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Class & currency  : Class A2 / w4 (JPY)

ISIN Code : LUO572961604

Bloomberg Ticker : HEJSA2J LX



Benchmark : Russell/Nomura Small Cap Index
Management Company : Henderson Management S.A.

Investment Manager : Henderson Global Investors Limited

Custodian : BNP Paribas Securities Service, Luxembourg Branch
Auditors : PricewaterhouseCoopers, Société Coopérative
Lméﬁaaﬂa : www.henderson.com
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o
o

98l mauumadmﬁmmamaﬂLﬂmfﬁlumiawmﬂulﬂmuﬂsumﬂ

daudl 2 : nindduusznnmiag CIS wiae infra wazway property uldmuusene 1l ﬁ]uluaawuiwma ClS fiam
mwau%mwﬂumawwaﬂmwa (listed fund) %quﬂmamumﬁuaamﬂmimjummﬂuﬂumwmi transferable securities

daufl 3 : niwdulssntudinvianasifisumintudin
daufl 4 : gansalssavnisdelasfidyguieiu (reverse repo)
dauil 5 : ganssuUszaMsTiBamdnnIwg (securities lending)
dauil 6 : ganssuUsTLAY derivatives

'
al

AU 3 - dud 6 WWuluaudsene

o
o

N

=De

Uiumwuawanwiwamamwaauau visamsmﬂanwaiﬂmsaumuaamu’lumwium
daudl 1 : ‘U‘SuLﬂ‘VILLE:‘iuﬂiuﬁll‘Uﬂ?JE]QG]‘S’]H’]SVI’]\??’]’]SL\WG\’NUSUL‘VIﬂ‘VI’ﬂ‘U
ﬂiummaﬂgmmimwiumﬂ Toun

1 a51@15u AU sEINA

1.1 WusUns

1.2 fi3unds

1.3 jug (iswvfuiudasanim Fugoyius uagnsnans Basel Il)

1.4 fuanu

1.5 fhdaya ity

1.6 IuaWﬂmLLamqamﬁmau%aﬁuﬁ

q

£

saa

1.7 IULLﬁWQﬁVIﬁIUNaﬂiuIEJ‘UUWQJ underlymg Wuitustinsvidenur
1.8 prEnsvisuitidnvasueuiuiunsiansuiinm 1.1 - 1.7 auitdninaufmuadiuba

o
o

98 mauumadmﬁmmamaﬂLﬂmfﬁlumiawmﬂulﬂmuﬂsumﬂ

douil 2 nindauuszavmiog CIS nsmmwmsmmsaanaﬂmﬂ“lmmﬂungwmﬂmwsul,m Hulumuszae vl aglal
awulumiie CIS fannzoutonslusmandiming (isted fund) FallauandRvesnasuieItuiunsans



transferable securities

doufl 3 : nSdauUsTMRuhnvasaaItunsRUsUssImAI aRa s sUsEmATTisunR RN
daufl 4 : gansadssavnisdelaefidyguieiu (reverse repo)

dauil 5 : ganssuUszamMsTiBamdnnIwg (securities lending)

daufi 6 : 33n35UUs2AN derivatives TusinaUszine )
Usetaw underlying derivatives 1/1ﬂmwuﬁ]ymmumafyiyﬂméfaaﬁ underlying aghslaegamiliionateetiadisil
1 W'iwaaumﬂawummmawuim

2 Sammenide

3 Snsuaniasuiiu

4 1SRN U credit ratmg %39 credit event Hudu

5 underlying Sumuiidinauiueiisdia

'
al

AU 3 - dud 6 WWuluaudsene

o
o

N

=Dy

ami'}mumsawﬂwanwswwsamwaauau LwaLﬂuwiw%maﬁnawui'suiuﬂsumml,aumwsut,m
Lﬂuiﬂmuﬂﬁumﬁ Ll,ayﬂimwmiawulumuiﬂmmau aumLuuﬂWﬂmﬂulﬂmuﬂﬁumﬂmmm Wit ﬂmwuuﬂﬁmmm
amwmumiaammmmumu
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\Juvfiaianisean (SSF) : lidu
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AND5UNY :

wndmsugamulssinnyarassIua/nauyana/diyans/andu nuiendanisimue lnedalenalvigausu
elia1naINR1991INN T (Capital Gain) wazaraunaUseleviainnisasu (Total return)

6. Yot : KT-JAPANSM-SSF
\uvdiailenisesu (SSF) : 1y
MeazBuaudazviavisamu : vialonisesy
ANB5U"Y :

[

mmymmuwawuwmmmiaauLquiusuaym’s warlasuandusylovunient® aunfnugsSsuuns Lil’eJ’J‘LJ‘Vl 3 §uAu

3
& aa

W.A. 2562 IﬂEJEQ\JIa\‘ﬁq‘L!?ﬁiﬂiﬂu’ﬂ,‘Ua@‘ViEJEJUﬂWHLQHIWQﬂﬂﬁﬁSiN@W %Wﬂﬂ{]UGlﬁl’]&lﬁaﬂLﬂm‘Vl 5113 LLauLﬂEJul“UﬂﬂiiJ
ATININT UAY/U30 NUIBIIUVBINATUTEAARIUUA

SNUALLDUALNULAY : -

6. nsa1eRuduna

Fodo ulgurenisanetuduna
KT-JAPANSM-A laiane
KT-JAPANSM-D ety
KT-JAPANSM-R Tlaiqgne
KT-JAPANSM-| ety
KT-JAPANSM-P laiane

KT-JAPANSM-SSF ety

PANLNAUINNITINYRUUUNE :

- nesyuariasandeRuiunalifiulas 4 a3 Tnsfinnsannanssiiunuduganmudenaivisnianaduaums 9n
m”l,iauau yi3erilsavs iiorinnmaiiutuludunindayinnnissiiuny I‘L!ia‘U'quJuL’Ja’]UfU‘UVl‘i]uﬁ]’]EJNuﬂuwaLLa’JLL(ﬂﬂ‘im
it mimaLauﬂumamaqﬂawﬂmamua nmumﬁumzmmwﬁumﬂm wpdlvilfAanarayuasauoanemuiintuly
iamuaunmumwmwmﬂLqu‘ﬂumauu

- miwmimwwLau{jumammuagﬂUQaaﬁﬁﬁmaw?ﬁw%’mmi

dnsumheasmusiadfionisosasdreiutiunaliuidfemisamuliiulas 4 ady laguidmdanisazfinnsandetuluna
Lmaﬂawmmmﬂsauau LLauaumaa"l,wﬂmnawuiamNammmauaﬂuiamumL’Jawmwumimwuﬂumauu MI8RY
ﬂuwamaaﬂawui’gﬂmmamia v3Eniansasfintsandendne mundninasiogdlnegmisiieluil

(1) m&mmwﬂumamamaﬂL'Uaiuwlmumﬂmwaawaaﬂawuiw

(2) Belaladiiusavas 30 vesilsazaudsnan maﬂﬂiqmﬁluiauuamm Tadfinzeduiiumaty udusuulaazen

Viell UstmdnnisaziieufiRmundninasinazinsiidrinaunnznssunis na.n. Ussnie fvus wazauiiusendanisi
auAIT

USEndanisveanudvisiasiansanuiluiuiuseasidualasaimsiiieidesiunisinetuluraresneyulueuian
o ad v o w 1 a 1 Y 1
Avuanal 35015 uasdedrinlunisdneRulunaundtenisamu :

lunsaindnisdneRuiuna vsEmdnnisazadunisinedulunalaeufua Aswialuil

(1) ffomheamuiiianslasuiutunadenlugienbeamuiiiteunngeglunzleudfonivamuveaneau o Tullnayn
neilgumhvamuiiion1siteiutuna mudediunstemheamureigioniigayulsaz sy




