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ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufasaz : 100.0
nsasulunmansiifidyyrdevisaamiiug (Structured Note) : aavu
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- Avsiagldsutuiiung

- avsusgloviinenBviafionisess (SSF)

318113 class of unit :

1. ¥aga : KTWC-GROWTH-A
seazRyauAazylanueamu : Yileavauyan
AND5UNY :

wnedmsugaamundeinissunglanndiuiiminnisamu (Capital Gain) uagaraunaUsyleviainnisasu (Total
return)
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318113 class of unit :
1. Foda ; KTWC-GROWTH-A
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2. Yoda : KTWC GROWTH D
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3. “U'eJEJ'eJ KTWC-GROWTH-R
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¥
7
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b
e 2.

?8a : KTWC-GROWTH-P

AaANYTUANYRINTIUZRAY : Ll vun  IuIunIEAWUTUMMYRINITTUdeAY : lifvug

b
e .

8¢9 : KTWC-GROWTH-SSF
AATUANYRINITIURAY : lddvun  IudumilgayuTuAIvaInIsTuFeRl : lifmug
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e 2
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Gate fifnualy mai’jﬁmaaqummuamwmaawamaﬂmwsmﬂmwumuawu 1ngUsENIANITER
smunieuluiteusdanunisaifiliun@ge Gate threshold 1d

Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬁamumiiﬁmmﬂaﬁw Gate threshold Tunsdldana
Redemption Gate ﬁ]ﬂ%mwwfuﬁwmﬁaﬁmﬂmﬁ dnduvesyaf@ouemhuanugnsveInemu
msruﬂuuammwaauawamwmmaaﬂawm flfvihdiunsesnnndi Gate threshold fusondans
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(pro-rata basis) manmaqawaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTININNI591aN5UINMUA Redemption Gate Uy gate period Tuusazasaumnsnaiiile us
Redemption Gate qzlalsng Redemption Gate Fush uaz gate period arldinnniszdumnad
seylilulasams

mmiwamuwmaawmauauLﬂaauaaﬂmummaa Utniamsaniluvhsmensluturinsiudediu
AUty i’mﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneou- 'VlaQEUEN?’]’IﬁﬂiU‘ZJE]ﬂ‘H‘WWJEJEN‘V]‘HLLauﬂULﬂﬁ&IUMU’J’&JaQWUE}E}ﬂ el uiEmdnnsazile
IwaawmammummmﬂﬂLaﬂmmmummaalmLuamwammimuummmmmmwmiemLaﬂmm
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NOINUTIM
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‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! nmmnsmmawummwmaaL‘W&N‘WE} UIENIANITUD
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Usgnaly

U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds

GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmmﬁ

U'%@'M%’mmséuaanuﬁw%mvmmammawmsawwnﬂszjuﬂmisﬂumiwmimLLavmammﬂmaﬂmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu
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IUﬂimVl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/lﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘Vlu‘da’]EJVlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VI?{B@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy

U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂVl’IvL@ (best effort) Imwmmummmmwwauﬂu
Li’eNLF’ﬁENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJV]’]Q

- mshivenialisudefunitsamuniumdisulivieasngasudidaniandevisAuniieasyu
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U3EnIaNInausnaRnsaanliunisidgegalitiu (Jwinig) : 5

4. Yot : KTWC-GROWTH-|
= o o U] & Yo 1 QY
- inseslianmsivualvigasudugSuniseanldtneg
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nawusIMNIY
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Iummmaawmsaawuumiﬁmmwmaaawu maauLﬂaawmaawuaaﬂimummsﬁﬁamzﬂ,m Tnel
uammumaaau 5 Y9eyaAmMINgAUgVEveINemU USENIan1senaAnAsssLlsunsinwann
AaB4 (Liquidity Fee) 1alusasliiudosas 2 VBIYAANUILAIMUY

U3tndnnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wsfivEvdanisimun Tnefinrsanantadosng 9 fAeados liun anmadesvemingaud
newuawweanmamevemindauvietiadedulafinsenuanmadesvemdnnindiinewuamu
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o933 (anti-dilution levies — ADLs) (¢1d)) wazansnsaliniutedielumsuimsainudes
anmadeduld
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Auualulasanis LLavmaﬂsUmevmuuammiﬁmmwmaawwsaauLﬂaauaaﬂ waevdeUsuan
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Lmawamﬂm’a ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll@s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Vl‘Ll‘UaWEJ‘VI"I\‘ii@ Ty
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UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
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Imamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9
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U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
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naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY ;
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fanam wasdleusiminnsEudalissuy memmimmmLweflvmiwuiuwuaaaszjﬁuauaausuama
NONUTIM

