ%‘lﬂi”Lﬂ‘U@’JEJL‘Uﬂ 3’33JL‘U’]LUUEJ@@‘UE]%U’JEJ&QVIUiU’JUVH
ﬂ?iVlllﬂ’ﬁI‘ULﬂi’eNﬂJ’e] ADLs LLavmwmmsavmaamﬁzjavcmaawumﬂanlﬂisi’ﬂumiwmimLLav‘ma
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu muuswwmisuamauammvizu
LUaEJuLLUaﬂﬂ’]iﬂqLu‘Uﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂ@ﬂL‘L!Uﬂﬂi‘lﬁi’emﬂﬁulfﬂ‘lﬂua?ﬁ/lLﬂEJ’J‘U@QﬂUﬂ'ﬁI‘?JLﬂi@x‘I%J@ ADLs Tutu
mmiuu LLlI‘W]ﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂﬂ/l‘lﬁ/l\‘i‘VliJWVITE]U’Nﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂiﬂ’ﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa”5’1EJﬂ’ﬁ‘?I’e)WLl’JEJﬁ\WluWU’ﬁ“’WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWUU VLEJVLﬂi‘Uﬂﬁ%@aiSMU’JEJaﬂWU

Ui‘lﬂﬁ/l%ﬁﬂ’]i‘U’e]ﬂ\‘i’mﬁVIﬁVlﬁ] Seniiu Anti-dilution lewes - ADLs %’1ﬂNVIV]']?WEJﬂ’]i‘U’e]WU’JEJ@QWULLa”
auﬂaawmammm mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂﬂ‘h mmmmwmmmimaamuawﬁmv‘wmimmwummwmmsnmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lG’I LL@”?J’E)ﬁQ’JuﬁVlﬁWﬂ M‘U@ﬂ’]ﬁﬂﬂLWNL@NIUﬂ’ﬁLiEJﬂLﬂ‘ULQW’]”i’]EmVI’]i’]EJﬂ’ﬁGU@WU’JEJ@Q‘VI‘LJ
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauLﬂaawmﬂaﬂwuaaﬂiuﬂimmmmm
LL‘lJ’JVl’]\Wl‘Ui‘U%ﬁ]ﬂﬂ’ﬁ%‘“ﬂﬁ‘w‘uﬂlﬂ

‘Ui‘l‘?m%ﬁﬂ?i‘U@ﬂ\‘i’J‘uﬂ%ﬁ%ﬁ]”‘UiUL‘W?A‘Vﬁ@aﬂ@GﬁW ADLs VILiEJﬂLﬂ‘U “ZNQS‘U?ULW@JI@JLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens T,mEmwmmmwLﬂmwsmmwlﬁzm%wswammﬂwmaa%mumumamaﬂawuiawia
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

U%@’w%’mmisuamauﬁw%ﬁ% Wasuwlasumesdumssenintamsiiededlo wu nsendnneu
spznadidvun msussmeliiadesiledunnuuas/viodiudy Hudu Imsmvmmmuiﬂmw
FINUANEATIUAT N.8.0. LLav/‘maammruit-maamﬂ1iaﬂ‘v|uLLav/‘mwmmmmmmaaummm
Wae/Yi500YY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

aealsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiioussmmanszunauioinduiudieniheiidns
amulunamusiely Lasediaillilfiing ﬂismﬂLwaaimwamauLmulwﬂaﬂmlmamﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNI5asiasan
aiunislvaenndesiunasulatenis

19 DUALNULAY

IUﬂimVl‘Ui‘UVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\mamﬂmﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@QVI‘lJUﬁ’WEWI”N3Jﬂ’ﬁI‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’]iM”n‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂaQWUUa']Em”Niﬂ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI'Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU@N@GLU
LiENLF’ﬁENlIE]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- Mt vuaReulnsadadnialunssumduigAuniieau
ay Y ¥ - ' . .
szezafidedsdrmiinnaunsuefuniagamu (notice period) :
nawusIMIlY

a

Wagtanilgamudanislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugns

AT ENIAn1salentdunan : 7 Juviinis
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U3ENIAN139eia5aly Notice period gaanliiiiin 7 Twinns Wedfeniieawusainislineunie
amulaeiyaAiiunii Segaz 10 vesyammnindduansuenayu

‘Uswa}mmsawwmmﬂmLLavm‘mumvavL’Jm‘wmmmewmnaumimsmwmaawu (Notice
period) Imaamaﬂmﬂumiwmim’]LﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun MSUILIUANTNARDIVOINBIWUTIN HANATBIVBINAN vizetaduduladi
mvmamwmawawamnswwaawuimawu Tnsussminnsenafiansanld Toyauszanuninng
1@611&%%5%%@&@ maammmuavmamiﬂsvLmumﬂﬁmwmmmmmemmsamlmwaim
annsasiunsidmelunaasiiouls o suzuvuue]

