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1.1.2 iiudnsmseulily
1

Wawe iasumsiuarmi »3 YuhnsieunsBenfiuiiaiu

1ASINIS

1.1.2.1 n3aunu > 5% 909 [uSindanisdesldSuninivmy uazuddidninaunsunnelu 15 Yuiuusy
gnsmszulilulasenis AussuuUag
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2. MTaNASSSUTHEL/AlYae

= a vy v o o o aa
2.1 muiiszylilulasenns WaweWgamunsiuaelus fuhnstuusfuiiinsSenifiuanas

1ASINIS

2.2 unnenaldanniiszylily - [Wudndanisanunsaveudlalasinis Inelidieinddnanuiugeunisuily

lAsansluEeeranad

L iflgufusnswessaussosnanfounds 1 Jtuusunuseninnissenifiuasssuden/mldanesanaiiuiu

2

3 o

nsWawmedayadainsgyilaeIsnmsivaneauduwibiivlalaingamulasuniuteyadnaniogiaiis

AllunsmuUsEnIARnEnsIHNIMAUAaIAYUIwRenannue Reuly warisnislumsvendgiionivamu uaznis

IAUTEYUANOVUILA UTDINBIYUTIY

=

9. Lﬂ%EN&JBU%‘imiﬂ'NSJLﬁﬂﬁﬁﬂﬂWﬂdﬂﬂ%Bﬂﬂ@\?ﬂﬂi?N

'
-

1. Y8 : KTMEE-A

] ° v v & Yo P QY
- Lﬂiaﬂu@ﬂﬂiﬂ"]ﬂuﬂiﬁ@aﬂiﬂqutﬂu%i‘u‘ﬂ’ﬁgﬂﬂlﬁﬁﬂﬂ

ArsssutilounisveAuildiduluaudsunaunsestesnaniinivua (liquidity fee) :

nawusIMNIY

dnsAsTIullen liquidity fee lailiufosas (vasyarmiamu) : 2.00

SUALLDUANULAY :

sLummmaa‘mmaaawummimaﬂwmaawu vieduilBsumhoamueenlutuinistensla laed
yarRauidosay 5 vesyarvingaugvsueanamu UiEdnnseafndssadeunsnumanm
AaB (Liquidity Fee) ) lilusasilsiAudosas 2 UYBILAANINYAIYY

USEMInnsaTRiansanseniu Liquidity Fee Tmeiiudnnistunisiansandulumuuleuisuay
wIMefivIEvdanisiun Tnefinnsanandadong 9 fiReados liun anmadesvemingaud
newuawwean mamevemindauvietiadedulaiinsenuanmadesvemdnnindiinewuamu
ImsmwmmmsmawmmﬂmamaﬂsvmmmimaimﬁuamammuaaLLavmaammmLLavmami
Uszdiunndedeiifetoaniiesnsavildiieliaunsamdunsidmelunauasdouly a vy
i

TunsalfifinmsWiedosile Liquidity Fee 4 Uigndnnisanansafoniiu Liquidity Fee iaBuennng
Usuuammwaauamﬁmaamsmimummmaumwﬂmmjasznamwaamamaawuiw (swing
pncmg) (GRR) mamiL‘wmmﬁﬁuLusmmsmamwmaaawummaumuwﬂumwamamwsausuaq
ne9UTIM (anti-dilution levies — ADLs) (§3) wazannsalisuiuiesosielumsusmsauides
anmagesiuld

UsemonaBeniiiu Liquidity fee Aunnarsiuluusaz Tuvinnisidinisldesesiled

¥

Tunsaindnsliiesesdlo Liquidity Fee  Ruan Liquidity Fee iBeniAuldazihndudinesu
U%i:m’ﬂ@ﬂﬁ%@ﬂ\‘l’mﬁ’ﬂﬁ‘lﬂﬁ]uﬂiijL'WiJ‘Wi?JﬁG]E]Gﬁ’] Liquidity Fee 7ifiuasa Imﬂimwuléﬂmﬂuamwaaam
fisvuelulasenns LLaumanmemuuammimaﬂwmaaawumaauLﬂaauaaﬂ warwioUsuan
sregnmmsionsemthoawuiiazBoniAuasssuiond L gnuiiuasminnsiiuannis LooU3,, /o5
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Fan1srzUamemaiulgdvasuevdnnisutidedviudiudoyaneausiuvserunnwem1adui
UITNAnNSAmILA

U3EIRNISTeanIUas AN U wavidsavaninusilaziskeuly wazdns Liquidity Fee Auansng
AN ELIAINNTRATEMNEAYY Uag/Y3aYarINTVIsAUMEAa VS aduURsumheamu
ponla

U%ﬁw%’mmssuamwﬁm'%mvm&uauamawmaawuwﬂsuummlsﬁumswmsmLLavmammaﬂ%Limmq 9
fiRedestunisliiedesiio Liquidity Fee TuSuvimsiy

USENIANISVRFNUANTNILLURS UL UAILUINIALIUNNTIEUININSI0ATD95 WU NSENaNNau
A o v A P A a a 2 v o I3 a
sygznaNmMurun N1sUseNaldasasiiodulnulay/vsownuwiy WWudu Immvmml,ﬂulﬂmw
F1TNUPENTIUAIT N.A.0. u,av/maamﬂmwmmmiamuLLav/‘mwmmmmmu’maummum
Wae/Yi500YY 19/ uTa U/ Nl LLaw/mamesLLf’ﬁ'lﬁumasJumJaﬂmiwmmimLuumslm

¥
Nal o

ashﬂsﬁmumﬂ%’m’%amaummﬂszamL‘W@‘Uismeaﬂsvmmaawma Lﬂﬂ‘?J‘LJﬂUNGEJWH’JEJaQVMW &9

P
yal o

Asasulunasyusioly meﬁaﬁlﬁlmmmqﬂivmﬂLwaamwama‘uLmuiwﬂmml,mamﬂﬂ
@93 feeder fund uae fund of funds Wisnasmuualemedinisly liquidity fee USEMIANITaY
f1saunaiunislidenndesiunamulatenis

UALLDUANULAY :

GL‘LJﬂiElJVl‘Ui‘EWHmﬂ']i‘Ui“’E’NﬂVl"\]“’I‘ULﬂiE]\maW]iJﬂ@ﬂVIUUaWEI‘WN maﬂimﬂawuﬂmawumﬂm
Lﬂiaﬂllaﬂﬂﬂa’l’) ‘Uswammsmaamuamamuwmsmﬂﬁumsawa‘[maamﬂaaaﬂ‘Uﬂaaqumamﬂﬂ 1y
USHVlf\]ﬂﬂ’ﬁf\]uiJﬂ’]ﬁG](ﬂﬂ’mLi@\?ﬂ\‘!ﬂﬂ’]’lWl’Wlﬁ?ﬂﬂiﬂVﬂi@ (best effort) IﬂEJNaQVlUﬁ’mJ’ﬁﬂﬂﬂ‘H’VU@iJaiu
Liaamsaauamaa’nﬁuaaﬂaaqumamﬂm’mmaaammmaaﬂawuﬂma‘vm

nsUsuyaAminddugniiegasnisauiniazioudunulun st vieningduvenamnusan (swing
pricing) :

namuswY
ansngegaliiuiosas : 2.00 veayaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UIBNIAN1TAE NI swing factor I@sﬁwé’ﬂmﬂumiﬁmimLi‘]uhlmmiamaLLavLmeaﬁU%%?m
Fanstvuslaefinnsantadosng q fieades laun G]‘LJ‘VI‘L!LLauﬂ’ﬂflﬁl’]EJ%’]ﬂﬂ’ﬁ"li@‘Mi@‘U’]EMiWEJﬂu%@Q
NBIUTI (transaction costs) szamwﬁmﬂ'13@1arwa1sm'ﬂmauaﬂiummmimﬂmam%samaa
LLaumaaummuLLaumamiﬂiuLuumﬂﬂmwmmmmLm‘wmmiamlmL'waiwm;mamLuumﬂ,m
melunauasidouly o sty 9

U3EMAN1598i915801 Swing Thresholds Tneiindnnislunisinnsandulumuulevisuasuuamned
Usemdanisivun lagitansaniadosng 9 ﬁL?‘iaﬁaa 1¢un anmadesesnemurmmietaduduled
nIEMUANWARDIYRIMANNINETne M UAT)L mﬁimsmwmmmia’mwmsmﬂmauaﬂiummmima
ImmaLm%qmuasJLLavmaaumﬁmeLaymamiﬂivLmumﬂf]%wmmmaammmmmwﬂmwaim
annsasunsidmelunauasiiouls o vy 9

Tunsdlivigndamsiiansanld partial swing pricing wtumslilame Fuhnsteueglandndiuves
uam%mwmaawuamﬁﬁumnmwu mEruﬂuuammwaauammwmmamawu fAnAun swing

threshold wuwwmm'imwum I@EJ‘V]iJaﬂ’]“UE]“U’]EJWU’JEJBQVI‘LJﬁ‘V]S‘UENﬂENW‘U mmmmﬂmammwa
w121/ 55
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gAY (subscription) mﬂuammiauLﬂaawmsawumﬂ (switch in) ﬁﬂmamammsmaﬂu
Mhgasmu (redemption) LLavmmammmiauLﬂaawmsawuaaﬂ (switch out) Wil 1eaziBen
'JﬁmimmzuLUuI‘LJmmﬁwmwr\mmimm@

UTEINTANI501ANTUNT Swing Pricing wansinanulusiaziuinnsndnsldiasesied

w vuzlavaenils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL LA@11150
TH5utuesasiialunsusmsanudesaninaassaule

U%ﬁm%’mmssuamw?m%mvmﬁuauaﬁuawmaawuwﬂsuummlsﬁumswmsmLLavmammaﬂ%Limmq 9
fdertestunsléiedesile Swing Pricing Tufurhnstu

USENIANNTeaNUENS Nz USTULYIeansns1 swing factor MAUase lapufivsEmdansiiuauaas
FoazUuiiulinudnaasaniissylilulasenis

memmsmaamuammvmmezja‘mmaaaﬂnwnszmvmumaLszjﬂ i’mlfznLﬂuaamawuwawﬂmum
msiifinisldiesestio swing pricing LLavuswmmmsfﬂvmsJamezjavm’;aaqwumﬂmﬂﬂ%ﬂumswmsm
wazvdesnauladewing q Mieadesnisliiaiasdie swing pricing Tufuhmsiy sdussmianisue
amuaﬂnﬁmimL‘LJasJuLLﬂaﬂmimLuumﬂm s] vﬂmmmumimammaﬂﬂﬂu,a’mmwuaaﬂumﬂsu
wSeaile swing pricing Tufuvhnst Lmeﬂmwammﬂgpwlﬂjﬂm%wmaaqwuwwmmamqmu
"UEN’JUW]ﬂ’ﬁuulumiﬂiﬂLiEJﬂLﬂUNUiGWLLaui’lEJﬂ’ﬁ‘?IEJ‘Vi‘L!’JEJaﬂ‘Vlu‘Vl"’Zﬁiuﬂ’JEJL‘ﬁﬂ‘VlLSEJﬂLﬂ‘UthWLJ‘LJ lailgt
Fumsdnassmiieasu

U3t sveanudnsfiesilasusdamuimssniiunissewinanistiedesile wu nsendnneu
szpznadinvun Msussmealiieadesileduunuasviadiudy Husu Immvé’muﬁulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. LLav/maammwwmmmiaawuLLav/mwmmmmummaaumwum
Waz/Mi500YaY 19/ uTa U/ Nl LLau/mamumiLLﬁlﬁULﬂaauLLﬂaﬂ‘mmwmmﬁmLuumﬂm

naavusIu feeder fund waz fund of funds Wenewmuuaten1aiinisld swing pricing UTEMIAN9E
fsanaliunislidenadesiunasulalenis

SUALLDUALNULAY :

SL‘LJﬂSQJVlUi‘HVH]ﬂﬂ’1i‘Ui‘“E‘NﬂVlQ”I“ZILﬂiENiJEJG\’W@JﬂENWU‘UaWEJ‘VYN %i@ﬂiMﬂaﬂ‘W‘U‘UaWW}’NMﬂ’]ﬂﬂj
Lﬂi’e)ﬂll’e]ﬂﬂﬂﬁ?') ‘U“J‘H‘Vlﬁ]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVlf\]”Wﬁ]’ﬁmﬂ‘ULﬂiaﬂﬂ@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eNVl‘UUﬁ’]EJV]’N‘lﬂ 1ng
US‘HVI%G\ﬂ’]i‘ﬂ‘“Mﬂ’]iMWMMJLi@\’iﬂ\‘lﬂﬁ’ﬂWl’Wlﬁ?ﬂﬂiﬂVﬁbL@ (best effort) meawummsmﬂwwamlu
LSENLﬂi@ﬂﬂaﬂﬂﬂaﬂl%aﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]SJ‘VlWﬂ‘lﬂﬁ]’m%ux‘iﬂ@‘ﬁ%ﬁu%EJ\?ﬂE]\WI‘L!‘UaWEJ‘VI’N

' o & ' = o v & v da PR . .
ﬂqﬁiiilL‘LlElﬁJﬂ']i‘?JEWJ']EI‘W'N'JElaQﬂﬂﬂﬂ%%ﬂﬂﬂﬂﬂﬂiﬂﬂqi‘ljaﬂl']EWIiWElﬂ‘IJ“UENﬂaQV‘Iui'QN (Anti-Dilution Levies
- ADLs) :

nausUI
ansngegaliiiudosas : 2.00 veayaAmIYAY

519D UALNULAN ;

vstndnnsazinnsanenifusssandennsieremhamuitasiousuyulumstenevingau
V89n®9YU (Anti-Dilution levies — ADLSs) Tnefimdnmstunsfiorsanidulumunleueuazuunmed
UItmianmsimun lagay aamﬂmmgiwm&mua viseUsymAuAY maummqﬂgummmmumm
n.a.9. LLawmaammewaGwmsawuuamaawmm’mmmmaau vietl nsimium ADLs factor 9%
Frillsietadeififerdes Tefinnsantadoss q fedies WWud Funuuazalidreanmsdeviens
nINGAUTLBINBWUTI (transaction costs) Iﬂauswamﬂ1saﬂﬁlwmmﬂwaaﬂaﬂsummmim&flm
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ﬂ"lL‘lJ‘LJﬂ’]ilﬂﬂ?EJIuL’JaﬂLLa%ﬂ@ui‘U 3] sumvuu i

A15A1%UA ADLs threshold ﬁwﬁ"ﬂmﬂumiﬁmsmLfJul‘tJm:quEJmEJLLavLLmMNﬁU%’w%’mmiﬁmum
Ima‘uswammsﬂvmuqm{]%wmafmmﬂuam‘wcﬂawuaaﬂawm Tnefinnsantadesng q Mfeados
laun amwmawmﬂawuswma{]%aaiﬂ,m‘mmvmamwmawawaﬂmwawﬂmmamu 1ngUsTN
Iansoranasanly Guauaﬂivmmmimaiwuammiwuamamaaammgmuavmamsﬂsvmumﬂ
Hadefiirdesiiianunsailddielanmsadidunisidnielunawasitouly a vaeiu 1

USTdnn1senafiansaniseniu ADLs ImaavLﬂumﬂﬁumwmummiazjamaimmama’;wumuam%ma
WLV UGVIBUBINDINU msmﬂ‘uuamm‘waauammwmmammm fleAund1 ADLs threshold i
USTNIANISIvUA Imsmmamszjasmwmaawuamﬁumﬂawu mmmmﬂuammwwmaaﬂm
(subscription) mﬂuammiauLﬂaawmaawum (switch in) vinghegadnsveAuieamu
(redemption) LLav‘ViﬂmsuammiauLﬂaswmaamuaaﬂ (switch out) el waziSeRiEnsuIn
HulunadEusSnsanstvue

mwammsmmm ADLs Threshold Imai%amammiﬂu
(1) mammsajwmaawuuayauLﬂaaum mammammﬁmmwmsaawuLLauaULUaauaaﬂ
) mammwwmaawuuauauLﬂaaum ‘L!@EJﬂ’)’]iJammi‘UWEJﬂ‘LMU’JEJanuLLauﬂ‘UL‘UaEJ‘LJEJEJﬂ

=

FIUTPNAAN1TDNANATUINUA (1) ez (2) I‘Iﬁvﬂ‘UWﬂ’Nﬂ‘u

Tunsaindnisldiesesile ADLs  ADLs fideniiuldaziindudnesyu

v
a

USENIAN15eNafiasaSenAiu ADLs wanansiuluksaziuvinnisidnisldiesesiloll

o veuglauaugnils uTEndnnis aglild ADLs wienu Swing Pricing wagnunsaldsiuiuinsesdiolunis
UIMIANULEBSEN I NAGDIDULA

U'%ﬁwé‘]’mmwaamuam%mumsuauaﬁuammaamuwﬂ%umuﬂ%‘lumiwmimLLamiamauk]Lsawm 9
Rtostunisldiasesile ADLs Iu’gummiuu

