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USYNRE Li&Jﬂmumﬂsummm&mummaawuﬂamuaunmaamawmwuﬂiﬂﬂmqmimmamﬂmﬁmwm mma"l,ﬂu
-ldAusesay 3.21 EUE]QN@F’]’]MU’JEJZN'VIUGUE]Q'J‘LW]’]ﬂ’]‘iﬂ@u%uqﬁlu%ﬁﬂ’li“ﬁ@%’]EJVM’JEJ@QVI‘U suum 200 U %39

- 200 UMHBIINTT

Vel U3tnazuszniamaninaet teuluuaziSnisSeniiuausunsduefumbeamuiananaligdontisasmunsiu
aathladdesndt 7 Ju

- F’]"]ﬁ‘iiuLﬁﬂuﬂﬂi%@%’l&mﬁﬂ%%ﬂg

. ﬂimawamamwmaawu

laiiiuSeway 0.535 maammmWiammawaﬂwmaawu TngusndanisaziSeniiu maawamamaﬂwmaaamuiﬂa
mmmmhﬂummmawiammimjaﬂwmaawu Lwammumaﬂan"l,ﬂmauLﬂuﬂﬂ%m&miaﬂwaiuLuaﬂumiawamam
VIINGNNINE mwﬂawummmﬂmumaawamammwaﬂmwa

. ﬂimaaamﬂaawmaawu

laAudowaz 0.535 maammmWiammawaﬂwmaawu TngusTndnnsazSeniiu maaaamﬂaawmaawu
lﬂJ’](SWItChlng in) maaaamﬂaawmaawuaaﬂ (switching out) I@EJﬂ’]‘LJ’JML‘U’]VLIJSLu'ﬁﬂ’IGU’]EJMiE]‘ﬂﬂ’liU“UE]ﬂUMU’JEJaW]u
Lwammumaﬂan"l,ﬂsmmLUum’LﬂmamammiuLuaaflumiawamammwaﬂmwa mwnmwuauamwmﬂuLuaawa
visedmendnning

- ANETINHNENNTYINTIENITRUEMUILAMUY MUTAIINTUIAITNIAIYEAVUA
- Aessuisunslouluiedeniisamu vsenslouRuAeAugawmU AUERTINsWIATIRYE A mue

- AFTIUHBNNTANRUINUYTR umﬂﬂsumwaammwamaﬂiuLLaiw’JuLwasﬁawuwawu SRS UANSNEIS
ANNRUA

- Asssulen AlEane LLau/‘VﬁE]ﬂ']‘UTUﬂ?'ﬁi‘UUiﬂ’ﬁWW‘UﬁﬁLﬂi@m auLuaqmmﬂmimaﬂumaamﬂawmmaawuluL‘Uu
1U61’11JNE]UI‘UV]UiEV]?]@ﬂ’ﬁﬂ”Mu@ ANERIINUIENZLTIUMTUA

U'i'iﬁ/]ﬁ]@ﬂ’]‘i@'ﬁ]lﬁﬁmLﬂUﬂ’]I“U"ﬂ'WEJE]u‘] mﬂmmawmaawumdwmwmwmi mamamLuaummum'ﬂwmwmBawumu
ﬂimwLﬂ@u@ﬂtﬁuaﬁ]’]ﬂﬂ'ﬁﬂiﬂiﬂ@sﬂﬂL‘UUﬂiMV]'UTUVWG]ﬂ’]'iﬂ’lLUUﬂ']ﬂWNZ]@Wu’JEJaQWUWﬂi’IEJ L“Uu ﬂWIEUQW81UﬂWiIQUMu38
U Algaglunsanuasdiiuuengieu F’]’lLLfgﬂsULUaSULLUaQ‘UBQJaIUWuLUUU ﬁl’liJE]G]i”W]U”IEJV]ULUEJUﬂ’MUW