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaﬂ“I/mLLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’Juu@m'ﬁm%ﬂﬁ)ﬂ%umﬁﬂ’w\lﬂﬁ@ﬂL‘WEN‘INE] UIENIANITUD

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate #iusznld
USEndanmsazudsligiioniheamunsiuilelinisly Redemption gate lnglyidndn

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1s91RldTINAUIAIDEBlUATUSIMTALILEDS
anneassdula

UsEndnnN1soNatiansanlyd Redemption Gate uanaenulundaziuinn1sndnisldiniesiiol

U%ﬁw%’mmwaamuﬁm?ﬁﬁ]UU%JULﬁw%@amé’mw Gate threshold mufiusemdnnisiiuaumis Imaﬁ]u
U$uanliisng1 Redemption Gate Guummuuiuimqm'iu,auma’d'iuqumaam gate period A
USIInNSuANAIS Iﬂaﬁ]vﬂwquiéﬂ,umummiuﬂmuimami il swazBniEmsFuandu
TUmisiivssmannstviun
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A v o a ad o X o ' N o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Vm?EJaQ‘VqI‘Ll‘Vﬁ'E]ﬁ‘ULﬂa‘ﬂu‘Viu'ﬁEJaﬁquLﬂUﬂ'J’] Redemphon Gate v
Usgnaly

U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds

GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%@'M%’mmséuaanuﬁw%mvmmammawmsawwnﬂszjuﬂmisﬂumiwmimLLavmammﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaumﬂ'ﬁuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/lﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘Vlu‘da’]EJVlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamamman Uw‘mmmwaamuamammmamﬂmLﬂiaamaiwaamaammawuﬂmwwlm oy

U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) Imammmummmmwwaua‘lu
Li’eNLF’ﬁENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJV]’]Q

- mshivenialisudefunitsamuniumdisulivieasngasudidaniandevisAuniieasyu
(suspension of dealings)

U3EnIaNInausaRnsaanliunisidgegalitiu (Jwinig) : 5

7. ¥989 : KTWC-GROWTH-RG
= o o v v & Yo 1 QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesinanfinvun (liquidity fee) :
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nawusIMNIY
ansAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00

UALLDUANULAY :

Iuﬂsmmaawmsaawummmﬂwmaawu maauLﬂaawmaawuaaﬂimummsﬁnamzﬂ,ﬂ Tnel
uammumaaau 5 Y9eyaAmMINgAUgVEveINemU USENIan1senaAnAsssLlsunsinwann
AaB4 (Liquidity Fee) 1alusasliiudosas 2 VBIYAANUILAIMUY

U3tndnnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
WIMeTUIEdanisimun Tagiansanandadosiieg fiAeados Idudanmadewamindaud
newuawwean mamevemindauvietiidedulaiinsenuanmadesvemdnuindinewuamu
ImsmswmﬂmimawmmﬂwamaUivmmmimzﬂ,msuaLmaiwuawavmaaummuuavmams
Uiumumﬂ‘i‘]%wLﬂsrmaamemmsa‘mﬂ,mLwaiwmmmmLuumﬂmmﬂunama Fouly o vouz
thuq

Tunsaliitinsiiedesile Liquidity Fee i UigndnnisanunsaGeniiu Liquidity Fee LANaNng
Usuuamwswaauawﬁmsammﬁmmmmamaumumﬂumi%msmswaawumﬂaawuiw (swing
pncmg) (6dl) ‘mamiL‘wmmﬁﬁumammwamsmmsmwuwavmaumuwuiumwaﬁmstwsJawum
o933 (anti-dilution levies — ADLs) (¢1d)) wazansnsaliniurtaddielumsuimsaiudes
anmadeaduld

