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miﬂaqmﬂivﬂumuLﬂuLLavﬂaﬂLwLLmim’meuﬂLLUadamw %30 (4) mﬁmimauﬂ IﬂEJ‘VN 4 Ysznm maamuwuﬁum/m
ﬂ/mﬁmimwaaﬂmwmimmmiivmmumamNuiﬂmmmamsvﬂwuauLvm (Re-financing) Iuimqmswmmmmﬂumi
ausﬂwaumaau (green Bond) ‘maL‘waiﬂiﬂmswLﬂﬂwaﬂﬂummsqaumawivmﬂim (sustainability bond) wiolasanisiie
daadunudadiu (sustainability-linked bond) IﬂEJLUulﬂmmaﬂanm‘mﬂmvﬂiiumimﬂummmm ANLNIIUATT N.8.0 138
FUnUAMENTINNIT N.8.6 Usenian1run LLavmaumummmLGU@@ammmwmsmamaaﬂmﬁmiasﬂuaumwmmsaawﬂm
(Investment Grade) Iﬂ‘EJLaa81Hi@UUUﬂJ‘U13JU@EJﬂ’J’]iE]EJﬁ” 80 mamammwaauawﬁmamaqm

nNagNSNIIaImY
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ﬂawumuﬂaawﬁmiawﬂumwmmimmumumumLmaam PN WASUIIENAUIA (Environmental, Social and
Governance %39 ESG) Imuﬂu Imaums Screemng Ineidenamuluiusdns/ fug/ mwamwaausﬂwaumaau (green
Bond) viveusUng/ viug/ as1ansilonudity (sustainability bond) W3aWusUny/ Yiur/ mwamwammium’mmw
(sustalnabltlty linked bond) wlmaummmaummmmwaaﬂ (Issuer) #san31813 (Issue) Iuivm Investment Grade Ful4
WINTULAYHRONABIHUNATINITRAITUIAMNATNLATARYBIUTENIANT (FI Universe) ImsJammumiawumulﬂmwmw
ammsmwum LLavisumiamev‘wmaiumawwmmmﬂuﬂ“mmsﬂv‘w ESG Integration Wundudntunia memiwvw{mam
ﬂmmwmlw,wummmmau AMUSURAYOURD AN LA A emiul,mavmwmaammﬂﬁmvmumuﬂmiﬂivLmumm
Lamlmmﬂu ImsammumiawuLﬂuiﬂmmmwmmmimmm

® VAN LUNISAALEBNUANNITNE

ﬂmaanmaﬂmwwmu Wustny/ i/ mﬂamwaauiﬂwmmaau (green Bond) viveusUng/ viug/ mwamwamm

fadu (sustainability bond) #3aWusUns/ ‘vmﬂ/ ayEsiedaasunnuday (sustainability-linked bond) fifnsawme
TngUseasAnisldidu (Use of Proceeds) mﬂulﬂmmmﬂivmﬂmu ESG ImamaumummmLsuaaasummﬂmsmamaaﬂ
smfmiaaiuaumwmmmawulﬂ (Investment Grade) LLavmaaﬂmwms (Issuer) ABHUNMIINTITNAITUIAUMMATAAVDA
inmmmi (FI Universe) wona Nl Maﬂm‘wEJmiwmwumwmmvmmiaaqmlmmaﬂmumsmaum‘u KTAM ESG Ratings
sz A Ul iy

® NSTUIUNTIATIHRALARLEDNNANNSNE

Uiiﬁ%‘ﬂﬂﬂ’ﬁllﬂ'ﬁ‘uqﬂ’]i’lLﬂi']”‘W{j’\J’\JEJL‘UﬂﬂmﬂWWW\‘ﬂ,‘uLL\‘I‘U’ENF’TJ']EJENEJH ﬂ’J’WiLIiUNWU’e]UWeJﬁQLL’J@a@ﬂJLLa”ﬂ\‘lﬂﬂJwWN’WLUUE’i’JUMUﬂN
ﬂ'ﬁ’lLﬂi?‘“‘VlLLa”ﬂﬂLa@ﬂﬁaﬂVliWSLW@LU‘U‘Viaﬂwi‘WEJ‘VIﬁQ‘V]‘L!lG] (Investment Universe) LW@GUUHHUﬂWiaQWu@UNHQS‘U LAz
ammmLam%awaimmimmmvwanskumaumﬂﬂsvmumu ESG I@&’memﬂ%mmmvwmummmaumm‘wﬂma
qﬂﬂamauaﬂs’mma

1R8NTTUINNTIATIZNITLTUR DU

1. LiﬂJ%Wﬂﬂ’]i’JLﬂi?“‘Wﬂ’]ﬂﬁﬁLL’ma’e]iJIﬂEJ%‘“EJﬂ']iUi”LEJUﬂ’J’]JJLﬁEJﬂﬂJ@QUiHW%ﬂVI”LUEJNWN"} IULiﬁﬂﬂqiﬂaﬂﬂuNaW‘U CATRTN
91N1ALAZIN ﬂ"lﬂ‘ll‘l/liW?J']ﬂi’e]EJNENEm mamunau LLa”ﬂﬁ’ﬂuiﬂ‘UaﬂLL’Jﬂa@uLLa‘WﬁWEﬂﬂiﬁiiN‘U’m