’eJ‘LN ﬂ']iL'iEJﬂLﬂUﬂ’]ﬁiillLu&Jllﬂ’]‘i‘U’]EJ iwaﬂuwmaawu ﬁULUaﬁJ‘HW‘U’JHﬁQWU LLauﬂﬂﬁiillLu%JiJﬂ’]ile’eJEU’]EmaﬂVliWEJ UsTn
"ﬂG]ﬂ’]‘isU@ﬁ\'i’JUﬁV]ﬁl‘Hﬂ'ﬁLiEJﬂLﬂ‘Uﬂ’]ﬁiillLUEJLIWQﬂa’]’JGLWﬂUNaQVmLLG]ﬁUﬂalIbLlILV]’]ﬂ‘L! ‘1/]\‘1‘1,4 ‘Ui‘t&W]ﬁ]ﬂﬂ’li"\]uLL‘iNIWNﬁQVlLWli’]U
wazideaavithlidesnin 7 Tu lngasUausenie o d18naugeusEndnns Ll,au/‘ﬂi@NﬁUUﬁUUﬂ”IiSUWEJWiE]TUGUE]ﬂu
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um LLa”'«amsimsawulUmnawuﬂmamammu 100 auUm ‘Ui‘l‘fﬁ/l%ﬁﬂﬁﬂ]‘“ﬁﬂﬂLﬂUﬂ’WﬁiiNL‘UEJZJﬂ'ﬁsUWEJLLa”ﬂ’ﬁi‘U‘U@
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1. MsHiNAssSUTeL/Algane

1.1 suiszylilulasanig

1.1.1 LiAudnsseylu
lAsIN1T

Wawe?liiamunsiuaamih >3 Suihnsieunsenfuiintu

1.1.2 fiugnsvseylily

TAS9A15 T

1.1.2.1 nsaliiu > 5% ves
gnsnseylilulagenis

Uswa‘ﬁ’mmimaﬂm%’waﬂm‘tfu,axLLa’iﬂﬁé’wﬁfmmwmumﬁLu 15 Jutusdiu
d

RIEIOMRIEY

1.1.2.2 n3glfin < 5% Vo9
) P
gnszylilulasanis

L‘?Jmaziﬁé'ﬁawmamwmwﬁw > 60 YuneumsSonifuiiuty wazudali

dnifnaunsiumelu 15 SuuuaTuiuasunlas

1.2 usnansluannlasenis

USTndnnisdeswen ieudlalasenig

Wy
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2. MTaNASISUHEL/AlYa18

2.0 wispylilulasens [ Bameiasunsunglu3 SuinsiuuiiineGonfuanas

2.2 upnenaldanniiszylily - iusendanisanunsaveudlulasanis Taglitedndinauiureunisudly
lAs9n1s lassnisluisassiangn

L flsususnsvessouszeznandounas 1 UtuuaiuiussndnnisSonfivarsssuiou/aldanssanaiiudu

2 madawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuldunsudeyasinanedgraiis
3 fdlunsaudsgniAnuenssunsfuaaavuidendninae el wagisnislunmsveuigtiomeamu uaynis

IUTLYUANONUILA UVDINBIYUT I

9. 13silouinsanudesEn AsD YR INB LTI
- insasilonsimunlvifasuiduduaiszalidne
Arsssufeunmsveduilddulumudsinaviosseznaniiniun (lquidity fee) :
nesusialY
dnsnAssanilew liquidity fee Liitiufosas (vasyadmueamnu) : 2.00

S1UALLDUALNULAY :

lunsaligfiemhvamuiinisueAumheamu viseduilasumhvamuesnluivinisdeviela lnelyacnaus
Sovaz 5 vesarnindaugvsvenayu USEndnnisendndsTsIsunsSnwan wages (Liquidity Fee) lalu
gnlaliiuiosas 2 vesyarviuadvu

UigndansagfiansaniFentiu Liquidity Fee Imaﬁmé’ﬂmﬂumiﬁﬁmmLﬂuiﬂmmuiﬂmaLLa”LmeﬂﬁU%’w
dnnsimun Tnefiarsanaindadesins q Mfeates Wun anmedesvemindauinesmuamunioanmwaainves
ningausetadudulafinsynuaninadeswomdnnindfinesuasu Immwwmsmawa}ﬁmﬂ:ﬁmauaﬂsvmm
mimasi,mﬁuatmaswuaﬂLLav‘maammmuLLa”mams‘Us”Luumﬂ{‘]wwmm%ammmmiawﬂmLwaiwaﬁmﬁsa
sumsldnelunauasiiouls o vasy g