USEmenaseniiv Liquidity fee Auanaratuluusaz Tuvhnisnsinsldnsesdied

Iuﬂsmmmﬂﬁmmama Liquidity Fee i Guan quwdlty Fee 1/1LiEJﬂLﬂUiWﬂJLﬂﬂﬁUL‘U’]ﬂ@WMUiHW
ammimaamuammyﬂwqumaamamw Liquidity Fee filAuass Imaﬂsmwﬂé’lmmuamwmam
Auualulasanis LLavmaﬂsUmevmuuammiﬁmmwmaawwsaauLﬂaauaaﬂ wavdeUsuan
JTUY nmmiaamawmaawum LiEJﬂLﬂUﬂ’lﬁiiﬂ,JLuEJim g endanisiuauns Taeuien
ammiﬂvuJmLmsn/mn‘ulﬁzmsumuwmmmwmaa%mumum’emaﬂamuiamﬁamwmasuaﬂmaaw
UIENIANITNINUA

U3EInNISTeanudsAinvuasTwavidsavaninueilazisteuly wagdne Liquidity Fee uansng
UANLTEELIAINNTNBATEINUILAIU UAg/MTBLARNITVIEAUMMEaMUMTeFUAsUMIIYaIYU
aonlel

U'%ﬁm%’mmwamau?m%mvmﬁuauaﬁuawmaamuwﬂ%ummﬂﬁi’ﬂun'ﬁwmimLLavmamaﬂmaﬂmﬂ6']
fiRedestunisliiedesiie Liquidity Fee TuSuimsdu

U3Tmdnmsveanuansiesidsuulasuimesidiunisseninamsldieiosiie wu nsenidnneu
sygzafinvun Msussmalieiosiosununay/Meeufiuiy Budu Immué’ﬂﬂuﬂuiﬂmuﬁ
FINUAEATIUAT N.8.0. u,av/maammruwwaJﬂﬂ'1iawuu,aw/mwmmmmmmaaummm
Waz/ 500U/ TuTa U/ ol LLau/maﬂnmmiLLﬁ‘lsuLﬂaauLLUaﬂmwmmmimLuum{l,m

¥
oo

EJEhx‘llifdi(51’mﬂ?ii%Lﬂ%@ﬂmauuﬁﬁlgUigﬁﬂﬂL‘W’e)‘UiiLV]WB\Iaﬂi““‘WUWNaUW@WQLﬂ @“U‘L!ﬂ‘UE\IﬂEJ‘Wu’J EJ?M‘V]‘LJ‘V]EN

mamnuiumawumalﬂ wsesdledlulaiiingUussasAiiioasnananau LL%UIWFWENWULLG]EJEJ’NI@

Naeus feeder fund uag fund of funds Wienesuuatemedinisld liquidity fee USEMIAN15ae
frsanaidunislvdenndesiunaulateni

19D YALNULALN ;

”Lummmuwmmmiﬂiuammﬂmﬂiawamuﬂawuﬂmm/m MiaﬂimﬂaQVIUUa’]EWI’NMﬂ’]{[fU

o
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Lmawamﬂm’a ‘Ui‘U‘VI"WIﬂ?i‘UE]ﬂﬂ’J‘lJﬂVlﬁVl%”W‘Mim'ﬂ‘ULﬂi’eNiLlE]s[,‘Vlfd’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Vl‘Ll‘UaWEJ‘VI"I\‘ii@ Ty
UswwmsavmmimmmLiaqmna’nmmmmsmﬂm (best effort) Imammmmmsaﬂﬂwwamdu
Li’ENLﬂi’e)ﬂll’e]ﬂx‘iﬂﬁ’]’m’e]ﬂﬂ’e]ﬂ‘V]‘LJ‘LJa’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ@‘UsU’J‘lJGUS\‘lﬂS\‘Wlu‘Ua’WEJ‘1/|’N

nsUSuyadminsauguidegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegaliitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
dansrimuslaginrsandadosineg 7 fiAedes Toun (ﬂ‘u‘l/l‘uLLauﬂ’ﬂfUmEJﬁl’lﬂﬂ’li"UE]‘lﬁE]%’]EWﬁWEJﬁWUEN
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwwmuaa
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o vauie

UTENIAN59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa leun anmedesvesnesusnmietadedulad
NIENUANINARDIVDIMANNSNENNOIN WAV muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLummﬂwwmmmmmmmmmmﬂmwﬂw
annsasiiunisldmelunauasdouly o VeI

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAund swing
threshold fiu3sninnisimun Imawuammaﬁmawuwawuammmﬂawu AWINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauuuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiendamsivun

UTENIANI501ANTUT Swing Pricing Muansnsiuluisaag Turinnsindnislniesiol w amgla
Yuznils UsEndnns azldly Swing Pricing wiauriu Anti-dilution levies — ADL wagnunsalgsuiu
wn3esdialun1suimsanuidssannagesdula

‘Uswammwamauamﬁmuuwamaﬁu@mmaawuwﬂ%umuﬂﬁﬂumiwmmwLLaumamauhLiaamq6]
wmwuamumﬂﬁumiaqma Swing Pricing TSt Sndansveanuansinsusuiiuvioan
§n37 swing factor fiuas 161m7uwmwﬁmmimuammwwuﬂiuL'wa,ﬂ,uLﬂuaﬁmqqqmmuumu
1AS9INS

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJaQWUWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsliiesesde swing pricing LLauuswammiﬁ]ymﬂam%awmaawumﬂanhﬂﬁumiwmiw
LLaumammaﬂmmmm fiAedeansldiadesile swing pricing Tufuimsi fiuondanse
aa’guamﬁmiuLUa&JuLLﬂmmsmLuumﬂﬂf] '1/1191mLuumimammmﬂ,ﬁﬂﬂLmemwummmﬂéu
\A3@43ilD swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
Sumsinassmiieau

USUNIANI5V0EIUENT N URUURUASUINI9A L TUNNTTENINNS I0AS 843D WY NMsundnnau
szezaAvUa NMsUsENAldASaaledulnukas/vsaLuiy sl Tneasdnadulunun
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F1INUANZNTINAIT N.A.0. LLav/‘maammmwammiawuLLav/mwmmmmmmaaummm
LLa”/‘Vﬁ’e]’E)UEU’W]/L%H“U@U/N’OUNU LLa“’/Vii’EWIZJﬂWiLLmﬂJL‘IJﬂEJULLUﬁ\ﬂViUiHVI‘G@ﬂ’]i@WLu‘uﬂ’]ﬂﬂ

N2 feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁJ%Wﬂiﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]”NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY ;

U'S‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’]iﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL'UEJEJﬂ’]isUEJSU’IEJ‘VI“H’JEJﬁQVlUV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumulonsuasiuamad
USENIANSMALUA I@Sﬂa@ﬂﬂ’]ﬂl@ﬂaiuL‘UEJ'ULLau‘Viiﬁlﬂiuﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u@mu
NIIUNNT N.A.M.UAE/YSOENANUTENIANTAIU Wag/MFombenuiitidunadu sl n1sfmun ADLs
factor avmilsdatladeiiieados Imawmamﬂﬁﬁmamm Fieades leun muwuuamﬂ%mamnmwa
V3BUENINGAUVDINBIUTI (transaction costs) T,msmﬁwwm‘zmawmimﬂ%auaﬂaummmi
m&flmamﬁmnmua&Ju,aumaauumgwmmzmamﬁﬂiyLummﬁwwmmmmmmmmiamﬂmwdw
aunsaatiunistanislunaiuayReuly o vz

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘t*W]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENW‘L! lagfiarsandadosing 9 oo
Taun amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Sodeiifedenrhiansavhliielrannsosuiumsldnmelunauasteuls o Yz

Usndnn1senafiansanEeniiu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaauam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm flAfiundy ADLs threshold i
UTENIANISAINUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmamammwamma
a9vu(subscription) mﬂuammiamﬂa&meaawum (switch in) sinsneyadMsuefumiy
amu(redemption) LtamﬂmauammimLﬂaawmammuaaﬂ (switch out) Vil 1easdesiEns
L iuluamAR st

USemdanisiuua ADLs Threshold Imaisnﬁuauammalﬂu

(1) uammwauuwawmmuauLUasJuLﬁzn JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“ll’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJuaE]ﬂ
(2) uammwaumaawmmuauLUasJuLﬁzn uaEJmmamm‘amaﬂuwmaaqmuu,auauLﬂaauaaﬂ
FausEndan1senanaTunmua (1) wag (2) Iuimwmﬂﬂu

Tunsdliifinisldiesesiio ADLs @ ADLs AiSeniuldazihndudinesu

USENIAN1seNafiasaSenAu ADLs Mwanansiulunsasiuvinnisninisidieseatied a vauslavae
nile USEndnn1s aglile ADLs wiendu Swing Pricing wsignansaldsiuiuiasesdiolun1suimsaau
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