Uswammsmaamuammumﬂwwmsaamum’mmumaLszjﬂ i:mLmLﬂuaamawmaamﬂmum
nsfiinislfiedesdio ADLs LLauuswammsaumsammawmsaqmumﬂmahﬂﬁﬂumiwmm’nmmm
#aaulaFosing q Miferdestunisliiniestie ADLs Tutwinmsthy Feiussndnnsveanuivaiesl
LUasJuLLUaﬂmimLuumﬂm 9 ‘V]"L(ﬂmLuumﬁm@maﬂﬁﬂﬂLLa’mLﬂmmaqﬂum'ﬁmmama ADLs Tuiu
vt Lmeﬂmwaqmﬂg]tnL%ﬂmsaawmaawuwwmmamqmumaa’summ'ﬁuulummm
LﬁsmmumulmLLaqmUﬂwwwuwmwuwmﬁumalfnﬂwLismmui:uimuu Lildsunsdnassnisamu

U'SHV]’*D@ﬂ’]i“UE]ﬁQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ‘U Anti-dilution leV|es — ADLs mﬂwwvn'maﬂﬁ%mwawuuau
amﬂaauwmaawum mammummaawmauauLﬂaawmﬂaamuaaﬂ meﬁiﬂmﬁlmuwmu ADLS
threshold ‘I/]U‘i‘iﬂ/]ﬂ’l‘l/l‘l«l@h 5’.]110Q“Ui“bﬁ’lﬁ]ﬂﬂ’lisﬂElﬁﬂ’.]uaV]ﬁVH]uWﬁ]’lim’]ﬂ’mu@]@ﬁ]i’lﬂ’]iL'ﬁUﬂLﬂU ADLs ‘I/]
LLG]ﬂG]’]\‘lﬂuVLW LLaueU’eJﬁﬂ’J‘UﬁVlﬁVlﬁ]ull“UE]ﬂ’lWUWLWQJLG]JJA‘LUﬂ’IiLiEJﬂLﬂ‘ULQW’]ui’IEJVW]’]T]EJﬂ’]i“UE]Wu’JEJﬁQV]‘H
LLauﬁULUﬁEJUWU'JEJﬁQV]‘HlfU’] mamaﬂummaawuuavauL‘Ua&meaawuaaﬂiuﬂimmuﬂﬂmm
LLU'JV]’]\W]U?HVH]@ﬂ’]‘iﬁ]uﬂ’]%ﬂ@l@

'U'i'l:*ﬂ/]ﬁ]ﬂﬂ?ﬁ‘U@ﬁQ’JUﬁWﬁWQUUiUL'Wll‘ﬂ'i’e]aﬂaﬁli’] ADLs V]LiEJﬂLﬂ‘U SZNR]U“UTULWMl@JLﬂu@Wﬁ’WﬁQﬂ@WiuUh
Tulasens Iﬁ]EJU'i'l:*W]"\](ﬂﬂ’]'ﬁuL‘U@LB»IEJ'V]’]\‘1L’JUI“(JGW@QU?HVW@ﬂ’]'ﬁu%u%ﬁ@sﬂ%’JUﬁ’Ju%@Naﬂ@ﬂVHﬁ?ll‘VﬁE]
N’]UVI’]\‘]EUBQV]N@UWUTU‘V]‘\]@ﬂ’liﬂ’Wi“Lm
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F1INUAZNTINAIT N.A.0. LLav/maamﬂ:uUiwammiawuuav/mwmmmmmmaaummm
LLa”/‘Iﬁi’e]’e]um’M/Win@U/N’EJ‘LJN‘LJ LLa”/‘Vii’e]‘VliJﬂWiLLfﬂ?JLU@EJULLUﬁQIMUi‘H%Q@ﬂ’]i@ﬂL‘L!‘Llﬂ’ﬁiﬂ

e alsfin mﬂ%’m%ﬂﬁaﬁdﬁfmqﬂi sasfiflousamuanssmumMsauiioafistusulfomieiidng

amulunemusioly esesliaillulad mqﬂivmﬂLwaainwamauLmﬂwﬁaﬂmumamﬂm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAL

IUﬂim‘V]‘Ui‘i‘}W]‘i]@ﬂ']iﬂi‘”ﬁ\iﬂ‘l/lﬁ]‘”s[fﬁLﬂﬁ@ﬂllaiﬂ'mﬂaﬂ‘vm‘ﬂaﬁEJ‘V]’N Mi@ﬂiENﬂaQVmUa’]EW]NNﬂ’]{LSU
Lmamammm’; ‘U'ﬁsﬂ/lf\]ﬁﬂ’ﬁsdaaﬂ’ium/lﬁﬂ/l‘i]uw%]'ﬁm’li"dLﬂiax‘illaiﬂﬁaﬁﬂaaﬂﬂ‘Uﬂ’eNVl‘Lan']EJVlN‘lﬂ 1y
UswammiayumimmuLiaqmﬂanmmmmsawﬂm (best effort) I@ﬂmawummmﬂﬂwwamﬁlu
Lia&LmamamaanﬁuaaﬂawuﬂmamﬂﬂmﬂwmaaSusmusuamawuﬂma‘ma

- MsivuaReulnsadadnfnlun1ssumduigAunlieau
szgzmdeudedrmtiinaun1sueAuniieamu (notice period) :

nawusIMNIY

a

o yey ' P ' ' i a ' ' o ea
LllaE\!Qaﬂuqﬂaﬁnuma\iﬂqilﬂﬂauwufJﬂaQV‘!ugﬁﬂ'lLﬂun?q : 10.00 % suaﬂaﬂammwaauaWS

q

AIaIUSENIan1salentdunan : 7 Suviinis

19D UALNULAY ;

U3ENInn139eia1sanly Notice period geanliiviin 7 Twinns Wedfeniieawmussinislansunie
amulagilyarniunii Sevar 10 veyarmIngduansuenau

UitmianmsonafinsanlivasimuassesnaiifeadsarmihneunisveAunigamu (Notice
period) ImaamaﬂmﬂumswmﬁmLUuVLUmmuIammLawLmewmwammsmmm Tnefiansan
Hadusing 4 Tieados Taun N3UTEEILANNAGBIYBINDIUTIN ANNATEIVBINAN viedadeduladi

NIENUANINATDIRMENNINSAND I UT AU Tnsusendanisonafiarsantd JoyauszannTng
Immamﬁmama8LLamsaaumﬁmLLamsamiﬂiwLuumﬂ{j%wmsnsuaumwawmsamlmwaiw
aunsasdunisldnmelunauasdouly o Yauzun

UITNInN1soNaiaNTaAIvua Notice period fiuanansniulunsag Tuvinnsafinmslaniediedla

Us¥ndan1enaagfinnsanlally Notice Period Aldlunsiifnesusiudanmeadeafivsne Nilivueiv
AAENTIVRIUTENIANT

U3ENIAN15019l4 Notice period sanAuAIadinlunIsUIMIsAIESsENINAGD DUl
Tunsalntinasla Notice period LLa“mmmwﬂmaﬂﬁmmawaaumEJ Uswwmsmaamuammv
UFtiRtudsitldan Notice period uuLﬂjummmmwawiﬂmuﬂmﬂmuwmiwﬂmimﬂ Wl U
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USEMInnsveanudnsnarUSTuiiumiean Notice period lamunusemndnnisiiuanals Jeasusuiiia
laiifiu Notice period g aeaafitmualilulasinng lnsuieninnsazsdamemaivleduesuivndans
LLa‘v’meaaﬂmumumamaﬂaa'wui'mmamumwaamaawuswammsmmm
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ansnazinsanafiunsiiaenadesiunsamulatensla

519 DUALNULAY

IUﬂim‘Vl‘Ui‘lSW]‘i]@ﬂ']iﬂiuﬁ\'iﬂm]ui‘liLﬂi@ﬂll@ﬁ]']llﬂ@\ﬁ/lﬂﬂaﬁEI‘V]’N Miaﬂ§MﬂaQWUUa']EJV1N3Jﬂ'ﬁI‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa']’) Uiﬁ:}‘VI‘i]G]ﬂ?i‘d@ﬁ\i’iuamﬁ%‘i}uﬂ/\ﬁ]'ﬁmﬂ‘dLﬂﬁ@ﬂﬂ@l%ﬁ@@ﬂaaﬂﬂUﬂEN‘V]‘Lan”IEJ‘VleLﬂ 1y
Uﬁ‘lﬂﬁ/li]ﬂﬂ?ﬁﬁ]“’uﬂ”ﬁﬁ]@ﬁ’mLSE)\?@\?ﬂﬁ']’JLVI'W]ﬁ’]M’ﬁﬂVﬁVLG] (best effort) IG]EJN@QV]Uﬁ’]lJ’]iﬂﬂﬂMW“U@&J@Iu
LiENL?’ﬁENlIaG]\‘iﬂa’nsllax‘iﬂBQWUUa']‘EJ‘V]N‘lﬂ‘i]']ﬂ%u&ﬁa‘ﬂ‘mu‘l@\‘iﬂ@\i%‘Uﬂa’]EJ‘VI'N

WAUNTUIBAUNLIEAIUY (redemption gate) :
nesusIMITIY
waunsveAuMtamulidindifesas : 10.00 vesyarmIndAuaVEURINEIMUT I
TngusEndanisazldimanunisuieuntltsamuliiv : 7 uvinis
Tunnsauian : 30 Tu

19D UALNULAY

U3eminn1se1afinnsald Redemption Gate lawiznsdifitinaniunisallaiun viveUseiiuin
annunsaienaagliund Tnefiarsaniadosing q Mdedes laun anufumulunainde veninda,
ANNARBIYDINAINAAAIINANIEUNR, AnTnAdBIvDINBURAUNG, anwadesvasnesuliaenades
fudsinaumslaneuvenamy, anislaoeuraund, Aamsldaousnnndn Redemption Gate i
mmuall ma{jﬁmaausmmmuamWﬂaawawaﬂmwamawmmawu TngUsEninn1Ta1aiInue
SouluiteUstaniumsalfilidunfigae Gate threshold 1

Tuﬂiajﬁu%ﬁmé’mmiﬁmumLda"aulsuLﬁaﬂqﬁamummiﬁlﬂﬂﬂaé’w Gate threshold Tunsdlfisnam
Redemption Gate aﬂ%mwwfmvﬁmﬁamﬂﬂﬁ daduvesyar1eueieanugnsueIneyu
ma‘uﬂuuammwaauammmmaaﬂawm fliwifurdeannnii Gate threshold FEEnInnIg
v Imwuam%amwmaawuawamamawu mmmmﬂuammisﬂammaawu (subscription)
UM mammﬁa‘umaauwmaaqmm (switch in) ¥neyaAINSUIEAULIEaMU (redemption) kag
Mﬂmauammﬁa‘umaawmammaaﬂ (switch out)

‘Ui‘t«mf\]mmsmwmazmﬂmumamswﬁvaﬂuwmaaﬂwum’m Redemption Gate Tnensiadenudndau
(pro-rata basis) suaamaaiuezjaﬂwmaaamuua amﬂaauaaﬂ fu auvﬂfu Redemption Gate

UTENINNI5919NTUNMUA Redemption Gate iy gate period Tuustazadaunnsneiuls us
Redemption Gate azlisng Redemption Gate Fush waz gate period azliinnninssRunaug
seylilulasanis

maaimaﬂwmaawuua amﬂaauaaﬂmwmaa widnnisavilurhsemsiuiuihnsudeu
VPRV I mJﬂumam%aﬂwmaawuumauLﬂaauaaﬂimmmammu (pro rata basis) Tnglsl
InsInaInunau- ‘maaﬁuaamaﬂimaﬂwmaawuua amﬂaawmaawuaaﬂ sl UIEndansazile
“meaumaawummiaaﬂLaﬂmmmwmaalﬂLua°uswa]ﬂﬂwsmwmmmmmaﬁumsaﬂLaﬂmaq
fandn waziioussndnnsBudelissuy ‘US‘H‘VH]@ﬂ’]iR]‘“LU@LN‘EJI‘VW]SWUIUMUQ&EJ“U‘U’JU&’JU“UEJNG
NBINUTIM

‘uswammsavmmiswaﬂwmaawuuazé’uLﬂaauaaﬂ LA Redemptlon Gate musIASUTeny
VAU aummismaﬂwmaawu Wil L’JuLLmﬂsmwﬂawuuamWﬂaaamewa UIENIANITUD

o

amuammzswaﬂwmHawumaa‘uLﬂaawmaawumumw Redemption Gate WUi”ﬂ’]ﬂi‘U

UEndnn1saswdslintieviieamunsudledinigly Redemption gate laglsitndn
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TunsalntinslaiaTesiio Redemption Gate U UsEvInN1T1aldTINAUATRHBlUNTUSMITALLEYS
anmaaesula

UTENTANI591AN5UN T Redemption Gate 7iuanansiuluusagiuviinisniinisldiaiesiled

U%ﬁw%’mmimamauﬁw%ﬁﬁ]vU%’ULﬁW’%aamé’mw Gate threshold mufiussmdnnisituaueis Imsmv
U¥uanliisnnin Redemption Gate “U‘u@]’WlS'”‘lﬂ,uIﬂiﬂﬂ’]iLLa”‘VliﬁJ‘Ui‘UL‘W@J‘Vﬁ@aﬂ gate period uil
USTNIANSIUANATT Imaawwquiéﬂ,uLﬂumwmvuif’ﬂuimqms Wit swaviBenianisAuandu
TUn3sTuSeneansivun

A v o a ad o & o ' N o a ' a ' . =
‘Ui‘ltﬁ/l“\]ﬂﬂ?i%@ﬂﬂ'ﬂuaﬂﬁ‘ﬂﬂBiU‘U@ﬂu‘VI‘U'}EJa\‘W!‘LJ‘VﬁE’Jﬂ‘ULﬂaEJ‘lJWU'JEJaﬂn‘ULﬂ‘Hﬂ'J”I Redemp’uon Gate v
Usgnaly

U3Endnnsveanudniiiavasunlamuimainiiunisseninansyi Redemption Gate A nns
enidin Redemption Gate Aeuszazandirinue nsliasesdieduuny Redemption Gate Wudu (&
) e Iummmlmmmsasmvmﬁmaﬂwmsaﬂmiumummaalm U3tninn1se1afinnsanenidndds
GznsJﬂwmsawumwmwmqaﬂmwma LLavLmwa@‘mmaawumﬂsmaﬂmaﬂmsﬂmmm

U%ﬁm%’mmwamau?m%mumﬁuauaﬁuawmsamuwﬂézmmmisﬂumiwmsmLLaymamaﬂﬂLﬁmmq 9
fiAedestunisliindesiio Redemption Gate TSuvimsiy

naavusIu feeder fund waz fund of funds Wenawuuaien1dinisly redemption gate USENIANTS
Agfiasanaiunmsiviaenndesiunesmuiaienis

SUALLDUALNULAY :

GL‘LJﬂiEUVl‘Ui‘HVH]ﬂﬂ’]iﬂiuﬁ\‘iﬂVl"\]wI“ULﬂi@\‘iiJ@WliJﬂ@ﬂ%Uﬂﬁ’]EJ‘VVN mammﬂawuﬂawwumﬂﬁu
Lﬂiaﬂllaﬂﬂﬂa’l’) ‘Ui‘tﬁ/lf\](ﬂﬂ?iﬂ@ﬁ\ﬂﬁﬂ%ﬁﬂﬁ]u%ﬁ]’ﬁﬂﬂi‘ﬁLﬂiaﬂllaiﬁﬁ@@ﬂaENﬂUﬂaQVl‘Lan’]EWlN‘lﬂ 1y
Ui‘t‘}%f\]ﬂﬂ’ﬁf\]uwﬂﬁim@@]’mLi@\‘lﬂ\‘!ﬂa’]’JWI’maHﬂiﬂVl’]bLﬂ (best effort) Tmmawummsmﬂwwauﬂu
Liaqmsmuamaa’rmaaﬂaa‘wu‘umamﬂm’mmaaaWaumaaﬂawuﬂmEJ‘WN

- MmskivenialisudafunitgamunumansuliveasngasuaideaniaadevisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalaitiu (Jusinig) : 1
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2. Yoy : KTMEE-D
= a o vy &  vu ' P
- msmuamsmmum’tmawgmﬂu;gsumssmhma
' o A a1 & a o A o . . e
Arsssuisunisveaunlidulumudsunaniaseznaiiniviua (liquidity fee) :

nawmuswI

ansAsIsullen liquidity fee liiiufosas (vasyarwitamu) : 2.00

SNUALLDUALNULAY :

‘Lumm‘mmaammaawumﬁmwﬂwmaawu vieduildsumheamueenlutuinistensla laed
sarRaLASosay 5 vesyarvingaugvsueanamu UiTndnnsensfndssaideunsinuman
Aaes (Liquidity Fee) ) lusasilsifudosas 2 UYBILAANINAIYU

USEMInnsaziansanseniu Liquidity Fee Taaiindnnistunisiansandulumuuleuisuay
wIneivdEndnnsimun Tnefinnsanandadesiig 9 fAedes ldud anmedesvamindaud
newuawwRan mamevemindauvietiadedulaiinsenuanmadesvesdnnindiinewuamu
ImUuswwmsmawmsmﬂwamaUsvmmmimdmﬁuamamwuaaLLavmaauummLLavmams
Ussidiuaniladefiintosniiansevildfieliaunsasiiunsidnelunauasdouly p vaetu
i