2. mama”umiamiﬁ“vm’nmummlaumammﬂ,wiawadmwmum%umaaﬂm N‘Uiiﬂﬂ NiJﬂ’J‘LJI@LﬁEJ LazANUADANBYDY
NANAUNWIDUINS ﬂ?iUQ‘Um@@WHﬂﬁuLLa”aﬂ%N’ﬂﬁJ’NL‘U‘Llﬁiiiﬂ ﬂ?i@]@@]’mﬂﬁ‘ﬂ‘ﬁfﬂLLa”ﬂaii‘Uﬂj‘u

3. dugavhnefenislieseisiunmsmiiuguaianisia lngasdunisinnsaniansadewesnnenssuns awnedUsenay
dnduveinssunisdasy 1nseasnavednnenIsunsnsvaey uleueuaslasiaieAInouLnuUNTIINIG LagEUImMs 53U
A3UTITUUALATTUIUTIUVDINTTUNTWALEUTNS

‘lI\‘Ii’JiJLLa’JLﬂuﬂﬁiu%’ﬂq‘ﬂﬂﬂﬂﬂ?u ESG meLUumwuwaaﬂsvmumi'«mmiawu (ESG Integration) Immwmsmmmmm
ﬁ’]ﬂﬂﬂﬁLL@]ﬂm’Nﬂ‘u@]’mLLM@”@ME’{W‘ViﬂSﬁJ Imams’;Lmﬂ”mvuLmawmmﬂs’mmuﬂivmﬂmmmw JUNITHY ﬂ?iﬂi”?ﬁJﬂ‘UN
UIMITUTEN LWaiﬁlmauamumﬂumsmaﬂa ‘lNﬂ’]i‘VI‘VIaﬂ‘V]S‘WEﬂﬂ%”ﬂ'm'ﬁﬂLsU"IlI’]L‘U‘u‘VlaﬂVliW‘EJVI’dQV]‘lJiWU@\‘]UiHVI‘MﬂWi
mwmnmaa”maﬂmummmwmsmmuﬂmswumu WA UITENAUIS mumumamﬂa%
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NISIFINCUNUSSENNUIA TUNISTISNUIHANNSWYILOIINE

v

“Investment Universe”

-
. —&3

ussennua* v

b y4

\'4 (4
—— P4
ussUnhuA* g
/
Y

. >

*inturiussenfivnaibudsurtiveouinnurinsiinstundeuliuguzovnannsws

nusNIWNIsBvsrunenasiavnu lagAmtviiv ESG

= JASYAS WROIATUNSSUNS LnaaAls:nou Aadausoinssunisdas:
- - el

dumsiiuQuaivmsna »  TASUAS WZOUANUNSSUNSASIVE0U

*  UlounaiaTASIAS WANODUINUNSSLNIS IIA:QUSHISS:GUAY

- ?EUSSSUIIﬂ:'i?SSU'IUSSﬂJUO\]ﬂSSUn'ISIIﬂ:(ﬂvUEH'IS

A WSLEFDUGDANAY/ QUSTNA/ aiidoulddouiEe (Stakeholders)

AWSUIOIOUGORIA Az UUADONUBDIWACTTTUA
*  nsUpUadowdnunuiaand wothaidussst

»  msdodiunisnesalia:nossuiu

= msdaufiuuaby 13U 23mA th
= mstandwonnsotuiviiu 1du wAWIL
. msauémﬁ-?iﬂu:mﬁau 1A:NSWoINSsssUNa

dnuanadou

s

® N1591999AYRTINTNEINUAINEIBU (investment benchmark)

1. 9vi ThaiBMA Government Bond ESG Index Net Total Return d@naiusasas 80

2. a5l ThaiBMA Short-term Government Bond Index Total Return dnaiusesay 20

nowuldawil ThaiBMA Government Bond ESG Index Net Total Return Tudndausesas 80 ileaniniudaiinsunsians
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v

il ESG Peanlneninssnvunedeunu ThaiBMA Im8LﬂulﬂmamiauuiamEJmiamﬂumﬂmiLwamiauiﬂwam’maamma

<3

mmmﬁm warlteul ThaiBMA Short-term Government Bond Index Total Retum Tudndiusesay 20 %GL‘LJUWU‘LMS’JM

mwmwummgszazﬁumw Weunu ThaiBMA ImEJﬂawuawamﬂumﬂmwumﬂanwuaﬂmuamﬂmwamwamiausm
AnnapUTSaANEU

€

1% = ax U o w ada & . . vl &
HasmuausaAnwisn1sdnindviinsiunsiasvil ESG (index methodologies) lofiaunaumnainnsiansnilng

http://www.thaibma.or.th/pdf/Article/esgBondindex.pdf

* Jaginf1uN15aeU (investment restrictions)

ﬂiaumsawﬂumwmwmvLuuamumﬂmwuﬂammmsmsm ESG Bond (Green Bond, Sustainability Bond
ke Sustainability-Linked bond) wimumi’«maummmmmaaﬂ (Issuer) #50m51815 (Issue) TusgAu Investment Grade Fuly
mm'«mﬂwﬂawuiummiaaamiumwmimmmwaaﬂimmmnmmmwmﬂﬂm&u’maﬂmzwm FaNa

a a4 v -
AULAYINLNYIVIIIINNTIAIV UDYINYIYU

. inwﬂawumamumﬂmuwamv‘mumaumﬂmmmwmfﬂiumsmummimLuumsmummaam Ay wagns
RS wﬂuLmemmmaLuaﬂumimmuﬁim warils videmnuiTesiuvesinaswusou¥h Ssenadanali
Uigmdsnangnuiuaavidesnidn £SG Ratings