(2) vithdansendamedeyaisaiunisieiulune Sullamadoudiiomheamuiiienisiefuiunauarsnsduliuna fe
Fnsfmnzandeioluil

(2.1) Wawedayaludnvaiidamuinllawnsansivld Guusilunemusuiiodamulssinnaadu

(2.2) udspuanatszlon uazdfiomhoamuiiidesglunsiouliomanu yuffonheamuifonisamuyisl
Iz q%amaamaimumﬁawa

(3) wenziouazieiuiunadudedanseuansdiisluuugiomhamunslusuddauiiegiifiemioamuseylily

v

LLUUF]’]“UE]LU@‘U?JU“UHENV]ULU@ ‘VﬁﬁlﬁﬂEJLUULQUIE]‘L!L‘U’]UEU“UN‘HN’]ﬂ?JENNOE]‘Wu’JFJaﬂVIUGI’IiJVﬁuUVL’SﬂULLUUﬂWJE]L“UWUEU?JH’?NV]‘LJL‘U@

2 £

98 ‘Uswwmsﬁ]umLuumﬂv«umimaNuﬁumamsﬂ,u 30 ’JU‘HUGNLLWJ‘LJ‘U@E‘?J;JﬁWuLUEJ‘L!Wﬂﬂ’ﬁIE]‘UWLJ’JEJaﬂVJ‘U

(4) maaumaawwmaaﬂiumLuauwaawmaawu 3% ’J‘HUWﬁ‘MﬂW L°UEJ‘L!‘WH’JUaﬂwu’ﬂu‘lﬂi‘uNu“l'juwas(]ﬁﬂ@LUULQUVLWWQ‘UiuLJJ‘LJ
SUQG]ENU’]VL‘U?]’IU’JEUJWU LQ‘H{]‘HNGWQ’IEJ‘HFJE]JJ‘V]’]IW@JGWWWWEJﬁ'L!ﬁV]ﬁG]E]‘VT‘LJ'JElaﬁ‘l/lua@ﬁ\'1L‘V]’m’l‘LJ’J‘HLQUﬁumﬁUi@Wﬁ]@ﬂ’li@’mﬁ]’]ﬁLﬂu
ﬂuwaiwwaawm&Jaqmummﬁmimmaﬂummuwmaaﬂwuwmﬂumﬂiu'&Junmmmaﬂuﬂlm I@SUQUWLWNLWN@’]QJV{aﬂLﬂm“ﬂLLau
’Jﬁﬂ’]‘iV]ﬁ’]UﬂQ’]Uﬂmyﬂi‘§Mﬂ’li n.8.6. Uszn1an1mun

Ui‘l?}‘l/mﬁ]ﬂ’]i%@ﬁﬁ'ﬂu&mﬁ%@’]ﬁ]ﬁ]’]EJLﬂu‘ﬂUNﬁsLVINﬂE]‘Vm’JEJﬁQV]U@’JEJ’JSﬂ’]?V]W’NﬂUﬁ’m‘iUWU'JEJaQV]u‘V]‘U’lEJIwU’NL’Ja’WW]’NﬂuvLW g
1@3‘Uﬂ’ﬂllL'VIWUE]‘UF\]’]ﬂa’]‘Hﬂﬁ’mﬂmuﬂiﬁuﬂ’ﬁ N.8.6. ﬂ@u@’lL“LJLIﬂ’]‘iﬁ]'WEJLQU{jUNaIULLG]ﬁuﬂ'N LLauﬁ]uﬂ@UQ‘UﬁlLWNLWNW’mWaﬂLﬂm‘?/l
LLﬁu’Jﬁﬂ’]i‘V]Eﬁ’mﬂQ’IUﬂmuﬂiﬁllﬂ'ﬁ n.a.6. Uszn1ean1uue

Iuﬂimwmma‘mmsJawuhﬂmamﬁmaiuLquﬂuwammuMm&ﬂumamwﬂ%ammﬂiaamuﬂiumaﬂgwmaLL‘WQLLauwwm% USTn
wmia.ﬂ,umLauﬂuwammumﬂan"l,ﬂimwaﬂﬁauiﬁuaﬂﬁmLwaﬂiuiaﬁkumﬂawu

7. M3SudeAunIgau

318115 class of unit :

1. Yoo : KT-JAPANSM-A

YaAYuUMYBINsTuTenY : liivua  IudumidgasuYunivasnsiudenu : lifdwua
2. Yagip ; KT-JAPANSM-D

UAATUANYRINTTTUTRAN : liiivun  IuIUKEAUTUAIYEINTTUZRRAY : liiirun
3. ¥atid : KT-JAPANSM-R

YaAYUAYRINTTUTRAY : liivun  IudunmidgauYunIvanIsTudeRu : lifmua

4. “U'PJEIE] KT JAPANSM- |
yartusvaamssudaiu : lifwun  Swaumisamutusvasmsiudedu : laifus
98i@ : KT-JAPANSM-P

¥
7

AANYTUANYRINTIURRRAY : Ll vun  FuunIEAUTUAYRINITTUdeAY : lifdvug

w,
e 2.

?8ia : KT-JAPANSM-SSF

AaANYUANYRINTIUTRAY : Ll vun  IIuIunIEAUTUAYRINITTUFRAY : lifdvua

o
e 2D,

ASmasudeRumiauamu :

- wuunaefitavesyiengamu

- huUdnlug@

srezanlunsiudofu : Su 4 Tusasey

- nssluuunaeiiaveyamu
nuvimsdereviieamu

- ATALUUDALULS
Uitninnsas mLuumﬁwaﬂwmaawuimaamiummiwLmmawmaawumummaﬂwmaawuamium Tiiulaz 4
a1 usniusemdnnsiuauais IG]E;Iﬁ]u‘V]”lﬂ’]'iﬁ‘UL‘UﬁEJUWIJ’JEIanuIﬂEJE]G]ImJWUENNQBMU’JEJNVIH?MWU’]EJQUMU’JS



aﬂ‘l’]‘u@G]I‘Lliwmﬂi’]811JEJQﬂ@QWULU@ﬂiﬂI‘WEJG]T]&’]?G\@’]@NU (ﬂENVl‘HUa’IEJ‘V]N) ‘VN'L! inmwmwamwawamu
L‘lJﬁEJ‘HLL‘UﬁQﬂEN‘I/]‘LJUaWEJW’NL‘U‘LJﬂ’eNV]UTJlIG]ﬁ’]@LQMBUIWWUTH‘VWG]ﬂ’]iL‘UG]I‘ﬂUiﬂ’]‘iﬂ'ULU@EJ‘LJWH’JFJaﬂWUﬂ’lEJWﬁﬂléﬂﬂEJﬁUu
EJQﬂUQﬁEJW‘Hﬁ]‘UENUTH‘VWWﬂ’]i

miﬁzmyLﬂum‘iwamuwmaaqmu

memmimmLuumiﬂmuuummaﬂuwmaawﬂumeaammaawumﬂu 5 auvmﬂﬁuuml,l,muﬂmnmummm
llaﬂ’WliWEJﬁ‘L!ﬁVlﬁ uamv«maawu LLﬁui’lﬂ’]‘VTU'JEJaQ‘Vlu IWSMIVUUTJN’JUMB@VHﬂ’]TUENNU?uﬂ@Uﬁiﬂﬁ]ﬂ’]‘iﬁ]@ﬂ’]'ﬁﬂ@ﬂV]u
G]’N‘UiuLWﬂWNﬁﬂwmqu‘UW’]u@ﬂL@EJ’JﬂUﬁiﬂ‘i]ﬂ’]‘ﬁﬁ]@ﬂ’]'iﬂEN‘V]u‘j’JiJ b6l N‘U‘iuﬂ@Uﬁiﬂ’ﬂV]LﬂEJ'NJENI‘HG]’NU‘LL‘V]WZN“\]UENNG
NITNUABNITTITLIIAT