U3TNInN1soNaiansaAIvue Notice period iwananenulunsaztuvinnsafinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesusiuianmeadeafivane Niliuegiv
AaENTVRIUTENINNT

U3TNIAN1501914 Notice period sauAuAIainlunSUIMISAIESsEN NAaD DUl
Tunsainiinigle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamﬂ%
UFtiRfuAdsitldan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl U
JInn1so1aiansanly Notice period sauffuipsesiodu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings haz#soLAT00dY

USEMInnsveanuansNazUSuiiumiean Notice period lamuusemninnsiiuannls daazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dinmsly notice period U3¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]G]ﬂaENﬂUﬂa\‘i‘Vl‘u‘lJa']EW]Nl@ Tay
waamﬂﬁmmmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

WATUATTVIEAUNLIERIY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANTNIFUAVTVRINBWUTI
Tngusendanisazldinanunisuieunilsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinnsanldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandades q Mferdes Wud anufunulunainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey
fudsinamslansuvesnamuy, innislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
Houluiteustaniumsaliiliunfige Gate threshold 14
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1uﬂiajﬁu%ﬁm%’®miﬁmumL'E‘auisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold lunsalfisnd
Redemption Gate ‘U”TfﬁLQWW”’?ﬂﬁ’]ﬂﬁ%a‘Uﬂﬂﬂﬁ dnduvesyarTeueniivauavsueIne Wy
L‘V|EJ‘Uﬂ‘U&Jaﬂ’m3W88Uﬂ%ﬁ%ﬂ1ﬁuﬂ‘u@ﬂﬂ@ﬂ%u flAwiiunientnndi Gate threshold fussmdanis
MU Imsm:uamezjasmwmaawuammmﬂawu mmmmﬂmmmwwmaawu (subscription)
U uammia‘uLﬂaswmaamum (switch in) #n@aeyaAINSUIEAUUIaYU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

Uswammi%vwmimﬂmuﬂaﬁmsw%ﬂwmsmmmm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmmw%ﬂuwmaawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsndnnsarihlurhsemslutuimssuderu
WA Uity iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
InsinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el U3Endnanisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusaaiumismLaﬂmm
fanann wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiiwaﬂwmaawu ‘VN‘L! L’Juumﬂim%ﬂ@ﬂ%uiﬁﬂ’mﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvEfiazfudefumeamuvieduilasuntingamuliunit Redemption Gate fiUszneld
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATesolUNITUSMITAILLEYS
anmaaesaula

UTENTANI591aN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldipiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold mufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeiEnsFuandu
TUn3sTuSenaansivun

¥
@

A v o a ad & A ' & o a ' a i . =
VIYNINNITVDEIUSINTNY U%QQUWHQUaQHUWi'@ﬁUL‘UaEJUﬁH'JEJaQVJULﬂUﬂ'N Redemp’uon Gate v
Usznelld

U3ndnnsveanudniiiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaeaadesiunasulaienis
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SUALLDUANULAY :

s[,‘uﬂsammwamﬂﬂiﬂivaﬂﬂmvlsul,mamammﬂawu‘dmama ﬁi@ﬂimﬂ@ﬂVIUUa’]EJVI’NNﬂ’]ﬂ‘U
Lmaquamﬂan ‘Ui‘l&WI’\WIﬂ?i‘U@ﬂﬂ’JUﬂVIﬁWﬂ”W‘Mim'ﬂ,‘ULﬂiaﬂm@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eNVl‘lJ‘Uﬁ’]EJV]'NI@ Ty
Uiiﬂ%%@ﬂﬁi%”ﬂﬂﬁ@]ﬂ@]’mLi@ﬂﬂ\?ﬂﬁ’]’%ﬂ’]%ﬂ?ﬂ’ﬁﬂ%ﬂﬂ (best effort) Imamawummsmﬂwwamdu
Li’eNLﬂi@ﬂll’e]@ﬂﬂﬁ’]?‘ﬂ’e]ﬂﬂ’eNVl‘lJiJﬁ’]EJVlNIﬂQ’]ﬂﬁuﬂﬂ@‘ﬂ%’)u%@ﬂﬂ@&%uﬂaﬁEJ‘1/|’N

- Mm3skivenialifudafuniigamunumdnsuliveasngasuaideanianasvisAuniteasyu
(suspension of dealings)

