31982128ALATINITINNIT

nasuiUangalne tale wsu wenstagsn

Krung Thai Al Brain RMF

UsEnnannindinnisnasu n3lne 9109 (Univw)



naaulangelve 1ale LWy LWBNLAEIN

S19aLLRYALATINITIANS

1.

dayanaly
¥alasen13dans (Ine) : nesuilangelng tele sy ten sidesdin
¥alA3aN1359ANIT (89n9W) : Krung Thai Al Brain RMF
Yodalasenns : KT-BRAIN RMF
Uszinnlasenis : nesuila
UTELANNISTVIY : YANEATS
n13NMUAR1ElATINTS : Mg

a a a 4
sgazByaanAuceuly (21glasenis) : -
anwauelAsIng : Newuiagamualy
anwauznsiEueve : lawevielulne

WQUszaeAvaslATINIg :

L‘WE)ENLﬁillﬂ’]ﬁaﬁ]llLL‘U‘UNﬂ‘W‘L!i“’EJ“’EJ”I’JLWE]ﬂ’]iLaEN‘UWMaQLﬂ‘l‘}EJm@?EJ“UENNﬂE)‘VI‘L!’JEJaQ‘VI‘UIYﬂEJNaﬂ‘VlLlllI@ﬂWﬂlﬂi‘UNﬁm@‘ULLV]u‘-’J’]ﬂ
m’ammﬂummmaﬂiumwmﬂmwﬂumumﬂimﬂwaﬂmm%miﬂ@Laaﬂmm awuummﬂwumuamiawummmuﬂu

Iﬂiﬂﬂ'ﬁiﬂﬂﬂ’]ﬁmﬂiuﬂﬂﬂL‘WE]&N‘W’NNaﬁ]aULW]UV]ﬁ\‘iﬂ’J’W]ﬁ’]ﬂIUiuﬁluEl'l’J (Positive Alpha) ‘\]’]ﬂﬂ']iaﬂ‘l/]iﬂ,‘u@i”lﬂ'liLm\'ﬁ/m‘V]ﬂ'm’J']
USLMNGG]E]ULLMUQQWJ'WIG’W] IﬂHllﬂ'ﬁﬂiu‘il”lEJﬁ’J’]iJLﬁEJQ?]']ﬂﬂ’]iﬁQVJU@EJNL‘Wll’]uﬁll

. Ysztnnasmu

UszLnnNamuUANUlguIeNITaImu : A5IE1TYU
USTVNaUANAN BT TLAY :

- nowusILiienTnAedn
Uszvnsasuanudnuwas ey o :

- NEMUTIMENTSEE@NTnsSulauRunnemudseudssln (M3ulowan PVD wililiuus Class Inefissuuuuauen
Uny¥ wad 1y wazneziloudioniieeanain RMF Uni)

UssinvmsasuanaadeneiuaaUsema : nosyuiiasuwuulifinanudssisssme

IR YANNLANAEINUULIUIENITAULAT AN WIS LAY :

ﬂawumuiamam awplupsasyuilsemzdoulunaavdnminduisusemalng (SET) wag/vdonaavdnnindidu 1o lo
(MAJ) Fanvdanalid Net Exposure ‘Lumwmimu‘lﬂaLaaaiuiauﬂumﬂmuaamwsaaav 80 vesyarminddugndveanomu
31l nosuarARionannswdag awumu‘[ﬂﬂmﬁwwwmw‘ﬂmsmiwammi LLa“’/‘VﬁaNWGLJ‘IJ”lIUiLLﬂiNﬂﬁanu GN
Tusunsufananiasfumsiaseifeiina (Quantitative Analysis) Ingvianinassiangg Tumsiansesmdnmindii v3em
damslaimunsmtudsianlusunsy Tnefineazdendoluil

1. 3Lﬂﬂ‘”‘w‘fjﬁ]ﬁ]8WU%’]U‘U@\1USEVH]GW]°’LUEJU“’I (Fundamental) Ingihdeyavesusuvnaaneidous Tuadn LLaJqumuﬂmﬂmau
HAN AU ULALTOLANIINTTRY WU AMANYBIUTEY annsalumsihlsuaznsiuln mnudsmesuisn Hud
ImamnLﬁmvwﬂmawumum“mmﬁawmmauaLﬂuﬁeﬂmma

2. fmnsanilafeduanmades (Liquidity screening) LwaiﬁlﬂﬂauﬁuﬁﬁﬁugmwﬁaLmi'q nanseiunuiiuudliudvlales
uazdan naa e

3. maamﬂwlmmmiwmmmmLaaulsuiusua 1. wag 2. ud apvimsdanseaiielildndundnnindiineauazyhnmsasmu lag
TUsHNTuaY vmﬂ15&1maﬁumuﬂmiawu‘luwaﬂmwaiwammuﬂiumumi optimization ‘Lummmwa‘[ﬁlﬂwaﬁmmiawu Tne/l
DuluainguszasAveanasu 7 muwmmuaiwmamauLmuwmmm%umqm (Positive Alpha) neUsfuiimsnszangaa
Lamamamm aal )

4. dlerunszuiunis optimization 158USBEUAT UTENIANTS LLau/vﬁaiﬂiLmimw‘iwmadﬁwfﬁ%amwé’ﬂwﬁ"wﬁlﬂé’qmwﬁw
Fovrevdnning mamaﬂmw8LLa‘vumuﬂmiawuﬂﬂmﬂsummm pgglsfinu ﬂaqwumaaamawamamumwuwama
wdrmng waz/viderulusunsudeneuuuselus ( (Algorithmic Execution) LileNs18LRen Misenalesne Iﬂmuaaﬂumaawua
YBIUIENIANT

v



71981 TUSHNIULTNITNUMIUNITAANTBIENNS NG Mute 1. way 2. Wuselasuna eg1elshnnu uSEninnisanuansneeg
wmm/tﬂaautwaﬂﬂitmsu e/ vToEMAUIUSWNTY Way/visevaninaeinisAnden Aansedu way/visomualunisusu
dnaiunnsamu AATUSIMIAnTiuaLAns

ﬁw%’uﬁuawudauﬁmaa maﬁﬁmmawuiumwmswuuaﬂmﬁamﬂﬁizu%’wﬁu Gﬁ’]ﬁ’litlﬂ/ﬁ‘lﬁﬁl Gl‘i?ﬁ’]‘jﬁﬂiﬁ‘ﬁﬁﬂﬂu M7
NNNITHU Lﬂ‘u&hﬂ LLav/wiawuwawumaqﬂawu 1w e CIS e infra e property LLav/Wiﬁ]'VIu’JEJaﬂVl‘L!ﬂBQVMTJlIE]V]
il (ETF) L“U‘L!Wu maamwaﬂmwamamwaauau ‘VﬁE]ﬂ’lﬁ‘Vi’l@E]ﬂNaIﬂEJ’JﬁE]‘UEJEJNIG]E]FJ’NMUQMiEJMa’]EJE]'EJ’IW]’IM‘VW’]EUU
NIINAIT N.8.0. NIDFUNMUANZNTINAIT N.8.0. UTzn1ANIMUA maimmmmmau’mamulm

NOWUDIANIURY YIYVINgINTTUNITIVENMENNTNE ﬁﬁmimmsmaimmammwaﬂu maﬁiﬂﬁmmwaimamammmaﬂu
(Reverse Repo) TnewHulunamdninasifianiznssunis n.an. wiedinauangnssums n.a.s. Ussnaiivun

ol ﬂmwuawawﬂuammwamamw'm (Derivatives) Iﬁ]EJJJ’JGIGUiuﬁJﬂLWEJﬂ’]'iL‘W3JU'ﬁ«ﬁﬂ/]ﬁﬂ’]Wﬂ’]iUi‘Vi’liﬂ’]‘iad‘l/m
(Efficient Portfolio Management) LLaumwmiwmmmwaﬁmsJaN‘VimeN (Structured Note) LLG\(’\]JLN@W]UIUG]T@W?VMVIJJ
aumummmLﬁuaaamﬂ’nwmmmawﬂ@ (non - investment grade), mmmwu‘m"l,ulmmﬁﬁmaumummmlfuama (Unrated
Securities), sdrmIngvosussniilallanve doulunaavdnning (Unlisted Securities)

EJEJN"LiﬂG]’]JJ ﬂ@ﬂ‘l’lu@?ﬁ]lﬂ’)“ﬂ\?ﬁﬁﬂVl'iWEJ“UENUiEVW]hJI@Q@V]uLUFJUIUG]@’]@‘WaﬂVﬁWEJ (Unlisted SeCUFItIeS) WaZ/%39 (513’]?1’]‘31/1‘14‘1/]
uaumummmLﬁuaaammmmmmamﬂm (non-investment grade) LQ‘W’]uﬂimV]ﬂaﬂVﬁWEJuuuﬂ’ﬁsU@‘U’lEJI‘HG]B’W]LL&u/VﬁEJ
mwmwuuulmumﬁmaumummmlﬂiaaawmmmawulm (investment grade) mmnmwummummu

ﬂaamumﬂuuummmﬁ ¥MINNTBNNTAMY mmumnmﬂ'ﬁumm 30 auumtmummmwUuﬂaqmwaautﬂuﬂawuim hay
29538z a1UTEU 30 ’Juﬂ@uﬂitJﬂmuﬂawIﬂNﬂﬁ i’JiJ‘VNWNiyEJuL’Ja’WlﬂENV]U’\]’]LUUG]@QiEJﬂ’]‘iﬁQ‘V]‘LJ LLau/Miaiuﬁuaﬂwm
awummaﬁm&Jmumaamﬂaawmaawu maumﬂaumaﬂmwummumﬂ Gmmuaunmimﬂu 10 Juviing “I,umimmm
ammumiawumumﬁmLLmtJ'aummaaﬂamu ImmﬂuiﬂmwaﬂLﬂm‘mmmmmﬁmmﬁ n.8.9. NI0E1UNNUAMENTIUAT
n.8.9. ‘U'iuﬂ’lﬂﬂ’l‘ﬂﬂﬂ

Uigvdnnsveanudvsiunisidnnesmu mnusendanisviuildaunseasulndulumuinguszasduazulouianisasmuves
naavu maiuﬂimwLﬂmamamimvﬂ,uﬂﬂm maﬂimauimmLﬂmmﬂfjﬁ]ﬁ]wmmulﬂm T,ﬁsJﬁ]umuqmwaﬂiﬂwmmwaamw
amumumﬂcg

Uiumwuawanwiwwmmwaauau visomsmaennalagIssuilazamu :
Uiumwuawanwiwwmmwaauau vﬁamsmmanwaiﬂﬂ'asaumuawu’luﬂsutwﬂ
daufl 1: UssinvuaspuantAvasnsansmensiiuiialy

Ussiamensans L

1. A3

1.1 'VI‘L! .