N35uTRAuNIBamY : Jievieamu lifeudaarmi

S18aLDUALNULAY

USEndnnTsveanudvaniazUiuan sndurielfsuuladnuiurioyaruivensuefunieamu vl ieuselesiues
rhevheamu lasuTeninnsasladssmaudslifonisasunsivaimilidesndn 1 funeuiuduiiunmdanan a d
Unaureausenianisuazaduayunisvensesuliefunnuns was/mieduledveaussndanis

mmwmaawmumLwamiaau
ﬂ’]iUHV]ﬂUﬂJ‘UNuanu‘UENNﬂEMU’JEJﬁW]‘LJLLauﬂﬁ‘MﬂLduameiJalJﬂﬁsmﬁlﬂuWi@ﬁUL‘U@EJ‘LMU’JEJ@W]U
inwmimuwmmwuaammmmawmaawuLLmauiwLL&JﬂiW&Jmimmuwmm u,aumamaamwawwmaﬂu nIlou
§EMNEamUBBNINNGINY UTENIANTTILALIUAUIU waznauselowy WaZTINRUAUIALIIEN1ININTENT WInou oen
fau" (first in first out :FIFO) ImmuL‘UulﬂmmaﬂLﬂmsz/mammmwamm‘aawum‘wum

98l ’“J’uwawwmam ’J'L!'V]NﬂEWm'JEJﬁQWU&QWUIU?]ENV]UTJ&JL‘W’e)ﬂ’]i@’e]ll u,au/mawmaawwuumLwamiaaﬂmmauiwmi
LLau1UﬂimV1L'UUﬂ'Tﬁi‘LlIE]Uﬁ]’]ﬂﬂ@ﬂVIUTJlILWE]ﬂ’]'iaa&J LLau/wiammaawmumLwamaaamu IWMEJ’WEJF’YNNOQ 'J‘HVINO’Q‘VIU’JEJ
aﬂ‘i/lua\'iﬁ/mlﬁllLLiﬂIUﬂaﬂVIUTJQJLWE]ﬂ’]i@EJQJ LLﬁu/MiE]WlJ'JEJﬁQVl‘U“UU@L‘W’e]ﬂ’li@ﬁ]llsdaﬁ'ﬁ’]EJﬂ’]iVl‘i‘UIE]uu‘u

mammmwml,mJLﬂmﬂwmaawumummﬁﬁmiuﬂumm

1. mﬁwaﬂwuwawu

(1) maa‘wm&Jawummmmaﬂwuwawumaamawu’tmﬂLmummﬁuﬂiuﬂummmwmaawumumwﬂiuﬂumm VD)
mmummwﬁimummmmm pudoulafimuslElunsusss Im&JaqmawnaﬂuwmaawummaﬂﬁuLLau’Jﬁmi‘mmw
UseuTinmun Wil inﬂiuﬂummmammmmmmumﬂumsmmwmaawu NE]‘LJI%IUﬂ’]i%’]EJﬂUMU’JEJ@GWU Junay
vaTuNIE AU aﬁmimmLqummEJﬂ‘uvim&Jawml,‘wummmmmlﬁuﬂimsimiuﬂumm LaL/v50Lenans
‘Uiuﬂaumiﬁmwmaammaawﬂmumﬂuswﬂimumm ImiumL’Jmmim&muaummastsﬂ,mﬂsamuaunamauwaulﬁuslu
miiwaaﬂuwmammwmmmlﬁuimami u,aumaqmamwmaawmumaLuamwﬂiuﬂumm"l,maqmaqmaﬂwmaawu
dsnanandsuignianiswi Im&meﬂimwﬁ’mmwmﬂmaﬂmwaﬂ%mmﬂmaﬂimﬁmiuﬂuﬁmmwm&Jawuau
mumuﬂauaqmaqm&muwmaawummmwmmi LLauﬁ]uﬂﬁJU‘im@]@LiJE]Ui‘HVH]@ﬂ’]i ”Lmumaasmaﬂwm&Jawumﬂmw
Usgriudin LLaulﬂmiw&Jmﬁusuaﬂwmaaww,m

viail mmawmsawumﬂiummuﬁmaﬂwuwawu annsavefumheamu lnglduuunesuvesusenuseiuiin AU
(mLLauLﬂaulsﬂV]iquLﬂuLLUUW@?MWS@I‘HﬂﬁJﬁﬁM

(2) mﬁwzjaﬂwuwawuadum
‘inﬂiuﬂummmfﬂmmaaﬁmaﬂwmBawuam‘luumﬂuﬂiumwmLmauLwammm&mwmaawummiummiﬂsuﬂuﬂa Al
Felun1sAiunTg karA1eIsURENNITUSUITNTUSTIY mamaiimuamu’tm GHZLIE]G]E’]LLau’JﬁﬂﬁWﬂWMwﬂIuﬂiMﬁ‘iim szjquam
IuﬂWisuwsJﬂuawmﬂmuamsuumwmmumiulmams Imsm'iwﬂimwmmuawﬂﬂ%mamﬂanLLaymaﬂwmawmaawmw
18¢

‘1/]&‘141 NﬂEWi‘lJ'JEJﬁQVl‘lJﬁ’liJ’liﬂ(ﬂi’J’ﬂﬁ@Uﬁ’]I"U’\]WEJa'lﬁWVL@Vl’NIVﬁﬂWVl ‘1/136]6(]@\‘1‘1/]'1QQUVIUSEVIUiuﬂu‘UQMQuLUW LB\IEJL‘WlILG]lII‘lJl,EmﬂTi
‘UiuﬂE]'Uﬂ’]isﬂ’]EJV]NQE]‘WU’JEJ@QV]UVLGW‘U‘{]’]ﬂ'U'i‘t*W]‘Uiuﬂu‘U’N]

2. mﬂmuLauﬂﬁmﬁaﬂwuwawu

‘Ui‘l&ﬂ/]‘i]@ﬂ?i“«]u‘m'ﬁuLQUWWU“ZIE]F’WUWU’JEJ@QVMIMLLﬂUi‘l‘fW]'tJiuﬂusU’m nelu 5 ’Jummiuumumummmummmmmmwaau
E,‘W]ﬁ uamwmaawu u,auiwmwmaawu IWEJ&IIWL!UTJ&I’J‘HWEJ@‘WWﬂ’]isU’eNNU'iuﬂE]‘Uﬁiﬂﬁ]ﬂ?'ﬁ‘i]@ﬂ’]iﬂaﬂwum’mﬂiumﬂwmaﬂiﬂmu
IUV]’]‘U’GQLG]EJ’JﬂUSiﬂ‘i]ﬂ’]T\]ﬂﬂ’]'iﬂENVlUi’m LLauNU'iuﬂE]‘Uﬁiﬂ’\]‘VlLﬂEJ’J‘UENIUG]NU‘LL‘Vlﬂ"ZIQﬁ]uﬁﬂNaﬂiuWUmaﬂﬁisﬁ’ﬁgi’lﬂ’] 1oy