. ’LummaamwmwuiumuLﬂmmmimmaa‘uLLavhﬂ,mumiimaﬂmﬂwmmaaumauaﬂ (External Reviewer)

. mmLasamﬂﬂ’ﬁlmmmmmama‘mwamns‘wa ESG Bond unsialdlusavierisnanfinzay saoidoulaguany
fafuinemuriivun ufsnesmuenafinnandesinnisamuusuunsyandalunindauiiieatuaudsdu

. ﬂawulﬁusuauami’;Lﬂswvm%mu ESG Scoring 9MnyAnanIeuen mmaﬂ,uumiﬂswiﬂmﬂuﬂawulww dlofl
winn3aiAgITU ESG innsgnuiuuisvlu Universe usiagndlsfini U3tndanslatumanmamiunuifunsdis
namliudlusdedly

wwamamsafiunis wazunsnisaauankansznulunsainisamuves SRI Fund Liidulumuuleuienisasmuiiunay
Setunilanmunls

Uidndamsiuuamamsiidunisasuunufifmuuleuesssiniiviamsasmu (nvestment Governance Code: | Code) &
Mmualiusdndamsiinsienuuaznsdeunisiiunuresuidnannzdeuiiogly Universe strsrleiilomazaiiniane
mnfidniiinansemuifeaivisandon dnu uaznsiiufansid mmmiﬂawuavmmaaaummiﬂmmwmmnmﬂ&m
diedeunuamauaziuImuAly saufaouaifivsuiudug Ima’«avumimﬂmumsLLﬁ’hmaﬂivmmaﬂmmumwvmmia
wiluldudaase mamwmwmmuaﬂumawuam‘waaﬂivmmimmmm’Lﬁﬂammﬂﬂuu wazisadansuilytamiliiaalagiin
TmsnmﬂmmmsﬂENvmmu’:wswlwmmmm%ﬂmmmwmmmf’ﬂﬂulmamﬁmLiaL‘wm‘wa viemudmefiAnduiinnudes
sniiigenule m]mfmﬂaammfﬂ‘wmima@ammu‘maiaaaumiawﬂumwmﬂivmumﬂfcmaaﬂlﬂiu‘lammmmwﬂm
ImEJmuqmmaﬂsﬂmummnamwﬂumw

. Yayangiudnuiukunulasenis
MUIURUNUTATINIFEUAY : 3,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TuseningsssaINISEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINNTITIUINRENY : lTudwuseuas
15.0 v 1uuRunulAsng

waras1lisaniag : 10.0000 um
UIUNUIBANUITUU : 300,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIBATINIA 1 10.0000 UM

S1UaLLDUALNULAY :
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http://www.thaibma.or.th/pdf/Article/esgBondIndex.pdf

' = & ' =~ ' Y
INANVBDINUIYINUNLEUBDVIYATIUTN 10.0000 um UINANEITUULUNITVIIAUIIAIN U (a14)

4. AMSUINTIANITNDINU

nsasuludugr@eviedrmiin (Derivatives) : advu

o

25l

¢ Y3 &I 1 ¥ . .
sasAvaIn1sawuludyn@evieatmniin (Derivatives) :

- NMsanAULEYS (Hedging)
- NElATInqUIzasANeanAI1MLEe (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou
35n15lun1sAtules Global Exposure limit : Commitment approach

ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufagaz : 100.0

nsawulunsiansnidyyrPeurearmtiun (Structured Note) : advu

¥

o @

NagNSNITUINIINBMU (Management Style) : sanidlvinauszneunisindioulmiganindwiiyin (active management)

ANWAZNITTIUNANDULNUVBINGINY : IeNanauwnuLuubidudou

5. nMsudsylianuleamu (class of unit)

UsEnNsuusrianiieanu :

- Asssudluvsealdineniseniugiomeamu

- SPYEIANNTVILNTBTUTDAUMINEATU

a

- &N

Sazlasututiuna

- AnSUselevtmanguialneionnugsdy (Thai ESG)

518115 class of unit :

1. ¥agje : KTESGSI-A
seazRyauAazvlanueamu : Yileavauyan
AnBsue

wnedmsugaamundeinisiunelanndiuiiinnisamu (Capital Gain) uagaraunauseleviainnsasmu (Total
return)

2. ¥ : KTESGSI-D
seazdaudazviavilsamu : ¥ilaTeRuduns
ANBU"Y :

'
= U a

wingdmsugaamuiseanssunglaainauennidutiune el famulssanifiyana/an1du JavElasuaveiey
a &)

3018 mnuJuRilulumuina/Feulainsuassmnsivun

3. ¥oge : KTESGSIR
seazidaudazviiavilisamu : ¥laviAumyaudnluli
ANB5U"Y :

winedmsugaamuideinissuneldainateanmsuefunilsamulagsnludd
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4. ¥ : KTESGSI-
seazdaudazviiavilsamu : siladamuanituy
AB5UNY :

wnzdmiuasmudseianiifiyana/an1iu Taeidulunmuieulviivisninmsimun Salnlemaliiasmuiumels
alaveaniuiiuna sadadianslasuansiaemanid ‘mmJg‘umLUuI‘LJmuLﬂmem/waulwﬂimsswmsnmum