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnsanansaGoniiu Liquidity Fee Wisfnannng
Usuuamwswaaua‘vnﬁmsamsmimummavwaumwﬂuﬂwsﬁzjamwawsamamawusm (swing
pncmg) (GR) mamiL‘wmmﬁiiuLusumsszjamwmsawwavmaumwﬂumwamwswaaumaq
o933 (anti-dilution levies — ADLs) (1)) warannsalisaufuedodislunisuimsanuides
anmedesauld

a o = & . . ~ i Y] | o o A vy A A &
UTEMe1ReALAY Liquidity fee Nunnansiuluusayiuvinnisniinisldiniesied

Tunsaififinisliiaiosile Liquidity Fee § Guain Liquidity Fee AGunifvlfagindudinesmu
‘U'%wa]mmsmamauawﬁmvﬂiUmewiaamamw Liquidity Fee ifiuasa Imsﬂimwmiﬁlmﬂu@mﬂam
fismualulasinis LLavmaUsumevm‘ummmimmwuwawumaauLﬂaauaaﬂ wavdeUsuan
3~&JvwmmsaamawmaawumvwaﬂmumﬁiiuLusuu g endanisdiuanans lnousen
f\mmwL‘UmLwswmn‘ulﬁnmaa‘uswammswmaaw’mmmauaﬂawuimmamumwmmaaw
USENIANISAUUA

USEIRNISTeanIuANS AN U waidsavaninusilaziakeuly wazdns Liquidity Fee Auansng
UANTELIAINNTRRATEMNEAYY Uag/M3aYarINTVIsAuMEa UM aduURsumheamu
ponla

U%ﬁw%’mmssuaamuﬁm%mvm&uauamawmaaqmmﬂsuummlsﬁumswmsmLLavmamaﬂ%Limma 9
fdertestunsliedesile Liquidity Fee Tufurhnstu

USENIANISVRANUANTNALL VB UL UAILUIN A LIUNNTTEUINNSIAT95 WU NSENaNNaY
A o v A A oA A a a 2 v o I3 a
sygrnaNmuun N1sUsENAldesasiiodulnulay/vsowudy Wusu tneardiaadulunudn
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F1INUAZNTINAIT N.A.0. LLav/maamﬂ:uUiwammiawuuav/mwmmmmmmaaummm
LLa”/‘Iﬁi’e]’e]um’M/Win@U/N’EJ‘LJN‘LJ LLa”/‘Vii’e]‘VliJﬂWiLLfﬂ?JLU@EJULLUﬁQIMUi‘H%Q@ﬂ’]i@ﬂL‘L!‘Llﬂ’ﬁiﬂ

¥
aa v

’e]Ejﬁﬂliﬁ(51’mﬂWii%jLﬂ%’e]\iiJ@u@J’J@]ﬂﬂigﬁﬂﬂL‘W’e]‘UiSLVl'WNaﬂi‘“VIUVINaUV]@’W LﬂWU‘lJﬂUNﬂ’e]‘WH’JEJa\‘mu‘Vl &9

P
yal o

Asawulunaamusialy meﬁaﬁiﬂmmmqﬂivmﬂLwaamwama‘uLLmuiwﬂaqwuLLmamﬂﬂ
N2NUIU feeder fund wae fund of funds ienawuuatgmdinisly liquidity fee USENIANITIL
f1saunaiunisliaenadesiunamulateni

19D UALNULAY

Iuﬂ'ﬁmmmwm@msﬂiuamwﬁ]JLﬁULﬂiamammawuﬂmwm Mi@ﬂiEHﬂaQV]UUa’]EW]’NiJﬂ’]{L"U
Lmamammm’; ‘Uﬁsﬂ/lf\]ﬂﬂ’]'ﬁ%@ﬁﬂ’iumﬂﬁ%‘ﬂdﬂﬁﬂim’ﬂ‘dLﬂiaﬂﬂai%ﬁ@ﬁﬂa@ﬂﬂUﬂ@QVlUUa']EWlN‘lﬂ 1y
UswammiavmmimmuLiaqmﬂanmmmmmwﬂm (best effort) I@ﬂmawummmﬂﬂmmamﬂu
Lia&Lmamamaanﬁuaaﬂaa‘muﬂmeJ'vnﬂmmﬂwmaasumwuamawuﬂma‘vm

nsUsuyadminddugrsiiegasnisauiniazioudunulunsdevieningduvenamnusan (swing
pricing) :

namnusUY
ansngegaliiiufosas : 2.00 veyaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UTENIAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬁmimLid]uiﬂmuuiamaLLaULLmMNﬁU%’w
Fanmstvuslaefinnsandadosne 4 ffeades laun G]‘LJ‘WLJLLawﬂ’ﬂ,“UmEJQ’]ﬂﬂWi“ZIEJ%SEJ‘UWEJ%iWEJﬂ‘LJ“U@ﬂ
N9V (transaction costs) Gﬁwwmmﬂ'13@waa‘waa'1im'ﬂmauaﬂivmmmimﬂmamamwmaa
LLavmaaummuLLavmamiﬂivLuumn{]mwmmﬁummmmzmamlmL‘W@I‘lﬁmmiamLuumﬂ,m
melunauasiouly o sty 9

U3¥MAN1598fi15001 Swing Thresholds Tnefindnnslunisinnsandulumuulevisuaswuamned
USemdanisivua lagitansaniadosng 9 ﬁLﬁﬂ’;Gﬁaﬂ 1¢un anwadesesnemurmmietaduduled
mmuamwwaawamaﬂmwawﬂamuawu mﬁimsmwmmmimawmimﬂmauaﬂiummmima
”Lmammswmaua maammmuummamiﬂiuLmumn‘i‘]%wLﬂmmaammmmsamﬂmLW@I‘M
annsasunsidmelunauasiiouls o vy 9

Iumaiﬁu%@’m%’mﬁﬁmimﬂ% partial swing pricing avLﬁuﬂﬂﬁi%’l,awwvfuﬁwmis'?iyamaiﬂﬁé’mehwuaﬂ
uamsuasmwm&Jaamammmﬂamu msmﬂwammwaauamm‘mmmaaﬂaa‘vm fAnAun swing
threshold fiu3sninnisimun Imamuamezjamwmsaqwuawﬁmaaﬂaawu AWINANYAAINTTR
WI8aY (subscription) mﬂuammiauLﬂasuwmaaawum (switch in) sindeyadnsusiu
Wi8aev (redemption) LLamﬂmamammiauLﬂasuwmaamuaaﬂ (switch out) i s1aziFen
FnsenadulundEieniamsiun

UTENIAN501ANTUNT Swing Pricing wansinanululsaziuinisidnisidiasesied

u vnuglauaugnils uTEndnnis aglily Swing Pricing wieniu Anti-dilution levies — ADL WA@11150
Tiuiuaissdiolunisuimsanuidssaninaaesduls

U'%ﬁwi‘fmﬂﬁmaanuam%mummamﬁvammaaqwuwﬂﬁnumuﬂﬁ?ﬂumiwmiwLLaumammmﬂﬁlL‘immq 9
fdetestunsliedesile Swing Pricing Tufurhnstu
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USENIRNNTvean AN Nz USULYIeansns 1 swing factor MAUase laaufivsendansiiuauaas
FoazUuiiulinudnasanissylilulasenis

Uswammsmamauawﬁmvmmezja‘mmaawuwmsvmumalfzjﬂ i'mlfznLﬂusamwmaawﬂmum
msiifinisldiesesiio swing pricing LLavuswa]mmsav‘mEJamwmaawumﬂmﬂﬂmumswmim
wazvdesnaulaewing q Mieadesnisliiniasdie swing pricing Tufuhmsiy dussmianisve
m’mﬂﬂﬁﬂ’ﬂ“imLU@EJULLUaﬂﬂWimLuumﬂﬂ q wimmLuumimamaﬂﬂﬂu,a'mmmmmﬂumﬂsu
wSeaile swing pricing Tufurhnst u,mmﬂmwaaﬂswﬂgpwlﬂjﬂmﬁawmaawummmmamamu
GuammmmsuulummiaLsaﬂmmauimLLavswami%wuwawuwmsvmEJL%WLismmu"bﬂmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTNILL VB ULUAILUIN A LIUNNTIEUINNSI0ATD95 WU NSENaNNau

A o v A A oA A a a 2 v o I3 a
sygrnaNmMurun N1sUsENAldAsasiiodulnulay/vsownuwiy WWudu Immvmml,ﬂulﬂmw
F1TNUPENTIUAIT N.A.0. u,av/maamﬂmwmmmiaawuLLav/mwmmmmmuwaummum
Waz/Mi500YaY 19/ iuTa U/ Mol LLa“/Mi@WNﬂWSLLﬁl“ULﬂaEJULL‘UaﬂMUi‘H%QWﬂ’ﬁmLuumﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly swing pricing US¥NIAN1aY
f1saunaiunislidenndesiunamulatenis

S19aDUALNULAL

EL‘LJﬂiElJVl‘Ui‘HVH]ﬂﬂ']i‘Ui“’ENﬂVl’ﬁ]“’I“ULﬂiE]\‘iiJ@ﬁ]’]ﬂJﬂ@ﬂVlUﬂﬁ’]EJ‘V]'N Miaﬂimﬂaamuﬂmammmﬂm
Lﬂiax‘illaﬂﬂﬂa’n ‘inammimaamuamamwwmsmﬂmmsamaiwaamaaan‘unaamuﬂmamﬂﬂ 1y
UswwmsawumﬁmmuLiaqmﬂa’nmmmmsamlm (best effort) Iﬂﬂmawummsaﬂﬂwwamﬂu
Lia&meuamﬂmwaaﬂaamuﬂmﬁJ1/1NiﬂmﬂwuaaaﬁjﬁmuﬁuamawuﬂmEJ‘vm

' ~ & ' a4 v 9 & o da e Nel e .
ﬂqﬁiiilLu&lﬁJﬂ']ima?ﬂEI‘WU'JElaQnu%ﬂxﬂﬂuﬂuﬂiﬂunq5‘1‘@11']8%57“8?“«!61]8Qﬂaﬂnugi?il (Anti-Dilution Levies
- ADLs) :

namnusUY
ansngegaliiiudosas : 2.00 veayaAmIYAY

192D UALNULAY ;

mwammsmwmimL'ismLﬂumﬁﬁmuauma%mwmaaamumamaumumﬂumwams;lmw*aau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnmslunsinsandulunmumlsusuasuamad
USINIAnsivun lngay aama’ngamama UERIEERGITE mauu’mmﬂgummmumm
n.a.0. LLavmaammmwammﬁawuuavmawmmmmmmaau il n1sfimun ADLs factor 9g
Fniledatiduiifendes Tnefimsaniladosg q Mieatos leud & UYL galda8aInnsTensony
NINEFUTRINDIUTI (transaction costs) Imamwfamﬂ'13@ﬂawmsmﬂmauaﬂﬁvmmmimsfl,m
suamaaiwma8LLavmaaummmmvmamﬁﬂﬁvLmumﬂﬂ%Emmmsummmmmm‘mﬂ,mLW@’LMmmm
sfumsldnglunauasidouly o vty 9

N1571%UA ADLs threshold ﬁwé’ﬂmﬂumiﬁmsmL*‘ﬂulﬂmmuiamsJLLaULmeaﬁU%’w%ﬂmﬁﬁmum
Imamwammiﬁ]wmmm‘i’jmemmmsuaaﬂuamvvﬂaawamawu Tnefinnsandadesing g Mieados
oA amwaaawaaﬂaammmmaﬂmsJau’meﬂimuamwmaawawaﬂmwawﬂmwuawu ngUsTM
IansoranTUY suauaﬂmmzumsmaimamwiwmammmaaammgmmmaamimwmumﬂ
Hafefiieadosihiiaunsaildiielrausasidunsidnelunawazitouly o vasidu 9

UswmmsawwmsmLssmmu ADLs Iﬂaﬁ]uLﬂumﬂmawummmﬁsﬂamaimmammwuamam%ama
Mmaaawuamamamawu L‘1/|EJ‘Uﬂ‘Ullaﬂ”l‘1/Iﬁ‘WEJﬁUﬁVlﬁVNMlIWUaQﬂaQVM ganAunm ADLS threshold ‘V|
USENAANITAINUA ImEm:uamsnasmwmaaamuamamamawu mmmmﬂmammﬁ%ammaawu
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(subscription) mﬂmmmiauLﬂaawuwawumﬂ (switch in) indegamsveAumiaeamu
(redemption) LLav‘ViﬂmsuammiaULﬂaawmaawuaaﬂ (switch out) il MasiBeniannIFwIN
FuluanAtheendnnastime

Uswammsmmm ADLs Threshold Imaiwa:uammaiﬂu
(1) mammwwmaawuuavauLﬂaaum mﬂmmammiﬂmaﬂwmaawuuavamﬂawaaﬂ
) mammwwmaawuuavauLﬂaaum uaEJm’mammsmaﬂwmaawuLLaUaULUaauaaﬂ

=

Faustianmsenafinsanimun (1) way (2) lussduiisnaiy
Tunsdlifinisldesesiio ADLs # ADLs MiFeniiuldazindudineanu

a v o a a o a v ' o o o T -1
USEndnan1senafiansaniseniiu ADLs uansinefuluidag Juvinnnsidnisldiasesiled

w vurlavaenils USEndnnis aglally ADLs wdoniu Swing Pricing uaa@snsaldsmiuiaiasdiolunis
USMsANUERsEN NAGDIUlA

U%ﬁ%ﬁﬂﬂ?i%@ﬂﬂ’)ﬂﬁﬂ%%ﬂ“"LJWJ’E)@JGGU’EN‘VT‘LJ’JSaﬂVIUVlﬂ“U‘umﬂiﬁuﬂﬁWfﬂﬁﬂﬂLL@”Mi@W@ﬁiﬂ%Li’eNGI’N 9
VlLﬂEJ’J‘U’eNﬂUﬂ’]ﬂ‘ULﬂiEN@JEJ ADLs Imummsuu

‘Ui‘l‘fﬁfmﬂﬂﬁi%aﬂﬂ’)u&ﬂﬁ‘wﬂuUWﬂ’]“IJ@WL!’JEJﬁWWV]‘U'liuLﬂu@I’JEJL‘Uﬂ i’mL‘U’1LU‘LJEJ@@“?JEJWH’JEJ&QV]NIU’JNVH
ﬂ'li%ilﬂ’]ﬂ‘ljmiﬂﬂu@ ADLs LLau‘Ui‘l‘fﬁﬂﬂﬂﬂﬁ%uu’]EJEJW‘UE]‘VT‘LJ’JEJ?M‘V]‘LMGﬂaﬂl‘tﬂﬂUﬂﬁWQﬁﬂﬂLLﬁuﬁia
ﬁﬂﬂ‘tﬂ‘ﬂﬁ@ﬂm’]ﬂ ) VlLﬂEJ’J"UENﬂUﬂ’]iI‘ULﬂi@Q@JB ADLs 1u’aummiuu mumwammwaamuammmiu
LUaEJULLUaQﬂWiWILuuﬂWﬂW i Vliﬂfﬂ’]L‘LJUﬂﬁ‘lﬁiﬁmﬂﬁ‘lﬂﬂ‘lﬂLLa’J‘V]LﬂEJ’J‘UENﬂUﬂ’]iI“ULﬂi@QiJ@ ADLs Tutu
mmiuu LLumﬂmwaquﬂgmﬁnﬂm%wmaamuv]wmmmamamumamummsuulummsa
LiEJﬂLﬂ‘ULQ‘LJVL@LLa“’i’1EJﬂ’]i"’(J@‘Vlu’JEJa\‘]WUWZIﬁ“WJEJL°UF"I1/]LiﬂﬂLﬂUi@J‘lﬂuu luimumiﬂmmmmaaqwu

Ui‘lﬂﬁﬂﬁlﬂﬂﬁ%@ﬂ\‘l’MﬁﬂﬁWﬁ] Seniiu Anti-dilution lewes - ADLs ‘1]’1ﬂNWV]’]S']EJﬂ’ﬁ"ZI@WU?&IaQWULLau
amﬂaauwmaaamum mamaﬂwmaaamuﬁuauLﬂaawmaaamaaﬂ LW?NEJQI@E]QWHQWW‘H ADLS
threshold wmwmwu@h 5’31]&ﬂ‘UiUV]‘\]ﬂﬂ’]i‘U@ﬁﬂ’MﬁVlﬁVﬁ]uWﬁ]’]im’lﬂ’m‘uﬂaﬁli’]ﬂ’ﬁﬁﬁmmU ADLs ‘I/]
LLG]ﬂGH\‘]ﬂ‘LJ‘lG] LLau%@ﬁﬁﬂﬁi’]ﬁi’ﬁ]uﬂ%@ﬂﬂ%uﬂLWNLﬁlMIUHﬂiLiﬂﬂLﬂ‘ULQW’] i’]EJWV]’]i’]EJﬂ’]i‘UE]%U”JEJﬁQ‘V]u
LLauﬂULUaEJUﬁU’JEJaQlefU’] ‘I/iiE]‘ZJ’IEJﬂUWLJ’JEJﬁQ‘VMLLauﬁULﬂaEJL!VIL!’JEJBQWNEJEJHIUU?JJ’]EUJJ'IﬂW]JJ
Lmeqwmwammsmmmoﬂ,m