1.2 Iumﬂml,l,amamﬁmx%awu (share warrants)

13 IULLamawﬁiumwaﬁumwuﬂauamﬁiﬂ (Transferable Subscription Right)

1.4 IULLamawﬂumaﬂiuiwwu underlymg \urfunie share warrants

1.5 G]‘j’lﬂ’]iﬂ/]u@u‘l/maﬂ@mu‘l/l’]u@QLV\EJ'JﬂUG]i’]ﬁ’]iWUW]‘M 1.1-14 muwmuﬂmuﬂ 8.6, mmumwmmu

2 asvEnsuil

2.1 NuUsUnT

22 FIFunds

2.3 Yfuf (hismudulasanin ufeuiius uazmsnans Basel Il
2.4 fuaniduy

2.5 fdaalitu

2.6 Iumﬂml,amamﬁmmaﬁuﬁ

2.7 IULLamawﬂumaﬂiuiwwu underlymg Wuitustnsviderug
28 ATEsMEBUTRENvAYusLAETURTIEN TN 2.1 - 2.7 mufidnineun.a.a. fruadid

.
£

3. av1ansnaviiieu (Wisaunsians Basel 1)



4. Ann

5 ludAnyuansdnSousius (DERIVATIVE WARRANTS)

v

6 aansTindyaTeviearetiugs (Structured Note)

o
o

98l mauumanmﬂmmamaﬂLﬂméﬁlumiaﬂwuLﬂuliJmszmm

ﬁ'J‘LWI 2: VI‘JW%JHUUiuLﬂVWiU'JEJ CIS ‘Vm’lﬁl infra LLau‘Vm’JEJ property ﬂimLUUWu’JEWIﬂ']S?JEIﬂEIEJﬂ']EﬂﬂU\‘iﬂ‘Uﬂ{]ViN’]EJIVIEJ
LUUVLIJG]’DJ‘U'iuﬂ’]ﬁ VN‘H ﬁ]ulMﬁQWUIUWU’JU CIS ‘I/H]@‘VluLUEJU%E]“U’]EJIUG\ﬁ’]@VﬁﬂVI?WEJ (listed fund) %QNﬂMﬁNUW‘UBQWi’]ﬂ’ﬁLﬁJu
WEINUAUMSIENS transferable securities

daufl 3 : niwdulssntudinvanasifisurintudin
daufl 4 : gansassavnisdelaefidyquieiu (reverse repo)
dauil 5 : ganssuUszaMsTRBamdnnIwg (securities lending)
dauil 6 : ganssuUsELN derivatives

'
al

AU 3 - dud 6 WWuluaudsene

o
o

N

=De

3. dayangdiuduINEUNUIATINIG
UURUNULATINIFENAY : 1,000,000,000.00 UM
WlgurensinuRuyulasanis : 4

TuseningssazaNISIEUDVIENLILAUATILIN UTENTANISEUBVIENIIEaUIINNTITIUINRENY @ lTudwufeuas
15.0 v uuRunulATng

yaAns1liseviiag : 10.0000 UM
IUIUNUILAWUITUAN : 100,000,000.0000 138
1M1V AMUNEUBVIBATIIA : 10.0000 UM

T18aIDIALNNLAY :
FIANVDINUILAIUAUDUIBATINTA : 10.0000 UMM UINASTIUHENNTUIEVUIEAU (67T))

i’]EJﬁuLE]EJG]E]‘L!""]

) Tumﬂiumnml,a‘uaﬁmwm&JawumaLL’iﬂinmmmi?m]La‘uamwmeawuLﬂummuwuwumaﬂmqm{l,m liiusosay
15 ‘U@QQWUUULQUWU‘U@QIWNHW? VN’LJ mﬂmwmmmimuam&mmaaqwumummuwuwwﬂaﬂmami LLWI@JLG]EJQWU’JUV]LW&J@ﬂ
Sovag 15 ﬁuaammumuwuﬁuaﬂmami (greenshoe) 'U'i'l:*ﬂ/lﬁ]@ﬂ’]i“UE]ﬁ\'l’JUﬁV]ﬁW]LU'L!ﬂ’ITlJG]ﬂ’]iLﬁUEJSU’IEJWU'JEJaQV]u haeLiu

N3N LUEJ‘Llﬂ’eNVI‘i'WHﬁULUUﬂa\'1‘1/1“143’311ﬂawf’]i‘Uﬂ?ﬂumﬁu&@‘iuEJuLla’lLﬁUEJ“U’IEJWH'JEJaQVl‘Hﬂix‘ILlﬁﬂléﬂ@EJIEJGIE’NLHN&LWNOE]MU’JEJ
awummmwm

(2) ‘Ui‘t*mﬁ]ﬂﬂ’]i@’]’ﬂﬁ]u@’]L‘L!'L!ﬂ’]iLWJH]’]U’JULQUV]UIWNﬂ'ﬁi@EJﬂ@’J’]VL@SUﬂ’J’IiJLVI'L!“ZJE]‘UR]’]ﬂNQEJ’WLDEJﬁ\'W]‘HLLa’JLLav»Lllﬂ'e]'J’]LUUﬂ’]'i

LLfﬂ“ULWlILG\iJIﬂNﬂWi VNLI Ui?ﬂ%’ﬂﬁ]ﬂ’]iﬁ]uﬂ{]U@I‘ﬂL'LJ‘HI‘UG]WiJV]ﬁWUﬂQ’Wu@muﬂiﬁJﬂ’]‘i N.8.0. ‘Uivﬂ?ﬂﬂ’ﬁ/ﬁ!@

4. NTUIMNTIANTTNIYU

nsauludyyr@eviealmtin (Derivatives) : asyu

”mqﬂsxaaﬁmmﬂ'ﬁaqwuiuamm%amammm (Derivatives) :

v v

- Mulﬂuﬁﬂﬂﬂi“ﬁﬂﬂLwaaﬂﬂ’)']mﬁtlﬁ (Non-Hedging)

fulsurenisasuly derivatives : wuuligudou



35n15lunsAtulee Global Exposure limit : Commitment approach
ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufagaz : 100.0
nsawmulunsiansnidyyrPeurealmdiul (Structured Note) : advu
v o ad

NagNSNITUINIINBMU (Management Style) : sanidlvinauszneunisindioulnigenindwiiyin (active management)

ANWAZNNITTIUNANDULNUVBINDINY : IeNanauwnuLuubidudou
. MIuUsviiaviigamu (class of unit) : laidl

. mMsa1etuduna
ylguren1sanetuduna ; luane
PANLNAUINITINRUTUNE : -

vuaal 353 uasdedninlunisdneRudunauntiondlsamu : -

. M3FUTaAUNUILAMY

WaAYUAYRINTSUTRAY : lifvun
IUIUNUILAVUTUAIVBINTFUZRAY : Liiivun

ada g ﬁy = [

BnsTudeRuvieau :

- wuunaeiitavesyiegamu

s luMsTuTeAu : yniuvinis
N35uTRAUNIBamY : ieviheamu lifeudaarmi

S18aLDUALNULAY

inmmmwaamuawﬁmvﬂsuam EJﬂL’J‘LWﬁE]L‘UaEJ'L!LLU@Q’%WU’JU%?@@J@QWTU@’]GIJQQﬂ'ﬁE‘NGUE] WSE]EU’]EJQUMU’JEJ%NV]U Tueuan
I@EJVLMOE]L"UUﬂ”IiLLf?ﬂfULWNLGINIQNﬂ'ﬁ ‘1/]\‘114 L‘W@ﬂ'ﬁuIEJGUUGZJ@ﬂNﬂEJVUQEJaQVM I@EJUi‘lSWl"\]ﬂﬂ”liﬁ]ulJﬂlJiuﬂ’]ﬂLL?NGLWNOE]Mu’JEJaQVIU
nsuarutldtesnin 1 Juneuwiuaidunisninan ﬁ’WﬂQ’]usUENUi‘l‘}Wl‘i]@ﬂ’13LLauNﬁu‘UﬁUUﬂ”ﬁsﬂﬁﬁmiai‘U%@ﬂ'LWlﬂLL‘VN
LLau/‘VﬁE]L’JUI“IJGW@QU?HVH]@WW

‘Ui‘l&ﬂ/]‘i]@ﬂ’ﬁsUaﬁQ’JUﬁV]ﬁVl‘i]uU‘anﬂ smnuuamﬁuummmmiawamamaﬂwmﬂaqwuim&muammumuaam’]muﬂﬂu
Imqmﬂumaﬂsmim LW@i@ﬂiUﬂWiﬁﬂLﬁiﬂJﬂﬁisﬂﬂﬁJ ﬂ’ﬁia\ﬁUﬂ’lia\‘mudLU?ULLUUﬂWiQ@?{@ﬂ’JUW’]MUiULﬂVWli‘WEJﬁu NSNSV
'i’]EJﬂ”liﬁﬂ“?]@ﬁﬂu’ma\‘muj;@EJﬂ’]ii'U“ZIE]F’THWU’JEl’ﬁQV]‘UI@]EJE]@Iu&lﬁl‘iﬂﬂﬂ@ﬂ%‘Ui’]ﬂJ@u LLa%‘Uiﬂ”ﬁﬁ]’N‘] YDIUTENINNIT IG]EJL‘U'Llﬂ”Ii
mmammmmmmeﬂa‘wmaawu I@EJGU'L!E]EJﬂUﬂaEJWU"\]‘UENUﬁEWﬁ]@ﬂ’ﬁ

ﬂ’]i‘U’]'ﬁuLﬂUﬂ’]i‘U‘Ua AUNL &Jawm
Ui@%ﬁ]ﬂﬂ?iﬂu‘ﬁ’ﬁuNUﬂ’ﬁU%a AUNLD Elﬁ\‘ﬂ/ﬁﬂ% bbf N%']EJF’]UMU’JEJ@\W]UJWEIIU 5 'J‘Ll‘Vl’]ﬂ’]'iu1JGl\‘1 LLG]’J'L!Z]W?]’]ﬂ’JUTU“UE] AUNU gadnu

wauly dadnin wseanslunissziu n1sleu wian1ssudeRumiteamy :

ﬂ’]i‘U’]'ﬁuﬂ?iU%aﬂ‘u E‘1‘ULUﬁEJUWU'JEJﬁJVM@’JEJWaﬂVﬁWEJ %iEW]‘iWEJﬁUE)ULWTL!Nu
ﬂimmwwﬁmmﬂummsmmmwmaﬂummaawulﬂuwu LLauﬁlu‘U’]iuﬂ’]‘U’]EJﬂ‘u‘ﬁ‘u’JEJaQVMLUUWaﬂVﬁ‘WEJWi@VﬁWEJﬁ‘LJE]‘LlLLV]‘u
ImEJNawmaawumﬂaﬁumiumﬁmaﬂwuwawumwaﬂmwamam‘waauammumu LLauUi‘l‘Z}Vlﬁ]fﬂﬂ”livL@'iUlJG]WLF‘T@IW‘UWiu
ﬂ’]‘U’]EJF’]‘HWU’JEJaQVMLUUWaﬂVﬁ‘WEJWi@VﬁWEJﬁUEJULW]UL\?uVLW

MsideutmuansthsyRumeRumheamuAuiiTomeamu -
inwmimLaauﬂmummiummaﬂwm&Jawmmmaammaawu“ Adsnefumisamuussnemusmdaliudle
anlunsditimueliulasins feedhiAuninnsdselu )

(1) Visnianisiansanuda fianudelasgainuasanmmaunaindunsaifdimalowemilsdsi TagldFuanuifurouvesy
auanaUseleyiu

(n) Fwmdndwhbiliaunsodmie delou ndnningvienindduvesnemusuiialdogvaumnauna

@) ummwwﬂwﬂaamunulﬂmwﬁuLqumﬂ‘waﬂmwWiamwaauwawul’mmmm@nmﬂﬂm FavmFananeguonmiens
AIUANYBIUTENIANTT

2) maa‘wm&Jawuummmsmwmaawuﬂauma’iwmiuEJUnmmmwwmmmwwmiwzjaﬂuwmaawmmﬂawuiam



Unligndedlaefiyadsius 1 anertuly wazhndudnsmuisosas 0.5 veaarviosniignaes uazdauanalsslevids
LilasusestoyaluseaunisuilysAdeunauas 18U SYaYesIAT

NSRUMNUANITTITERUAIVIBAUVILAUINUTIAY USENIaN s U URnuvannusimuiuseniaivue

L\?@UVLEULLau“UE]ﬁ]’]ﬂﬁﬂuﬂ’liﬁ]@ﬁﬁﬂl’ﬁuﬂ’]ii@u‘l/lu’wﬁ\‘l‘l/]u
Ui‘l‘fﬂ/]ﬂ@ﬂ’]i'Vli@“H’]EJV]«LUEJ‘LH]JUQLﬂﬁﬂ’]‘ﬂ@u‘l/ﬁ@ﬂ’]iﬂ’m’mu’)Baﬁwu%aﬁiﬂiﬂﬂ’]ﬁ]ﬂﬂ’ﬁﬂEN‘V]‘HTJEJL‘W’e]ﬂ’]iLﬁEN‘U‘W EUQLﬂUIUGIWEJ
UseNAAZNIIUNT N.A.6.

mwwﬂ7?uaamuammuwmﬁwﬂiuﬂiq Waguwlas Tu nan LLau’Jﬁﬂ’li“’UE]‘ViiE]“U’]EJﬂu%iE]ﬁULUaEJUWU’JEJanLWE]L‘Uuﬂ’li
EJ’]‘IHEJWNJJE%WJﬂIMLLﬂNﬂEJMU’JEJaQWUIUBU’]ﬂW Imsﬂ,mamLﬂuﬂmﬁlﬂmamﬁ Wil Ui“t?&‘l’lﬁ]ﬂﬂ’liﬁ]uLLWI‘MNOE]‘WU’JEJ&W]UV]T]U
ToeUaUsenad o d117n9UYeIUSTNIANIS LLa.u/mamauuauumﬁmamaimjaﬂu (83) LLau/manu"lfumamwwmi