5. ¥atid : KTESGSI-P
seazdaudazviiavileamu : ¥ilagamungi/yana
ANB5U"Y :

winedmsugamulssinyaAnassIin/nauyana/diyans/anndu Nusendanisimun lnedalenalvigausu
518lendus199InNTamu (Capital Gain) kazavaunaUsgleviannisamu (Total return)

6. Fatia : KTESGSI-ThaiESG
\urdinlveiionrudsdu (Thai ESG)
MuazBuaudazyiavisamu : vialveiilerudsdy
ABsUY

winedmsugamuideinisesuiulusrezeny uaglisudnsussleviniani® aumdninae 8015 uazReuluiingy
A33NINT WaL/M30 MIIBNUYBIWMNNITUTENIARIYIUA

Uiﬁ:ﬂ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁmﬁﬂ/ﬁlwElﬂLﬁﬂVW’JEJﬁQVI‘U?J‘U@lVIEJLW@F’YJWNSQEJ‘U Tuﬂim‘wﬂmwﬁuumimawmmmmmmmmamaﬂ
ﬂ']ﬂﬁﬁﬂ/lﬁﬂiwiﬂsﬁuﬂ/l”lﬂﬂ”I‘HLLa‘“NE]E]MU’)EJ@\W]UEUE’N‘UUQIWSL‘W’e]ﬂ’J’]lIENEJ‘LW]LWaaaﬂWﬂ%NﬂNﬂ’]iaﬂ%uﬂiULQE]‘L!ISUG]']NV]
ﬂ{]‘ﬁll”lEJﬂ’]‘VmﬂLLauWﬂNLU‘IJVLUG]']MQT]MUﬁuﬁQﬂEUE]QU'iEVH]ﬂﬂWi IﬂEJ"\]uLL?NGLMNE]E]MU’]EJaﬂVIUVli'l‘Ua’NMUWE]EJ’NuaEJ 37U
‘1/]’]?1’151/]']&L’JUI"UWUENU?NVH]@WWLL@ULLﬁ]ﬂiﬂﬁ’mﬂﬂ’]u@muﬂiimﬂ’ﬁ N.8.0. mwmsﬂu 15 ’JUUULLG]’JUV]NW]?LU@EJULLU@Q
flanNan

S8 DUALNULAY

UsEniIanisveanudvslunisenian wWasuulas uag/vieiianausianileanuriindue) ieiiuauazanliligie
wihgawu wagdiliwausglovivestiomheamuuddy Imamwwmia%mswavL@ammﬂ,‘w‘usmimnmﬂmaa
VLA UNTIUAINT AeutuiFsunas Tnsfnsemal3idulsivosudsminns wiodemnadulafiussndanistuun

6. NMsa1eRuduna

Fodo ylgurgnisInetuduna
KTESGSI-A laiqane
KTESGSI-D Y
KTESGSI-R laigng
KTESGSHI St
KTESGSI-P laigne

KTESGSI-ThaiESG oty

PANLNUINNITINYRUUUNE :

- ﬂawumwmimmaLau{jumavl,mﬂuﬂau a4 ﬂ‘i\‘i IﬂawmimmmamimLummauammm’mL’Jmmmwmwmimamw 70
ﬂ’]liﬁuﬁll Mi@ﬂ’ﬂﬁﬁ%ﬁ ‘LusamuaunmumwaummuﬂumaLLa’JLmem mu ﬂ’]iﬁ]’]EJNUﬂUNﬁ‘UENﬂENV]UIUiE]UiUEJuL’Ja’]UZUSU)/LI
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weiuiunale azdedlivhlfAuaranuarauvoanesuiviuluseussesnaiyifesfiteituiuaiy
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dwsumheasuvialneiiorudedu wwinedudunaliungfomheamulifiulas 4 Ay lagusgninnisezfiansandtotu
{]uwamaﬂawuimmﬂiavau LLavaavmaﬂwﬂmmmsmmammmavaﬂusamvammumwumsmaLﬂuﬂuwauu s
maNuﬂuwamaaﬂawusaﬂmmavma Wtmiamstzionsanidendie snmininasiosidastmilsiielud

(1) msmnuu{]uwamamaﬂLUaiwlm‘umﬂw3waau6uaaﬂawuim

(2) Irglalifiusesay 30 vesilsazaudnan mamqu’lmamwmm faydfiazaeduiiumaty udussuiulaazen
et VismannsasfiofiRmundninasiuagisnsiidiineunnenssuns nas. Usenia finus waenufiusndanadi
GHGPE

A v o a ad a a a a o A DY) ' a ~a g € 1w
UsEndanisveasiudvsnasinsanudluiufiussasidualasinisiinerdesiunsieRuiunalunsaindulssleviserdte
wihwamulueuan lngazddademausslovivesiomeamududfny

Amuaal 38n1s wazdednfialun1sdnetuiunaunteniieau :

Iuﬂimwmmsmwuﬂuwa ‘Ui‘@ﬂ/l‘ﬂﬂﬂ’]i‘ﬂ”fﬂ’]LU‘lJﬂ’ﬁ’\NEJN‘U‘ﬂ‘UNaIﬂEJUQUm mmal‘du

(0 wawmaawumawﬁimuLqu{]umammLﬂuwaa‘wmﬂaﬂmmmaﬂiﬁﬂgaﬂwvLuaumawmaawummﬂawu 8 ’Juﬂﬂﬁﬂﬂ
VI”LUEJNWH’JEJ&QVIUL‘W’OWW%']EJLﬂu{j‘u&la mﬂﬂaﬂa’JUﬂﬁﬂ@%‘lﬂEJ@QV]WU@\‘]NQ@WU’JEJaﬁVl‘LlLLG]a“’iWEJ