UsEndnn1snaeusnaunsaaniiunisiagegalitiu (Jusing) : 1

5. 4989 : KT-SAGA-P
= 3 v ¥ & yu 1 QY
- insesilan1siviualvigamuitugiuniseanldadng
1 = & Ao’ 2 = a o . . qe
Arsssuisunisvreaunlidulumudsunavsessezaiiinimua (liquidity fee) :

nawusIMNIY

ansAsssalew liquidity fee litiufonas (vasyarniteamu) : 2.00

UALLDUANULAY :

”Lummmaawmsaawuumiﬁmmwmaawu vieduilBsumheasueeniufuinistenla laed
yarRauisosay 5 vesyarvingaugvseanamu UiEndnnseafndssadeunisnuman
Ades (Liquidity Fee) ) lilusasilsiAuzosas 2 VYBILARNIIYAYIY

U3tndnnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wsfiuEndanisiun Tnefinnsanaintadong 9 fiAeados liun anmadesvemingaud
nowuawweanmamavemindauvietiidedulaiinsenuanmadesvemdnnindinewuamu
ImauswmmmimawmmﬂmamUiummmimzﬂ,msuammiwuawaumaammmmmumams
Useunntladeiiiedeaitansaildiftelransadiumstdnelunauar deuly o vaedu
i
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Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiuannis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaaummﬂawuiau (swing
pncmg) (&3) ‘maﬂmwmmﬁsiuLuammsﬁﬁamwmﬂawuwavwaumuwﬂumwamsmwaawuaﬂ
oYU (anti-dilution levies — ADLs) (1)) wavannsalisufuededislunsuimsaudes
anmadesiuld

a o a < . L. ] i Y] ' o o Ao I -
UTEMe19EeNLAY Liquidity fee Nunnsneiulunsiaziuinnisninisldiaiesdetl

Tunsaififinisliiniasile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUwasaamamw Liquidity Fee a3 Imaﬂsmwulé‘lumuamﬂmam
fismualulasinis LLavma‘UsuL‘wmvm‘ummms‘maﬂwmsawumaauLﬂaauaaﬂ LagvideUsuan
srognaMsionsemhuaw Uiz Goniiuesssuilend 3 Enufiussminnsiiuaums Tneussn
fmmwuLUmLw&JvmLaulﬁzjmawswammswmammumumamaﬂawuiaumamumwaqmqau‘w
USENINNISAUUA

USEIRNISeanIuds AN vuaTwaidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAWU Wag/Y30YaA1N1SVBAUVIIgAM UYSaFULURsUMIIYAYY
ponla

U'%@’w%’mmssuaamuﬁw%mvmsua:uamawmsmﬂnumﬁuuﬂmﬂﬁﬁumiwmsmLLavmama‘iﬂmaﬂm@ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaumﬂﬁuu

USENIANISVRFNUANTNILLUB UL UBILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldAsasiiodulnulay/vsownuiy WWudu Imﬂavmmﬂuiﬂmm
FINUPENTSUAIT N.A.9. LLav/‘maamﬂu‘uswammiawuLLav/mwmsmummuwaummm
Wae/Yi500YY I/ TUTa U/ Nl LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m
asmliﬁm'mﬂwﬂ%’m'%mﬁaﬁﬁﬁmﬂssamL‘wamswnwaﬂskumnawm'«aLﬂmmuﬂumawmaawwm

b
v o

Asmauluneusely Lﬂ%@ﬂﬁaﬁlﬂﬂmmﬂivmﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAL

EL‘HﬂimmUi‘iﬂV]‘i]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘LlUﬂWEJ‘V]’N MiaﬂSMﬂ@Q%uUa’WﬁJVINMﬂ’Wﬂ‘U
msaamamman ‘U?EWH]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁE’]\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬂ%ﬂﬂi@ Tay
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) IG]EJN@QV]Uﬁ’]iJ’ﬁﬂﬂﬂ‘B”]‘U@NﬁIU
LiENL?’ﬁ@ﬂll@GNﬂa']’]EUE]\‘1ﬂaQV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

9 ' [Vt % o =] v ¥ & Yt .
ﬂ'li'u5‘U¥aﬂ'“/|SWﬂauq‘ﬂﬁﬂ')ﬂgﬁiﬂ']5“"]']1!'3m‘ﬂa31/]9“9]“‘1/!1«!1“?’]']5maqjqﬂw§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

USENIRNNTaERaIsaUn swing factor laedluannistunsiarsanduluauulovisuaguuimivsem
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