U%@’mﬂisﬁu%mﬁuﬁwﬁéfaaﬁﬁﬁsL'EwhmBﬁuumaawﬂﬁms’iﬁaﬂiuﬁﬁﬁ malu 5 iuﬁwmiﬁuﬁy'qLwii’ué’mmrﬁuﬁﬂmmuam
VINSAUAVIE YAAMIEAMU LagIIAMIIEAIY I@EJ@JIMUUE?JJ’JquJGWHﬂ’WUE]QN“UiuﬂE]‘Uﬁiﬂﬂﬂ’liﬁ]ﬂﬂ’liﬂ@ﬁ%um’]ﬁﬂiuL‘V]ﬂ‘l/]
uaﬂwmﬂumumLmsmuaanamiwmﬁﬂmwum LLauNﬂiuﬂaUﬁaﬂwLﬂmﬁuaﬂumwiuwmszm]uaqmaﬂsmumamiﬁmiumm
szmamﬁummaﬂwmaawuLﬂulﬂmmﬁwmwﬂivﬂummmwuml”ﬂuﬂsuﬁﬁmﬂiuﬂuﬁmmmwuwawu Wil el
YoMUUAYDIETINNUAMENTTUASIAURENNSNELAZAAIANANNTNE

wouly dadnfin w3ednslunissedu n1sleu wien1ssudeRumileamy :

ﬂ’]i“li’]iuﬂ’]'ﬁU“dE]ﬂu ﬂ“ULUﬁEJUWu’JEJaQWUW’JEJWaﬂ‘VﬁWEJ ‘VﬁE]‘V]'SWEJﬁ‘U@ULL‘V]ULﬂu
ﬂimuwmmmﬂummmmiummmummaawmﬂuuu LLauﬁluf‘U’]‘iuﬂ’]“U’]EJF’]‘H‘VT‘LJ'JEJaJV]‘HLUu%aﬂWTWEJWiEWﬁWElﬁ'L!EJ‘HLL'VTu
I@EJNO’BWH’JEJBQVIUWﬂﬁ\ﬁ‘Uﬁlﬂiuﬂ’lﬁlﬂFJﬂ‘L!'Vm’JEJaﬂVl‘LlL“Uu'ﬂaﬂ‘l/]iWEJWﬁE]V]iWEJEﬁ‘HE]‘ULWIUNU LLauin‘Vﬁlﬂﬂ’ﬁi@‘ﬁUNWWLﬂ‘bﬂ,‘lﬂﬂﬁu
mmamuwm&Jaqmumumaﬂmwamamwaauaume,\‘mlm

MsideutmuanstszRuAsRumsamuAuLAgionoammu -
inwmimLaaumuumsmiummaﬂwmﬂaammmwaa‘mmaawu“ AdsneAumieamuvssnowusmdaliudle
avnelunsdiftfmuntiulasins eedifuninnsdfielud )

(1) Visninnsiansanuda fanuidelasgeinuazanmmaunaindunsaiidmalawemilsdsi TagldFuanuiuvouvesy
auanauseleyiu

(n) Hwmdndwhbiliaunsodme deleu ndnnindvienindduvesnemusuiialdogvaumnauna

) :ummwwﬂ,‘mﬂaqmumulﬂmwﬁuLqummaﬂmwamamwaauwaamubmmwummﬂﬂm FammFananeguonmiens
ATUANTBILTENIANTS

2 mﬂa‘wmsJaafmuummﬁmaﬂwuwmwuﬂaumﬂumﬁusJunmmmwwmiwmﬁﬂm'ﬁwaﬂwmaawwaqﬂaqwui’m
Lﬂmiuaﬂmﬂmamammlm 1 amadinly wazAnifusnndussoras 0.5 YosyarMIesIATignses LLauNmawaUsiwum
1u1mmmﬁua;&a1umamummf"ﬂﬁmmaawmuauiwmumwmmﬁwm

N3RUMMUANITTITERUAIVIBAUNIILAUINTIAY USENIAN s U URnuvannusimuiusen1aiviue

‘UTH‘VWG]ﬂ’]iEUEJﬁQ’J‘LJﬁ‘V]ﬁ‘I/H]uWﬁ]’]‘im’]L‘UaEJ‘LJLLUaQ U a0 LLau'Jﬁﬂ’]isU@‘MiﬁJSU’lEJﬂu‘VﬁE]ﬂUL‘lJﬁFJ‘LJ‘Vi‘L!’JEJaQ‘V]u GN‘H

(1) UiUVIﬁ]ﬂﬂ’]i@’]’ﬂ’ﬂu%’lﬂ’ﬁLLfsﬂﬂ LUaEJuLL‘Uaﬂ LWJJ‘W?E]&@ auu,auL’gaﬂumiiumawamamsmumaamﬂaauwmaawumﬂ
mu’mﬂmmmmizﬂm WﬂﬂNaﬂiu'Vl'UG]’e]ﬂ’liﬂﬁﬂ’]ﬁﬂﬂja‘lﬂiasﬂ’lﬂﬂu‘wiaﬂﬂL‘UﬁFJ‘LWm’JEJaﬂWu‘U@ﬂﬂ@ﬂWUi]iJWNUiuWlﬂ VERRRRIAG!
ﬂiu'ﬂ‘UG\@iuEJuL’Ja’]ﬂ’]iﬁlﬂiuN‘u‘VﬁaiU“U’]'ﬁuLQ'L!W]“ZJE]?J’]EJ“V!‘LJ’JEJ@QV]U?JENHENV]UTJJJG]N‘Uiul,‘l/]ﬂ mamwwaiﬁlumm'm‘m
‘VlﬁﬂV]‘i'WFJ'VWuaﬂVIULWBIWLUUVLTJGI’IM’JmﬂﬂianﬂLLGUUIEJU’IEJW]?@QV]U‘,L@ ‘Vﬁ@ﬂiﬁm’lLWU’J’]E]’H]ﬂ@LﬂﬂNﬁLﬁFJVI’]EJI@S] LLﬂﬂ@ﬂVIuWﬁ@N
aawmaawumaﬁﬂawu ‘ViﬁE]LWU’J’]ﬂEN‘V]‘HE]EJI‘L!ﬂ’]'JuVlbLiJﬁ’liJ’liﬂﬂ’]u’meaﬂ’WﬁWUﬁusﬂ’aﬂﬂ@ﬂwulﬂaEJ’NﬁﬁJL‘VW]ﬁiJNﬁWﬁ@LUUﬁiﬁJ
Lﬂumu VN“LJ Ui“t?&‘l’lﬁ]ﬂﬂ’li‘i]uLL%QIMNGE]‘WH'JEJ&QV]UV]T]U Iﬂﬂﬂﬂﬂiuﬂ’lﬁ  @UNNUVDIVTENTIANIT LL@u/WiE]Nﬁ‘HUﬁ‘LJUﬂ’]?U’]EJ
‘Vli’t’]i‘U“UE]ﬂu (ﬂ’]ll) LLau/‘VﬁE]L’JUVL“WISUENUTL?W]“I]@W]? '1/N‘Ll ‘U‘i‘l‘:ﬂ/]ﬁ]@ﬂ’]‘i’ﬂuﬂ’]uﬁﬂﬂNﬁUiuIEJ“Uu“UE]QNOE]WLJ’JEJ&QVI‘HL‘U‘HW@ﬂ