(2) inmmi%vmmwmamammﬂumsmawuﬁuwa ’J‘uﬂﬂVIULUEJuNﬂE]WU’JEJ@QWLJL‘W’E]ﬂ’]i%']EJLQU‘UUNaLLa”SMﬁL\‘m{juNa 201
aﬁmswmmvammdﬂu

(2.1) L‘UﬂLNEJ‘UE]ilaN']U‘UENVI’NV]NaﬂVI‘u‘W’JIUﬁWNWiﬂL‘Uqﬂ\‘ﬂ,ﬂ L’JULLWLU‘UﬂﬁNVI‘Ui’JSJLW@N@QVI‘LJ‘U?"Lﬂ‘VIaﬂTU‘LJ

(2.2) LLQQN@LL@N@U?"IEJ‘UU LLavwawmaawuwmaaﬂuwLU&Juwaawmaawu mmmwawuwawumwmaawmuﬂlmz J
?J@Nﬂ’e]LiJ@lﬂiUﬂ’ﬁi@\‘i‘Ua

(3) ‘LJW?JVI”LUEJHQ”Q’]EJLQH%UN&L‘U‘LJL‘UF’WJﬂﬂi@llLQW’]SE%‘MEJIHUW@JNQ@%N’JSaﬂ%uﬂqﬂlﬂi‘lﬂﬂw@]%\m@EJVINQE]%U’JEJ@QWUi”UI’nu
LLUUﬂW‘U@LU@UﬂJ‘Uﬂ@QWUL‘U@ ‘Vﬁ’e]ﬁ]’]EJLUULQUI@HL?J’]ﬁﬂJ‘?ILQUNWWUS\‘]NQ@‘MU’JEJﬁﬂVl‘lJfﬂ’]@J%i”Ulﬂ‘ULLUUW]‘U@LU@UQJ‘Uﬂ’ENVI‘LlLUﬂ
VN‘Ll UswwmswmLuumﬂ,‘wumimaLﬂuﬂuwamsﬂ,‘u 30 ’JUU‘UWQLLWJ‘H‘UW{’{SJﬂVI”LUEJu‘Wﬂﬂ’ﬁI’e]uWLJ’JEJa\mu

4) wawmaamwmaaﬂuwLusumaam’wawu 8 ’JU‘UG]?{NGWI L‘UEJ‘L«!‘WLJ’JEJaQVI‘u%”VLﬂi‘UL\‘i‘uﬁ‘uwa‘?}ﬂﬂ@LiJ‘lJLﬂ‘lJbLﬂW\‘i‘USULNu
%QW@QUWIU?NWU’JNJ’W’]‘H Lﬂu‘ﬂuwawmwaamﬂ%mmmwaauawﬁmwmaawmammmemuLﬂuﬂuwamwwmimamaLqu
{]HNGI%NQQMUQEJ@ﬂ‘V]‘LlWJEJ’Jﬁﬂ’]iVI(?]NﬂUﬂ"MiU‘WU’JEJaﬁVl‘HVlsU’]EJSL‘lﬂI’Ni”EJ”L’J&WVIGYNﬂ‘lJﬂl@ Iﬂ&JUgUﬁlLWML@NWWNﬁ@ﬂLﬂm‘?/lLLa”
’Jﬁﬂ']i‘l/lﬂ?ﬂﬂm‘lmm"ﬂiimﬂ’]i n.a.6. Uszn1An1mun

inammsmamauawﬁ‘v]mﬂmmauﬂumaimaamm&Jamummﬁmiwmaﬂummwmsawummﬂuﬂmnmmmﬂﬂulm 1oy
"Lﬂi‘Uﬂ’NﬂJL‘Vl‘Ll‘U’e]‘UQ’Wﬂﬂ?ﬂﬂﬂ’]ﬂﬂm”ﬂiimﬂ’ﬁ N.8.61. ﬂ’e)‘lmﬂL‘LJ‘LJﬂ’ﬁ%’]EJN‘L!‘ﬂ‘L!NﬁIULLMﬂ”ﬂN LLa”‘U”ﬂ@UQ‘UMLWNLMNW}NﬁaﬂLﬂm‘?/l
LLa”’JﬁﬂWiVlﬂWUHQW‘UﬂmUﬂﬁQJﬂ’]i n.a.6. Uszn1An1uun

Iuﬂim‘ﬂNﬂ’e)‘Vi‘LJ’JEJaﬂVIu‘bﬂ,‘UﬂVIﬁﬂJ’eﬁUL\‘iu‘{ju&la%WU’J‘lﬂﬂﬂ’WEﬂ,‘u@’]EJWJ’]Zﬂ‘UﬂVIﬁLiEJﬂi’eNGYWILIUi”ZJ’JaﬂJ;]‘ViiJ']EJ UNUAZ WYY UIEY
’«mmsavizumLauﬁumammumﬂmﬂﬂmwamiaﬂmuaﬂmﬂ Wausgleyily NNBINU

s g = 1]
7. NMIFUYDAUNRUIYAINY

5181195 class of unit :