1uﬂimmummwamam%umaamﬂaaummaaamumﬂm’s GliﬂﬂU’JUWﬁ’]UﬂQ’]‘L&ﬂmuﬂ‘iﬁJﬂ’ﬁﬂ’]ﬂ'U‘Viaﬂ'V]i'WEJLLauﬁlﬁ’]ﬂ
nannsng LLﬁo/‘MiEJ‘Vm’JEJQ’]UE]UIWW]JJE]’]‘U’WW]@JﬂJ;]‘VIlI’]FJlIﬂ’]ﬁQI‘WLUU'JU'WEJG]ﬂ’]'i“(]@ﬁ‘i@%’]&lﬂ'UVﬁ@ﬁULU@EJ‘L!WU’JEJ@QV]'L! (“UQQ’W
LUU’JU‘V]U?H‘VH]@ﬂ’liL“LJWV]’]ﬂ’]'iLLG]lIﬂ’]ﬁﬂi‘mﬂu’)u‘w&mﬂ’li‘UE]“U’lEJ‘Wu’JEJaQV]‘H) UIBNIAN1T9E Laaumwamammumaamﬂaw
VU’JEJB\W]‘L!@E]ﬂlULﬂu’Ju%’lﬂ’liﬂﬂl‘U ‘Vﬁ@@‘lﬁ] G]’]JJ‘V]U?HVH]@WI?LWU&&JF’YE

wouly dadnfn nslivielisudenulidudsuniteamuniuds :
mslivenselusuiefunhsanmumudansulivdmseasngniumddersemdmisfunhsamulidulumuusznisnuey
33173 visedinUANENIINNNT N80, UseniAfvun

memmimaamuammuﬂgLaﬁmmmaﬂwmaawu Iummwuwwmmmmmmummiawwﬂummsawumﬂm’sma
ﬂiuV]UG]@ﬂ’]iﬁ\‘mu*‘UENﬂ@ﬂV]u mamamwmaawu '1/1‘3@9]6‘11@LﬁEN‘WﬁE]G]E]ﬂ’J’]lITUNWUE]‘U‘V]’NﬂJ;]MM’lEJSUEJQU‘SHWQGm’ﬁ nILAA
L‘Vi(ﬂﬂ’]‘im‘V]EJEJ‘L!E)ﬂL‘VT‘HE]ﬂ’]iﬂ’J‘UﬂlI“UENUiHVH]@ﬂ’]i mwﬂﬁlummmmLuumﬁmmmmﬁuwmlm

1uﬂimwmwmmmiwm'ﬁmmu’nm‘aﬁmﬂaauwmaawuumammumam‘aaa‘wuﬁumnmwumu Wi@ﬂ'ﬁoﬂUﬁ@NﬁﬂiuIEJ“UWU@ﬁN
OE]VI‘LL’JEJEH\‘WI‘N VED) W@‘U@Lﬁ&lﬂ WﬁE]G]E]ﬂ’J’IQJiUNWZIE]UW’Nﬂ{]MJﬂEJSUQQ‘U'i‘UWﬁ]@ﬂ’ﬁ ‘U‘i'l‘:ﬂ/]ﬁ]@ﬂ?i%@ﬁﬂ?uaﬂﬁﬂﬁ]uﬂﬂ‘i‘Uﬂ’lﬁﬁ
amﬂaawmaawummn 3% L’Jaﬂmnamm 39019 lnsuTenazUausenia o E1UNNUTeIUIENInNIg LLaeu/‘VﬁEJN
ﬁUUﬂUUﬂ’li%’l*&J‘lﬁiaiU“ﬂ@ﬂu (0'111) LLﬁo/’VﬁEJL’JUI“(JG]SUQQU‘i‘UWﬁ]@ﬂ’]‘iLLauLLQQIVNQE]WU’JEW]TIUI@EJW&U

wawmiéuaamuammuﬂg Lﬁﬁﬂ’li‘l/l’li’]EJﬂ’liEﬂ‘UL“UaFJ‘H‘VI'L!’JEJﬁQWU?J’IﬂﬂEN‘I/mi’JlIEMlI’IEJQﬂE]Wmi’Jll LWE]ﬂ’]iLaENSUWﬂ’]Eﬂ,GIﬂ’ﬁ
ﬂ@ﬂ’]?UEN‘UTbWH]ﬂﬂ’Ii ‘Vi’lﬂﬂ’]iﬂUL‘Ua EJ‘H"LJ‘LW]’]IMNQE]WLJ'J &Jaqmu"l,ulmuwmaawumaqﬂawuﬂmamnmaiuauw7ﬂ75suasuw
ﬁ@Vl’lEJ“UENU‘L!u‘] LWEJU?uIEJ‘ZIuﬂLUﬂ’]iLLﬁWQi’] EN’]‘LJIU‘VIUQﬂE]iUiENﬂ’ﬁ“UE]Mu’J aawumuﬂgwmmwmwa nnsnduazmnan
nannsng

Ui@%ﬂ@ﬂ’]i%@ﬁﬂ'ﬂu&mﬁ%%uﬂgLﬁﬁﬂ?iﬂﬂ%@@?uﬂ?ﬁﬂ“ﬁ@ﬁu@EJ?NWLJ IUﬂ‘iilJﬂWl’@‘lUu

n) ﬂ?ﬁﬂ“ﬁ@%’ﬂuﬂNﬁIﬂNﬁﬁWUi’]EJIQOE]WU’JEJaﬂVluiﬂﬂﬂTﬁE]FJau 10 %@QMGQWWﬁWSaUﬁWﬁﬁJ@Qﬂ@QWU
) Ui‘lﬁmmmﬂmwaﬁmﬂLLmmu’nm'iawavm’saaqmuiuﬂﬁmmdﬂawaumaﬂiuwumamimwumaqﬂawu mamamwmamwu
Vli'e]ﬁ]@?]@LﬁEN 'Vli@ﬁ]ﬁ]ﬂ'ﬂ’]ﬂJ‘i‘UN@?IE]‘U‘V]’NﬂJ;]‘ViﬁJ’IEJ‘UENUTl?}‘Vm@ﬂ’]i
) I‘LJﬂimvmi‘lfWH]ﬂﬂ’ﬁvL@ﬁ]’]‘Wu’]EJ'WH’JEJ?NWLJEUE]Qiﬂix‘lﬂ’liﬁlﬂﬂ’ﬁ‘i]umem’]ﬁﬁ]’mﬂu%u’maﬁ%u%l@ﬁ]WV]ULUEJu1’3 “Ui“bﬂ’lﬁ]ﬂﬂ’l?ﬂ@
ﬁﬂ’JUﬁVlﬁ‘Vlfx] ‘UQLﬁﬁﬂ’]iiUﬂ’lﬁﬂ%@LLau/Wi’e]a'UL‘UaEJu‘Vlu’JEJaﬂVluLEUWﬂQQVIU (SVVItChIng in) ﬁ]ummwmmmimquammimum
miLauamwmamwummdﬂ Iﬂﬂﬁ]oﬂiuﬂ’]ﬂiﬁ%i’]Ua’N‘lﬁu’ﬂ’JWUi‘lﬂWﬂﬁ]ﬂ’]i ‘Vii@Nﬁu‘Uﬁuur]’]?ZJ’]Emi@iU“U@ﬂu (ﬁ’]ll) ‘VTiE]L’J‘U
lgdvosusendnnig

8. AsssuLauuazAnliang
8.1 AssTailansIn
Uszanaumsenlddnefideniiuainnesmusianisnan ludasliviuiesas : 5.35 fel vesyarmingduaniveanaayusy

SUALLDUANULAY :

pgnalsAnu ﬂ?ﬁii&lL‘L!EJELILLa“’ﬂ’ﬂ“U‘mEJ‘VN‘VISJ91‘1/1LiEJﬂLﬂ‘U‘*D’]ﬂﬂ’e]ﬂ%ui’mfﬂﬂﬂa’W’J“U’NG]‘LJL‘UUﬂ’ﬁﬂi"“NWmﬂ’ﬁ‘N@’]‘ﬂLUaEJULLUaﬂ‘lW
AINAIUNANEEL IﬂEJ‘UN’EJEJﬂU‘ﬂ‘WEJGI’N"’] U TUINVDINBINU %’W‘H’JHNQEJ‘I/T‘U’JEJGQV]‘U LLa”/ﬁiEJSL‘U‘U’NV]B\Iaﬂﬂu‘ﬂ’]ﬂ’ﬁﬁx‘i“d@



maﬁznaﬂwuwawumummumﬂ uJumu udsaonadosiumauasssuilouuazAlydnsuaz e sUS Ui
mummﬂa&muﬂaﬂﬂ Imamﬁ"d'ﬁmwmumaLﬂaauLLUaﬂmﬂanLﬂulﬂmwaﬂLﬂmsmwmuﬂmuﬂmmiiumi n.8.9. NAUA

8.2 ArsssudeanazaldanefiGeniiuainnayusiu

‘Ui"ll']ﬁhlﬂ']iﬂ']ﬁii&lLuﬂilﬂﬂiilﬂﬂ'ﬁi']ﬁlﬂ Tusaslsiiudovaz : 2.14 ned ﬂJ@QNﬁﬂ’MiW‘EJﬁ‘LWNWZJﬂ ﬁﬂmauammau
Aa

‘VIQ‘W&IW NuuaAsTTuHeNn1sInnIg ﬂ?ﬁiiNLUSQJNWLLaNan”IU‘Uu uazASIIILHyLUN ez Ty ﬁi@ﬂ?ﬁiiiﬂmﬁua‘u‘ﬂ BN
mimumiuaﬂwm”Lmmﬂuﬂ‘umﬁiimLuamaﬂmwwmu 3] awmmm

‘Uiu&l’]mﬂ'ﬁﬂﬂﬁﬁuLUEJ&JNﬂLLaNanuIEIGUUi’IEIU Tuansnldiudaeas : 0.214 sl waauammwaaumwm vmmsmam
vilauRaLe duusesssdennssans mﬁsimuammamaﬂiﬂwu warAsSIULENUeNYau mamﬁﬁmuauauq
vmmimmaﬂ,uaﬂwmummﬂuﬂumaﬁmuaumﬂanmamu a1 Jufiduna

‘U‘J“ll']mﬂﬁiﬂ']ﬁ‘éillL‘L!EJSJ‘U']EWI“’LUEJNWIJ’JEJ&\WI‘IJ‘J']EJU Tusnslsiiudesas : 0.535 el maﬂmammwaaumwm Wneng
mamwuaum%m AuusAsIIiennisannig ﬂ’]ﬁiiNLuEJNNﬂLLaNa‘lJi“IEJ‘Uu uazAsIIIHuLUNenzIdsU nI9AsTIILTHYL
E*)‘Ll"'] Vlllﬂ’ﬁﬂﬂu’lms[,uaﬁ‘lﬂm”LﬂEJ’Jﬂ‘lJﬁUﬂ’]ﬁiillLummﬂﬂaﬂ“mwm 3] ’J‘LWlﬂTLJ’Jm

Asssudlsaiiununisasmu : lid
AsTIUEaNTIRTIMLNY : aidl
' a oA =
AsTIUENdUY : 3
Uszarunisan Tudnsldfiudesas 2.745 sial vesyarmsngaugvsveinemusy

= a a ' = P9y Ao <
INYATLDYALNULAN (ﬂ"lﬁiillL‘Llﬁl&lLLﬁSﬂ'ﬂ?ﬁn&WlLiﬁlﬂLﬂU'ﬂ]']ﬂﬂa\‘quuiqil) :

pg19lshnnu ﬂ?ﬁiiNL‘L«!EJEJE]uG] GNﬂa’TJ‘ZJNmuLﬂuﬂ’ﬁUi"lﬂmﬂ’ﬁﬂﬂ’eﬂ‘ﬂL‘UaﬂuLL‘UaﬂlﬂmﬁMﬂ’mML‘mﬂ”ﬁll IWEJ"UN’EJEJﬂU{]‘G‘UEJ
(5]’1\‘15] 24 VUINVBINDINU QWHQUNQBWU’JEJ&W!N LLa”/ﬁi’eﬂu‘U’NVINaQ%U%ﬁﬂﬁiﬂﬂ%@%i@%’]ﬂﬂﬂ%ﬂ’)HaﬂVIUL‘LJ‘LJ‘U']‘U’J‘LJNWﬂ
Hudu IﬂEJ%“’LiEJﬂLﬂUW]@WI‘U']EJ%N