Ustmdmnisueanuavsiiasusuifiurseansnsn ADLs HiSenifiu szjwq,ﬂi“uqulw,ﬂuam'mwmwb
Tulaseans ImEJUSWQ@m‘r«]uLU@Lm&J'vml,’mlsamsuaqmwmmﬁwuaa@mmumwauaﬂmwui’mma
U InsBuTiuS I dan1simue

U3 sveanuansfiesilasusdamuimssnidunissewinanisliiedesdie wu nsenidnneu
szpznadinvun Msussmealdieadesileduunuuas viadiuiy Hudu Immué’ﬂmﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/maammJUiwmmiawmau/mammaqmwmmuwaumwum
way/ W30y e/ iiureu/Houlu LLau/mEm:umﬁLLﬁ’lﬁULﬂaammaﬂmiwwmimLuum'ﬂm

aglsimny mﬂ%m%aﬁaﬁ“i’mqﬂi sasfifleusamuanssumsauitoaietusudfeoviieiidng
amulunemusioly eseslaillulad WqﬂisﬁﬁﬂLWE]ﬁ’i’NNaG]E]'ULL‘I/]“IJIMHE]W]ULLG]E]FJ’NI@

N2NU3U feeder fund wae fund of funds Wenawuuatemedinisly ADLs uTEnInan1sagiasan
aiunslvaenadesiunamulatenis

SUALLDUANULAY :

lunsainusgndamsuszasanagldiniasiionunamuialenis vsensanesulaleniadinisly
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Lﬂi’e)ﬂ&l’e](ﬂx‘lﬂﬁ’]’) inamms‘uamauammvwmsmﬂ‘uLmamaimaamﬂaammawuﬂmam&lm 1ng
UswammsavmmimmuLimmnammwmmsawﬂm (best effort) I@awawummimﬂmmamlu
Li’eNLﬂi@ﬂﬂ@ﬂ\‘iﬂa’n‘ﬂaﬂﬂ’eN‘V]‘LJ‘Ua'1‘EJ‘V]’1\‘1191‘0Wﬂ%uﬁﬂaﬁj‘ﬁﬁu%aﬂﬂaﬁﬂuﬂaﬂ‘c’J‘VI’N

- Mmsmruaeulnsadadninlun1ssumdwighuniieau
g P Y = ' . .
szezanfedsdlmtnaun1sveAuniaeamu (notice period) :

nayusINalY

a

Ay ' v ' ' 1 a ' i v 6o
L&I8E‘\JlﬂQWH'JEla\W‘I‘L!ﬂEl\iﬂ']i‘lﬂﬂﬂu‘lfiU'JEla\W!ugﬁﬂ']Lﬂun')'] : 10.00 % ﬂ@ﬂiﬂﬁﬂ?%iWUﬁuaWﬁ

q

14 14 a o W 1 Y & v o
ATADIKAIUIENANNITAURUNIUIAN ¢ 7 IUNINIS

UALLDUANULAY :

U3ENIAN139eia15ald Notice period gaanliiiin 7 Twinns Wedfeniieamusisanisldnsunie
amulaeiiyaAiundi Segay 10 vesarmingauarivenau

Uswammsm%wmmﬂﬂju,avmmmvavL’;mwmaamemmﬂaumimmwmaawu (Notice
period) Ima@maﬂmﬂumiwmamwL‘tJuVLiJmmuIamsJLLavLmewmwammimmm Tnefinnsan
Hadesing o MAeades Toun MSUILIUENTNAGDIVDINDIUTIN HNNARDIVBINAN vizotadudulad
mvmamwmawawaﬂmwwaawuiauawu Tnsussminnsenafiansanld Joyauszanauninig
1@%@Lm%ﬂmaEJLLavmaammmuLLavmamsﬂsvL@Jumﬂﬂ%wLﬂmmaammmmsmﬂmmh
annsasiunsidmelunauasiiouls o mmvuuq

USTNInN1soNafiansafvue Notice period iwanansiuluwsas Tuvinnsafinslansesdiedla

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusindanmeadeafivane Milivuegiv
AagNTIVRIUTENIANT

USTNIAN1501914 Notice period sauAUAIainluNISUIMISAILEESENINAGDDULA

Tunsalntinasley Notice period LLauiJWWWmﬂ‘WGlENI“ULWiE’NQJ@’eJ‘LJWJEJ inwmwaamuammz
UFtRfum&sildan Notice period u‘uLsuummmmwaawlmmmﬂﬂmwmmamima Wl Ut
dnn1soraiansanly Notice period sfuiesesiodu Toun quuldlty Fee, vamg pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings LazWIoLATOILDDUY 9

Usendanisveanudninasusuiiiunioan Notice period lamufiussminnisiivaunis Jeazusuiiia
lalifiu Notice period g asanfifvuallulasinig lnsuisninnisasdamemaduledueauidnians
LLaﬂwuaaaﬁmumumauaﬂammaumamumwaamaauwuswammsm‘wum

naavusIu feeder fund waz fund of funds Weneawmuuaen1aiinisld notice period USENIANTT
ansnagiasaneiiunsivaenndosiunaamuiaieniala

SUALLDUANULAY :

GL‘LlﬂiiuVlUi‘HVlﬁ]ﬂﬂ’1i‘Ui‘“ﬂ\‘!ﬂWQ”GLGZILﬂiaQNEJWWNﬂENVlu‘UaWEJ‘Vl’N %i@ﬂiMﬂaﬂmuUaﬁfﬂ/}NNﬂ’]ﬂﬂj
LﬂiENll’e]GNﬂaTJ ‘U“J‘H‘Vlf\]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVﬁ]”Wﬁ]’ﬁmﬂ‘ULﬂiaﬂﬂ@l‘ﬁﬁ@ﬂﬂa@ﬂﬂﬂﬂENVl‘LJUa’]‘EJVl’N‘lﬂ Tng
Ui‘t‘i%ﬁ]ﬂﬂ’]i‘ﬂ”ﬂﬂ’]iﬂﬂﬁﬂuLi@ﬂﬂ\‘lﬂa’]’JWI’Wlﬁﬂﬂﬂiﬂ‘Vl’]bLﬂ (best effort) meawummsmﬂmsﬂamlu
LiENLﬂi’eNll’e]ﬂ\?ﬂﬁ??%’&)ﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]SJ‘Vl’1\‘1191ﬁ]’]ﬂ%u\‘iﬂ’ﬂ‘ﬂsﬁﬁ‘u%@\‘iﬂ@\m‘UUaﬂEJ‘VI’N

WATUNTVIBAUNLIEAIUY (redemption gate) :
nauswUY
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wmaun1svIeAundlgamulinindiFesas : 10.00 vesyaAmMINIFuaNSUaINEMUTIM
Tnsusendanisazldmanunisuieuntssasmuliiv : 7 uviinis
Tunnsauraan : 30 u

UALLDUANULAY :

UTEINTAN1591aN50UN Y Redemption Gate Lam;ﬂiﬂﬁtﬁmamumimﬂlwﬂﬁ viveUsuiiuin
anunsalenaazlidunid Inefiansantadesng g Aeades laun anusumiulunain@e wensnddy,
ANNATDIYRINAINAAAINNTILUNG, anwadeduaInewuRaUNg, anmadesvesnemuliaenndes
fudsunanislaneuvanemy, finnislaaeuiinung, mmmﬂaaaumamw Redemption Gate i
fouali ma{]a%auwﬂi NUaNMAABIYBIMANNINEINesuTImamu InguTEndanisenarimue
Sovludiovdaaumsaiiliunicae Gate threshold 1¢

‘Luﬂsmmswwmsmmmanuimwauwamumsmmluﬂﬂmma Gate threshold Tunsaifisnam
Redemption Gate ﬁ]v"lsmawwaummsﬁzjamaiw ammmamam%amwmﬂaamuawﬁmaaﬂawu
memﬂumamwswsauawﬁmwmmmﬂawm flAwifunSennnnidi Gate threshold foFdnians
ivun Imsmmamsnasmwmaawuammaaﬂawu FuINIINYarMIYeLIAIY (subscription)
el gammsawLﬂaawmaamum (switch in) finAigyafINMIBAUIIgamu (redemption) Lag
vinggyafnsEuReumiieamueen (switch out)

Uswammswwmimmmumﬁmsimaﬂwm8aa‘v|um:u Redemptlon Gate Imamimasmmmmu
(pro-rata basis) ‘Ua\‘iﬂ’lmswﬁaﬂuwmﬂawuua“amﬂaﬂuaaﬂ fu w‘vﬂ‘ﬁ Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa‘“ gate period IULLﬁIa”ﬂiQLLMﬂMWQﬂulﬂ 1)
Redemption Gate arlalsnng Redemption Gate ‘U‘um ey gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsJawuLLavaULﬂaauaaﬂmwmaa wsdnnisavilurhsenshuiuihmsudeiu
VBRI mJﬂummswaﬂwmaawuuavauLﬂaauaaﬂimmmmmu (pro rata basis) Tnglsl
fnsinaInuneau- ‘wawaammimaﬂwmaawuLLavaULUaswmaawuaaﬂ el USEndansazile
1wmaawuaaawummmmLaﬂmmmu‘mmaalmL:uaUiw'«amﬂﬁmmmmmmmmwmiam.anmm
fandnn wasiioussndnnsBudelissuy inammmvLU@Lwslwnmﬂwmaaﬁumumwuaua
NBINUTIM

‘UswammsavmmiiwaﬂwmaawuLLazéfULﬂaauaaﬂ 1:umu Redemptlon Gate AusIASuTeny
VLA aummiiueﬁaﬂwmamm Wil LauLmemmmawummWﬂammewa UIENIANITUD

[

anudvdfi uderumheamuvdeduiisumheamuiiuni) Redemption Gate filsenelld
USEndnn1sauddbintieviieamunsudledinisly Redemption gate laelsitndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATDHBlUNTUSMITALLEYS
anmaaesaule

UTENTANI591aN5UN Y Redemption Gate 7iuananstiuluusagiuvinnisniinisldiaiesiied

memmsmamauammu‘tJiUwasaamamw Gate threshold mufiussmdnnisiiuaumas lngag
U¥uanliisnnit Redemption Gate mummuﬂuimqmsu,awsaﬂiuqumaam gate period il
USTNIANSIIUANAIS Imaavﬂiuquiéﬂ,umumwmvuiﬂuiﬂsﬂms Wit swaiBeniinisAuandu
TUn3sTuSenIansivun

UitninnisveanuansiaysuteAumhamuSeduidsumiamuiuni Redemption Gaj;e312/1/55
huI
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Usenald

U3Endnnsveanudnifiavasunlamuimainiiunisseninansyi Redemption Gate léuA nns
gnidin Redemption Gate Aeuszazandirinue nsliasesdieduuny Redemption Gate Wudu (&
i) e SLuﬂsmvammmiasmsvmmaﬂwmaawuiumummaalm U3tminn1senafinnsanenidndids
GznEJﬂwmsamnmnwmwmqaﬂiuswms LLavumwaa‘wmaaa‘mumﬂamaﬂmaﬂmimnm

U%@’w%’mmssuaamuﬁw%mvm&uauamawmaaqmmﬂsuummisﬁumswmsmLLavmammaﬂ%Liawm 9
fidertestunisliiedesile Redemption Gate Tufurhnistu

NaNUIMU feeder fund uae fund of funds Wienawuuatenelinislyd redemption gate UTEMIANTS
gRnsananiunmsiiaenadesiunasyulalenis

19 DUALNULAY ;

Tummmuwmmmi‘Uiwmﬂwﬁ]v‘bﬁmﬁaquammawuﬂmwm Miaﬂimﬂaamuﬂmammmﬂm
Lmamammm’; ‘Ui‘wammwaamuamammmsmﬂmmsama‘lwaamaammawuﬂmamﬂﬂ 1y
Ui‘lﬂ‘ﬂf\]ﬂﬂﬁiﬁ]wllﬂ’lﬁmﬂ@'mLSENW\?ﬂﬂ’]’JWI’Mﬁ’m’]'SﬂVﬁVLW (best effort) Immaamummsaﬂﬂwwamlu
L'ﬁaﬂLmamamamwaaﬂaamuﬂm8'1/1Nlm’m‘wmaa%mumamawuﬂma‘vm

- MmshivenialisudafunitgamunumdnsuliveasngasuaidaniaadeuisAuniigasyu
(suspension of dealings)

UIENdan1snamusnasnsaniiunisidgegalidiu (Jwinig) : 1

3. ¥otia : KIMEE-R
= 3 v ¥ @ v R
- inseslanmsivualvigasududSuniseanldsneg
ArsssutilounisveAuildduluaudsunaumsestesnaniinivua (liquidity fee) :

nawusINIY

dnsAssIllew liquidity fee Tiifiufanas (vasyarmugam) : 2.00 i 33/ 55
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NUALLDUANULAY :

sLummmawmsawuumimaﬂwmﬂawu vieduildsumhsamueenlutuinistensla laed
yarRauAdosay 5 vesyarvingaugvsueanamu UiEndnnseafndssadeunisnuman
Ades (Liquidity Fee) ) llusasilsiAusosas 2 UYBILARNINAIYY

USEMInnsaTRiansanseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuay
wMeiUIEndanisiaun Tnefinnsanandadeng 9 fiReados liun anmadesvemingaud
newuawean s evemindauvetadedulaiinsenuanmadesvemdnnindiinewuamu
ImEJUswammsmawmmﬂﬂmamaUsvmmmimaimﬁuammﬁmmaaLLavmaaummuLLavmami
Uszdiunndedefifetowiiesnsavildieldmmnsadiiunsidmelunauasdouly a vasiy

l

Tunsalfifimsliedosile Liquidity Fee 4 Uigmdnnisanansafoniiu Liquidity Fee LAL1NNTS
UsuuammwaauawﬁmaamsmimmmmvmumumﬂuﬂWiﬁzjasznamwaaumaanawuim (swing
pncmg) (&dl) ‘mamimemﬁiiuLuwmsﬁﬁamsmmaaawuwavmumuwuiuﬂﬁsnasmmwaausuaq
o933 (anti-dilution levies — ADLs) (¢1d)) wazannsalisniurtasdielunmsuimsaiudes
anmadessuld

UsemonaBeniiiu Liquidity fee Auanarsiuluusaz Tuviinisidinislaesesiled

v

Tunsalfifinnsldiedesile Liquidity Fee © uan Liquidity Fee fGsnifuldagindudnesmu
‘U%‘U‘Vﬁlﬂﬂﬁ‘ﬁ@ﬂﬂ’mﬁ’ﬂﬁ%ﬁ]u‘Ui‘ULWJJVIiBaWEJGﬁ’] Liquidity Fee 7iifiuasa Imaﬂimwulﬁlumuamwaﬂam
fitvuelulasenns LLaumaUsUmem‘uuammimaﬂuwmamwumaauLﬂaauaaﬂ wazwioUsuan
eHAIE L’Jmﬂ’ﬁﬂaﬂiaQMU’JEJa\‘I‘I/m‘VWuLiEJﬂLﬂ‘Uﬂ’]ﬁiiiJLuEJEJ,J‘u L gnuiiussmsnnsiuanms lneuien
fmmia]yL1JcaLw&Jvmnulézmsummwmmmmuaaaﬁvmumwamﬂaawui'gumamumwmmaaum
U3EMdnNISAvue

USENIANISRaIUAVSIAMUUAT IwazIBuAraninUiLaz iTe Nouly WazdnsT Liquidity Fee Aumnmng
UALTTELIAINTNDATEIMUILAIWY kaE/VTaLaAINTVIEAuIEaMUMTaduUAsuMIEam Y
panla

U'%ﬁwﬁ'mmsmaanu?m%mumsuauasuammaaqwuwﬂﬁnumuﬂﬁ?ﬂumiwmswLLaumammauhLsawm 9
fiAedestunisliiedesiio Liquidity Fee TuSurinsi

U3t sveanuansfivsilasuudamuimssniiunissewinanisliedesde wu nsendnneu
szpznadinvun Msussmealiiedesileduunuuasviadiuiy Hudu Imamé’ﬂmﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/maammJUiwmmiawmau/mammamuwmmmaaumwum
way/ W30y e/ iiureu/Houlu LLau/mEmmm'iLLﬁ’lﬁULﬂaaul,maﬂwmwwmimLuum'ﬂm

amﬂsnm:um'ﬂﬂjlmaqmaummﬂsuamL‘wamsmeaﬂ'ﬁmumqawawLﬂmuﬂumawmaawuwm
Amwulunamusaly meuau"l,mlmmmﬂiumﬂLwaaiwwamauLmuslwﬂawwmamﬂm

N2NUIWU feeder fund wae fund of funds iWenawuuatemdinisly liquidity fee USENIANTTIL
fa1sanaiunislviaenadesiunamulateni

SUALLDUALNULAY :