1. ¥ag0 ; KTESGSI-A
YaAYUAYRINTTUTeRY : lidvun  IudumidgauYunIvasnIsTudeRu : lifmun

2. Yoda : : KTESGSI-D
uamwmmaqmiswaﬂu lifmue FuruniieamuluiveInsiudeny : liivun

3. “U'eJEJ'eJ KTESGSl R 3 3
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q

- MmanruaReulunsadadninlun1ssuamduighuniieau
=57 P Y = ' . .
szezanfedsdlmtneun1sveAuniigamu (notice period) :

naeusUNILY

a

A ya ' P ' ' 1 a ' i T
LSJE)EQIJCIEWI‘LJ’Jﬂa\‘inummmi‘lmauwuwamugammum'} : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

eAIkIIUTENIan1salmdunan : 7 Suvinnis
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UALLDUANULAY :

USENInN139eiasanly Notice period gaanliiiiin 7 Twinns Wedfeniieawusainislineounie
amulagiyaAiunii Segaz 10 vesyammnindduansvenayu

‘Uswa}mmsawwmmﬂmLLavm‘mumvavL’Jm‘wmmmewmnaumsmsmwmaawu (Notice
period) Imazmaﬂmﬂumiwmim’]LﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesineg Mieados leun MIUILIUENTNAGDIVDINDINUTIN HNNARBIVBINAN vizetadudulad
mvmamwmawawamnswwaawuiwawu Tnsussminnsenafiansanld Toyauszanuninig
1@%@mammuasJLLavmaawmﬁmuavmamiﬂivLmumﬂﬁ%wmmmmmmmmsamlmwalm
annsasiunsidmelunaasiiouls o suzuvuue]

UITnInnN1soNaiansanfIvue Notice period iwananesnulunsagtuvinnsafinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusudanmeadeafivsne Niliuegiv
AaENTVRIUTENINNT

U3TNIAN1501914 Notice period sauAUAIawiBluNSUIMISAIESSEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂmmawaauma wa'«mmimaamuamw%
UFtAfum&sildan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl U
Jnn1soraiansanly Notice period sauffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazsoLATadiindu

USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiiuannas deazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂmms’;msamumwaqmqauw‘uswammsmvmm

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nosnusIITIY
wamunsveAuitasulidindifesas : 10.00 vesyamIngAuavEUeINe MU
Tnsusendanisazldmaiunisuiefumissasmulaiiv : 7 winis
Tunnsaurian : 30 u

SNUALLDUANULAY :

USEMInn1se1afiansadld Redemption Gate La‘wwvﬂimmmmamumiaﬁuﬂﬂm UEDNEETIeR
anunsaienvarliung Tnefinnsantadosneg Miedes I arudumulunainde veninda,
ANNATDIYRINAINAARINNTILUNG, anwadesuaInewuRaUng, anmadesvasnesuliaenndes
fudsunanistaneuvaineany, eanislaseufinung, Aansldoousnnni Redemption Gate 7i
Avuald ma{]a%auﬂ%ﬂikuamwmawawaﬂm‘wamawusmawu IngUSEnInnN1se1afInua
Revluiteusdanunisalfiliundge Gate threshold 14

TuﬂsmmswammimmmanuisuLwauwamumsmﬂummma Gate threshold Tunsdidana
Redemption Gate avismawmummsﬁzjamalw ammummuam%mwmaawuammaaﬂawu
msfuﬂumammwsauammwmmaﬂﬂaﬂ‘vm fliAwifunSennnndi Gate threshold Fudsninms
iviuna ImstJamsnasznwmaawuamamaﬂﬂawu FuINIINYarIMIEMLIBATY (subscription)
UIN gammsauLﬂaawmaamum (switch in) inAgyafINIIeALIIIEaYL (redemption) Lag
vindheyarmsduiUAsumieasueen (switch out)
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‘Uswamms%vwmizmﬂmuﬂaﬁmsimaﬂwmsawumm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmmw%ﬂuwmaawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ
LLmRedemp’uon Gate 2zlyisng Redemption Gate ‘U‘um uay gate period azldu1nnansEAuwATY
fiszylilulassns

mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wEsdnnsarihlurhsemslutwimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglil
insinaInunau- ‘wawmmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ il USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnisBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]iiUﬂI@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁUL‘Uaﬂu@@ﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvdfazudefumeamuvieduilasuningamuliunit Redemption Gate fiUszneld
UEndnn1sawddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSIITAILLEYS
annaaesdula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNINNSIUANAIT IﬂmvﬂiuL‘wuléﬂ,umumﬁmvul”i’[,uimﬂms Wil seazBeniEnsFuandu
TUn3sTuSEneansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoe gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) via SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmsmaanuﬁw%mvmmammawmsawumsuuﬂmiﬁﬁumiwmimLLavmamauhLiaﬂmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

- MmskivenialifudaruniisamunumdnsuliveasngasuaideaniaaasvisAunitgasyu
(suspension of dealings)

UsEndnnIsnausnaunsaaniiunisiagegalsitiu (Juinig) : 5
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2. ¥ade : KTESGSI-D
] ° vy & vu L QY
- insesllanmsivualvigasududuniseanldsneg
ArsssutdleunisveAuiliiduluaudsunaunsestesnaniinivua (liquidity fee) :

nawusIMIY

dnsAsTIullen liquidity fee liliufonas (vasyarmiigamu) : 2.00
TIYALLDYALNULAY :