ﬂ’]ﬁiillL‘lJEJlIﬂ’ﬂﬂJ‘mEJﬂ’ﬁIsU\‘ﬂuI‘UiLLﬂiiJL‘W’e]ﬂ’ﬁaﬁ/l‘u WW?J‘VI%’WEJQN ualiiiusosas 1.07 sl mawammwaaummm 9N
mwammaumwm ULeAsITLHENNI5IANTT ﬂ?ﬁiiiLlLNEJiJNﬂLLﬁN@Ui‘“IEJ‘UH LLa“ﬂ’]ﬁiiiJLUEJZJUWEJVI”LUEJ‘U nI0A"
ﬁiiiJL‘LlEJiJE]‘NG] ‘vmmsmmaﬂ,uaﬂ‘umvmmﬂuﬂumﬁsimuammm’mmu & au‘mmmm ‘VN‘LJ inwmim@amuawﬁw
azisoniududnsiesazvesyanfingn LL@‘“/‘ViiE]Li‘c’JﬂLﬂ‘UIﬂEJ’eNﬂ‘UNﬁﬂ’]iW]L‘lJ‘lN'm‘U’E]\‘iﬂ’E]\Wlu IWEJ‘ZJUE)EJﬂUﬂaEJWUT\]‘YJ@Q
USENIANIT LL@R]‘“llILﬂu@@li’muaﬂ%ﬂqﬁ‘UQh pgalshinu Uswwms%vmummﬁismLuawmwmmimumuam
VIiWEJﬁ‘lJﬂVIﬁI@EJI‘U&Iaﬂ’WﬁWEJﬂ‘UﬂVIﬁ?J’ENﬂBQWUSLULLWQ”’JHVIﬂ’]‘U’Jm‘uuLUU%WUIUﬂ'ﬁﬂ'm’Jmﬂ’WﬁiiiJL‘LJEJ@J LLa”f}\IW@,J‘Llﬁ‘“UU%“’
LiEJﬂLﬂ‘Uﬂ']ﬁiillLumJﬂﬂ‘UﬁﬂEJGNﬂa’]’Nﬂll‘Vlﬁmadﬂu

Az Buniudy :

(1) m’hﬁmamemﬂivmﬂ‘iuﬂmauamsmiqLLiﬂf\]vmammwmwmmia Tagnng “@y%%ﬁmr\iwL"f]uf’iﬂ%ahmmﬂamu
Laasmmummu Wunan 5 Ulaun

(n) m%msflumiamwﬂmmwivmamwuﬁ AndelavanUszandunus NSINDUTUNEUNIANLG $ AlgaeAIUNIIRAIN
MABAIUNTRUNUUULIINDIYUY aufianeass Lmlmmu 1,070,000 U

(@) ﬂﬂ%ﬂwsamﬁsimuawmmmaﬂumsmmﬂ@wu m’«ﬂﬂ‘ﬂ”LUEJUVI?WEJHHL‘UUﬂ@\‘Wmi’JN wagAEIANN 9 AiAnTy
ANMSURUAUNYUUY N.8.9.

(2) m%mamwmmmuamarmLLﬁﬂm’LﬂjLwamsml,uumwuaﬂﬂawwmﬂLﬂumummuwmsaia lngusgndnnsay
fsandnseiuudensetdasnenuszenmnsimmessiisnadh i

(n) Atfanelunsdariilamanussnndiniug Adelavanuszanduiug msdnousumeunsag Aildsresunsean
naenUMsdILLLUzNewU mMuisneess wiliiudesaz 1.07 maﬂﬂuaﬂuammwsauammmﬂmm

(@) Aldfanelunsaeudayd afivsnwinguane mldanesing 9 w,ﬂmsuumﬂmsﬂgummumm W3RNy visoUsen e
(GNGHRGH

(R) Ardnvi1 dafiusinazdnddlundmanisdnassmheamu Alddwlunsdaiuasdaiasi ludmveldndayinewu enans
wansdnsluniizasu glen1samu Iumawwm8awuiummmsmwmaawu Unsnesu tenansiieades erdavi
Fadis uazdndwmilsdouonnanseaueing 4 andufisifotivau

() A1davin Infian way fmmLaﬂmimmmﬂummf’ﬂﬂuLﬂaauLLUaﬂﬂsqmi Aldrelunsasusemelunisdofiud m3dn
Ussquifiewihoaswu msvendgieveamu Aldagsis o fiAnTuanMsUFsAnungmae n.a.n.

(3) Adavin Aflaiwagdndaniladeduiu s189useUsEEZIaT 6 ey T18NuUTEI uazlenaseunsttemeamu



() mLLUaLaﬂmi‘mma’mumimLuumuﬁumﬂawumummmqmumﬂ
(v) AsTTULTENNSLTRUTe19D Lmammamam LLﬁu/‘VIiE]Lﬂi@ﬁ‘l/iiJ’lEJUiﬂ’]ﬁJE]W]a’]WMaﬂV]‘i‘WEI Waz/130v0sALINLAE
Uszneaad (Index Provider) mwma%q LLamﬂ%mamamﬁﬁmuawLﬂmﬁuumﬂmﬂmammmmawauamq6] iioth
mlﬁ’ﬂumimmmmwﬁmm mmmmaan‘unmwu AUNTIBD39
(9) Assmnilonnsaanzifouiindudnuiuuanmefouvomnomusi
(m) Avenatsveileugteniieamu Anenaisnisasdaydnaanu

q) Aldane (G1d) Iumimmuﬂmaawmmwaﬂsiaﬁuuwﬂaaiaﬂ,wuiwwmiﬂguwmwmaLwﬂmaulwwmmumm
La*a‘m*amﬂmwammiLwaﬂaiwwaqmwmamwumaLmalmummmﬂmuﬂmuﬂmummmi n.a.9. Algaeau
ﬂ{]ﬂu’l&JLW@iﬂ‘lﬁ’]ﬁWﬁ%@ﬂﬂ@W}u mhmsﬂummwmmwmnmwu
() Adelunssusssvidunindauiuumunsrseniseiuannunsasuiod esssuionma drsssuden
nuneAy Aldieluiuiingsy Aussiiiusm Aasdiues Ardandiues Adadfissitonans Alddne mamﬁiimuamau
Tailiedosiumerems aflddesuinannsiutssmidunindaudumunstsnisetuanmunsarsuionl e
Tdesun® avinsedudvgua wasiuinwnaenau Alidglumsdmhedelouninddudanar
&) mimwlumswm%Lqum%wuwawu m’hmsﬂ,umismiuLqumiwaﬂwmaawu
(5) A5ITULTENTUIAITHN 9 eennsuasnd Allusudlonns arlnsdnt dilyisans euszmelundedodiant diluswdions

'
o

dmuntlsdelinauiugfoniisamu Ammuy Aldielunisdeansisneulngisauiitlanlsudd

() Arlddesing 9 ] s[,“Hﬂ’]'i“U’]‘iuUiU?JLLauLaﬂﬂaﬂVlu

() Al MARTUAINNISARANLNIIANY viemssiiusiitonssusisevilla YDINBIWIUT I

(ew) mﬁﬁmu&muau/ﬂiaﬂﬂﬁnm&Jmm IumiwmmLLaumﬂawaﬂmwmaaﬂawumaqﬁmmswﬂuﬂaumﬂLLavsmiJsumﬂ
W AsTsuLeuf1eg Asuiasiieniu Arensuanud Anluswdlens Felmsdny: elnsans Faynidn [Oudu pufiang
79

() mﬂﬁzjmaLLau/mammimusmmq6] ARefunstevendnning nsaamulunanning wu At gevendnming
way/vsedmsnenide 1Wudu muidneass

(m) AldIeTAnINn1sATAT sEs A (Failed Trade) (§13) mufidneass

() ﬂﬂfzﬁmmmwuwamaasumauaﬂwmumwiumimmmLLamiﬁmmiﬂanmm’m (Independent Oversight Entity :
IOF) mufigneass

nsfnAldenu (1) wag (2) apdulumunasgrunsiydifmunlaanaudindyuasdaeudadiveygauiaszma
ne

(3) AsssusniAgIfuNsTonanNIwe sz]vmuaaiumumuﬁummsnwaﬂmwamaumwa‘waﬂmwaLLaumﬁﬁmuaw
Lﬂmﬂumiﬁmwam/riwamm‘wnmamm&maﬂmwmuamnwmwaﬂmwa 7 lawn

(n) ArensHanul )

(¥) ASISUTENMS DATUNEULNINTTOV L NANNTNE

() Aldaey 9 @)

(4) ﬂﬂmmwmwumﬂumwﬂmiﬂawumulmudﬁma 8.2 (1) IneusendanisaziSoniuannearuausiuiucy
wavhaiiAnedanetuase il mmsmLﬂ“um’kzmamananmlmmuia&mu 0.0535 sial YosyaAMINGAUgVEVRINDIY
Imamwwmimmumummaumwmumﬂaﬁmwmwumiuﬂimwmﬂﬁumamma (4) mwwmwummmmwmﬂu
iwmiamwmLﬁ]uiwmaammuawﬁuammﬂammaammimwLLaﬁLumwuﬂiumﬂ Feustniams Savhusleduseu
szeznaUyunazl

« Altdreaude (1) wagde (2) wgnillawmeiduenrivesdlidng unnglusenseilidne msduduaulusuiils
VIANU manﬂaa‘wumLﬂumwuwaaiwmuﬂﬁumﬂ

v
o

ell Arsssudleunaraldteiamuevasnamuludnsfisiumdyariiuwazagdulaluvhusadieiu @8)

E]EJ’NbL‘iﬂW]lI ‘Vi’lﬂllﬂ’liL‘UaEJuLLUaﬂLﬂEJ’JﬂUﬂ’]H@JaV’]’]LWJJ ﬂ’ﬁﬂﬁiﬂﬁ]LQ‘W’]u Msaﬂwwauimiuwwuaquaaﬂu UIBNIANTUDEIIU
ﬁ‘V]ﬁ‘Vl‘i]uLﬂa'&mLLUaﬁﬂ’li'ﬁU'ﬁﬂ’l‘Hﬁ]N‘] flanan G]ﬁ@(ﬂﬁ]ur]’]iﬂi“U'U‘NE]Gﬁ’]ﬂWﬁiiilL'L!EJJJLLauﬂ'ﬂGﬁﬁ]’]EJVNVJJWU@Q?\@QV]‘LJIM
ﬁE]G’W’]ﬁ@ﬂﬂ‘Uﬂ’]‘ﬁLﬂﬁEJ“LJLL‘UaWNﬂa’D Imaﬂa’n"lmummﬂwaa‘mmaawmma

oy

8.3 ArsssudeuiiGeninuangasdensedionteasu

ASITUNENNTUIBUEAWU (Front-end fee)



weulvlunisimuadnsiAsssuilsansviendieasyu : 1l
Uszananisasssudeunisnemheamuludanliiuiesas 3.21 veyar@euns
AsssuLllsun1siudehunvamu (Back-end fee)

NEJ‘N‘L‘U‘luﬂ’ﬁﬂ”IVI‘IJﬂE]GI‘J’]ﬂ’]ﬁiillLuﬂuﬂ'ﬁiU%aﬂuﬂu%ﬂﬁﬂﬂu laidl
Ui‘“ll’mm’ﬁﬂqﬁiiiuL‘U‘EJllﬂ’]iiU‘?IEJﬂu%u@ﬂaﬂ%‘ﬂu@m%‘luLﬂ‘LﬁEJEJa‘” 3.21 ?Jamamsuasma

ﬂ"lﬁisuLuaumsamﬂaﬂwmaamum (Switching in)

Sandssadsunsduisumissamudt . Sheassamdeuieatu Hannnemununelduisnians
Pty wazanusmiansdu