Tunsdiffnsldiedesie Liquidity Fee i UItmdnnsanunsaioniiu Liquidity Fee qumumﬂmiﬂiwam
‘m‘waauammsammsmmmwavwaumwﬂumwaﬁmwswaaumamawmw (swing pricing) (&1il) wionmsiiy
mﬁisuLufmmsﬁzja'znemmsawwavmumuwﬂumwamwiwaauﬁuamawusw (anti-dilution levies — ADLs)
(&) wazannsolismiuiedostiolunsuimsanudssanmadesduls

a v a < . L. a ' 1) | o o aa v A 1
USEMenalzeninu Liquidity fee Aunnansiulunsaziurinnisniinisldinsesdied
Tupsaindnisldiesesile Liquidity Fee § 3uann Liquidity Fee Ni3antiuldazihndudinesu
inammiﬁu@amuawﬁm”ﬂsuwasaaﬂamw Liquidity Fee mmmsq Tngusuiiisilalsiifusngeandiimualy
1AS9A13 LLavmanUL‘wmvﬂwammsmaﬂwmaawumaamﬂawaaﬂ LasvdeUsuansresiannsienseq
wmaawum Seniiuasssuenil lmmamuswwmsmuaumi Tnguseninnsasilamenisivlenuaauiem

f\mmwuaaaﬁumuaauﬁuauaﬂawusawsam1uw1waqmqauwmwaﬂmimmm

USINIANSY0aIUaNS AU IwazIBuAanIn LA Ve Reuly wazdnsT Liquidity Fee Aunnanenunnsyey
VANINDATIMUILAI Way/viSeNaAINTVIBALMTawUvsaduAsuthuaueanla

inammiﬁuamauamamvmmauaﬁuawmaawwﬂmummmumiwmimLLawmammau”Lﬁ]Liaqmq q Mfeadas
msnsldia3esdle Liquidity Fee TuSuvimsiy
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U3emdnmsveanuavsiaviUasuulamwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun miﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁmmuLLav/‘vﬁaLﬁmau 1Hudy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmuswammsamuuav/mawm&mummuwaummm Lag/ V300U I/ TUTaU/NoUil Las/15e
fansudlodsuuasiussmianissadunisld

aghalsAmunisitiadasileiiiiing ﬂizmﬂLwausimmaﬂivw‘umqawmmLﬂmsuuﬂuwawmaamuwmmawﬂu
nowussly eseiaillalaiiing UizmﬂL‘waaiwmama‘uLmulﬁﬂmml,mamﬂﬂ

nsuuyaAmingdugnidiegnsnisauiniiasioudunulunistevienindgduvainaemusau (swing pricing) :

q

naINUsWIY
ansngegaliitiuiosas : 2.00 YowAAMIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UIBNIANITAL NI svving factor ImaﬁwﬁﬂmﬂumiﬁmimLﬂulﬂmuuiﬂmaLLauLmeaﬁU%ﬁwﬁf@m'ﬁﬁmuﬂ
Tngarsaniadonng 9 Mnetes laun muwuuamﬂ%mEmnmiezjamamamwaamaaﬂaamui’m (transaction
costs) mmwwﬂ15@1awmmﬂ%auaﬂiummmimsflmamwsmuagLLaumaaummuLLaumamiﬂiuLuuﬁlﬂﬂ
Pafefiidasiiiaunsailddielanmnsasidunsidnelunawavdouly o vasiiu 1