1‘Llﬂi&l‘1/lU3‘HWﬂ®ﬂ’]3‘U3°’?NV’WIQ”I%Lﬂi@ﬂﬂ@ﬁ?ﬂﬂ@ﬂ%uﬂaﬂEJ‘1/|’N ‘1/!38ﬂ5mﬂ’e]ﬂ‘1/mﬂa’]ﬂ‘1/]’1\‘13Jﬂ’]ﬂ‘U
Lmaquamﬂm’s ‘Ui‘U‘VI"Dﬂﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ%‘ﬂ”ﬂ/\mﬁmﬂ%Lﬂi@ﬂuai%ﬁ@@ﬂa@ﬂﬂUﬂ@QV]‘U‘UﬁWEJV]’N‘lﬂ ng
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‘Ui‘l‘zﬁ/l%ﬂﬂﬁi%”llﬂ']i@]ﬂ@]’mLi@\‘iﬂ\‘lﬂﬁ’]’)LVl’Wlﬂ?ﬂﬂiﬂVl’]iﬂ (best effort) I@EJN&QVIU&’W@JWiﬂﬂﬂ‘H’VU@NﬁIN
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’J‘U@ﬂﬂ’eN‘Vl‘LJ‘Ua'1EJ‘V]’1\1191fﬂ’m%uﬂﬂ@‘lﬁ‘mu%@ﬁﬂ@@%uﬂaﬂEJ‘VI’N

nsUSuyadmindauguifegasnmssuiniiasisudunulunistereniwgauvanamusan (swing
pricing) :
nesusIITIY
ansngegalitiudesas : 2.00 veayaAmIEAY
ﬁ’aﬁﬁgﬂﬁﬁa : Full swing pricing , Partial swing pricing

S92 DUALNULAY

UTBNIAN1TAE NI swing factor ImaﬁwﬁﬂmﬂumiﬁmimL‘fJuIUmmuIEJm&JLLauLmeﬁiﬁﬁw
Fanstvuslaefinnsandadosng 4 fieades Lo muwuuamﬂ%m&Jmﬂmwamamwawaawm
NBINUT (transaction costs) mmwwﬂﬁawwmimﬂwamaﬂiummﬂﬁmsﬂmammswmaa
LLauMi@ﬁllllﬁl%’mLLauMiaﬂ’ﬁ‘UiuLiJu?\]’lﬂ‘ﬂﬁ]ﬁ]EJV]LﬂEJ’JGU@ﬂLV]’W]ﬁ’]&J’lim/ﬂlﬂLW@IW&’]&J’]?Q@’]L‘L!‘L!ﬂ’]i‘l@
melunauasdouly o ety 9

USTNIAN1598 N384 Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmmwLﬁ‘fJulﬂszuIstaJLLaULmeVi
vigmdansimun Tagiansandadesing Fiieates leun E‘m’]‘WﬂaaQ‘UE]\?ﬂE]\‘W]‘L!i?EJMiE]‘U%]88‘14191‘1/]
ﬂimuamwmawawaﬂmwEmﬂawuawu muimEmiwammiawwmimﬂmamaﬂiummmim‘a
IGI‘UE]L'VH]R]NV]&IE]EJLl,auﬁﬂi@ﬁuumﬁmmuﬂiaﬂﬁﬂiuLll‘uﬁ]’]ﬂ{jR]R]EJVlLﬂEJ’J‘UENLVHV]ﬁW&ﬂiﬂVHVLG]L‘WE]I‘M
annsosiunsidmelunauastouls o vuedy 9

’Luﬂimmiwwmiwaﬁmﬂm partial swing pricing ﬁ]“’L‘UUﬂ”IiIEULQW’]‘“’J‘L!‘V]’]ﬂﬁ%@‘U’lEJIG]V]ﬁ@ﬁ’JWUEN
uamszjasmwm&Jawuammmﬂmwu mEmﬂummmwaauamammmaaﬂawm fAnAun swing
threshold Fu3emiansiwun Imwuam%amwmﬂawuawﬁmmﬂawu ANUINAINYAAINITTD
WI8aU (subscription) mﬂuammiauLﬂaawmaawum (switch in) sindeyarmsueiu
W38aU (redemption) LLamnmwammiauLﬂaawuwawuaaﬂ (switch out) Weil seaziEon
FnsinandulumAgienianistmue

USENIAN501ANTUT Swing Pricing uansnanuluisaziuwinisidinislidiaiesied

o vauzlavaueuils USEndnns aglald Swing Pricing wiauiu Anti-dilution levies — ADL W@@n3150
T5uiumsasiialunisusmsaNUdssanInaasdule

UTEWH]ﬂﬂ’]ﬁ‘U@ﬁ\ﬂ‘Hﬁ%ﬁ%ﬂ”U’]‘UE]@J&‘UEN‘WN?EJaﬂ‘Vlu‘V]ﬂ‘Uu@mﬂfm‘lmTﬁWﬁﬂﬁmﬁLLa‘”Vﬁaﬁlﬂﬁ‘lﬂﬁ]LiENG]'N )
‘VlLﬂEJ’J‘UENﬂUﬂ']iI‘ULF’ﬁ@QN@ Swing Pricing Iuaumﬂ’13uu

USTNINNSVRANUANS N USULYSDandnsT swing factor MAUIY lamuAUSEnInnsiLaLAIS
Frazduiiuliiudnnganissylilulasenis

Uﬁwammwaamuamamvmm%awmaawwma“Laumwm ﬁamlfmLﬂuaamﬁuwmaawﬂmum
msiifinisldiesestio swine pricing wag inammiawmaamwmaawumﬂanhﬂ‘ﬂumiwmim
wazvdesnauladowing o Mieadesnisliiniesile swing pricing Tufuimsiy dussmianisve
amua‘mam.ﬂ,uLUaEJuLLanmsmLuumﬂm 9 ‘1/]191GﬂLuuﬂﬁ%i@mmﬂﬂﬂ’ﬂlﬂLLaQVlLﬂEJ’JSUENﬂUﬂ’]iI‘*U
w3asdle swing pricing Tufuvinnisiiu meﬂmwamﬂﬂgmLﬁmﬂwwmaawumwWiamamu
gasfurhnisiliianunsadenfudulduay 51amwwmaawumﬁwmamﬂwLssmmuluvl,muu Tila
Sunsdnasaviieamu

USENIANISVRFNIUANTNALL VR UL UAILUIN A LLUNNTTEUININS AL WU NSENEaNAaY
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o Y A oA A 4 A a < v o & a
ITYTLIAMNTINAUA ﬂ'1TU5”ﬂqﬂ16ULﬂ3@§3J@@uLLWULLa”/‘Vﬁ@LWQJLWN WJunU IWEJ‘G”ENW\?L‘UHI‘UWWNW
ANUNIUANLATINANT N.8.6. LLa“/Wi@aﬂ"lﬂuUi‘UVﬁﬂﬂqiaﬂwuLLa“’/‘Vﬁ@‘VIu’JENWUW@J@'TUW%@‘Uﬂ']ﬁu@
LLﬁ“’/‘VﬁaBUWWM/LVH%B‘U/NBUN‘U LLa”/ﬁi@WNﬂqiLLmﬂL‘UaEJ‘ULL‘UaﬁIVUTHWQ@ﬂ’ﬁ@WLHUﬂ7$1®

N2NU3I feeder fund waz fund of funds Lilanawuuaten1dinsly swing pricing US¥MIAN1TaL
f1saunaidunislvaenndesiunasulatenis

19D UALNULAY

EL‘Uﬂ'im‘V]‘Ui‘th‘i]@ﬂ'ﬁﬂi“’ﬁ\?ﬂ‘l/lﬁ]‘”s[fﬁlﬂi@Qll’e]ﬁl’]llﬂaﬂﬁ/luﬂaﬁEJ‘V]’N Miaﬂimﬂaamuﬂmammmﬂm
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U3t sveanudnsfiesilasusdamumssniiunissewinanistiiedesdie wu nsendnneu
spznadinvun MsUssmeliiadesileduunuuasviodiudy Husu Immvé’aml,ﬁulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. LLa”/WiaﬁQJ’]ﬂuUi‘U‘VﬁlﬂmiaQWHLL@”/W?@‘VN’JEJQ’WV]@JEJ’W’H]EJUWMU@
Waz/Mi500Ya 19/ iuTa U/l LLav/mammsLLﬁlﬁULﬂaauLLﬂaﬂwmwmmﬁmLuumﬂ,m

v
Sl o

asmlsﬁmmmﬂ%m%amaummg‘dszmﬂLwansLmwammumaauwawLﬂmuﬂuwaawmaaqwuwm

Asasulunamusiely wsesdiedlilatingussasdieasamanauunulvinesuusioeisla

q

@93 feeder fund uae fund of funds Wisnasmuualemedinisly liquidity fee USEMIANITaY
f1sanaidunislvdenadesiunamulateni

SUALLDUANULAY :

SL‘L!ﬂSQJ‘Vl‘Ui‘HVWQﬂ’1i‘Ui‘“E‘NﬂVlQ”I%LﬂiENiJEJWW@JﬂENVW‘Uﬁ’]EJ‘Vl’N maﬂmﬂawuﬂmwwumﬂm
Lﬂi’e)ﬂll’e]ﬂﬂﬂﬁ?') ‘U‘J‘H‘Vﬁmﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVlf\]”Wﬂ’ﬁmﬂ‘ULﬂiaﬂﬂ@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eNVl‘UIJﬁ’]EJV]’N‘lﬂ 1ng
US‘HVl‘ﬂﬂﬂ’]i‘ﬂ‘“iJﬂ’]i@]ﬂ@]%JLi@ﬂﬂ\‘lﬂﬁ’ﬂWl’Wlﬁ?ﬂﬂiﬂVﬁbL@ (best effort) meawummsmﬂwwauﬂu
LSENmsmmammm’mmﬂaamuﬂmamﬂmﬁ]’mmaaaﬂmumaaﬂawuﬂmsrvm

nsUsunermindaugusflegasnsduaniiasiaudurulunisdaueniwdauvaanasusan (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YaIAAMIILAW
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

USENIANNTERA5U swing factor lneiluannistunsiansundulumuulevisuaguuineivsem

dansivualaeiiasandadung 4 Mneites oA dunuuazaldieannistensevienindduves
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NOWUTIM (transaction costs) BeuFEmianiserfinsanlideyauszananisneliteriaaiaiior
LLavmaammmLLavmamiﬂivLmumﬂ{]wwmmmmmmmmsamlmLwaiwmamamLuumslm
melunauariieuly o vy 9

UTEINTANI59ENA150U1 Swing Thresholds Imaﬁwﬁ”ﬂmﬂumiﬁmsmLfJui‘tJmquEJmsJLLavLmeNﬁ
Uitmdansimun Tagiansandadesing ‘1/|LﬂEJ’J‘U’eN 1¢uA anmadosesnemurmvietaduduled
NIEMUANMIAABIYBIMANNINETIND LAY muimsmwmmmimawmimﬂmauaﬂivmmmima
1@%@Lm%ﬂmaEJLLavmaammﬁmLLavmamsﬂsvL@Jumﬂ{]%awLﬂwuaammmmsamlmwaiw

ﬂ?iﬂ’ﬁﬂffﬂL‘u‘uﬂﬁlﬂﬂﬁEJIUL’J&’?LLG“N’EJU\L“U & GUZU‘”‘LJ‘LJ 9

Iummmiwmmiwmimﬂ% partial swing pricing avLﬂumﬂ,ﬁuLa‘wwvaummwamﬂmmmmmm
uam%amwmaaﬂmamsumﬂmm mEJUﬂwammwaauammmmamawu fALAunI svvmg
threshold 7iusEnadan1simue Imaﬂnmameﬁamwmaawuammaaﬂawm AUIUAINYAAINTTTD
MgamU (subscription) mﬂmammiauLﬂaawuwawum (switch in) mmauammimam
Mgamu (redemption) LLamnmauammiauLﬂaawmaawuaaﬂ (switch out) Wil eanden
’JﬁmimmmLﬂul‘ummﬁmmmmmimmm

UTEINIAN501ANTUNT Swing Pricing uansinsnulusiaziuinnisindnsldiasesdietd

w vauglavauenis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL usignu15a
TH5untuesasiialunsusmsanudesaninaassduls

U'%ﬁm“’mms%amu?m%mumﬂuauaﬁuammsamuwﬂ%umuﬂ*"iﬂuﬂﬁwmsmLLaymam@mﬂﬂLsawm 9
fdertestunsléiedesile Swing Pricing Tufurhnstu

USENIRNTean AN NarUSTULYSeansns1 swing factor MAUase laaufivsEndansiiuauaas
FrazuTunulinudngeaanssylilulasinis

Uswmmmsmaamuammummszja‘mmaaamuwu’mmumaLszjﬂ ﬁauLmLﬂuaamawmaawﬂmum
nsfiinisldiedesdio swing pricing LLauuswmmmsmmaam‘fzjawmaamumﬂa’nlﬂiﬁi’ﬂumswmim
wazvFodndulasowing 4 Mierfesnisliiniestie swing pricing TuSwimst Feiussndanisue
mauammiumaEJuLLﬂaamimLuumﬂm 9 wlmml,uumimamaulﬂﬂLmemwuamumﬂﬁu
\3esile swing pricing TuSuinsiiu LLumﬂmsmaqﬂmﬂg’nlﬂmﬂwawmaamuwwmmamqmu
ﬁuaaaummsuulummmmeﬂmauimLLaqmamwawuwamuwmsmasJstmLﬁsmmululmuu Taile
Sumsinassmiieau

U3t sveanuansfiesilasuudamuimssniiunissewinanisliedesdie wu nsendnneu
szpznadinvun MsUssmealiieadesilieduunuasviadiuiy Husu Imamé’ﬂmﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/maammJUiwmmiawmau/mammamuwmmmaaumwum
way/ W30y e/ iiureu/Houlu LLau/mammm'iLLﬁ’lﬁULﬂaaul,maﬂwmwwmimLuum'ﬂm

N2NUIMU feeder fund wae fund of funds Wienawuuatenedinisly swing pricing US¥MIAN1aY
frsanaidunislviaenadesiunamulatenis

SNUALLDUANULAY :

sL‘LlﬂiﬂJ‘VlUi‘HWﬂﬂﬂ’]i‘Ui‘”?NﬂWﬂ“’I‘ULﬂi@QN@@]’]Mﬂ@Q%uﬂaWEJ‘1/|’N %i@ﬂiiMﬂENVl‘lJ‘Ua’]EMNZJﬂ’]iI‘U
Lﬂi’e)ﬂllﬁ](ﬂﬂﬂﬁ’]’) ‘Ui‘l‘ﬂ/l%ﬂﬂ?i‘UE]ﬂﬂ’JUﬂVlﬁWﬂ”W’*ﬂ’ﬁmﬂ‘ULﬂi@ﬂﬂ@l%ﬁ@ﬂﬂa@ﬂﬂ‘Uﬂ’eNVI‘lJUﬁ']EJVIN‘lﬂ ng
Uiiﬂ%%ﬂﬂ’]i%”ﬂﬂ’]i@]ﬂﬂ’mLi@\‘iﬂ\‘lﬂﬁ’]’)Wl’Wlﬁ?ﬂﬂiﬂVl’]bLﬂ (best effort) Immawummmﬁﬂwwamlu
Lsaamemamamwmﬂawuﬂaﬁamﬂlﬂmﬂmdaa%auﬁuaaﬂaqmﬂmEJ‘vm
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' o & ' P o v & ¥ da e . .
ﬂ'\SiiilL‘Ll&l&lmi‘lla?n&J‘Viu’aEJamuwﬂwaumunﬂum56?1611'18%‘51/\1&1?11&%6%901/;1&5’3&l (Anti-Dilution Levies
- ADLs) :

nausUI
ansgegaliiudesas : 2.00 veayaA YA

SNUALLDUALNULAY :

Uswamﬂmwwmimmﬂm‘umﬁsiuLuamms%amwmaaamumawwaumumﬂumsﬁaaﬁmwawgau
V8N (Anti-Dilution levies — ADLs) Tnedmdnnslunsinsandulumleneuasiumad
USENIRNSAUR lneay aﬂmﬂimﬂgi”mwua viseUsznelas maummqﬂgummmumm
n.a.0. LLavmaammuswwmsawuummawmamummmaau il M3mun ADLs factor ¢
fdaatladeiiatos Tnefinsandodesng q Mieadas loun mumuLLavﬂﬂsumamﬂmssnamasmzJ
NINIFUVBINDIUII (transaction costs) Ima‘uswammsawwmmﬂmauaﬂsvmmmimeﬂ,m
Guammsa‘vmaEJLLavmaaummuLLavmamsﬂsvLmumﬂ{mwLﬂwummwmmsamﬂmLwa‘L‘wmmm
sniumslénelunauasiiouls o vasu 9

A1571%UA ADLs threshold ﬁwa‘"ﬂmﬂumiﬁmimL‘f]uiﬂmuuiamﬂLLavLmeaﬁU%’wﬁmmiﬁmum
ImUuswammsa]vmuam{]msmmwuamuamwmawaaﬂawu Tnefinnsantadesng 4 Mieades
laun amwmawaqﬂaqmusmmaﬂw8@141@11/1ﬂivmamwmawawaﬂmwamawuawu TngUsTn
Iansoranasanly ﬂuauaﬂivmmmimﬂmaLwﬁmwuaml,avmaaumgmuavmamsﬂsvmumﬂ
adeidertowviiianunsavildiieliaunsasfiunisidnelunauaztouls o vaisiiu