UszunaunssnsAsssuisunmsduasuminsasqudn . nsidrsssudeniidinug

Naulﬂﬂ,umsmwuﬂamﬂmsiiuLusmmia'uLﬂaﬂwmaawum 1aidl

Usgsnansasssuilonnsduiasumheamuidilusasliiuiesay 3.21 YDIYAATDVY
AsssUlnNsFulURBuMIgauaan (Switching out)

damArsssudounsduifsuniisamueen . danAissaiouineiiy seinnsdiduAsuoonludinesmu
smelinsuimsvesuieniams wazuiemianisou

dasAssuiisunmsduilAsumiozamueen annesusumelduiEnianafediu:  danssaudond
Amun
waulvlunsimuadnsnAsssulivumssuidsuniteamuean :  dl

Ui”m’]MﬂqiﬂqﬁiiﬂLUEﬂJﬂqiﬂ‘UL‘UE’IEJ‘LJ‘WU'Jﬂaﬂﬂu@@ﬂiuami']‘lﬂm‘lﬁ@ﬂa” 3.21 ‘Uaﬂuam%‘um

am']mﬁiimu&umiﬁuLﬂaﬂ‘u%uwawuaan Q']ﬂﬂ'e]ﬂVﬁﬁ'JﬁJﬂ']fJﬂlﬁlUiEVﬁ]ﬂﬂ']iau @m’mﬁﬁiimu&mw
ﬂ']‘WLWI

P ° o ' o~ o = ' =

N’e)ulﬂum‘smwumm'lmﬁiiuLuﬂumia‘uLﬂaﬂuwu’aﬂamuaaﬂ I

- Rouly liiAuTosag 3.21 w3e 200 UMHETIENTS
Ussanansansssanfoanisuemsanuludnsliiiudesar 3.21 vearmiigamuvesiuinisneuniitiu
IMNsTUIELIBAINU Tusicn 200 U YiSe

- Rouly 200 UWFBTIBNNT
Uszanaunsansssuilleunisuevihsamuludnsilaiiiu 200.0 vindesens

Arsssuseunislouniieany : Ll
A1sTIUIiBaNTTRRNENaT SRS TuEasYu : 3

Tudhs auilunensdeuGoniiv
aufunsdivieAunmiseasunsuszezatiensasiinivualulaseinis (Exit Fee) :
Asssuilondy : i
Asssudiendue : gsoazidoniiiuiy
ludnslaiiu Souaz vesyaAmUIBamY : -
Auiidngase

o o wey

= a a ' = o 2 v & '
INYA[TLDYALNULAN (ﬂ']ﬁiillLu@JlWlLiﬂﬂLﬂ‘U"\nﬂﬁ‘\! Q%aﬂiaaﬂa“u?ﬂaan) :

m‘diunimsmaﬂwuwawuﬂamvamamamawmmmiuimami (Exit Fee) : i

3'186”L85J®LW3JL9]3J

UIENY LiEJﬂLﬂ‘Uﬂ’]‘Ui‘UﬂSZU‘?ﬂEJﬂUVI‘LI’JEJﬁQﬂiJﬂ@Hi”EJ“L’JﬁWﬂ’EJﬂi@\‘W]ﬂ?ﬁﬂﬂi‘tﬂﬂiﬂﬂ?iﬂ’lﬂ’)ﬁﬂﬁi@’lﬁﬂ?iﬁuﬂ mmﬂﬂu
- lsdiAuseeay 3.21 Guaﬂ:uam‘mmaawusuamummsﬂawunummi%mwmsawu ‘U‘LJGI’] 200 U %38

- 200 UMHBINUNTT

X aw ) ¢ A aal a I ' ) a & ' o ' v v '
el UsenazUszniavaninad ReuluuarisnsBeninuamuiunsdivisfunheamuinanligiontisamunsiu
araminlddeenin 7 Ju

- AESSUEUNNSTRV U NNSNE



8.4

8.5

. ﬂimawamamwmaawu

laiusesay 0.535 ﬁuaaiﬂmﬁmwiaswmw%ﬂwmaawu I@FJUTH‘VH]@ﬂWiQuL'ﬁEJﬂLﬂ‘U LlJE]ﬁQ“UE]‘VﬁE]“U’]EJF’]‘H‘VT‘H’JEJaQ‘VmIﬂEJ
mmmwﬂﬂimwmmEjmammﬁwaﬂwmaawu L’WE)“LJ’]LQU@Qﬂﬁ’]’Jiﬂ“ﬁ’]‘iuLUUW’]ISUQ’IEJ‘VﬁE]ﬂ’]ﬁ‘iium&liﬂur]’]iﬁﬁ“ﬁ@ﬂi@ﬁﬁ
VIYWANNINE W]ll‘l/]ﬂE]QWUﬂuﬂﬂLi&lﬂLﬂ‘ULJJE]ﬁ\‘isUE]‘VﬁE]ﬁ\‘l“U’]FJVaﬂVﬁWEJ

. ﬂimmamﬂaawmaawu

laAudowaz 0.535 maaiwmmWiasmﬁwaﬂwuwawu TngusTndnnisazSeniiu Lmamamﬂaawmaawu
LﬂJW(SWltChlng in) mamamﬂaawuwawuaaﬂ (switching out) T,m&Jmmz:um"l,ﬂimwmmWiammswaﬂwmaawu
Lwaumumaﬂm:ﬂfdm'ﬁuLﬂuﬂﬂmwmamsﬁuLusJaﬂ,umiawamaaqmwaﬂmwa mwnmwumamwmﬂumaawa
visedmendnming

- ANETINHENNTYINTIENTTRUEMUILAMUY MMUSAIINTUIAITNIAITEAVUA
- AsssuisumslouRuiiedeiieanu vsen slouRurveAuIgawY AUsnTswIATNIaIsdimun

- ANFTIUBNNTANRUIINUYIR umﬂﬂiut,ﬂwa@umwamamuLLammuLwa%ammaawu MRS UIANTNEIS
ANNUA

- Asssulen Anlegane LLao/‘ViiEJﬂ’l‘Uﬁ'Uﬂ’]ii‘UUiﬂ’]'ﬁN’]UUﬁliLﬂimm aumamwmnmammumaauLﬂaaummaawﬂmﬂu
1‘UG]’]JJLQE]‘LJI‘UV]UiHWQ@ﬂ’]ﬁﬂ’muG] G]’]JJE]G]TW]‘H’]EJW Ui

U‘i‘iﬂ/]ﬁ]@ﬂ’]‘i@’l"\]lﬁﬂﬂLﬂ‘UF"’]’]e[fUﬁ]’]EJE]u‘] f\]’]ﬂNQE]‘VI“LDEJﬁQ‘V]‘H‘VWJE]I‘ViUTl?&‘VW@ﬂ’]i ‘Vﬁ’@‘u’]EJVleuL“UEJ‘H@’ILUUﬂ’]ﬂ‘ViNﬂ@Wu’JﬁJaQWUL‘Uu
ﬂimwLﬂUu@ﬂL‘lﬁu@ﬁ]’]ﬂﬂiﬂAUiﬂWUﬂL“U‘L!ﬂimﬂ/m'ﬁ‘lﬂ‘l/]ﬁ](ﬂﬂ’]'ﬁﬁ]’lL‘H‘IAﬂ'W{LWNOE]Wu’JEJaﬂVMVIﬂTIEJ L°Uu F"’]’]I“ZJ’%’]EJIUﬂ’ﬁIE]UWLJ’JEJ
U Algaglunsanuasdiivuengideu ﬂ’lLLﬁl‘ULUaEJ‘LJLLUaﬁ“UEJlJaI‘LW]uLUEJ‘LJ ﬁl’liJE)G]i’W]u’lEJ‘V]uLUEJUﬂ’]MUW

E]‘LN ﬂ’liLiEJﬂLﬂUﬂ’]ﬁiiNLu&Jllﬂ’]'ﬁ“U’]EJ 5U“(JE]F’]‘LJWH’JFJ@Q‘V]U amﬂaauwmaawu LLauﬂﬂﬁiillLuEJJJﬂ’]'iSUE]“U’]FJVaﬂVﬁWEJ U
ﬁ]Wﬂ?i%@ﬂﬂ?u&%ﬁiuﬂ’lilﬁ&lﬂLﬂUﬂ’]ﬁiillL‘LJEJ@J@Qﬂﬁ’]’ﬂWﬂ‘UNaﬂVI‘HLLﬁlﬁuﬂalthLVI’]ﬂ‘L! VN‘H Ui“bﬁ’lﬁ]ﬂﬂ’liﬁ]uLL?\NI‘WNBQ‘VM‘V]T]U
Swazdaavthlidesnin 7 Tu lneaglausenie o d18n9U09UsENdnng LLau/'ﬁﬁE]Nﬁ‘UUﬁU‘Uﬂ’ITU’IEJ‘WiaiU‘UE]F’]‘L«l
(ﬂ'?ll) LLau/‘ViiE]L’JUI?JGW@QU'ﬁH‘V]ﬁ]@ﬂ’]‘i

VN“H ﬂ’lﬁiillL‘L!EJJJ‘V]LiEJﬂLﬂ‘Uﬂ’lﬂNﬁﬂ‘d@ﬂﬁ@“ﬂ@ﬂuaﬂaﬂwu%’mﬁu LUUE]G]TW]'S’JJJJY]‘HJJ@W’]LWJJ LLavmwauIqumuaamsJ’Jﬂu
E]EJ’NbL‘iﬂW]lI ‘Vi’lﬂllﬂ’liL‘UaEJuLLUaﬂLﬂEJ’Jﬂ‘Uﬂ’]H@JaV’]’]LWJJ ﬂ’lwﬁiﬂﬁ]LQ‘W’]u Msaﬂwwauiﬂiuwwuaquaaﬂu UIBNIANTUDEIIU
ﬁ‘V]ﬁ‘Vl“I]uLﬂa'&mLL‘Uaﬁﬂ’li'ﬁU'ﬁﬂ’l‘Hﬁ]N‘] flaNa Glﬁ@@ﬁ]‘IAﬂ’]TUTU‘U‘Nﬁlﬁli’]ﬂqﬁii‘uL'L!EJJJLLauﬂ'ﬂGﬁﬁ]’]EJVNVIJJWU@Q?\@QV]‘LJIM
ﬁE]G’W’]ﬁ@ﬂﬂUﬂ’]‘iLﬂﬁEJULL‘UaQWQﬂa’D I@EJﬂ@’J’]VL@'iUEJG]ﬁ]’]ﬂNOE]‘WH’JEJaQVl‘HLLa’J

ANISAUIULAZANINYAITITULLEY

*‘US‘U‘VI?]@ﬂ'ﬁ’\J“ﬂﬁuﬁmﬂﬁﬁiiﬂL‘LJEJZJ‘Wﬂ’J‘L«!‘VllIﬂ’ﬁﬂWUUQJﬁJaﬂW%iWEJﬂUﬂVIﬁIﬂEﬂﬂmaﬂ’WIi‘WEJﬁ‘uaVlﬁsUENﬂENVIUIULLG’]aWJUVI
ﬂ’]‘lJ'Jm‘lJ‘uLUU%’]UIUﬂ’]iﬂ’]U’JmW]ﬁSﬁJL‘IJEJ?,J I@SﬂqﬁiillLu€m®ﬂﬂa’1’ﬂﬂi’m5ﬂ‘@ﬂaﬂ’1L‘WQJ mﬂsﬁiﬂmawwmamwaﬂﬂu
MU LAYINU (ﬂ’]@J) wazuSTninnsaviseninuilusiedeunielu 5 'Jummimiﬂuummuaumau

x* ﬂ’ﬂ‘ﬁﬁﬂﬂmaﬂﬁﬂ’]Luumu‘UaﬂﬂaﬂVl‘LWlLiEJﬂLﬂUW]EJQ’]‘U'JNWMEJT\]i\‘I I@EJ‘U?H‘W\JQﬂ?iﬁ]”WQ’ﬁﬂJ’]@ﬂﬁ]’]ﬂW\ﬁ]’]U’m D!
NYDYANNUAINTELY nmmﬂﬂmumaﬂﬂﬂ%mauu

ex ﬂ?ﬁiillL‘LJEJZWILﬂEJ’JﬂUﬂWi"UEJWaﬂVIiWEJ Gﬁﬂﬁlui’lﬂaﬂiumu%u%aﬂﬂ’]%@%aﬂ%iWEJLEJ@ﬂJﬂWi"UEJWaﬂVli‘W‘c’JLLa‘”ﬂWﬁiiiJL‘Ll‘c’JlI‘Vl
LﬂEJ’Jﬂ‘Ufﬂ?mEjﬁaﬂWSWEjf\]”ﬂﬂ%ﬂf\]’]ﬂﬂWﬂEJ‘VIaﬂ‘Vli‘WEJL@JEJZJﬂ’WS‘U’WEJﬁaﬂVﬁWEJ