1uﬂsmmmaamuasaqwummimmwmaawu vieduildsumheanueenlufuinistenela laed
yarRaLAdosay 5 vesyarvingaugvseanamu UiEndnnsenafndssaideunisinuan
Ades (Liquidity Fee) ) llusasilsiAuzonas 2 VBILARNIIAYIY

USEMInnsazRiasanseniu Liquidity Fee taesiudnnistunsiansandulumuuleuisuasy
wIMeUIEdanisimun Tagiansanandadosiieg fAeados Iiun anmadesvemingaud
newuawan s avemindauvdetidedulaiinsenuanmadesvednnindinewuamu
Imauswammsm'«mmimﬂmamaUsvmmmimsﬂmawmiwuaml,avmaammmuavmami

Usvmumﬂﬂa%wmmsuaamemmmmlmLwasl‘wmmsamLuumﬂmmdunmm Fouly o veuy
ﬁfuﬂ

TunsalftinsltieGesile Liquidity Fee 4 U3¥mdansanansafeniiu Liquidity Fee 1iisfina1nns
Us‘ummmwaauawﬁmaammsmmmmavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swin
8
pncmg) (GR) ‘vﬁamimemﬁsiuLuaumsﬁﬁaﬂmwmsawuwavwaumuwﬂumwamswﬁwaawum
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ne9UTI (anti-dilution levies — ADLs) (§13) wazausaldsuiuiniosiielunsusmsanuides
am‘wmaqauim

a o = < . . = i Y] ' o o A T
UTEMe1REnAY Liquidity fee Nunnsneiulunsiaziuinnisndnsidiasesietl

v

Tunsdindnisldiesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

UM %’mmsmamauawﬁmvﬂiUmesaamamw Liquidity Fee #iifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLavmaUsuL‘wmvm‘ummmsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
JTYY nmmsaamammaawum Lismﬂumﬁsimuauu 3 Fnutussninnsiiuaums Tneussn
fmmwLUmLw&JvmLaulﬁzmmawwmmmwmamjmumumamaﬂawuiaumamumwaqmqaw
UTENIANITNINUA

USEIRNISTeanIuds AN U wavidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAWU Wag/v3oYaA1N1SVBAUVIIgAM UYSaFULURsUMIIYAYY
ponla

U%@'M%’mmsmamauﬁw%mvmmammawmsmwuwﬂ%umﬁmuﬂﬁwmimLLavmamaﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNIUANTN AL UR UL UBILUIN A LIUNNTIENINNS AT WU NSENENNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
FINUPENTSUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNa‘UW@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

nsUSuyadminsauguidegasnsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nosusIITIY
ansngegaliitiuiosas : 2.00 VaAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬁumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
dansimuslaginrsandadosineg 7 fiAedes Toun mu‘muLLamﬂmwamﬂﬂﬁmamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasidouly o et

UTENIAN59ENA150U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
USEIRNISATVILA Imawmmwﬁwamm mﬂmmaa leun anmedesvesnesusnmietadedulad
NIENUANINARDIVDIMANNSNENNDIN WAV muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mummamiﬂiuLuumﬁ]wsmmwummmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly o Vet

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAundI swing
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threshold fiusEmaan1simue I@wmamﬁnamwmaawuawﬁmmﬂawu mmmmﬂuammwa
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil s1eaziBen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTEINIANI501ANTUNT Swing Pricing wansinanululsaziuitnsndnsldiasesiletl

w vauglavauenis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesesiialunisusmsanudesaninaaasaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmﬂnwmﬁummﬂﬁﬁ"lumiwmsmLLavmammﬂmmmqe]
ARetestunmsidindesile Swing Pricing Tusurhmsii

USENIRNNTUeaNIUENS AT USULYSeansns1 swing factor MAUase laaunusEmdansiiuaums
FazUuiiulinudnaasanissylilulasenis

‘Uswammsmamauammvmm%wmaawummvuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msfisinsldiasesile swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
LLavmammﬂmmmm fdertosnsléiedesile swing pricing Tufuimstu fiuidnianae
mauamm%mLﬂaammaﬂmsmmumﬂmﬂ ‘vﬂmmLuumimammaﬂaﬁﬂummmmmﬂumﬂsu
\3esile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsdnassmiieasu

USENIANTSVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
FINUPENTSUAIS N.A.9. LLav/‘maammrui‘t-maamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY I/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

' o & ' P o v & [V 2N e e . .
ﬂ’\SiiuL‘Ll&l&lmwaﬂnEl‘vm’a&Jamu%ﬁwaumuvlﬂumwawﬂﬂwiWHﬁu%\mamui’m (Anti-Dilution Levies
- ADLs) :

namusw
ansngegalitiuiosas : 2.00 VBIAAMIILAW

19D UALNULAY ;