USIndnnisenanansanseniu ADLs T,mmvLﬁuﬂﬁilﬁt,awwvﬁfuﬁwmié?'?asmaimﬁé’mdau‘uamam%ama
VLA UGVIBVDINBINY msmﬂwammwaauamwmmamaqmu flAfiundn ADLs threshold b
USENIANSAUUA Imsmmamﬁnaﬁmwmaawuammmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥inseyarMsveAuMEAY
(redemption) LLavwﬂmsuammiauLﬂaswmaawuaaﬂ (switch out) Wil seazBuniEnsAu
HulunadErusSnsanstavun

USemdansiuua ADLs Threshold Imaimauammaiﬂu

(1) mammwwmaawuuavauLﬂaaum mﬂmmammi‘maﬂwmsaqwuLLavaULanaaﬂ

(2) mammwwmaamuuavauLﬂaaumn uaEJm’mammssznaﬂwmaawuLLavaULUaauaaﬂ

=

FIUTHNAAN1TDNANATUINUA (1) Az (2) Iuivmwmmu
Tunsdlifinisldesesiio ADLs # ADLs iFeniAuldasindudneanu

A v o a = I3 ::4' i o ] v o A vy A A &
UTENdRNIsoaNaNsUSEnAU ADLs Auanaisiuluusagiuviinisniinislieiesiiedl

w vuzlavaenils USEndnnis aglally ADLs wdonnu Swing Pricing uaa@snsalgsmiuiaiasdioluns
USMsANUERsEN NAaeI Ul

U%iiiw’%’mﬂwssuaamuaﬂnﬁmvmmauaﬁuawmaaqmmﬂsuummlsﬂumiwmsmLLavmamaﬂ%Limmq 9
fRstosiunisldiasesile ADLs Imummiuu

‘US‘EWH]@fﬁ3%@ﬂﬂlu3ﬂﬁ%ﬂuu1ﬂ’ﬁj@ﬁu@EJaﬂ‘V]‘LlWU’]iuLﬂ‘ufﬂ’lﬁJL‘Uﬂ i’JtLIL‘U’1LUUEJ@@?J@WN’JEJ&@V]HIU’JHWW
mimmﬂmmmua ADLs LLauuswfﬂmmsmmaam%‘wmsaa‘vmmﬂa’rﬂtﬂﬁﬂumswmmmayma
Glﬂﬂ‘tﬂﬂﬁ@ﬂﬁﬁﬂ 9 VlLﬂEJ’JGU’eNﬂUﬂ’]iI‘ULﬂS’eNﬂJ’EJ ADLs I‘LJ’J‘N‘VHﬂ’]i‘LJ‘lJ ‘VN‘L!‘U?H‘VWGWﬂ’li‘UEJﬁﬂ’J‘uﬁﬂ/lﬁ‘Vl‘ﬂuiﬂA
LUaEJ‘L!LLUaﬁﬂWiWIL‘LMﬂW{L@ i ‘V]‘lﬂﬂ’]LUUﬂﬁiﬁiamﬂﬁ‘lﬂ‘ﬂ‘lULLa’J‘V]LﬂEJ’J‘UENﬂUﬂﬁI“ULﬂi’eNﬁJ’eJ ADLs Tuiu
mmsuu LLiJ‘]ﬁ’]ﬂﬂ’]EJ‘ViaﬂUiWﬂg]’mL“ZJFIV‘W"ZIEJ‘VT‘LJ’JEJ?MV]‘LJ‘W\Wmﬂ‘Vii’e)‘U’Nﬂ’Ju‘U@ﬂ’Ju%WﬂWiu‘Lﬂ,ﬂJaﬂﬂJﬁﬂ
LiEJﬂLﬂULﬂ‘LJVLGWLLa"’i’1Sﬂﬁiﬂaﬁuﬂﬂa\‘mu%‘lﬁi“@ﬂﬂL"UF‘W]LﬁEJﬂLﬂUlﬂJ‘lﬂuu luimumsammwmﬂamu
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Uiiﬂ%%ﬂﬂ?i%@ﬂx‘l’)ﬂﬂ%ﬁ%ﬂ Seniiu Anti-dilution lewes - ADLs %’1ﬂ&l‘VI‘V]’]SW‘EJﬂWi‘?I’e]‘WLJ’JEJaQVl‘HLLa”
amﬂa&wmsawum mamaﬂwmaawmmvauLﬂaswmﬂawuaaﬂ LW&@%QI@E]QWHQVIW‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁuﬂ‘h mmmmwaﬂmwaamuammvwmimm‘mmamﬁmiLssmmu ADLs ‘VI
LL@ﬂmNﬂ‘u‘lﬂ LLa“?J’EJaQ’Ju?mﬁVI%”N‘U@ﬂ’WUWLW@JLMMIUﬂWiLiEJﬂLﬂ‘ULﬂ‘W’W 5']EJ‘1/|‘V1’15’1‘EJﬂ'15‘UEJ1ﬁ‘1.J’JEJﬁQV]U
LLa”ﬂULUaEJUWU’JEJaﬂWUL%W mamaﬂwmaamuuavauLﬂaawmaawuaaﬂs[,uﬂimmmﬂmu
LL‘lJ’JVﬁ\‘WlUi‘U%%ﬂﬂﬁi%‘”ﬂﬁ‘m‘uﬂlﬂ

‘US‘I‘J‘VWﬂﬂ?i%@ﬂ\‘l’)‘uﬁﬂﬁﬂﬂ‘“‘Ui‘UL‘WZJﬁS’EJaWEWIi’W ADLs ﬂLiEJﬂLﬂ‘U SZNZU‘“‘UTULWQJI@JLﬂN@Mi’]ﬁQﬁ@V]i“Ul’J
Tulasens T,mEmswmmmsavL‘UmLm&n/mn‘ulszlmJ'eNUwmmmﬁwmaammumwﬂamaﬂawuiauma
E\I’TLJ‘VHQ‘UEJQV]N’E]U%Ui‘HV]Q@ﬂ’]iﬂ’WM@

USENIANISVRFNUANTNILL VRS ULUAILUIN A LIUNNTIEUINNSIAT95 WU NSENaNnau
A o v A A oA A a a 2 v o I3 a
sygznaNmMurun N1sUseNAldAsasiiodulnulay/vsowNusiy WWudu Immvmml,ﬂulﬂmw
F1TNUPENTIUAIT N.A.0. u,av/maamﬂmwmmmiaawuLLav/mwmmmmmuwaummum
Waz/Mi500YaY 19/ iuTa U/l LLa“/Mi@WNﬂWSLLﬁl“ULﬂaEJULL‘UaﬂMUi‘H%QWﬂ’ﬁmLuumﬂm

agnalsfimu nsldieSeadleliiingusy mﬁLﬁa‘UﬁLmwamvmmaawmﬂLﬂmuﬂuwaawmwmm

o 9

amulunemuiely nsesletilylad mqﬂiumﬂLwaamwamauLLmqunaﬂmuLLmamﬂm

93U feeder fund uag fund of funds Wienasmuualemadinisly ADLs USEnIan1sazfiansan
atunislvaenndesiunamulatenis

SNUALLDUANULAY :

GL‘LJﬂiElJVl‘Ui‘HVWQﬂ']i‘Ui“’ﬁ\'iﬂVl’ﬁ]”I“ULﬂi@\?iJ@ﬁ]’]ﬂJﬂ@ﬂ%UUﬁ’]EI‘V|'N maﬂimﬂawuﬂmammmﬂm
Lﬂiaﬂﬂaﬂﬂﬂaﬂ’) ‘UswammsmaamuamamwwmsmﬂmLﬂsaauaiwaamﬂaaﬂﬂmaawwm‘amﬂﬂ 1y
Ui‘lﬂwf\]ﬂﬂ’ﬁ?\]‘”im’ﬁm@@]’mLiaﬂﬂﬂﬂa’]’an’Mﬁ?ﬂﬂiﬂVﬂiﬂ (best effort) T%mawummsmﬂwwauﬂu
LiENLﬂiaﬂﬂaﬂﬂﬂa’]’)“ﬂaﬂﬂi’NVl‘UUﬁ’]EJVl']\‘l‘lﬂf\]’]ﬂ%u\‘iﬁa‘mﬂu%a\‘iﬂa\‘muﬂaﬂEJ‘VI’N

- MsiruaReulnsadadnfalunssumduigAuntieau
Sy P Y = ' . .
szeznaIdedsdmtinnaun1svIsAunlIeamu (notice period) :

nawusIMNIY

a

o yey ' v ' ' P a ' ' o ea
LSJE]E\IJC]E]‘V]uqﬂaﬁ‘i{!u@]E]\Tﬂqi‘lﬂﬂEIUWU'JﬂaQV!u%ﬁﬂ'lLﬂun?ﬂ : 10.00 % ﬂaﬂ;ﬂaﬂ’]%ﬁv\lﬁ]ﬁuawa

q

rAIIUSENIan1salrwtidunan : 7 Suviinis

SUALLDUANULAY :

U3ENInn159eiasanly Notice period geanliivin 7 Twinns Wedfeniieawmusisinislansunie
amulagiiyarniunit Sevar 10 vesyaAmIngduansuenau

Uswammsawwmimﬂmm”m‘mumwgwnmmmaqmewmﬂaumimaﬂwmﬂawu (Notice
period) Immmaﬂmﬂumswmim'}LiJuVLiJmqustaLLa”Lmewmwwmiﬂmum Tnefianson
Padusing q Mieades loun MIUsEUHILANINARDITDINDINUTIN ANINARDIVDINAIN vizotadudulad
ﬂivmuamwmawawaﬂwswawﬂawuiwawu Tnsussminnsenafiansanld Joyauszanauninig
‘Lmsuammsqmama maaummuuavmamsﬂivLuumﬂ{mwLﬂwuaqmwmmsam"l,mLW@‘L‘M
annsasiunsidmelunaasiouly o suzuvuw]

U3EndnN1soNaiansaAIvue Notice period iuanansniulunsaz Tuvinnsafinslansesdiedla

Us¥ndan1senaasiinnsanlally Notice Period Aldlunsaifinesusindanmeadeafivsne Nilivuegiv

AAUNHLIVDIUSYNIANIS .
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U3ENIAN1501914 Notice period sauAUAIawinluNISUIMISAIESsENINAGDDUlA
Tunsalntinasla Notice period LLav:ummwmﬂmm%tmamaaumEJ Uswwmimamauawﬁmv
UFtRfum&sildan Notice period uuLﬁuummﬂ‘ummwlﬂmuﬂﬂmimwmswstimsJ Wl Ut
Jnn1soraiansanly Notice period suffuipsesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wavvioiniacdiodu 9

USEMInnsveanuansRarUSuiiuviean Notice period lamuusemninnisiwinanals deasusuiiia
Lalifiu Notice period g asanfitvualilulasinis lnsuisninnsasdamemaiuledueauidndans
LLavsl,wmaaszmumwuauaﬂawrusam/ﬁamumwmmqaumswammsmwum

naeyuI feeder fund wag fund of funds Lenewuuaien1ainisld notice period USEMIANTT
ansnaginsanafiunsiiaenadesiunsamulatenidla

19D UALNULAY

Iummmmwmwmi‘Uiymﬂmu‘[fmﬂiaqmammawuﬂma‘vm Miaﬂimﬂawuﬂmwwumﬂm
Lmaamammm’; ‘memmwaamuamamuwmsmﬂﬂumsaama‘lwaamaaanmawuﬂmamﬂﬂ 1y
Uswmmiﬁ]wumﬁmmmuLiaamﬂanmmmmsamlm (best effort) Iﬂﬂmaamummsaﬂﬂwwamlu
Lsa&Lmaauamamwaaﬂawmﬂm8‘1/110191%]’1ﬂwmaam&muﬁuamawuﬂma‘vm

meumimﬂﬁuwﬂwamu (redemption gate) :
nesusIITIY
waunsveAuvtsamulidindifesas : 10.00 vesyarmIwdAuavEURINe U
TnsusEndanisazldimanunisuieuntlsamuliiv : 7 uviinis
lunnsaurian : 30 Tu

19D UALNULAN ;

U3Emian1se1afinnsatld Redemption Gate awznsdifitinaniunisallaiund viveUseiuin
anunsalonavzliund Inefiansaniadesng o fiedes laun anuumulunainde ensndau,
ANNARBIYBINAINAAAIAINANIEUNT, AnTnAdBIvDINBIURAUNG, anwadesvasnesuliaenades
fudinaumslaneuvenamy, anislaoeuraund, Lﬂmmi"Laaaumamﬂ Redemption Gate 7i
muuall Mi@ﬂﬁ]ﬁ]&laus]ﬁ/lﬂi wuamwmawamaﬂwswwﬂawuiauawu 1MgUSENINNITBIIMNLUA
Revluiteusdaaunsaliiliunige Gate threshold 14

Mﬂsziﬁu%‘@’m%’mmiﬁmumLﬁ'aul“uLﬁaﬂﬂﬁamumsaiﬁlwﬂﬁﬁw Gate threshold Tunsdifisnam
Redemption Gate ﬁ]ﬂ%LaW’wﬁ’uﬁ’lmi%mﬂﬁﬂﬂﬁ dneduvesyarnderemianugmsveInou
meruﬂumammwaauawﬁmwmmaqﬂawm flAwifunsentnndi Gate threshold fuamsans
uua ImamJamezjasmwmaawuamamamawu mmmmﬂuammi%awmamm (subscription)
el uammsawLﬂaawmaawum (switch in) ¥n@aByarINSUIEAULIEMU (redemption) kag
wﬂmauammiauLﬂaawmaawuaaﬂ (switch out)

UswwmiavwmimmmmﬁmsiwaﬂwmEJawumaJ Redemptlon Gate Imamimasmmmmu
(pro-rata basis) maqmmsmaﬂwmaaqwuLLavamﬂaauaaﬂ fu auvﬂsu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IuLLﬁa”ﬂiﬂLLMﬂMWQﬂuiﬂ W6
Redemption Gate arlalsng Redemption Gate suum e gate period arldinnninsedumaud
seylilulasans
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WA Uity ia:uﬂwmmswaﬂwmaawuuavauLﬂaauaaﬂimmmmmu (pro rata basis) Tnglsl
insinanuneau- ‘wawmmaasmaﬂwmaawuLLavaULUaswmammaaﬂ il USEndansazile
1‘vmawmaawummiaaﬂLaﬂmmmu‘mmaalmL:uaUiwaamﬂﬁmvummmmmﬁmumiaﬂLanmm
fandnn wasiioussndnnsBudelissuy Ui‘hﬁn%ﬂmi%%ﬂ@LNEJI‘VI‘V]i?UIH%HGﬂ@‘U‘?J’JUﬂ’JU‘U@@Ja
NBIUTIN
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‘VT‘LJ’J‘EJ@Q‘V]‘LJ 3% aummiswaﬂwmsmm ‘1/1\‘1‘14 LQULL@ﬂim%ﬂaﬁﬂumﬁﬂWWﬂaaﬁL‘WEN‘WEJ USHNIANITUD

o &

anudvEfiazfudefumeamuvieduilasuningamuiunil Redemption Gate fiUsznald
USEndnn1sasudditievineamunsudledinisly Redemption gate lneliitndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATHBlUNITUSMITALLEYS
anaaesaule

UTENTANI591aN5UN Y Redemption Gate 7iuanasiuluusagiuviinisniinisldiaiesiled

U%@’mﬂ“’mnﬁmaamuﬁmﬁﬁﬂMU%’ULﬁmﬁaamé’mw Gate threshold mufiusemdnnisiiuanas Immq,
U$uanliishni1 Redemption Gate mummwluimqmmamsaﬂiuqumaam gate period A7
USTNINNSIUANAIS ImaayﬂiuLwaﬂ,éﬂ,umumwmvuﬁ‘lﬂﬂmms Wit swaiBeniinisAuandu
TUmisiivssmannstviun

USEndansveanudnsiagsutenunilsamuvseduUasuniisamuiiundl Redemption Gate 9
Usgnefld

U3ninnsveanudnsiay LﬂﬁauLLUaaLLu’mwc’ﬁ’ﬁl,ﬁumﬁmdmmiﬁw Redemption Gate lauA N3
amaﬂ Redemptlon Gate fouszoznafinviun nsliin3asdioduuny Redemption Gate Jusiu (m
) viad ”Lummmlummmmsummmwmaaam‘lumummadm U3tninn1senafiansanenidndids
mEJﬂu‘mm&Jaammwmwmaaﬂmmmi LLauLLRNNQEJML!’JEJaQ‘V]ui/mﬂEJﬂLaﬂﬂ’]aﬂIﬂEJhJ%ﬂ‘tﬁ

U'%ﬁw%’mmwaamu?m%mumsuauasuammaaawuwﬂﬁuumuﬂﬁz’ﬂumiwmm’]LLaumammausLaLﬁawm 9
fiAedesiunisliindesiio Redemption Gate TSuvnsiy

N23NUIU feeder fund wae fund of funds Wienawuuatenedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunesyulalenis

SUALLDUANULAY :

sL‘LlﬂSﬁJV]‘Ui‘HVl"Uﬂﬂ’1i‘Ui‘”ﬁﬂﬂﬂﬂ”l%Lﬂi’eNll@ﬂﬁJﬂ@ﬂ%Uﬂa’]EJ‘1/|’N %i@ﬂ5Mﬂaﬂ‘Vl‘lJUa"|EJ‘Vl’N§Jﬂ’ﬁI‘U
Lﬂi’e)x‘ill’e]ﬂﬂﬂﬁ?’) Ui‘l‘ﬁ/ﬁ]ﬂﬂ?i‘ZJE]aQ’JUﬂVlﬁVIT\]”WQ’ﬁm’]I‘ULﬂi’e)x‘ill’eﬂ.‘ﬂﬁ’e)ﬂﬂaEJQﬂUﬂ@QVlUUﬁ’]EJV]’]\ﬂﬂ 1ng
US‘HVl‘ﬂﬂﬂ’]i‘ﬂ‘“iJﬂ’]i@]ﬂﬁﬂMLi@\’iﬂ\‘lﬂa"l’JWI’WlﬁWﬂﬂiﬂVl’]bLﬂ (best effort) Imﬂwaawummsmﬂwwauﬂu
LSENmsaauamamwaqﬂaqmuﬂmamﬂmmﬂmaaaﬁumumaaﬂaqmﬂmsrvm

- MmskivenialifudafunitgamunumansulivessngasuaideaniandeuisAuniigasyu
(suspension of dealings)

UsEndnn1snasusauaunsaaniiunisiagegalsitiu (Jusinig) : 1
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5. %ot : KTMEE-SSF
- wsasdionisivuabidamulugunszanlidne
' o A oy & a o a o . . e
Arsssuisunisveaunlaidulumudsunansessezaiinivun (liquidity fee) :
nausUI
anAsTIIleu liquidity fee lifiusovas (vasyarmgamw) : 2.00

19D UALNULAY

Tunsaingdemheamuiinisuefumheamu visduildsunbeamuesniuiwinistensla lnedl
yarAsusfosay 5 vesadmingdugvsvesnasu vsEndansenafasssiounisshwiann
Aded (Liquidity Fee) laludnslaiiiusosas 2 vesarviizadyu

UsendanisagfiansanBeniiv Liquidity Fee Tnafinannislunisfiansanduluamuulouisuay
wefiusEndansimun Tnefiansanaindadosing 9 fiAeados lun anmpdesvemingaud
ﬂaamuawumaamwmmWuaamwaawaa{]awau‘iﬂwﬂiumuamWﬂaawawaﬂmwWﬂawuaamu
ImamwammimawmmﬂwauaU'ﬁvmmmimeflmmmmﬁwuaaLLa“maaumamLLawmami
Ussdiuaniladefiindosniianseildfieliaunsasuiunsidnmelunauasdouly o vaetu

q

Tunsaifidnsldiedesile Liquidity Fee i inammimmmﬁaﬂm‘u Liquidity Fee uiuennng
Usumamm‘waauamamaammimmmma waumumulumiﬁaamwawaauﬁumﬂawusw (swing

pncmg) (ad) vﬁamimmmﬁisuLusJ:umsmaﬁmwmsawwawmaumuwﬂumwamsmwaaumaa
NBINUTIM (anti-dilution levies — ADLs) (03) wag a’luﬁﬂiﬁjiwﬂuLﬂiaﬂmaiuﬂﬂiinﬂiﬂawuLam

annedesiuly

USEmenaseniiu Liquidity fee Aunnansiuluusas Tuvhnisifinisldnsesiletl

Tunsdindnsldiesesdlo Liquidity Fee  uan Liquidity Fee MiSeniAuldazihndudinesnu
U'%wa]mmsﬁuaamuammvﬂimwwa‘aamamw Liquidity Fee Mifiuasa Imaﬂimwmlé‘lumuamﬂmam
fifmualulasnis LLavmaUsUmevmwammimaﬂwmsawumaauLﬂaauaaﬂ waevdoUsuan
sregnamsienseahuawuiiasGoniAuasssuiond g endanisiuaunns 108U 7/ 55
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Fan1srzlamemaiulgdvesuevdnnisutidedviudiudoyaneausiuvsernunnwem1dui
UIINAnNSAmILA

USEIRNISTeanIUAS AN U wavidsavaninusilaziokeuly wazdns Liquidity Fee Auansng
AN ELIAINNTRRATEMNEAY Uag/Y3aYarINTVIsAUMEAUMSaduURsumEavu
ponla

U%ﬁw%’mmssuamwﬁm%mvm&uauamawmaawuwﬂsuummlsﬁumswmsmLLavmammaﬂ%Limmq 9
fRedestunisliiedesiie Liquidity Fee TuSuvmsiy

USENIANISVRFNUANTNILL VRS UL UAILUIN A LIUNNTIEUINNSI0AT95 WU NSENaNNau
A o v A P A a a 2 v o I3 a
sygznaNmMurun N1sUseNaldasasiiodulnulay/vsownuwiy WWudu Immvmml,ﬂulﬂmw
F1TNUAENTITUAIT N.A.0. u,av/maamﬂmwmmmiamuLLav/‘mwmmmmmuwaummum
Wae/Mi500YY 19/ iuTa U/ Nl LLaw/mamesLLf’ﬁ'lﬁumasJumJaﬂmiwmmimLuumslm

¥
oo

ashﬂsﬁmumﬂ%’m’%amaummﬂszamL‘W@‘Uismeaﬂsvmmaawma Lﬂﬂ‘?J‘LJﬂUNﬂEJWH’JEJaQVMW &9

P
yal o

Asasulunasyusioly meﬁaﬁlﬁlmmmqﬂivmﬂLwaamwama‘uLmuiwﬂmml,mamﬂﬂ
@93 feeder fund uag fund of funds Wisnasmuualemedinisly liquidity fee USEMIANITaY
frsaunaidunisliaenndesiunamulatenis

SUALLDUANULAY :

GL‘LJﬂiElJVl‘Ui‘EWHmﬂ']i‘Ui“’E’NﬂVl"\]“’I‘ULﬂiE]\maW]iJﬂ@ﬂVIUUaWEI‘WN maﬂimﬂawuﬂmawumﬂm
Lﬂiaﬂllaﬂﬂﬂa’l’) ‘Uswammsmaamuamamuwmsmﬂﬁumsawa‘[maamﬂaaaﬂ‘Uﬂaaqumamﬂﬂ 1y
USHVlf\]ﬂﬂ’ﬁf\]uiJﬂ’]ﬁG](ﬂﬂ’mLi@\?ﬂ\‘!ﬂﬂ’]’lWl’Wlﬁ?ﬂﬂiﬂVﬂi@ (best effort) IﬂEJNaQVlUﬁ’mJ’ﬁﬂﬂﬂ‘H’VU@iJaiu
Liaamsaauamaa’nﬁuaaﬂaaqumamﬂm’mmaaammmaaﬂawuﬂma‘vm

nsusuyaAminddugriiegasnisauiniazioudunulun st veningiuvenamusam (swing
pricing) :

namuswUY
ansngegaliiudosas : 2.00 veayaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UIBNIAN1TAE NI swing factor I@sﬁwé’ﬂmﬂumiﬁmimLi‘]uhlmmiamaLLavLmeaﬁU%%?m
Fanstvuslaefinnsandadosng q fieades laun G]‘LJ‘VI‘L!LLauﬂ’ﬂflﬁl’]EJ%’]ﬂﬂ’ﬁ"li@‘Mi@‘U’]EMiWEJﬂu%@Q
NBIUT (transaction costs) szamwﬁmﬂ'13@1arwa1sm'ﬂmauaﬂiummmimﬂmam%samaa
LLaumaaummuLLaumamiﬂiuLuumﬂﬂmwmmmmLm‘wmmiamlmL'waiwm;mamLuumﬂ,m
melunauasidouly o sty 9

U3EMAN1598i915801 Swing Thresholds Tneiindnnislunisinnsandulumuulevisuasuumned
Usemdanisivun lagiiansaniadosng ﬁL?‘iaﬁaa 1A anmadosesnemurmmietaduduled
nIEMUANWARDIYRIMANNINSne M UATL mﬁimsmwmmmia’mwmsmﬂmauaﬂiummmima
ImmaLm%qmuasJLLavmaaumﬁmeLaymamiﬂivLmumﬂf]%wmmmaammmmmwﬂmwaim
annsasiunsidmelunauasiiouls o vy 9

Tunsdlivigndansiansanld partial swing pricing atumslilame Fuhnstevglandndiuves
uam%mwmaawuamﬁﬁumnmwu mEruﬂuuammwaauammwmmamawu fAnAun swing

threshold wuwwmm'imwum I@EJ‘V]iJaﬂ’]“UE]“U’]EJWU’JEJBQVI‘LJﬁ‘V]S‘UENﬂENW‘U mmmmﬂmammwa
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gAY (subscription) mﬂmammiauLﬂaawmsawumﬂ (switch in) ﬁﬂmamammsmaﬂu
Mhgawu (redemption) LLavmmammmiauLﬂaawmﬂawuaaﬂ (switch out) Wil 1aziBen
'JﬁmimmzuLUuI‘LJmmﬁwmwr\mmimm@

UTENTANI501ANTUNT Swing Pricing wansinanululsiaziuinnsndnsldiasesied

w veuzlavagnils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL UA@11150
TH5utuesasiialunsusmsanudesaninaassaule

U%ﬁm%’mmssuamw?m%mvmﬁuauaﬁuawmaawuwﬂsuummlsﬁumswmsmLLavmammaﬂ%Limmq 9
fidetestunsléiedesile Swing Pricing Tufurhnstu

USENIRNNTUeanUANS NIz USTULYIeansns1 swing factor MAUase lapufivsendansiiuauaas
FoazUuiiulinudnaasaniissylilulasenis

memmsmaamuammvmmezja‘mmaaaﬂnwnszmvmumaLszjﬂ i’mlfznLﬂuaamawuwawﬂmum
msiifinisldiesestio swing pricing LLavuswmmmsfﬂvmsJamezjavm’;aaqwumﬂmﬂﬂ%ﬂumswmsm
wazvdesnaulaewing q Mieadesnisléiniasdie swing pricing Tufuhmsiy dussmianisue
amuaﬂnﬁmimL‘LJasJuLLﬂaﬂmimLuumﬂm s] vﬂmmmumimammaﬂﬂﬂu,a’mmwuaaﬂumﬂsu
wdeaile swing pricing Tufuvhnst Lmeﬂmwammﬂgpwlﬂjﬂm%wmaaqwuwwmmamqmu
"UEN’JUW]ﬂ’ﬁuulumiﬂiﬂLiEJﬂLﬂUNUiGWLLaui’lEJﬂ’ﬁ‘?IEJ‘Vi‘L!’JEJaﬂ‘Vlu‘Vl"’Zﬁiuﬂ’JEJL‘ﬁﬂ‘VlLSEJﬂLﬂ‘UthWLJ‘LJ lailgt
Fumsdnassmiieasu

U3t sveanudnsfiesilasusdamuimssniiunissewinanisliiedesdie wu nsendnneu
spznadinvun Msussmealiieadesileduunuuasviediudy Wusu Immvé’muﬁulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. LLav/maammwwmmmiaawuLLav/mwmmmmummaaumwum
Waz/M500YaY 10/ uTa U/ Nl LLau/mamumiLLﬁlﬁULﬂaauLLﬂaﬂ‘mmwmmﬁmLuumﬂm

naavusIu feeder fund waz fund of funds Wenewmuuaen1aiinisld swing pricing UTENIAN9E
fisanaliunislidenadasiunasmulalenis

SNUALLDUALNULAY :

SL‘LJﬂSQJVl‘Ui‘HVH]ﬂﬂ’1i‘Ui‘“E‘NﬂVlQ”I“ZILﬂiENiJEJG\’W@JﬂENWU‘UaWEJ‘VYN maﬂmﬂawuﬂmwwumﬂm
Lﬂi’e)ﬂll’e]ﬂﬂﬂﬁ?') ‘U“J‘H‘Vlﬁ]ﬂﬂ?i‘U@ﬁﬂ’JUﬂVlﬁVlf\]”Wﬁ]’ﬁmﬂ‘ULﬂiaﬂﬂ@iﬁﬁ@ﬂﬂa@ﬂﬂUﬂ’eNVl‘UUﬁ’]EJV]’N‘lﬂ 1ng
US‘HVI%G\ﬂ’]i‘ﬂ‘“Mﬂ’]iMWMMJLi@\m\‘lﬂa’nWI’WIﬁWﬂﬂiﬂVl’]bL@ (best effort) meawummsmﬂwwamlu
LSENLﬂi@ﬂﬂaﬂﬂﬂaﬂl%aﬂﬂ’eN‘Vl‘lJ‘Uﬁ’]EJ‘V]Wﬂ‘lﬂﬁ]’m%ux‘iﬂ@‘ﬁ%ﬁu%EJ\?ﬂE]\WI‘L!‘UaWEJ‘VI’N

' o & ' = o v & v da e . .
ﬂqﬁiiilL‘LlElﬁJﬂ']i‘?JEWJ']EI‘W'N'JElaQﬂﬂﬂﬂ%%ﬂﬂﬂﬂﬂﬂiﬂﬂqi‘ljaﬂl']EWIiWElﬂ‘IJ“UENﬂaQV‘Iui'Qil (Anti-Dilution Levies
- ADLs) :

namusUI
ansngegalitiudosas : 2.00 veaaAmIYAY

19D UALNULAY

vstndnnsazinnsanenifuassandennsteremhamuitasiousunulumstenovingau
¥89n®9YU (Anti-Dilution levies — ADLs) Tnefimdnmstunsfimrsanidulumunleneuazuumed
UItmianmsimun lagay aamﬂmmgiwm&mua viseUsymAuAY maummqﬂgummmmumm
n.a.9. LLawmaammewaGwmsawuuamaawmm’mmmmaau vietl nsimium ADLs factor 9%
Frllsfetadeiifendes Tnefiansantodoss q ifedies Wud Funuuazalidreanmsderiens
nINGAUTLINBWUTI (transaction costs) Iﬂauswamﬂ1saﬂﬁlwmmﬂwaaﬂaﬂsummmimeflm
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‘U’e]LVIQ%N‘V]@J@EJLLa”ﬁi@ﬁmmmﬁ’mua”ﬁiﬂﬂﬁﬂi”LiJ‘LW’]ﬂ{j‘ﬂ‘ﬂEJ‘VILﬂEJ’J‘U’eNL%W%ﬁ?ﬂ?iﬂmﬁlﬂLW@i‘VIﬂ’W@J’ﬁﬂ
ﬂ"lL‘lJ‘LJﬂ’]ilﬂﬂ?EJIuL’JaﬂLLa%ﬂ@ui‘U 3] sumvuu i

A15A1%UA ADLs threshold ﬁwﬁ"ﬂmﬂumiﬁmsmLfJul‘tJm:quEJmEJLLavLLmMNﬁU%’w%’mmiﬁmum
Ima‘uswammsﬂvmuqm{]%wmafmmﬂuam‘wcﬂawuaaﬂawm Tnefinnsantadesng q Mfeados
laun amwmawmﬂawuswma{]%aaiﬂ,m‘mmvmamwmawawaﬂmwawﬂmmamu TngUsTn
Jansoranasanly Guauaﬂivmmmimaiwuammiwuaauamaaammgmuavmamsﬂsvmumﬂ
Hadefiirdesidianunsailddielanmsasidunisidnelunawazitouly a vty 1

USTndnn1senaftiansaniSeniu ADLs ImaavLﬂumﬂﬁmawmummiazjamaimmama’;wumuam%ma
NIV UGVIBUBINDIMNUY msmﬂwamm‘waauammwmmammm fleAund1 ADLs threshold b
USIIRNSvuA Imsmmamszjasmwmaawuamﬁumﬂawu mmmmﬂuammwwmaaﬂm
(subscription) mﬂuammiauLﬂaawmaawum (switch in) vinghegadnsveAumieamu
(redemption) LLav‘ViﬂmsuammiauLﬂaswmaamuaaﬂ (switch out) el waziSeRIEnsuIa
HulunadEusSnsanstavue

mwammsmmm ADLs Threshold Imai%amammiﬂu
(1) mammsajwmaawuuayauLﬂaaum mammammﬁmmwmsaawuLLauaULUaauaaﬂ
) mammwwmaawuuauauLﬂaaum ‘L!@EJﬂ’)’]iJammi‘UWEJﬂ‘LMU’JEJanuLLauﬂ‘UL‘UaEJ‘LJEJEJﬂ

=

FIUTPNAAN1TDNANATUINUA (1) Az (2) I‘Iﬁvﬂ‘UWﬂ’Nﬂ‘u

Tunsdlndnisldieasesile ADLs @ ADLs Aieniiuldaziindudnesyu

v
a

USENIANI5ENaRiasaSenAu ADLs wanansiuluksaziuvinnisidnisldiesesdloil

o veuglauaugnils uTEndnnis aglild ADLs wieniu Swing Pricing Wagnunsaldsiuiuiasesdiolunis
UIMIANLEDSEIN T NAGDIDULA

