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1.1.1 Bifiudnsnssylu
lA39n13
1.1.2 \Audnsiiseylily
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1.2 uanealdannlasams  fSemdanisdosvend’ eudlulasenis
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9. inFasilouinsannuissanmAsDsvaINB LTI
- insasilonsimunlvigasuiduduanszalidne
ArsssuslauntsueAuiilidulumadsinastessesnaniicivun (liquidity fee) :
nesusIMIIY
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(&) wavannsalisiufundosislunisuimsanudssanmadoaduld

Y = < . . = ' Y] 1 o o A R -
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Tunsdindnisldiesesile Liquidity Fee © Ruan Liquidity Fee AiSeninuldazihnduidinaanu
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USUNIANISVAIUENI NI UR UYL U9 TUNNTTENINNS AT WU NNSENENAaUsSEeLnai
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aglsinumsldindesileliiingus sasfiflousamuanssmumMsauiioafistusugfomeamuiidsnsasly

@ 3
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N29NUIMU feeder fund uae fund of funds Wisnawuuatenwdinisly liquidity fee UTEMIanIsagRiaITANALTY
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IUﬂiﬁAWmi‘l‘}Wl‘i]@ﬂ’ﬁﬂiuﬁ\?ﬂ%ﬁ]ui‘mﬂiaimaﬂﬂﬂa’]’J muﬂmwuﬂmama maﬂsmmuw‘mwmﬂéﬂ%mmwmmu
E]EJ’NGWlﬁ@ (best effort) IUﬂ'ﬁGIWFI’IZJﬂE]QV]UUa”IEWl’NLl,auG]E]N’W]i’m')’lﬂ@\‘ﬁ/m‘ﬂﬁ’]EJV]']QZJﬂ’]ﬂ‘ULﬂi@QiJE]ﬂQﬂa’]’J
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UTINTANI5E NN swing factor Iﬂﬂﬁ%é’ﬂﬂﬁ"@ﬂﬁﬂmsmLfJul‘Ummu‘lamaLLawLmeaﬁU%ﬁmﬁmmiﬁmum
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costs) muswaﬂmsmawmimﬂﬁumauaﬂiummmsmEﬂ,mﬁuaLmasamaaua maammﬁmuamsamsﬂsvLammn
Josuiiertesinfiansavildiiteliasnsasidumsidmelunaiuasdouly o vasiy 9

USENIAN59E 91584 Swing Thresholds Tnefindnnislunisinnsandulumunlousuasiumefivemdnnms
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Maﬂmwamawuawu muim&mswaﬂmiawwmsmﬂﬁumauaﬂiummmsm&flmaLwﬁmamamamsaaum%m
wagvensussiiuandedeiieatesviiiaunsovildiftel e sasuiunsidmelunauastouly o vauzi
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Fansudludsuuaddiusenianissudunisly

NB4NU3I feeder fund waz fund of funds Lilenawuuaten1iinisly swing pricing US¥mInn1sazfiatsananiiy
nshiaenadesiunauUaenig

192D UALNULAY

nesyulmemMfinewuamuiinsimuansesledliiielilunsuimsanudusanimadosveanosmulaienie
Ingdivaninausineduny il

‘ﬁa;&aﬁﬂﬂ‘uaa Swing Pricing

n. 1

LUIAA SWIng Prlcmg ﬂ@ﬂ’ﬁﬂﬂﬂBQUﬂaQWUWNﬂ?iﬁﬁ%u@&ﬂﬂﬂ@ﬂwu IUSU'N‘V]ﬂ@QVIULﬂWQJWU%UIUﬂ'ﬁ"UE]‘U’IEJﬁu‘VlﬁWEJ
V]Lﬂ@‘i]’]ﬂﬂ’]'ﬁm’ﬁqﬁlﬂ’]'if\]aﬂsﬁaL‘WEJSUE]QNG@WU?EJW?E]ﬂ?ilﬂﬂ@u%u’)ﬁ]ﬁﬂ%u‘ﬂ’lu’JuyrmLLauLﬂ@ﬁ‘]'LW]UﬂUﬂENV]u

9. Swing Pricing Ao

N1SANNUATIALUUY SWII’]g Pr|cmg ‘Vm’]&]ﬂ'ﬁll'ﬁ 5’1mmawmmmnawmﬂmumiﬂiummumawmaawu ‘1/]1]
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ArsssuLsunsYeveniteauasiouduyulun1sPauIenIngauvaInawusId (Anti-Dilution Levies - ADL) :
nausU
ansngegaliitiufosas : 2.00 VBAAMIILAY

S19aDUALNULAY

inwmﬁﬁ]ywmimLismmumﬁﬁsuLuaumiszjaemwmaaqmmamaumwﬁlumi%amamwaauﬁumﬂmmu
(Anti-Dilution levies — ADLs) ImawaﬂmﬂumiwmimLUuiiJmqustsJLLawLmewmwaﬂmﬁmmum Thene
aamsflmﬂgiuLU&JULLawmaUswmﬂLLa viseuwsfiRvesdiinnu nan uazvseanauuIEninnsamuLay
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=
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USENInn15e1afiansanseniiu ADLs Nuanansnuluwsaziuvinnsiinisideiesiian
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\p3093l0 ADLS LLa“U'ﬁ‘tﬁVlﬁ]ﬂﬂ”liﬁl‘”uﬁﬁJa[ﬂ‘Ua‘Vm’JEJaWI‘lJGNﬂﬁ’]ﬂﬂi‘ﬁumi%ﬁﬂim’]LLa viesednladesng 4 7
Aentesfunstiiatestie ADLs luiwinmst Feivddndansveanudviioslivudeuuamsdiiunisla 91
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