USENIAN1598 915041 Swing Thresholds Tnedndnnislunisiansandulumuuleuisuazuunmaiivisndanis
wun Inefiarsandadesing 4 Fdedes loun amwmawanﬂawusawsa‘fjﬁmaaulmmﬂﬁumuaﬂﬂwwwaawaq
Maﬂmwamﬂawuawu muimwiwwmiawwmimﬂfmamaﬂiumﬁumimﬂmamama‘wuaaLLavmaaummu
wagvdensUssiiuaniadeiifioideinfiasnsavildifteliansasniunsldnelunauasdouly o vasiu

i

Tunsdifivsemdnnsiansanld partial svvmg pricing 9% Lﬂumﬂmawwnummi%maimwamaauﬁuaquaﬂwsuasuﬂa

wmaawuawmamawu msmﬂwammwaauammwummﬂaqwu ummumw swing threshold fiussmannis
g Iﬂwmm%mawmaawuammamawu mmmmﬂuammi%wuwawu (subscription) mﬂmammi
amﬂaawmaawum (switch in) WNAELaAIN SV AUNIYAY (redemption) LLauMﬂWJEJMamm‘iﬂULUaEJu
Migavueen (switch out) il 51aauLaEJmﬁﬂ15mmz:u|,ﬂu1ﬂmmﬁmuwmmmimuum

v
a

USENIAN1sONaNsUld Swing Pricing Muansnenululsaziuinsidnsldaiesiiell

o veuglavnenils UTEndnns agldld Swing Pricing wianiu Anti-dilution levies — ADL uga@unsaldsauiu
nsesdiolunsusmsauidssaniwaassoula

inwmiﬁuaamuawswmuwauaﬁuawmaaa’wuwﬂmummﬂi’ﬂumiwmmwLLaumamma‘lﬂ,ﬁ]Limma q fiedes
msnsldiedesile Swing Pricing Tufurhnstu

U3tndan1sveanudniviasusufiuvieansnsn swing factor Miuass tomuiivdsndnnisituauans Saazuiuiiu
Liusnsgsgaiszylilulassnis

inwmiﬁuaamuawswwﬁﬂmsdawmaawummyLﬂumwzjm 'nmnLﬂuaamammaawuimummimmﬂﬁv
w3asile swing pricing LLauﬁwwmimmaamszjavimamwumﬂmﬂﬂiﬁumiwmmwLLaumammﬂmmma 9
fdetosnsliiedesile swing pricing Tufuyinsty 1/1aumwwmimaamuawamduL‘Uaaul,maqmimLuum'ﬁ
a9 '1/]191W]L‘uuﬂ’li‘wiaﬁl@ﬁ‘lﬂ,ﬂﬂLLa’J‘VlLﬂ?J’J‘U@ﬂﬂUﬂWﬂ“ULﬂiEN@JE] swing pricing Tufuyinst usivnnewds
ﬂiﬁﬂgmLﬁumﬂwaumsJaamumwmmamamwamummiuuiummimiﬂﬂLﬂ“ULqulmu,auiwmisuawuwaamm

Frsvdedariduniulalaiy Lilasunsdnassmieamu
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U3emdnmsveanuavsiaviUasuulamwmeiiiiunsseninenisldiaiesile wu mssndnousseznand
Anun msﬂsvﬂmi%l,ﬂ%ﬂﬁaﬁ'mmuLLav/‘vﬁaLﬁmau 1Huduy T,m8’«3”ETJmLﬁulﬂmmﬁﬁwﬁmmﬂmvmwmi n.8.0.
LLav/wiaamﬂmuswammsamuuav/mawm&muwumuwaummm Lag/M300UY 1M/ TUTaU/NoUil Las/15e
fansudlodsuuadiussmianissadunisld

AsssuLisun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiuiesas : 2.00 YosaAmIIEAI

SIUALLDUALNULAY :