#o U3ENIANSRZE NN UIINNBMUINUS LR ILa A A ldT e Tuas

‘VN‘LJ ﬂ?i@]ﬂﬂ’ﬂ‘l}‘ﬂﬂﬂ@ﬂﬂaﬂﬂ”LTJUIUG]WEJEJWMi§WUﬂWiUZU?IV|ﬂ?ﬁﬂﬂiﬂﬂﬁﬂ’]ﬂﬂ‘Ui‘H%ﬂﬂUﬁJ‘ULLa”NﬂaUUﬂJﬂli‘U’e}‘um’mLL‘VN
‘Ui‘“L‘V]ﬂi‘VlEJLLﬁ”M’]ﬂNﬂ’]iLﬂaﬂuLLUaﬂLﬂEJ’JﬂUJ’]’]T‘ﬂJaﬂ’WLWEJ ﬂ’]‘lﬂﬁiﬂf\]LQWW”%i@ﬂWUEJUI@IU%?UENLﬂﬂ’)ﬂ‘u UIHNIANITUD
aﬂ’mﬂ%ﬁﬂ/ﬁ]”LUaHULLUﬁﬂﬂWiiUiﬂWHMN 9 mnmﬂmaamﬂmummﬂmaawmaawuum

nmswasunlasAnsssuileuvsaanldsne



nsaliunislunsalndinsiiuvioandisssuillvamviser lidngvasnamu

nssasuLUasAn

o iau. A1SATEUNITVDIUSENINNS
sssuLiew/Anlgane

1. mavinArsssudeu/aldsne
1.1 aitszylilulasans
1.1.1 ldhAudhitseylu
lA53N13

1.1.2 iudaniiseylilu

Wawe?lifamunsiuaamii >3 SuhnsteumsSeniuiiatu

TAs9AIS

1.1.2.1 nSeiAU > 5% ¥89 S9N sodlasunifiae nasudslodny 1 JUTULA S
! UIENAANTITNDIATUNSNWLAY AL LRILRFTUNIUNTIUNIELEUE 15 QUUULRIU
Ly a i {

aﬁiﬁﬂigulﬂUIﬂiﬂﬂﬁ ﬁmﬁauuﬂaq

1.1.2.2 nstliu < 5% 09 |UpwmeWiiemhensiuarmin > 60 5’uﬂ'auﬂm%'8mﬁmﬂﬁu IGERN 7]
amﬁmzqﬁlﬂmqmi muﬂmumwmﬂu 15 Yutfuusfuiiudeuwlas

1.2 upnengluannlasenis USUNINNISADIVDUR LW@LLﬁlﬁUIﬂNms
2. M5anAsSIULIBN/ATYe

2.1 muiiszylilulasenns | Wawe iasmunsuanelus YuihnsifuwsifuiiinigGonifuanas

2.2 wansnslUaniszylily - [iusevdanisanunsaveunlulasenis Inglidiodndinyudiureunisudly
lA39n13 lasen1sluisessiangn

L flsufudnsvessouszeznanfounds 1 Uuusiuiiussninnisseniiuaisssuien/aldaefanaiiiudy

2 msdawedeyadosnseinlagismsivmnzansuihliiulaldidamuleunsudeyasndnedraiis
3 fflunsmuusemeanznssumsmiunaanuidendninast Seuly uazdsnnslunsvesidiemheamu wazns

IUTEYUANONUILA UTDINBINUT I

9. in3esilauimsnnudsEn A wBINB LTI
- wsasiiensivunlifasmudugsunsalidne
Arsssufeunsveduilddulumudsinaviesseznaniinivun (lquidity fee) :
neausIIlY
dns1AsTINllen liquidity fee lailiufonas (vasyarmieamu) : 2.00

S1UaZLDUALNNLAY :

lunsalgfemhvamuiinisuneAumheamu viseduilasumhvamueentuivihnisdevisla lnedyacdaus
Sovaz 5 vasyarnINGAugVBveINaIYL USENdnNNToRAnAsTTIlsunsSnwan wAges (Liquidity Fee) lalu
dnlaiiiuiosas 2 vesyarniuavu

UigmdnnisaiarsaniFeniiu Liquidity Fee ImsmaﬂmﬂumiwmimLﬂuiﬂmuuiamaLLavLmewmw
dnnsiun Taefiarsanaindadesing q Mfeades Wun anmedesvemindauinesuamunioanmwaaiaves
ningauFetadudulafinsznuaninadesomdnnindfinesuasu Imamw'«mmsmawmmﬂwamaﬂsvmm
msmaimamaasqmaaLLavmaawmﬁmLLavmami‘UivLmumﬂ{]a%mmmmmmemmiamlmLwalwmmm
sudunsldmelunauasiiouls o vaety 9

Tunsdififnsldiadesie Liquidity Fee i UIgmdnnsanunsaliuniiu Liquidity Fee memumﬂmsﬂswam
‘vﬁ‘waauaﬂnﬁm3aammimmmwavmumwﬂumisuamamwaaumamaﬂmsfm (swing pricing) (Enil) Wionmsiiy
mﬁiiuLuaumsﬁaaﬁmwmaawwavwaumwuiumwamamwaaumamaﬂmsm (anti-dilution levies — ADLSs)
(&) wazannsolisiuieiestiolunsumsnudssannadesduls



v
a

USE¥menaeniiu Liquidity fee Aunnaraiulundas Tuvinsitinisidinsesiled

v

Tunsdlfinisldiedeadle Liquidity Fee f Ruain Liquidity Fee Aidanifiuldazihndudinesu

‘UTH‘VWWﬂ?iﬁﬂﬂﬁQQUﬁWﬁWﬂuﬂﬁULWJJ‘VﬁE]ﬁ@@G]‘iW LIqUIdIty Fee ‘VlLﬂ‘U‘i]'N Imwimwﬂ@ﬂ,uLﬂuamwmamwmwuﬂu
1A5INS LLﬁuVﬁE}‘Ui‘UL'Wllivﬁ]‘Ullﬁﬂ’]ﬂ’]'ﬁ“U’]EJQUWUQSaQWUMiaﬁULUaUu@@ﬂ LLadﬁ‘i@ﬂiUﬁﬂiuﬁJvL’Jﬁ’]ﬂ’]iﬂﬁ]ﬂ'ﬁ@ﬂ
'VIU’JEJﬁ\‘W]UV]ﬁ] LiEJﬂLﬂUﬂ’]ﬁiﬁllLu‘EJllu vLGW]’IiJV]U‘ﬁHV]ﬁ]Wﬂ’]'ﬁL‘WUﬁJJﬂ’Ji Iﬁ]EJ‘U'S‘I:W]’“Dﬁﬂ’]iﬁ]oLU@LNEJVI’NL’JUI“ZJ@%@QU?HW
ﬂ@ﬂ’]i'VILNﬂE]‘U?i’Ju%ﬂu‘UE]ﬂJﬁﬂENVmS’JJJ‘W?E]N’]‘LW]’]Q%ENVI’NE]‘HV]U?HVH]@WI?H’MUW

UTENIRNITTeanIUaNS AU ITazIuAranInUTILaz Ve Reuly WardnsT Liquidity Fee Aumnaneiunnsyey
VaMTREATMIILAU Way/viSeyarIN1sneAumhgamursedulUdsurthuasueanla

inwmiﬁuaamuawswmuwauaﬁuawmaaa’wuwﬂmummﬂi’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limma 1 fiAedes
msnsliia3esdle Liquidity Fee TuSuvmsii

U3TMdnnsveanudnsfivsilasuudamuamssiiunisseninenisiiedesile wu nmsendnousseziani
Anun ﬂﬁﬂiuﬂ’]ﬁiﬁaﬂ%‘l@ﬂﬁasmmuLLau/‘lﬁE]L'ﬁllllﬁll vHudy Immu{l’qmLﬂulﬂmuﬁﬁwﬁﬂmuﬂmmﬁumi n.8.0.
LLau/‘MiEJﬂiﬂﬂJJU‘ﬂiﬂ/]ﬁ](ﬂﬂ’]‘iaQWULLau/‘ViiE]‘ViU’JEJQ’]‘IA‘V]JJE]’]‘LHR]E)WY]MHW Lay/ W30 9/ Aiureu/Houly uaz/vise
fmsudlodsuasiussmianissadunisle

EJEhﬁlﬁﬁﬁ]’lllﬂﬂﬂ%m%aﬁﬁaﬁﬁfmﬂﬂigﬁﬂﬂLWE]‘U‘iiL‘V]’INﬁﬂiu‘VIU'WNaU‘V]E]’I"\]LﬂWU‘L«lﬂUNﬂ@%u%ﬂai%u%ﬂﬂﬂﬂaﬂWUIu

9

noswusialy Lﬂiamau"l,ulﬂmmmﬂﬁzmﬂLwaaiwwamauLLmulwﬂaqnuLLmaawaim

q

ﬂ']‘JUiUﬁJaﬂ’WIiWEJﬁ‘UﬁVI ’ZI‘c’Jﬁﬂﬁﬂ']’iﬂ']u')m‘t’lﬁu%EJuﬁmVl‘LﬂUﬂ']i‘UﬁJ‘U']EJVIiW‘c’JﬁU‘UENﬂENVIUTJ&I (swing pricing) :

9

nesusITlY
ansngegalaiiiudosas : 2.00 vesaAmIEAUY
ﬁ?ﬂagﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

S18aZLDUALNULAYN

UIHNIANITAENAITUN swing factor Imaﬁwé’ﬂm{LumﬁﬂmimwLﬂulﬂmuuiamaLLauLmeqﬁU%ﬁ’wﬁ’mmﬁﬁmum
Tnefinnsandadesing q MAeades lawn duyuuas m‘lfammmmiﬁaamam&Wﬁ‘waaumamawmm (transaction
costs) mmwamﬂ1591awmamﬂwauaﬂsymmmimsf[,msuamaaiwuagLLaumaaummuLLaumami‘UiuLuumﬂ
Pafeiiiedasiiiaunsailiielranmsasiiunsidnelunawavdouly o vasidu 9

UIENINNI398N915847 Swing Thresholds Toefindnmstunisiansandulunmuulouswaswumeiiusenianis
mun Tagiansandadosing 9 Fdedes Toun amwmawaaﬂawmmmaf]maau’lmmmwmuamwmawm
Maﬂmwammawummu mui@smwmmmimﬁ]‘wmim‘lfusuamaﬂawmmamﬂmamﬁmwmaaLLa VS OANNAT Y
Lagviensussiiuandaduiiieatoarhiiaunsavildfieliaunsosiumsldnelunauas douly o vaurtu

q

Tunsdiiusemdnnisiansanly partial svvmg pricing 3% LUum{Lsszawuaummiéaamaiﬂwaﬂaausuaﬂuaﬂﬂsaasuwa
Mmaawuawﬁmaaﬂawu msmﬂumammwaauawammmaqﬂawm ummumw swing threshold fiusemannis
mvmm Imawmamfﬂamwmaawuawﬁmaaﬂawu mmmmﬂuammﬁ%mmaawu (subscription) mﬂmmmi
awdaawmaawwm (switch in) ‘vmmauammimaﬂwmaaam (redemption) LLayMﬂmauammiamﬂaau
Migavueen (switch out) Msil 51aauLaEJmﬁmimmmLUu"LUmmﬁmmwammsmmm

UsEndan1senafiansanly Swing Pricing Aiuansnsiulunsayiuinnsiinisldiaiesiiol

o veuglavnuenils USEndnnis agldld Swing Pricing wiaunu Anti-dilution levies — ADL uaa@d1salgsauiu
nsasdiolun1susmsanuidesaninaassula

WEndnnsveanudniay uwauamawmaawwﬂmummﬂﬁﬁumiwmimLLa“mammau’Lmimmq q fieates
msnsldiasesiie Swing Pricing Tufurimstu



U3tndnn1sveanudnifiesusuifiuvioansnsn swing factor Mifiuass tomuiivdsndnnisituauans Saasuiuiiu
Liusnsgsgafiszylilulassnis