2) Iummmummi%mamaﬂumaauLﬂaawmaaﬂwumﬂaﬂ G]‘NﬂU’Ju‘Vlﬁ’mﬂ\‘I’MWmuﬂiiuﬂ’]iﬂ’lﬂ“U‘ﬂﬁﬂ‘Vl'iWEJLLﬁu(ﬂa’lﬂ
nannsng LLﬁy/’MiEJ‘Vm’JEN’]‘HE]‘L!I@V]EJE]’]‘U’WW]@JﬂJ;]‘Vlll’]FJlIﬂ’]ﬁQI‘WLU‘LJ'JU‘WEJ@ﬂ?'ﬁ“ﬂ@ﬁ'ﬁ@ﬂ’]&lﬂhﬁ/ﬁ@ﬁULU@EJ‘L!VU’JEJ@QV]U (“UQQ’W
LUU’JUV]UTH‘VH]@ﬂ’liL‘lJWV]’]ﬂ’]'iLLG]lIﬂ’]ﬁﬂi‘mﬂu’)u‘wﬁmﬂ’li“UE]“U’IEJ‘WU'JEJaQVIU) UIBNIANIT9E Laaumwamammumaamﬂaw
VI‘L!’JEJ@\W]‘L!@E]ﬂlULﬂu’Ju%’lﬂ’li"UE]“U’]EmﬂlU 'VliEJE]"LJG] Gl’liW]U‘iH‘V]ﬁ]@ﬂ’]‘iLVUﬁJJﬂ’Ji

mmwumwamia@u Uiiﬂ%ﬂﬂﬂ’]i%@ﬂﬂ?u&‘lﬂﬁﬂﬂu‘d{]Lﬁﬁﬂ’liﬂ’li’]ﬂﬂ’liﬁ‘uL‘UaEJ‘L!VI‘L!’JEJa\‘i'W‘LW’IﬂﬂE]QWU?’J@J@UN’IENEU‘U@WU’JEJ
EN‘V]‘L!LWE]ﬂ’liE]E]JJﬂ’IEJIG]ﬂ’]iﬂ(ﬂﬂ’]i%@ﬁ‘Ui‘lﬁW]ﬁ]ﬂﬂ’ﬁ ‘Vi’lﬂﬂ’lia‘uL‘UﬁEJ“H‘H‘HV]’]IVNQE]‘VI“LJ’JEJﬁQ‘l/]‘lﬂiJlﬂi‘lJWU’JEJﬁQVM?JENﬂEN‘V]‘u
ﬂmamwmﬂu’gummwamaammaﬁuaaﬂuuS] LW@UiuIEJSUU“Luﬂ’IiLL?WNT]EJQ’]UIUVUQE?E]?U?ENW]?"UEJWUUEJaﬁ‘Vlu@’lllﬂ{]VTll’lEJ
TNYRANNTNELATAAIANSANTNE

dwsunbeamuriaiionisesy gamuliawnsahmheamuludmie 91eleu §111 wiethluduuseiule
dwsudfonheamunelinsusssivssiudinaunbeamuldiidniihmheamulilouwnieilusndundnusz uld

“Ui‘l?ﬂ/lﬂ@ﬂ’]iEJ’]ﬁ]sUaﬁﬂ’JUﬁVlﬁVlﬁ]uﬂQLﬁﬁ%i@'ﬁuﬂUﬂ’]‘iﬁﬂ“U@ ﬂ’]i"ﬂ(ﬂﬂi‘i WAZ/%39 mﬂawmaawu 13J’J’W]’]\W]‘N‘Vii€]‘l/]’]ﬂaﬁm nu
1) WaLll’@ﬂﬂWﬁE]LJJ‘jﬂ’l Vﬁ’e]Nlli]‘u%’mE]EJI‘L!“UiuL‘V]ﬁﬁWﬁﬁE]Llliﬂ’l (“UQ?’J@JQQWHLL@U%JEN‘UiuL'Vlﬁﬁ‘l/li%ﬁ]Llliﬂ’] ‘VﬁE]Vl‘lJiquﬂﬁVﬁ%
DLTNIATOUATD) i’JlIﬂﬁN‘V]lI'VI‘LNﬁaLWH‘V]’N?JEN‘UiuL‘V]?iﬁ%i%@l,lliﬂ’] mar:ma Green Card W@@ﬂiﬂﬂﬂiyLWﬁﬂﬂi%@LN'ﬁﬂ’]

2) ‘LJG]'Uﬂﬂﬁ FILDIUTEN MiEJ‘Vi’NWUEﬂ’J‘H L‘U‘HGI‘L! ‘Uﬂﬁ]WGNSUUQ’]FJIGIﬂJ;]ﬁN’]EJ?JENUiuL'V]Wiﬂ'ﬂi%@l,ﬁﬁﬂ’] ‘i’JiJOQﬁ’l“UTUENUWUﬂﬂaﬂﬂ
nam



3) Mmamwaﬁﬁmaam%amemﬂuLLauuaﬂﬂiumﬁam%ame

4) Nawummmamaiwaua mammaammﬂwmaawumawiwwmi viothse/futisziuAenfunhsanmusisnanlu
‘Uiumﬂﬁ'ﬁ‘iﬁalﬂﬁﬂ’] it nmmmaqwuﬂﬁnmLmumammmimmaﬂiuﬂiumﬂam%aLmﬂﬂumsmmumimﬂan

5) newnindauvesyanauaziiyanadinaniniude 1) - 4)

wouly dadnin nslivielusudenulidudsunitsamuniuds :

mslivenselisuiefunhvanumudansuliudmseasngniumddersemdmnefunhsamulidulumulsznienmey
33113 visedinuANENIINNNT N80, UseniAafimvun

memmimaamuammuﬂgLaﬁmmmaﬂwmaawu Iummwuwwmﬁmmmmummiawwﬂummaaamumﬂm’sma
ﬂiuV]UG]@ﬂ’]iﬁQWWUENﬂENV]u mamamwmaawu '1/1‘3@9]6‘1]@LﬁEN'WﬁE]G]E]ﬂ’J’]lITUNW’UE]‘U‘WNﬂ{]‘l/ill’l‘&J%ENUiHWﬂﬂﬂ’]'ﬁ nIoLAA
L‘Vi(ﬂﬂ’]‘im‘V]EJEJ‘L!E)ﬂL‘VT‘HE]ﬂ’]iﬂ’J‘UﬂlI“UENUiHVH]ﬂﬂ’]i mwﬂﬁlummmmLuum'ﬁmmmmﬁuwmlm

‘UTH‘VWWﬂ’]TUE]ﬁQ'JUﬁV]SIUﬂ’]{LEﬁU“UE]ﬂUMUTJEJ’ﬁQWUG]’]@J?]’I&Q‘U’]EJﬂu%u’JEJﬁQV]UE]G]Iu@JG\ ‘WﬁE]'VlEIG]ﬂ?iﬂ?SﬂUWUQUaQVIuE}WiuNW
V’]ﬂuﬂ’liwﬂu@‘mivﬂqiﬂ’lﬂLQUﬁUNaQWﬂﬂQQWUi’JN‘Waﬂ ‘ViiE]ﬂ’e]ﬂL“UEJ‘VﬁE]LQ‘LJG]USUENWBﬂVl'iWEJWﬁ@‘VﬁWEJﬁ‘HE]‘L!"] wnmwuawu g
Ui‘l‘fﬂ/ﬂ@ﬂ’]iﬂuUiuﬂ’lﬂI‘MNﬂ@‘WU’JEJBQ‘V]‘LW]T]‘U d AUNUVDIVTENTIANIT LLagﬁ’IUﬂﬂ’]‘Lﬂ,‘MmLLﬁuﬁWUﬂﬂ’]‘Uﬁ’]ﬁU’]sﬂaﬂNﬁUUEﬁu‘Hﬂ'ﬁ
EU’]EJ‘MiEJ‘iU"UE]ﬂu LLauﬁ]vi’lﬂ\‘i’lﬂﬂ’]'ﬂﬂiU“U@ﬂu‘Mu’JEJﬁQWUG]’]@J?’]’I&Q‘U’]EJF’]‘H‘I/TU’JEJﬁQ‘I/]UE]GIIU?LIG\ '1/1‘3@‘1/18@ﬂ’]i“lJ’]FJﬂUWLJ’JEJaﬂVluIG’]EJ
RIIRE ‘W‘iE]lWNLLﬁWQL‘VI@Na LLaui’lEN’mLLN‘L!ﬂ’li@WLUUﬂ’]‘iﬂaﬁﬂ@QWuﬂL‘ﬂﬂ’mﬂQ’IUﬂmuﬂi‘illﬂ'ﬁ n.a.0. nulnenwauy