Ui‘lﬂﬁ/lf\]ﬂﬂﬁiﬁ]uw%’ﬁm’]LiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘lJEJlIﬂ’]islj@“ﬂ’]ﬁmu’JEJaQVIUVIﬂuV]’EJUGmVIUSLuﬂWS‘UE]GUWEJ‘V]i‘WEJE‘I‘L!
VBINDNVU (Anti-Dilution levies — ADLs) IﬂEJlI‘Wﬁﬂﬂ’]is[,‘UﬂWiWﬁ]’]im’lLUUVLUG]’]M‘UIEJU’IEJLLawLLu’Wl’N‘VI
USENIANITMNUA lneay E]EJﬂ’]EJIG]ﬂ{]iuL‘UEJ‘ULLauVﬁanuﬂ']ﬂLLa ‘VTﬁE]LLUQV]NUQUWUB%‘{’MﬂQ’MF’mJu
A3IUNTT N.8.6. LLaW/Miaammuwmmmiawu LLaw/MSE]Mu’JEN’]UV]MG’m’H]E]U 98 NSAINUA ADLS
factor ﬁ]wmu\‘im‘fj%wmmmaq IG]EJW?]’]SQJ’]{]‘\]’%]EJG]’NS] AAeItes laun @ AUVIULES F’]'ﬂ?ﬁ]’]iﬁ]’]ﬂﬂ?i‘ﬁa
maﬁmwawaamamawuim (transaction costs) ImEmiwamﬂ15m<=mﬁmmﬂ"wauaﬂsvmmmi
ﬂ']‘EJELWUE]LVH]ﬁ]iQVliJ@EJLLa maaumgmummamiﬂi“Lmumﬂﬁa%wmmmaﬂmmmmaawﬂmwﬂw
mmsamLuumﬂﬂmﬂunama Rouly o “UEU‘”‘L!‘UG]

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬁuiﬂm:uuiamEJLLavLmeaﬁﬁﬁmﬁ'ﬂmiﬁmum
Imauswammsf\]“muamﬂﬁmemmaaﬁuamuamWﬂaawmﬂawu Imawmimﬁﬁmamm oo
laun amWﬂaawaqﬂaammawsai’jm8@‘141@‘1/1ﬂsmuamwmawawaﬂmwawﬂawuawu Tagusen
Iansoranasanly Suauan mmmsmsﬂmamamwmaaLLaymaaumgmummamiﬂiyLuumﬂ
{jﬁmwLﬂmmaqmmmmsamﬂmLwaiwawmmmmumﬂwma’tunmLLaquaulsu 0 VUL
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USTnInn1seaiansanSeniy ADLs I@savLﬂumﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwm%ﬂﬂaﬂ‘vm firAund ADLs threshold b
USTNINNSIUUA ImstJamezjasmwmsmmammamawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieasmu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HulunadErusSnsanistavun

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Fusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu
a v o a = I a v I w o A T == |
UEndnn1senafiansanieniiu ADLs uansineiuluisdag Juvinnsiinisldiaiesied

w vuzlavaenils USEndnnis aglalld ADLs wdeniu Swing Pricing uaaunsaldsiunuiaiasdiolunis
UIMIIANY

= ' d' 1%

\Fosannaaasdule

U%@'w%’mmisuaamu?m%mvmmamm DINUL EJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂ'ﬁW‘UﬁﬂﬁLLa”ﬁi’e)(ﬂﬂﬁ‘iﬂfﬂ Li’eNWN"’]
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu

‘Uswa]mmsmaamuawﬁmvmm%wmaawuwmsvuumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH

ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mau%mmmm WLﬂBU‘U@QﬂUﬂ"Iﬂ‘ULﬂi@Q@J@ ADLs S[,mummiuu ‘VN‘L!‘U?U‘VI‘*D@ﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁWﬂ”lel
LUaEJuLLUaﬂﬂ’ﬁ@WLu‘UﬂW{Lﬂ‘] W‘lﬂﬂﬂm‘lm?i‘lﬁi’e)mﬂﬁulﬂlﬂLLa’J‘VILf‘IEJ’J‘UENﬂUﬂW{L?JLﬂi’EJ\m@ ADLs Tutu

N3 LL3J1/1’1ﬂﬂ’]EJ‘ViEN‘Ui’Wﬂq;]’mL‘Uﬂﬂ’]‘lj@‘Vi‘U’JEJaﬂVl‘lJ‘Vl\‘i‘Vlllﬂ‘Vli’EJ‘U’Nﬂﬁu%@ﬁﬂu%ﬁﬂﬁiuulﬂ\lﬂ'mﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LﬂﬂLLa”3’1EJﬂ?i%@ﬁuﬂﬂaﬂ%u%%qiuﬂﬁEJL‘U?'TWLiEJﬂLﬂ‘UthWLJ‘Ll iulmumswaiwmaawu

Ui‘lﬂﬁ/l%ﬂﬂ?i‘U’e]ﬂ\‘l’Jua%ﬁﬁ/l% Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']?’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaauﬁmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\lﬂqimqﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘u‘lﬂ LLa”?J’E)ﬁQ’JuﬁVlﬁVW ?,J‘UE]ﬂ’m‘LJﬂLWEJLm\ISL‘Uﬂ’ﬁLiEJﬂLﬂ‘ULQWW”i’]EJ‘VWI’]iWEJﬂ’ﬁGU’e]Vm’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamaﬂwmﬂawuuavauL‘LJaawmsawuaaﬂiuﬂimmmﬂmu
LL‘LJ’JV]NWU?U%%ﬂﬂ’ﬁ%“’ﬂﬁ‘ﬁ‘uﬂiﬂ

A v o a ad v a = Y N 2 =
YIENIANNITVBFIIUENTNALUTULNLMIDAADRN T ADLS MSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiHWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'JUI‘?IW?J@QU?‘U‘W%@ﬂ'ﬁiu%u@aa‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
NWUWWQ‘Z}@QWW\‘]@UV]UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNILL VB UL UAILUINIALIUNNTIENINNS AT WU NSENEANNBY
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