‘Ui‘lﬁ‘l/l%@ﬂ’]i%@ﬁmuﬁﬂﬁmﬁ]%ﬁ’lﬁ’]‘ﬁ@ﬁu%EJan‘HWU’IiuLﬂu(ﬂ’JEJLEUﬂ 'nmnLﬂuaamammaawuimummimmﬂﬁv
wdasile swing pricing LLauﬁwwmimmaam%wmamwumﬂmﬂﬂiﬁﬁumiwmmwLLaumammﬂmmma 9
fdetosnsliiedesile swing pricing Tufuyinsty 1/1aumwwmimaamuawamduL‘Uaaul,maqmmwLuum'ﬁ
a9 '1/]191W]L‘uuﬂ’li‘wi@ﬁ]@ﬁ‘lﬂ,ﬂﬂLLa’J‘VlLﬂ?J’J‘U@ﬂﬂUﬂWﬂ“ULﬂiEN@JE] swing pricing Tufuyinst usivnnewds
ﬂiﬁﬂgmLﬁvmﬂwaumsJaamummmmamamwﬂamummiuulummimiﬂﬂLﬂ“ULﬂulmu,auiwmisuawuwaamm

Frsvdedariduniulalaiy Lilasunmsdnassviieamu

U3TMdnnsveanuansfiesilasuudamuamssiiunisseninnisiiedesile wu nmsendnousseziani
AnuA ﬂﬁﬂﬁumﬁiﬁﬁm%aﬁaﬁul,muLLau/‘lﬁaLﬁ'mam tHuduy Imm].ué’ﬂmLﬂulﬂmuﬁﬁwﬁﬂmmmmiﬁumi n.8.0.
LLay/Miaammmwammﬁawuuau/mammaqwuwmmmﬁ]aummm Lay/ W30 9/ Aiureu/Houly uaz/vise
fmsudlodsuasiussmianissadunisld

AsTsullisunIsevIenlleasmunasiousiunulun1sdeuteninddurainaswusiu (Anti-Dilution Levies - ADLs) :
NauUIIMNIY
ansngegaliiiudosas : 2.00 vesaA gAY

S1UaZLDUALNULAY :

‘Ui‘H‘Wﬂﬂﬂ’]i‘ﬂ”W‘mim’]LiEJﬂLﬂ‘Uﬂ’]ﬁiiNL‘LJEJ@Jﬂ’ﬁ‘?J’e]‘U’W‘EJ‘VI‘N’JEJﬁQVlNVlﬂ”%E)‘L!MNVMIUﬂ’]i‘U@?J’]EJ%?WEJ&H‘U@QT’Y&NWU
(Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂﬁi‘Uﬂﬁ‘Wﬂ’ﬁﬂﬂL‘LJUlTJﬁI']ZJUIEJU’]EJLLa‘“LLN’W]’NWU?H%‘Gﬂﬂﬂiﬂ’muW Iﬂﬁm‘”
E]EJﬂWEJIMﬂJ;]i“L‘UEJULL@‘”‘VIT@‘U?"ﬂWﬂLLa”‘Vﬁ@LL‘U’J%’N‘U{]UWU’EN&’WHQWU N.8.61. LLﬁS‘Vli@ﬁM’]mJUi‘HVWﬂﬂ'ﬁa\‘muLLa”
WIDWUBNUNLBUIDU 1198 msﬂ'mum ADLs factor ’«avmmmﬁwsmmmmm Tnefiansaunidadosing i ‘VlLﬂEJ’J“U’eN
lauA (ﬂ‘u‘Vl‘LlLLa"“ﬂ'ﬂﬂWWEJ‘*D’]ﬂﬂ']i‘?ﬁﬁ]‘lﬁi’e]“mEJVliWEJﬂWU’eNﬂ’eJ\‘Wlui’JiJ (transaction costs) IWEJUi‘UﬂQWﬂ’ﬁ’EJ']‘GW’\J’]iﬂM
Iﬁjmauaﬂivmmmsm&maLm’«asﬂmasLl,avmaa:u:ummuLLavmamiUivLmumﬂﬁa%mﬂmmmmmmmsamlm
L‘V\l’eﬂ‘Vlﬂ’WiﬂiﬂﬂqLUUﬂWSVL@ﬂWEJSL‘UL’JaWLLa‘”L\‘l’EJ‘lJ‘lﬂJ 3% ?JZU“"L!‘LJ 9

A15A%UA ADLs threshold :ﬁwé’ﬂmﬂumiﬁmimL“ﬂulﬂmmuiamaLLavLmeqﬁU%ﬁwé’mmsﬁmum TAgUSEn
ammiavmmmﬂwsmmm%mﬂuamwmawmﬂmm Tnefinnsandadesng 4 Aieados liun anmadesves
ﬂawuimma{maaﬂmmmkuamwaaawamaﬂmwamﬂawuawu lnguigninnisenaninnsanld Jeya
‘UivmmmimﬂmamaasamaaLLavmaawmmuLLavmami‘UivLmumﬂ{]'«mwmmmmmemmiamlmwaiw
annsasdunslniglunauasdoul o vadu 9

USTndnnisenaniansanseniu ADLs Im&m Lﬂuﬂwﬁmawwvaummsmamsimwammmamam%amwmaaﬂ‘mu
awﬁmmﬂmm mEJUﬂuuamws‘waauawﬁmmmmﬂawu :ummumw ADLs threshold mwmmmimmum Imsm
:uamﬁzjamwmaawuawﬁmmﬂawu mmmmﬂuammwwmaawu (subscription) mﬂmammsaumaau
Mgaw (switch in) vmmamammsmaﬂwmsawu (redemption) LLav‘vmmamammsamﬂaawmaaam
900 (switch out) 19l iwEJavLastﬁmimmmuJuiﬂmmﬁmiwammimmm

UiEmdansimun ADLs Threshold Imaisusuauammalﬂu

1)

2)
Fau

Mﬂaﬂﬂﬂﬁi‘ﬁ@%u@ﬂaﬂ%uLLa“ﬂUL‘UaEJ‘lJL“UW N’]ﬂﬂ’ﬂﬂﬁﬂ’]ﬂ’ﬁ%’]ﬂﬂﬂﬁﬂ’)EJaQ‘WL!LLa‘“?{‘UL‘UaEJu’EJ’e]ﬂ
Mﬂaﬂﬂﬂﬁi‘ﬁ@%u@ﬂaﬂ%uLLa“ﬂUL‘UaEJ‘lJL‘UW uaammammimaﬂwuwawmmvauLﬂaauaaﬂ
FENIANITONNANTUNINUA (1) thag (2) 1‘1J5“®U‘1/](§]’Nﬂ14

—~

Tunsdifinmsléiesesile ADLs # ADLs MiGeniiulsasindudinenu
A v o a = =3 - v ' o o Ao v A A &
U3Endnan1senaiiatsaniFuniiu ADLs Tuansnsiuluwdag Juvinnisninsldasesiled

w vauzlavaugnils USEndnnis agldld ADLs wiouiu Swing Pricing uaa@snsaldsmiuiaiasiiolunsusmsaiy
\Fesanimmaesduls



inwmiﬁuaamuawswmuwauaﬁuawmaaa’wuwﬂmummﬂi’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limma q fiedes
nsnseiesesile ADLs Iu’gumﬂﬁuu

inwmiﬁuaamuawswmmm%awmaawumﬁyLﬂumwzjm ‘i’JlILEU’lL“U‘L!EJE]WUEJWL!’JEJﬁW]uIWmWIﬂ’IiV]iJﬂ’]iIEU
\p30sile ADLs LLaymwwmimmsjamavmaaqwalumﬂanlﬂiﬁi’ﬂumiwmmnLLaumammausLmiaqmq q
Aerteansnsliiesesiie ADLs Tufuimstiy Willudsndansveanudvsiezlivasuuiasnsiiumsla 7
WiumsySesnaulaluudfifesfesiunmstfiadosie ADLs Tufuvimsiu meﬂmwamsmgmwmwa
‘VI‘L!’JEJa\‘1’1/13}14’1/]ﬁ‘ViiJGMiE]U’]Qﬁ’JwUEN’JuVHﬂ’]iuuhlﬁ’lll’liﬂLi&JﬂLﬂ“ULﬁul@LLaui’lEJﬂ’]isZJQMU’JEJaGWHW?J’]‘SUWJEJL‘Uﬂ’V]LiEJﬂ
wivlalldu llesunisdnassmibeamu

Ui@%%@ﬂ?i%@ﬁﬁ’)u@ﬁ‘l’lﬁ%ﬁ]uLiEJﬂLﬂ'U Anti-dilution levies — ADLs mmdmmiwmwaumamwwm amﬂ?ﬂawﬂw
aﬂ‘l’mlﬂﬂ ‘I/ﬁE]“U’]EJF’]‘H‘VT‘LJ'JEJaJ‘V]‘HLLauEﬁUL“UﬁEJ“LJ‘VI'LDEJﬁQ'VMEJE]ﬂ LWFNE:]QIWE]Q‘MUQWWU ADLs threshold VIUi‘E}VIﬂ’]‘WUﬂl’J
i’JlJﬂﬂU‘i'H’V]"\](ﬂﬂ’]‘isUE]ﬁQ’JuaWﬁ‘VWuW‘i]’]iiu’lﬂ’mu@ﬁ]ﬁli’]ﬂ’]'ﬁLiEJﬂLﬂ“U ADLs ‘VlLLG]ﬂGlNﬂ‘L!lﬂ LLﬁJZJE]ﬂQ’Jua‘Vlﬁ‘VmulJ‘UE]
ﬂ’]‘VﬁmLWJJLG]@JIUﬂ’IiLiEJﬂLﬂ‘ULQ'W’]ui’]EJ'VW]’]T]EJﬂ’]'i‘ZJE]WLJ’JEJaﬂVluLLauﬁULU@EJ‘H‘WH'JEJ&Q‘V]UL?J’] mamﬂﬁuumaawu
LLaeua'UL‘UaEJ‘L!'VI‘L!’JEJaﬂVlu’eJEJﬂIu‘UﬁJ’lmll’]ﬂ(ﬂ’]llLL‘IJ’J‘I/]’N‘V]UTL?W]“\]@ﬂ’liﬁ]uﬂ?‘ﬂﬂﬂlﬁ

‘UTH‘VWWﬂ?iEUE]ﬁQ’JUﬁVISV]“I]uU‘iULWlI‘VﬁE]ﬁ@’eJG]'ﬁW ADLs VlL'ifJﬂLﬂ‘U SZJQQUUTUL‘WILIIEJLﬂu@ﬁ]i?ﬁﬂﬁﬂﬂiuU‘lﬂUIﬂiﬂﬂ’li
I@EJUTL?W]‘\]WYI?"}]UL‘UﬂLNEJ‘V]’NL’JUI"U@?JENU?UVH]@WI{LUVNQﬁE]"USU’J‘HEﬁ’Ju‘UE]lJaﬂEN‘Vm‘i’JlIWiE]N’]uVl’NSUENVl’NE]‘LWl
UIBNIANITAINUA

U3TMdnnsveanuansfiesilasuudamuamessiiunisseninenisiiedesile wu nmsendnousseziani
Anun ﬂﬁﬂiuﬂ’]ﬁiﬁaﬂ%‘l@ﬂﬁasmmuLLau/‘lﬁE]L'ﬁllllﬁll Huduy Immu{l’qmLﬂulﬂmuﬁﬁwﬁﬂmuﬂmmﬁumi n.8.0.
LLau/‘MiEJﬂiﬂﬂJJU‘ﬂiﬂ/]ﬁ](ﬂﬂ’]‘iaQWULLau/‘ViiE]‘ViU’JEJQ’]‘IA‘V]JJE]’]‘LHR]E)WY]MHW Lay/M30eYn 9/ Aiureu/Houly uaz/vise
fmsudlodsuasiussmianissadunisle

v
S

EJEJIN'/LifﬁG]’]lI ﬂﬂﬂ%lﬂ%@ﬁﬁ@uyﬁﬁﬂﬂigaﬁﬂLWE]‘U‘ﬁL'W’INﬁﬂiuVl‘UV]Na‘UV]E]’l"ﬂLﬂWU‘Hﬂ'UNOQVU’JEJV]ENﬂﬂﬁQWUI‘UﬂBQVM