Iuﬂiﬂ,WlU'i‘l:Wl’ﬂﬁ]ﬂ’]iWﬁ]’]‘im’]L‘Wu’J’]ﬂ’]‘iﬁUL“LJaEJ‘H‘WH'JEJaﬁVl‘HlINaﬂ‘iuV]Uﬁl@ﬂ’]'iﬁQWUEUENHENV]‘HTJ?,J mammumawaﬂiﬂmmam
OE]WLL’JEJB\‘W]‘N VED) W@‘U@Lﬁ&lﬂ WﬁEJWE]ﬂTIlIiUNWZIE]UW’Nﬂ{]MJﬂEJSUQQ‘U'i‘U“VH]@ﬂ’ﬁ ‘U‘i'l‘:ﬂ/]ﬁ]Wﬂ?i%@ﬁﬂ?uaﬂﬁﬂﬁ]uﬂﬂ‘i‘Uﬂ’lﬁﬁ
amﬂaawmaawummn 3% L’Jaﬂmnamm 39019 lngusenazlausenid o d1UnNUYeIUSENInNIg LLaeu/‘VﬁEJN
ﬁUUﬂUUﬂ’li%’l*&J‘lﬁiaiusﬂﬁ]ﬂu (ﬂ’]ll) LLﬁo/’VﬁEJL’JUI“(JG]SUQQU‘i‘UWﬁ]@ﬂ’]‘iLLauLLQQIVNQE]WU’JEW]TIUI@EJW&U

Ui@%ﬂ@ﬂ’]iﬂ@ﬁﬂ'ﬂu&mﬁ%ﬁ]uﬂgLﬁﬁﬂ’liﬂ\‘i%@ﬁ]’]‘&lﬂ’lﬁﬂ“l@ﬁ“?EJ?NV]‘LJ IUﬂ§m®ﬁﬁl81Uu

n) mawamumﬂmawmwEﬂ,mawmaawummmﬁaaau 10 SUENlIaﬂ’]‘Vl‘W\IEJﬁUﬁ‘V]ﬁ?JENﬂENVm
) inwmﬂmwaﬁmLLmwmmm‘iawa‘wmaaqmuiuﬂﬁmmdﬂawaumammumamiawumamawu mamawawmaawu
‘Vﬁ@ﬁ]@?]@LﬁEN Vﬁ@ﬁ]ﬁ]ﬂ'ﬂ’m‘i‘UN@%@‘UW’Nﬂ{]‘ViiJ’lEJ‘UENUTl?}‘Vm@ﬂ’]i

mmuwmaaﬁmwumwawuﬂauﬁuma LLﬁu?J‘L!@LWE]ﬂ’]i@EJlI ‘Ui‘l?}‘Vlf\]91ﬂ’lTU’EJ?N’JUﬁVIﬁWﬁ]uﬂﬂiUﬂ’]aﬂsﬁE}/ﬂ’lﬁﬁﬂUL‘lJﬁEJ‘H‘Vi‘LJ’JEJ
awumﬂawu LLau/‘ViiE]“U‘HWVIu’JEJ@QV]U?JU@IWUU@WUQLUUﬂ’]‘i%’Jﬂi’]’J WIDONIT I@EJ'U‘TH'VW@ﬂ’]‘iﬁ]uUivﬂWﬂa’NWu’mBUﬂ’ﬁ‘Uﬂ
i‘Uﬂ’]ENsUEJ /mammﬂasmmmaawwm Iﬂﬂﬁ]@ﬂiuﬂ?ﬂ@ﬁﬂﬁ’ﬂl’mL’JUVL“WPUENU?H‘V]“\]@ﬂ’Ii 'VliE]NﬁUUﬁUUﬂ’]i“U’]‘&JWiaiUs{IBﬂu
(ﬂ’lll) mu “Ui“lﬁ‘l/]ﬂ@ﬂ’]iﬂuLLﬁ]ﬁIWﬁ’mﬂﬁ’]‘HﬂmuﬂiﬁJﬂ’ﬁ na.n. aglu 15 Ju UULLGI’JU‘I/]ﬂiuﬂ’]ﬂﬂWSUﬂ’lﬁQ"UE] /mmamﬂa&m
‘VI‘IJ’JEJBQ‘VJ‘L! L‘U’lLﬂUﬂ’lisﬁ’Jﬂi’l?Vﬁ@ﬂ’l’Ji

8. AsssuLauuazAnlidng
8.1 AngTsuLlaNsIN
anldefizenituannosyusausiaonmn :
1. ¥aia : KT-JAPANSM-A
UsznaunsenliseiiGeniivannamusuion ludaslidiudesas : 535 ol vowyadmindauavsves
NONUTIM

2. ¥@gjo : KT-JAPANSM-D
UszanamsalddefiGeniivannasusiunsiun Tusaslifiudesas : 5.35 sel veyarmindduansuves
BT

3. ¥aga : KT-JAPANSM-R
Uszanaunisanldanefieniiuainnasmusiunavun Tudasliiuiesas : 5.35 fel veswarmingduanives
NOINUTI

4. ¥aga : KT-JAPANSM-|
UszanaumsanlddnefiBeninuainnasusiunsnan Tudasldinuiosas : 5.35 Aol vosyarmindduanives
NOINUTI



5. ¥aga : KT-JAPANSM-P
UszanaumsanlidnefiBeninuatnnasusiunanan Tudasldnuiesas : 5.35 Aol vosyarmindduanives
NOINUII

6. Woeio : KT-JAPANSM-SSF

UszanaumsanlidnefiFeninuatnnasusiunsnan Tudasldnuiesas : 5.35 Aol vosyarmindduansves
NOUII

SUALLDUANULAY :

Qe

ﬁae

Wi asssudlvunasmldanesnanlisumsssudlounsenlddeliamnsaUszananisls 01f aldefiinennis
audrtevie/unlulasinis Aldanglunmsaniiuad maamuﬂﬂﬂmaauﬂ W Imaf\]%wﬂmumwmmaq EJEJNVLiﬂmEJ
a9y) ummsamwa%amﬂﬂ‘umwmﬂLﬂmiﬂﬁiumaaaﬂmumuasﬂ Tivnsoulvnd \ouanssas Laamauamm
flunamnu o auauﬂumwmum

e =

er_"

8.2 ArsssuduunazarlddnefiSeniiuainnaawusiy
1 = o S
A1sTsHliaun1sIANTel

1. Yagja : KT-JAPANSM-A

ﬂi“mam'liﬂ'lﬁiiul,umlmiﬁmmiiwﬂ GLuaﬁiQ‘LﬁJLﬂuiaﬂa” 2.675 M'EJ‘U %@QN@QWW?WEJ?{NWQ‘VINW ‘Viﬂﬂ’lﬂllaﬂq
M‘uﬂuw‘mm LWLmeﬁiimume%ﬂﬁ ﬂ']ﬁiﬁJLUEJQJNﬂLLaNa‘UT”IEJ"UU LLa“mﬁiimuEmmEmvwsm ‘Vﬁ@ﬂq
ﬁiimuamaue] wumimmaﬂuaﬂwm”meﬂ‘uﬂumﬁiiuLuaumﬂm’s‘m\‘mu [y 'J‘LJ‘WW']‘L!'JZU