‘Ui‘tﬁ/lﬁ)ﬁ]ﬂ’]iﬁ]“’Wﬁ]Wim”lLiilﬂLﬂUﬂ’]ﬁiiiJLu&JiJﬂWi"Zia“mEmu’]BaﬂWUWﬂ”WBHWUWﬁLUﬂ'ﬁ%BﬁmEJVIi‘WEJa‘Ll“UENﬂENVIu
(Anti-Dilution levies — ADLs) Iﬂﬂﬂﬁaﬂﬂ’lﬁIUﬂ'ﬁWQ’ﬁmﬁLUUVLUG]’]MUIEJU’]EJLLa“’LLu’Wl’NVIUi‘EWIﬁ]ﬂﬂ’]iﬂ’muﬂ Iﬂﬁl"\]“’
aELﬂ'WEJIG]ﬂ{]i‘”L‘UEJ‘ULLa‘”‘Vﬁa‘US‘”ﬂ’]ﬂLLa‘“Mi@LLU’JVI’N‘UQUWUGQ?{WUHQ’]U .8.61. LLamsaammmwmﬂmiawuuaw
NIDNUILNUNLBIUIDU N9 ﬂ’]iﬂ'ﬁ/mﬂ ADLs factor 2% mmmﬁﬁ]%mmmﬁuaﬂ Tagiarsandadsnig i ‘VlLﬂEJ’J“iJEN
laun & AUVIULEAS ﬂ’ﬂfljﬁ]’]El‘i]’]ﬂﬂ”lﬁ‘lia‘ﬂia‘mEWﬁWEJﬁ‘U‘U@\?ﬂ@\WI‘Lﬁ'JlI (transaction costs) IﬂﬂUiiﬂVﬁ]ﬂﬂ'ﬁa’ﬁ]‘Wﬁ]’ﬁm’]
IﬁmaﬂaﬂﬁumqmﬂﬁiﬂﬁﬁimmaLVH]"\]?Q‘V]@JE]EJLLau‘MiaﬂllllW%’]‘ULLau‘WiBﬂ”ﬁﬂiuLiJUﬁ)”lﬂ‘{jﬁ]‘i]EJVlLﬂEJ’JSUENLVl’]V]ﬁ’]ll'ﬁﬂVl’]‘lﬂ
L‘W@Iﬁﬂﬁﬁlﬂiﬂﬂ’]L‘L!‘Lm'ﬁlﬂﬂ’lEJGLUL’Ja”lLLauNE]uVLEU 3% ﬁumwuu 9

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬁmsmL’fluiﬂmmuiamaLLauLmeqﬁU%ﬁw%’mmsﬁmuﬂ TagusEm
IANTTL muqmi’]wsmmmﬁuaaﬂuamwmawamawu Tneansaundadosing o fiieades leun annadeses
ﬂawuﬁammaﬂﬁ]ﬁ]HBUIWMﬂﬁkuaﬂ1Wﬂaaqmaawaﬂwiwamawuawu lngus¥ninnisenainnsantd veya
UiummmimﬂlmaLwﬁmwmaEJLLa maauummuua mamiﬂﬁuLuumﬂﬁ%wmmaamemmﬁamﬂmwﬂw
mmaamLuumi"l,mmsﬂ,ummLLauLaauisu o vzt 9

Uiiﬂ%ﬁ]ﬂﬂ’ﬁ@?ﬁﬂ/‘l‘iﬂim’]ﬁﬁﬂLﬂ‘U ADLs Iﬂilﬁ] Lﬂumﬂmawwaummwamaiﬂwaﬂaauﬁua&maﬂﬂsaasuwamuaaawu
awﬁsuaaﬂawu L‘VlEJ‘Uﬂ‘UlIaﬂ’Wli‘WEJE‘IUEWlGWQﬁ@JWU@\?ﬂ@\‘mu ZLIW]Lﬂ‘L!ﬂ’J”] ADLs threshold muwmmmim‘wum IG]EJ‘VI
mam%aﬁm&mmaawuamammnawu mmmmﬂmammﬁsuawmaawu (subscrlpt|on) mﬂuammsamﬂaau
Mmaawum (SWItCh in) Mﬂmauammsmaﬂuwmaaamu (redemptlon) LLa“‘Mﬂ(ﬂ’lEJMﬁﬂ’]ﬂ’]iﬁULUﬂEJUMu’]EJaQV]u
28N (switch out) 7198 i”lEla“’LaEJG]’Jﬁﬂ’liﬂ’miEUL‘U‘UI‘UGY]@J’JGVIUSHVH]@ﬂ’]iﬂ”Muﬂ

Uigndnnisisua ADLs Threshold Ima%mamammaiﬂu
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