9

soly insesiloillillafiinguszasdiiloairsranouunilinesmuusedidla

- MstruaReulnsadadnialunissumdevigAuniieau
ay Y 1 Y a ' . .
szyziIafdaudsdrwmiinaunsueAuniagamu (notice period) :

naInUsUIY

a

A s ' % ' ' A ' i o sa
Lllﬁ]E\!ﬂE]‘WU'JEJaﬂ‘l/!uglaQﬂ'ﬁlﬂﬂau%u'lﬂﬂ\"lﬂqugaﬂ"lLﬂ‘Lm'J'] : 10.00 % ‘U@ﬂ@vaﬂ’WﬁWEJﬁuaWﬁ

q

14 14 a o o 1 Y v o
ATADILIIUIYNAANITANNUUTUIAN ¢ 7 FUVIINIT

S19a2LDUALNULAYN

UIENIANT5Ea1sanly Notice period gegalilifiu 7 Swins Wegllentiuamusianislaneuniisamulaed
waAAunI fosaz 10 vesyamnindduansuenayu

vsEndnn1sonafiansaunliuazinunsyey nmmaamemmﬂaumimaﬂu‘mmsaam (Notice penod) Tned
ﬁﬁﬂﬂ’]iFLUﬂ’]iW‘xl’]iiu’]L'LJU‘LUGHNNIEJUWEJLLauLL‘H’JV]’]\‘]WU?HWQ@ﬂ’ﬁﬂ’MUﬂ I@EJW%’]?QA’]%‘\]‘\]EJWN 9 AAwIves loun
ﬂ’]iﬂiuLNu&ﬂWWﬂa@ﬂ%@ﬂﬂ@ﬂVmi’Jﬂi ANINARDIVDINATN Mi@ﬁﬂﬂSGUIWWﬂiu‘Vl‘Uﬁﬂ’]‘Wﬂﬁ@ﬁ%@\‘l‘Vlﬁﬂ‘VliWEmﬂﬁNﬁﬂu
JIUAINU I@SU?HV]‘\]@ﬂ’]i@’WWR]’]im’ﬂ% %@Naﬂiuwﬁmﬂ’]iﬂ’]EJIWUEJLVH]‘\]?W]&JEJEJLLau‘lﬁ@ﬁﬂJﬂJﬁﬁuLLau‘lﬁ@ﬂﬂi
'LJ?“’LiJU"ﬂ’]f‘lﬂﬁ]‘\]EJ‘VlLﬂEJ’J‘U’eNLV]W‘V]?V]?J’]?Z‘M'IIWLW@I‘VT?!’HJ’]?QW]LUUﬂ’]i‘lﬂﬂ’]EﬂuL’JaﬁLLa”Lﬂ@u1°U 3% Gumvuuf]

UTEndan1Te1afiansanAIvun Notice period Nuanansiuluusaziuinnisniinisldaiesdiotla

#ndanisenvariiansanladld Notice Period Aldlunsdiinesusiudiannadesiisswe validusgiugasiitiaves

Y

NIANANT

U

B
us

UTENdAN1901914 Notice period samdutATasiiolunisusmsaudssaninaasduls

'
a o Avav o o aqy

lunsalnsinsly Notice period wagiwgivinlisadldiniasdlodunis UsEndnnisveanudninisufuRtudnla



917 Notice period Huupgiumdsilanuunfluiunisenisee il useninnisenaiarsanld Notice
period TiufuLAIoetedu lawA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket,
Suspension of Dealings LazIoLATOLDY 9|

Uindnnsveanudnsiiavusuiiumioan Notice period limuiiudsninnsiiuauans mmﬂimwﬂumu
Notice period mammmmmiﬁuimqmﬁ ImwiwwmimmmLwa‘mqLauisuméuaquwmmmnmﬂuwmaaﬁmu
mwamaﬂawuimmamumwmmaaumiwwmim‘wum

IWATUNTTVIEAUNLUIYRMNY (redemption gate) :

NaUIIMNIY

' Y

waunsuEAurigamulininitFesas : 10.00 V0syaAMINEAUEVIEVINDNUTIY
TngusenianisagldinarunisvieAumiasasuliiiv : 7 Twins
Tunnsauian : 30 Tu

S19aLDUALNULAYN

USENIRNIsONaNN TN Redemptlon Gate LQWWwf‘IiﬂmLﬂﬂﬂi‘l’]uﬂ’ﬁﬂnuﬂﬂm WieUsziliunaaun1salonaazlyl
Uni lneRasandadesig 9 ARwIves loun mmwumﬂummma °U’1&JV]§WEJE‘1‘L! ANINARDIVDINAINANAIRN
ﬂ’nuﬂﬂ(ﬂ ammaawaaﬂaawumﬂﬂm ﬁﬂ?‘v\lﬂa@ﬂ%@Qﬂ@Qﬂu‘lllﬁ’dﬂﬂa@ﬂﬂUUiMWﬁMﬂWﬁiﬂﬂ@u%@ﬂﬂ@ﬂ‘ﬂu LAANIT
1aaauwmﬂﬂm Lﬂﬂﬂ?ﬂﬂi‘l@ﬂll’]ﬂﬂ’]’l Redemptlon Gate mmmumh 1/158{]‘1]‘1]EJEJ‘LJ‘]‘VlﬂiuWUﬁﬂ’]‘Wﬂﬁ@ﬂ“U@ﬂ‘ViﬁﬂVﬁWEJ
V]ﬂENV]Ui’JlIa\TVm Iﬂ&lin‘lﬂ%Wﬂﬁia’]‘x]ﬂ’muﬂLQEJ‘LJVLGZJLW@Uﬂ%ﬂﬂﬂuﬂ’]imﬂhJUﬂGl@’JEJ Gate threshold 1at

Iunimwmwa@msmmmaaulsuLwamﬁzjamummﬂuﬂﬂmma Gate threshold Tunsalsanann Redemptlon
Gate sl furhmstensled & awmu%aauam%amwmaaawuammaaﬂaam Wisufuyarminddugms
m‘mmmaaﬂaam flAvihiunsesnnndi Gate threshold wuswmmimwum Imsmmam%mwmaamuamﬁum
neu mmmmﬂuammwwmaamu (subscription) Uan mammiﬁumaauwmaamum (switch in) nee
WaAINSUYAUNUILAIYU (redemption) LLavmﬂmagammiauLﬂaawmaamuaaﬂ (switch out)

mwﬁmﬂwmuwmsmmmmﬁmiiwaﬂwmaaawumu Redemption Gate Tngn1siadeanudndiu (pro-rata
basis) maammiwaﬂwmaaawuu,avauLUaauaaﬂ a1 Juiild Redemption Gate

UTENIANITDIANITANAUA Redemptlon Gate WLay gate period I‘I,JLLmavmﬂLLmﬂmdﬂulﬂ ) Redemption
Gate 9¢laifn1 Redemption Gate Yusn wag gate period aglisnnninszdumanudiszylilulasinig

maaiwaﬂwuaaaawut,tauauLﬂaauaaﬂmuwmaa inmmimu’ﬂfdmimmﬂmummiiwaﬂwmaaam
daly mmumaqiwamuwmaaqwuLLauaULﬂaauaanimmuaﬂmu (pro-rata basis) laglaifin1sdnainuneu-uds
EuaamaﬁwaﬂwmaaavmLLavaULﬂaawmsaamaaﬂ il mwwmmvLﬂﬁﬂ,maawmaaqwummmamaﬂm
aamuwmaalmLuauwmmmimuuumummmaasumssmLaﬂmaamaﬂan wasilousiminnsBudalissuy
mwwmmmﬂmLwsﬂmmswiuwuﬂaa%mummauﬁaﬂammw

mwmmimmmiiwaﬂuwmaamuLLauaULanaan TaiiAu Redemptlon Gate mmwmiwaﬂwmaaqwu Y
aummiiwaﬂwmaamu Wi nmmmmmaammmwmaamewa UtnimmsveaniuAvsiiefuterumie
amumaamﬂaawmaamumumw Redemption Gate fiusznald

USEnInnszudsbigiontieamuniuilednisld Redemption gate lnglyidnth

Tunsalndinslaiasesile Redemption Gate U USEnAAN1Te1alTTMAUIATR MO lUMTUSMIANULEIEN NAGDY
dula

UTEndan1Te1afiansanly Redemption Gate MuanasiululAaziuvin1sdnisldeiesdeil

USENIANIsURanuansNazU Ui oandns1 Gate threshold AuRUSENIANISWILaNAIS TneazUSuanlisi
i1 Redemption Gate Yusifiszylulassnsuaswseuiuiiiunioan gate period muiiuemdnnisiiuauais Loy



o
o

sxUfuiinlaliiundfiszylilulasanis vl s1eazBenisnisiumandulumuiBnussndanisinue

=

U%@’mé’mmiﬁuaamu?m%ﬁ%”U%amwmaawumaauLUastmsJawumuﬂm Redemption Gate fiusgniald

Ui‘lﬁ‘l/lﬁ]@ﬂ’]iﬁﬂ@ﬁﬂuﬁ‘l/lﬁwi]uL‘Ua'&JULL‘UaQLLu’JW’Nﬂ’]Lu‘l,m’]'ﬁu‘m’lﬂﬂ’lﬁ/]’l Redemptlon Gate loun ﬂ’]'i&lﬂl,aﬂ
Redemption Gate Aeussasaiirinun nsiiedesiieduuny Redemption Gate Judu @1d) ‘VN‘LJ Iuﬂimwlu
mmimﬁummaﬂuwuwawﬂumuwmadm Ui‘lWl‘\]@ﬂ’liE]’]ﬁ]Wﬁ]’]iﬂJ’lEJﬂLﬁﬂﬂ’]ﬂﬂ%’]EJﬂu‘WH’JEJaﬂVluVNVIJJ@Wﬂ’N
EJEJI‘H‘E’]EJH’]‘i LLauLLQﬂNﬂEJMU’JEJaQWUV]OﬂEJﬂLaﬂﬂ’]ﬁﬂ@&ﬂu‘ﬁﬂ‘ﬁ’]

inwmiﬁuaamuawswﬁ]uuwauaﬁuawmaawuwﬂmummﬂﬁi’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limma 1 fiAefes
msnslfia3esile Redemption Gate TuSuvnisiu

- mMsldvnenieliSutefunitsamuaumdisulivieasngasudidedaniafideuisAuniieasyu (suspension of
dealings)

UsEndanisnasusnasnsaanliunisiagegalitiu (Juinig) : 1

a 1

10. AsuanalunsAuInuasn1sUsENAYaAmMIWERuans yamnilsamulasIAiagamu : muinvewmnauiuiinis
wazUszniangluiurinnisaaly

S19aLDUALNULAY

UIHNIANTITAL AR NG AUAVTVRINDUTIAUVANINUILAE TN TN NUAMENTTNNIT N.8.0. UseniAiivug



wazuiianANUITdnnsasuimun Ingldsuanuiiureuandithaunaznssuns nas. Tagnsduiagan
EJGIﬁi‘iJHJEN‘Viaﬂﬂ/]i‘WEJ‘ViiE]G]i’]ﬁ’li‘V]Lﬁua%’]ﬂium’lﬁﬂiuL’V]ﬂ Vitiansesivdnnsmuiiussneanauadninmsany
fimun GaldFunnuiureuandithaunmznssuns n.ae. lunsdiindnmsdnanlinseunqunsilladusiaazifinduly
owan UitmdnmserlivanujdRsuuiivensu Juanna Imsﬂmummmwaumﬂmml,l,amaﬂiuiasuu
inwmiﬂawuiaﬂmwﬂnu"l,umaqﬂgummmumnmmimmmLLaumsUsmmuammwaauqm% YAANMIEA LAY
samhsamu defmmsaifielud )

(1) Luauwmmmiﬂawui’gﬂum&Jmaiwaﬂwmﬂaam vidongasuddsdoniemdmnefumieanmu Tnglilssusniiu
Tug93888Ia1AINAT )

(2) Wofmgiussminnisnemusiuseadnnomusin Inslildiueniiususiuiiusngmndana

nsmuMgaAmMIngdugnsuenauesiiavewiieanmu fasuaunsafnuseazidealan : www.ktam.co.th



	1ปก โครงการ KT-BRAIN RMF
	2PROJECT