2. Foda : KT-JAPANSM-D

‘lJi“mzuﬂ'liﬂ'lﬁiimu&mﬂ'liﬂﬂﬂ'lii'lﬁlﬂ SLuaﬂi'ﬂﬂJLﬂUiaﬂa“ 2.675 maﬂ %@QN@WWW?WU?{UWQ‘WNW ‘Mﬂmauam
Muaum‘mm L'JULLG]ﬂqﬁiiiJLu‘EJiJﬂqif\]ﬂﬂqi mﬁiimuaumLLawaUS”Iﬂ“tm LLa”ﬂqﬁiiﬂLUEﬂJUWUVI”LUEJU Vﬁ'&]ﬂ']
ﬁiimuauauﬂ ‘Vmmimmﬂﬂ,uaﬂwmwmEJ’m‘uﬂumﬁiiaJLuaumﬂanmﬂmu [ 'J‘U‘V]WTL«!'JZU

3. Yago : KTJAPANSM-R

Uszanumsasssutisunsdnnissed Tudesliiuesas : 2.675 sotl mamammwaaumwm Wineagyaa
muaumwm Vuuddrsssdlennisdanms Assmdougquanauselovd uagArssanioinneveidou o
sssulondue Fmsmunalugnvasieatutuisssuidousana ity o Suiid o

4. Fago : KT-JAPANSM-|

UsznumsAsssuisunisdnnissned Tudnsilifiudesas : 1.605 sot mamammwaaummm nemeyac
wuaumwm uusdrsssdlennisdams AsssundeugquanaUsylovd uagArssnnioinneveidou o
sssulondue Fmsmunalugnvasietutuisssbondanatedu o Yufid

5. Y080 : KT-JAPANSM-P

Uiull']i.uﬂ'ﬁﬂ.']ﬁiillLﬁﬂﬂﬂqiﬁﬂﬂqii'\ﬂ% Iué'miﬂlaiLﬁu%aﬂau 1.605 W@ﬂ %amamm‘waaummm ‘vmmsmam
wuaum"mm L’Ju%@ﬂ?ﬁiﬁ%uﬁmﬂqiﬁlﬂﬂqi ﬂ']ﬁiiﬂJL‘LJEJiJNﬂLLaNa‘LJiuIEJ‘?Ju LLﬁuﬂWﬁiiNLHEJ@JU']EW]uL‘UEJU ‘Vﬁ@ﬂ?
ﬁiillL‘Ll?JlJ@‘u‘] Vmﬂqiﬂ']u’lﬂﬂuﬁﬂ‘lﬁmum?J'Jﬂ‘Lm‘Uﬂ']ﬁiillLu%Jllﬂﬂﬂﬁ'TﬂJ'NV’m [y 'Ju‘V]ﬂ'Wu’JZLI

6. F080 : KT-JAPANSM-SSF

ﬂiuﬁﬂﬂéﬂ'\iﬂ'\ﬁiiuL‘L!Elilﬂ'ﬁ"\]ﬂﬂ'ﬁi'\ﬂﬂ Tuamiﬁ‘lmﬂuiaﬂau 2.675 G]’EJ‘U maﬂmammwaaummm ‘Mﬂmamm
Muaumﬁm LQULLWﬂWﬁiiNLNSNﬂqiﬂﬂﬂqi ﬂ"lﬁiiﬂLum\INﬂLLaNﬁﬂiukﬁﬁu LLa”ﬂqﬁiiiJLUEJNUWEWl”LUEJU ‘mam
ﬁiillL‘Ll?JiJ@u"'] mumsmmaﬂ,uaﬂwm”mmnuﬂumﬁiimLuamdﬂm’mwmu [y 'J‘LJ‘V]W]‘H'JZU

1 = v L4 =
AsTsusudguanayszlevisned

1. Foga : KT-JAPANSM-A

UsummmimssimuauNmawaﬂsﬂwuiwﬂ Tudnsnlsiiiudeeas : 0.0749 set mamammwaaumwm N
msuamwuaumum HNuLAAIIILINNTIANIS mﬁﬁmmammamaﬂiﬂaﬁuu LLauﬂ’lﬁi‘iiJLUEJiJU’WEJVluLUEJu NI0A1
ﬁﬁmuauauq VliJﬂ’]‘iﬁ’]WmﬂuaﬂiﬂmuLﬂﬁJ’JﬂUHUﬂ’lﬁﬁuLu&JiI@NﬂﬁTJ“U’NGm a Yuiidum

2. Yaga : KT-JAPANSM-D
UiuﬂJ’mJﬂ'ﬁﬂ"lﬁiillLu&NNﬂLLaNa‘U‘SuIEJ‘Uui']EJ‘U "luamﬂmnuiaﬂau 0.0749 G]E]‘U %auammwaaumwm ‘Vlﬂ
mauammaummm L’J‘LJLLG]ﬂWﬁiiﬂJLUEJﬂJﬂ’]iQ@ﬂ’]i ﬂﬁﬁiimﬂﬂu&lmmf}\lﬁﬂiﬂﬂ‘ﬁu LLaumﬁismuauumeU&m ‘Vli’e)ﬂ’]



sysuflonaus Ndnsamnaludnvazifsiiuiuasssuonsinatnedu a JuiAue

3. Fodio : KT-JAPANSM-R

ﬂ‘s“&lﬂmn'ﬁmﬁiimuﬂuNmLaNan“’Iﬂ“uuiﬁﬂU IuaGIiﬁluLnUiaﬂa" 0.0749 G]@‘U ﬁuaduammwaﬂumﬁm ‘Vlﬂ
mauamwuaummm L’JULLMﬂf]ﬁiﬁJLUEﬂJﬂqiﬂﬂﬂ'ﬁ ﬂqﬁﬁillLUEJNN@LLaNanUIEJ‘U‘H LLa”mﬁiimuEJamevLUEJu ‘Vﬁ@?’ﬂ
ﬁiim‘uauauﬂ wuﬂﬁimmaﬂ,uamﬂm“mmmmumﬁiiuLuaumﬂa’l’s‘uwm [y 'J‘LJ‘WW’]"L!'JQJ

4. Fodo : KT-JAPANSM-|

ﬂi“‘mmﬂ'ﬁﬂ'lﬁiimuemwﬂLLaNan“IEJ"Um'lEJU Iuamﬁlmnuia&lw 0.0749 WEJ’U ‘?J'E)\‘illaﬂ’]‘ﬂiv\lﬁﬂumﬂﬁllﬂ ‘Vlﬂ
mauam‘wuaumﬁm L’JULLmﬂ’]ﬁiiﬂJL‘UHNﬂqif\]@ﬂqi ﬂqﬁiiﬂLUSNNWLLaNaUT’IH‘UU LLa”ﬂ’]ﬁiﬁJLUHNUW‘c’JW”LUUu ‘Vﬁ@f‘ﬂ
ﬁiimuauauﬂ Vlumimmaﬂuaﬂwm‘“mmﬂuﬂumﬁismLuaumﬂan‘uwmu [} 'D‘U‘V]WTL«!'JZU

5. ago : KT-JAPANSM-P

ﬂﬁvmmmimﬁﬁmuauwmmwaﬂsﬂwui'mﬂ Tudnslsdiiudeeas : 0.0749 st mamammwaaumwm 9N
mauammaumum NULAA155IULHENNTIRNS mﬁsimuammuamaﬂiﬂmu ey A1e5sUL ez Tgu e
ﬁsimuamauq vmmsmmm‘tuaﬂwmvmmﬂuﬂumﬁﬁmLuammﬂanmqmu au Tufiduna