U'%ﬁwé‘]’mmwaamuam%mumsuauaﬁuammaamuwﬂ%umuﬂ%‘lumiwmimLLamiamauk]Lsawm 9
Rtosiunisldiasesile ADLs Iu’gummiuu

‘US‘I:W]’%ﬂﬂ’]i%ﬁ]ﬂﬂuﬁ‘ﬂﬁ’w?ﬂuLl’]ﬂ'ISIJEJ‘I/m’JEJaWMWU’]iuLQUWJEJL“Uﬂ i:mL°znLﬂuaamawmaamﬂmum
nsfiinislfiedesiio ADLs LLau‘UTI:W]’ﬂ@ﬂ’]i‘-\]uu’]EJE]WUE]‘VT‘IA”JEJEN‘V]‘LJGNﬂﬁﬂ?ltﬂ“ﬂuﬂ’]iw?\]’ﬁm%muﬁia
#aaulaFosing 4 Miierdestunisliiniestie ADLs Tuswinmsty Feiussndnnsueanuivaiesl
LUasJuLLUaﬂmimLuumﬂm 9 ‘V]"L(ﬂmLuumﬁm@maﬂﬁﬂﬂLLa’mLﬂmmaqﬂum'ﬁmmama ADLs Tuiu
vt Lmeﬂmwaqmwﬂg]’nLﬁUﬂmsaa'wmaaqwuwmmmawmuﬁuanumm'ﬁuulummm
LﬁsmmuNulmLLaqmUﬂﬂwawmamwuwmxm&JlfnﬂwLismmuiﬂ,ﬂ,muu Lildsunsdnassnisamu

U'SHV]’*D@ﬂ’]i“UE]ﬁQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ‘U Anti-dilution leV|es — ADLs mﬂwwvn'maﬂﬁ%mwawuuau
amﬂaauwmaawum mammummaawmauauLﬂaawmﬂaamuaaﬂ meﬁiﬂmﬁlmuwmu ADLS
threshold ‘I/]U‘i‘iﬂ/]ﬂ’l‘l/l‘l«l@h 5’.]110Q“Ui“bﬁ’lﬁ]ﬂﬂ’lisﬂElﬁﬂ’.]uaV]ﬁVH]uWﬁ]’lim’]ﬂ’mu@]@ﬁ]i’lﬂ’]iL'ﬁUﬂLﬂU ADLs ‘I/]
LLG]ﬂG]’]\‘lﬂuVLW LLaueU’eJﬁﬂ’J‘L!ﬁVlﬁVlﬁ]ull“UE]ﬂ’lWUWLWQJLG]JJA‘LUﬂ’IiLiEJﬂLﬂ‘ULQW’]ui’IEJVW]’]T]EJﬂ’]i“UE]Wu’JEJaﬂVm
LLauﬁULUﬁEJUWU'JEJﬁQV]‘HlfU’] mamaﬂummaawuuavauL‘Ua&meaawuaaﬂiuﬂimmuﬂﬂmm
LLU'JV]’]\W]U?HVH]@ﬂ’]‘iﬁ]uﬂ’]%ﬂ@l@

'U'i'l:*ﬂ/]ﬁ]ﬂﬂ?ﬁ‘U@ﬁQ’JUﬁWﬁWQUUiUL'Wll‘ﬂ'i’e]aﬂaﬁli’] ADLs V]LiEJﬂLﬂ‘U SZNR]U“UTULWMl@JLﬂu@Wﬁ’WﬁQﬂ@WiuUh
Tulasens Iﬁ]EJU'i'l:*W]"\](ﬂﬂ’]'ﬁuL‘U@LB»IEJ'V]’]\‘1L’JUI“(JGW@QU?HVW@ﬂ’]'ﬁu%u%ﬁ@sﬂ%’JUﬁ’Ju%@Naﬂ@ﬂVHﬁ?ll‘VﬁE]
N’]UVI’]\‘]EUBQV]N@UWUTU‘V]‘\]@ﬂ’liﬂ’Wi“Lm

USUNIANI50@IUENT N VR URUaS LN TUNNTTENINNS I0AS 049ile Wi nMsundnnau
szezanvua NMMsUsENAldeSoledulnukas/vsatudy 1usu Tneasdnadulunun
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F1INUAZNTINAIT N.A.0. LLav/maamﬂ:uUiwammiawuuav/mwmmmmmmaaummm
LLa”/‘lﬁi’e]’e]um’M/Win@U/N’EJ‘LJN‘LJ LLa”/‘Vii’e]‘VliJﬂWiLLfﬂ?JLU@EJULLUﬁQIMUi‘H%Q@ﬂ’]i@ﬂL‘L!‘Llﬂ’ﬁiﬂ

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi sasfiflousamuanssmumsauiioaietusulfomieiidng

amulunemusioly esesiaillulad mqﬂivmﬂLwaainwamauLmﬂwﬁaﬂmumamﬂm

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S19aDUALNULAY ;

IUﬂim‘V]‘Ui‘i‘}W]‘i]@ﬂ']iﬂi‘”ﬁ\iﬂ‘l/lﬁ]‘”s[fﬁLﬂﬁ@ﬂllaiﬂ'mﬂaﬂ‘vm‘ﬂaﬁEJ‘V]’N Mi@ﬂiENﬂaQVmUa’]EW]NNﬂ’]{LSU
Lmamammm’; ‘U'ﬁsﬂ/lf\]ﬁﬂ’ﬁsdaaﬂ’ium/lﬁﬂ/l‘i]uw%]'ﬁm’li"dLﬂiax‘illaiﬂﬁaﬁﬂaaﬂﬂ‘Uﬂ’eNVl‘Lan']EJVlN‘lﬂ 1y
UswammiayumimmuLiaqmﬂanmmmmsawﬂm (best effort) Iﬂﬂmawummmﬂﬂmmamﬂu
Lia&Lmamammanﬁumﬂawnmmamﬂﬂmﬂ‘wmaa%mumamawuﬂma‘vm

- Mt vuaReulnsadadninlun1ssumduigAunlieau
srgzadeudedrmiinaun1sueAuniieamu (notice period) :

nawusIMNY

a

o vy ' v ' ' a ' ' o ea
LllaE\!Qaﬂuqﬂaﬁnuma\iﬂqilﬂﬂauwufJﬂaQV‘!ugﬁﬂ'lLﬂun?q : 10.00 % suaﬂaﬂammwaauaWS

q

AAIUSENIan1salsentdunan : 7 Juviinis

19D UALNULAN ;

USENInn133eiasanly Notice period geanliiviin 7 Twinns Wiedfeniieawmussinislansunie
amulailyarniunit Sevar 10 veyarmIngduansuenau

UitmianmsonafinsanliuasfmuassesnaiifeudsarmihneunisueAuneamu (Notice
period) ImaamaﬂmﬂumswmﬁmLUuVLUmmuIammLawLmewmwammsmmm Tnefiansan
Hadusing o Tieados Taun N3UTEEILANNAGBIYBINDIUTIN ANINATBIVBINAIN viiedadeduladi

NIENUANINATDIRIMANVINSTND I UT AL Tnsusendanisonafiarsantd JoyauszannITNg
Immamﬁmama8LLamsaaumﬁmLLamsamiﬂiwLuumﬂ{j%wmsnsuaumwawmsamlmwaiw
aunsasdunisldmelunauasdouly o Yauzun

UITNInN1soNaNaNTaAIMuA Notice period Tiuanansniulunsaz Tuvinnsafinmslaasesdiedla

Us¥ndan1senavgfinnsanlally Notice Period Aldlunsiifnesusiudanmadeafivsne Nilivueiv
AAENTIVRIUTENIANT

U3TN9AN1501914 Notice period sanAuAIawdinlunISUIMISAILEESENINAGD DUl
Tunsalntinasla Notice period LLa‘vmmmwﬂmaﬂﬁmmawaaumEJ Uswwmsmaamuammv
UftiRtudsitldan Notice period uuLﬂjummmmwawiﬂmuﬂmﬂmuwmiwﬂmimﬂ Wl U
Fanse1afiansanld Notice period sauffuir3esiiodu 18uA Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kag#IaLAIDILDaU 9

USEMInnsveanuansNarUSuiiumiean Notice period lamunussmndnnisiwiuanals Jeasusuiiia
laiifiu Notice period g aeaafitmualilulasinis lnsuieninnsazsdamemaivleduesuidndans
LLa‘v’meaaﬂmumumamaﬂaa'wui'mmamumwaamaawuswammsmmm

N894I feeder fund wag fund of funds Luaﬂawuﬂmﬂmwmﬂm notice period USEVNIANS
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IUﬂim‘Vl‘Ui‘lSW]‘i]@ﬂ']iﬂiuﬁ\'iﬂm]ui‘liLﬂi@ﬂll@ﬁ]']llﬂ@\ﬁ/lﬂﬂaﬁEI‘V]’N Miaﬂ§MﬂaQWUUa']EJV1N3Jﬂ'ﬁI‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa']’) Uiﬁ:}‘VI‘i]G]ﬂ?i‘d@ﬁ\i’iuamﬁ%‘i}uﬂ/\ﬁ]'ﬁmﬂ‘dLﬂﬁ@ﬂﬂ@l%ﬁ@@ﬂaaﬂﬂUﬂEN‘V]‘Lan”IEJ‘VleLﬂ Ty
Uﬁ‘lﬂﬁ/li]ﬂﬂ?ﬁﬁ]“’uﬂ”ﬁﬁ]@ﬁ’mLSE)\?@\?ﬂﬁ']’JLVI'W]ﬁ’]M’ﬁﬂVﬁVLG] (best effort) IG]EJN@QV]Uﬁ’]lJ’]iﬂﬂﬂMW“U@&J@Iu
LiENL?’ﬁENlIaG]\‘iﬂa’nsllax‘iﬂBQWUUa']‘EJ‘V]N‘lﬂ‘i]']ﬂ%u&ﬁa‘ﬂ‘mu‘l@\‘iﬂ@\i%‘Uﬂa’]EJ‘VI'N

WAUNTVIBAUNLIEALUY (redemption gate) :
nasusIMITIY
waunsvsAuvitsamulidindifesas : 10.00 vesyarmIwdAuaVEURINEIMUT I
TngusEndanisazldimanunisuieuntltsamuliiv : 7 uviinis
Tunnsauian : 30 Tu

S8 DUALNULAY

U3emian1se1afinnsald Redemption Gate lawiznsdifitinaniunisallaiun viveUseiiuin
anunsalenaagliund Tnefiarsaniadosing q Mdedes ldun anufumulunaiade veninda,
ANNARBIYDINAINAAAIINANIEUNR, AnTnAdBIDINBURAUNG, anwadesvasnesuliaenades
fudinaumslaneuvesnemy, anislaoeuraund, Aamsldaousnnndn Redemption Gate i
mmuall ma{jﬁ]ﬁ]aausmmmuamWﬂaawawaﬂmwamawmmawu TngUsEninnITa1aiInue
Souluiteustaniumsalfilidunfigae Gate threshold 1

Tuﬂiajﬁu%ﬁmé’mmiﬁmumLda"aulsuLﬁaﬂqﬁamummiﬁlﬂﬂﬂaé’w Gate threshold Tunsdlfsnam
Redemption Gate aﬂ%mwwfmvﬁmﬁamﬂﬂﬁ daduvesyarieueniieanugnsueIneyu
ma‘uﬂuuammwaauammmmaaﬂawm fliwifurdeannnii Gate threshold FEEnInnTg
v Imwuam%amwmaawuawamamawu mmmmﬂuammisﬂammaawu (subscription)
UM mammﬁa‘umaauwmaaqmm (switch in) ¥neEyaAINSUIEAULIaMU (redemption) WAz
Mﬂmauammﬁa‘umaawmammaaﬂ (switch out)

‘Ui‘t«mf\]mmsmwmazmﬂmumamswﬁvaﬂuwmaaﬂwum’m Redemption Gate Tnensiadenudndau
(pro-rata basis) suaamaaiuezjaﬂwmaaamuua amﬂaauaaﬂ fu auvﬂfu Redemption Gate

UTENINNI5919NTUINMUA Redemption Gate iy gate period Tuustaadaunnsneiuls ue
Redemption Gate azlisng Redemption Gate Fush waz gate period azliisnnninssRunaug
seylilulasanis

maaimaﬂwmaawuua amﬂaauaaﬂmwmaa widnnisavilurhsenmshuiuhnmsudeu
VPRV I mJﬂumam%aﬂwmaawuumauLﬂaauaaﬂimmmammu (pro rata basis) Tnglsl
InsInaInunau- ‘maaﬁuaamaﬂimaﬂwmaawuua amﬂaawmaawuaaﬂ sl UIEndansazile
“meaumaawummiaaﬂLaﬂmmmwmaalﬂLuauswa]ﬂﬂwsmwmmmmmaﬁumsaﬂLaﬂmaq
e wasiioussndnnsBudelissuy ‘US‘H‘VH]@ﬂ’]iR]‘“LU@LN‘EJI‘VW]SWUIUMUQ&EJ“U‘U’JU&’JU“UEJNG
NBINUTIM

‘uswammsavmmiswaﬂwmaawuuazé’uLﬂaauaaﬂ LA Redemptlon Gate musIASUTeny
VAU aummismaﬂwmaawu Wil L’JuLLmﬂsmwﬂawuuamWﬂaaamewa UIENIANITUD

o

amuammzswaﬂwmHawumaa‘uLﬂaawmaawumumw Redemption Gate WUi”ﬂ’]ﬂsLstj

UEndnn1saudslintieviieamunsudledinigly Redemption gate laglsitndn
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TunsalntinslaiaTesiio Redemption Gate U UsEvInN1T1aldTINAUATRHBlUNTUSMITALLEYS
anmaaesula

UTENTANI591AN5UN T Redemption Gate 7iuanansiuluusagiuviinisniinisldiaiesiled

U%ﬁw%’mmimamauﬁw%ﬁﬁ]vU%’ULﬁW’%aamé’mw Gate threshold mufiussmdnnisituaueis Imsmv
U¥uanliisnnin Redemption Gate “U‘u@]’WlS'”‘lﬂ,uIﬂiﬂﬂ’]iLLa”‘VliﬁJ‘Ui‘UL‘W@J‘Vﬁ@aﬂ gate period uil
USTNIANSIUANATT Imaawwquiéﬂ,uLﬂumwmvuif’ﬂuimqms Wit swaviBenianisAuandu
TUn3sTuSeneansivun

A v o a ad o & o ' N o a ' a ' . =
‘Ui‘ltﬁ/l“\]ﬂﬂ?i%@ﬂﬂ'ﬂuaﬂﬁ‘ﬂﬂBiU‘U@ﬂu‘VI‘U'}EJa\‘W!‘LJ‘VﬁE’Jﬂ‘ULﬂaEJ‘lJWU'JEJaﬂn‘ULﬂ‘Hﬂ'J”I Redemp’uon Gate v
Usgnaly

U3Endnnsveanudniiiavasunlamuimainiiunisseninansyi Redemption Gate A nns
enidin Redemption Gate Aeuszazandirinue nsliasesdieduuny Redemption Gate Wudu (&
) e Iummmlmmmsasmvmﬁmaﬂwmsaﬂmiumummaalm U3tninn1se1afinnsanenidndds
GznsJﬂwmsawumwmwmqaﬂmwma LLavLmwa@‘mmaawumﬂsmaﬂmaﬂmsﬂmmm

U%ﬁm%’mmwamau?m%mumﬁuauaﬁuawmsamuwﬂézmmmisﬂumiwmsmLLaymamaﬂﬂLﬁmmq 9
fiAedestunisliindesiio Redemption Gate TSuvimsiy

naavusIu feeder fund waz fund of funds Wenawuuaien1dinisly redemption gate USENIANTS
Agfiasanaiunmsiviaenndesiunesmuiaienis

SUALLDUALNULAY :

GL‘LJﬂiEUVl‘Ui‘HVH]ﬂﬂ’]iﬂiuﬁ\‘iﬂVl"\]wI“ULﬂi@\‘iiJ@WliJﬂ@ﬂ%Uﬂﬁ’]EJ‘VVN mammﬂawuﬂawwumﬂﬁu
Lﬂiaﬂllaﬂﬂﬂa’l’) ‘Ui‘tﬁ/lf\](ﬂﬂ?iﬂ@ﬁ\ﬂﬁﬂ%ﬁﬂﬁ]u%ﬁ]’ﬁﬂﬂi‘ﬁLﬂiaﬂllaiﬁﬁ@@ﬂaENﬂUﬂaQVl‘Lan’]EWlN‘lﬂ 1y
Ui‘t‘}%f\]ﬂﬂ’ﬁf\]uwﬂﬁim@@]’mLi@\‘lﬂ\‘!ﬂa’]’JWI’maHﬂiﬂVl’]bLﬂ (best effort) Tmmawummsmﬂwwauﬂu
Liaqmsmuamaa’rmaaﬂaa‘wu‘umamﬂm’mmaaaWaumaaﬂawuﬂmEJ‘WN

- MmskivenialisudafunitgamunumansuliveasngasuaideaniaadevisAuniigasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalaitiu (Jusinig) : 1

%153/ 55



nasnulangslnedining

a 1
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i’]EJﬁuLE]EJG]LW@JLW@Jﬂ’]iLLUQ‘UUﬂWU’JU@QW‘U
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