6. Yatin : KT-JAPANSM-SSF

Ui“'mmmimsﬁmuaule,awaﬂs“‘lmms’mﬂ Tudaslsiiiudeeas : 0.0749 st suaqmmmwaauwwm N
mauamwuaummm NULAA15IULHENNTINNS mﬁﬁmuammawaﬂiiwu LLauﬂ’lﬁiiuLUEJﬁJU’]EJVluLUFJu WI0A1
ﬁﬁmusmaue‘] mmsmmmluaﬂwmummﬂummaﬁuLuammﬂmammu a Yuiidum

Asssusnuenziisuniteamuset

1. Yagia : KT-JAPANSM-A

‘lJi“‘mmn'liﬂ'lﬁiiuLuﬂuu’lEWI“’LUEIuMU’JElaWIm'lEIU 1uaﬂ5ﬂ1utnuiaﬂa” 0.535 WEJ‘U %awammw%uwwm
Mﬂﬂ'ﬂﬂﬂaﬂqﬁUﬂumﬂﬁﬂJﬂ L’JULLWﬂWﬁiiﬁJLu‘c’JNﬂqiﬁmﬂqi ﬂ']ﬁiﬁllLUUlINWLLaNa‘Ui”I‘EJGUU LLa“ﬂ’lﬁiiuLuwmw“qu
Miamﬁiimuﬂuauﬂ Vlumimmiﬂuaﬂ‘wm”LmEJ’Jﬂumeﬁii:uLuammmw’mmu 3%} ’Ju‘mmmm

2. Y080 : KT-JAPANSM-D

ﬂi“ﬂqmﬂqiﬂqﬁiiulautlﬂu"]EWI“’LUEJU‘VIU')EJ@QVIU?'IEIU °1uam’flmnusaﬂa° 0.535 G]E]U sU@QﬁJﬁﬂ'W]iWEJﬁUVNWNﬂ
Mﬂmwamwuauwwum L’Jmmﬂﬁﬁmuwﬂﬁamﬁ ﬂﬁﬁﬁmuamml,amaﬂiﬂa‘uu Ll ﬂ']ﬁﬁﬁﬂLu&JlJu’]EWluLUEJu
Miamaﬁmuauauﬂ Vlumimmaﬂ,uaﬂwmuLﬁa’JﬂuﬂUﬂﬂﬁiimLuﬂmﬂdﬂanmmu ) ']‘LWW’WU'J@U

3. Yoo : KT-JAPANSM-R

UiummmimﬁﬁmuaumEWINLUEJuwu':EJaWIuS']EIU 61“99]5’]11“:?11«!59830: 0.535 WE]U maauammwaaumwm
Wﬂ@?ﬂmaﬂWWUﬁUWQMNW nul,mmaﬁmuammmmﬂﬁ ﬂ’]ﬁﬁiuLu&JNN@LLﬁNanuIEJ‘UU LLauﬂ’lﬁiimu&mmEmuLUEJu
wiammimuauau‘] muﬂﬂiﬂ’luamiuaﬂwmuLmmﬂuﬂumﬁiimLuwmﬂm’gmmu ) aummmm

4. Y080 : KT-JAPANSM-|

Uiuuqmﬂqiﬂ'}ﬁiiul’ugﬂu’]EJVIuLUEJUWu'JUa\‘Wl‘Ni']EJU luamsﬂluLnusaﬂau 0.535 G]E’JU %aauammwaaum%m
‘VTﬂWJEJiJaﬂ'TWUﬂ‘U‘VNWﬂJﬂ L’J‘LJLLWF"I']ﬁiﬁJLTJEJiJﬂ'ﬁ'ﬂWﬂ'ﬁ ﬂ?ﬁiimLu&JNN@LLﬁNﬁUivhﬂu LLauﬂ']ﬁiﬁJLUEJiJ‘LJ']EJWuLUEJu
‘Vﬁ@ﬂ']ﬁiilllﬂﬂll@us] ‘I/mﬂ'ﬁﬂ']u’)miuaﬂ‘l‘&mULﬂEJ'Jf‘I‘LJﬂ“Uﬂ'TﬁiﬁJLu&JiJ@Qﬂa'YJ‘U'NGm 3% uu‘wmmm

5. Fogo : KT-JAPANSM-P

ﬂiummmiﬂ'lﬁiimu&l&lmEJ‘VIUL‘UEluvmwm‘l/lui’]&lll ‘luamﬂ‘l&lmusaﬂau 0.535 W'EJU ﬂJ@QﬂJﬁﬂ’]%iWﬂﬂumﬂﬁﬂﬂ
Mﬂmsuam‘muauwmm LQULLmﬂqﬁiiﬂJLuﬁJNﬂqiﬂﬂﬂqi ﬂ’]ﬁiimLu&JNN@LLﬁNﬁUi”IEJ“UU LLa”ﬂqﬁiiﬂJLHEJNU'WEJW”L‘UEJNWT@
mﬁiimusmaus] %Mﬂ’]immmiuaﬂwmvmEJ’Jﬂ‘Lm‘LJmﬁSi?,JLuammﬂa’nmqmu 3% ’Juwmmm

6. Yo : KT-JAPANSM-SSF
ﬂi“mmmimﬁiimusmmEJWLUEqu'wawuin Tudnslaitiudaeay : 0.535 mal ﬁuaauamm‘wgaumwm
wﬂmauammauwwm VuudA1ssuiennsiantg asssudeagauanausylov uaz ANSITUMIENWENLTEUNTD
AsssuLleudun mmwsmmmiuawmLmmﬂuﬂumﬁismLuammﬂanmamu a Jufifun
' a = s
AsssuLeunUIneInsau : 1l
ArsssuleunnsIna e ; il

' oA I~
AN9IIULUYUDUS) : U



UszaunisArsssutey Tudasalitiudesas 2.675 detll vesyarmindduansvenawusiu

a a a ' = P9y Ao <
INYATLDYALNULAN (ﬂ']ﬁiillL‘Llﬁl&lLLﬁgﬂ'ﬂ“lﬁ]'ﬁWlLiEJﬂLﬂ‘U?]']ﬂﬂa\‘quuiqil) :

ﬂ’]ﬁiimL‘LJEJ?,JNGWLLaNa‘Ui“’I‘EJGU‘lJVli‘“U‘U’1\‘10‘114148\‘113\1i'JiJﬂﬂ"Uﬁ]"lE’ﬂUﬂ'ﬁiUE»I’]ﬂ‘Vli‘WUﬁiﬂu@l’]\‘iﬂi‘“LVIﬂVIﬂﬂlZJLﬂ‘UiEJEJa” 0.0535 189
mamm‘waauLawwvwawuiumwsﬂm SLULLG]@”‘UUG‘I%U'JEJ@QVIU

Az BuniudY :
(1) m’lfzmamemﬂivmﬂ‘iumsmuamsmiqLLim‘vmsmmwmwmama Tagnng “@y%%ﬁmf\haL‘fluf’iﬂ%ahmaaﬂaw;u
Laaammwmu Wunan 5 Ulaun

m%msflumsamwﬂwmﬂiwmamwuﬁ AndelawanUszandunus NSIADUTUNEUNIANLG S AlUaeAIUNIIRAIN
MABAFUNTRUNUUULIINDIYY aufianeas Lmlmmu 1,070,000 U
() ﬂﬂsumamamﬁssmuawmwuaﬂumsammﬂawu ma@mvqumswsaumuﬂawuim wazAEIIUANg 9 AiAnTy
AMNMSURUAUNYUUY N.8.9.

(2) m’lfzmaL‘wamsmLummmaaﬂawumLsaﬂmumummwmmsq Tngusdninmsesfinnsandndneisuauniensos
fnsnemusrernansiaureserldinetu e

n) Arlddglunsdavillavanussudusiug AndelawanUszandurus MsineuIHMEUNIAINS AlETemMuUNIsRaIn
AaAIUNNTHILLUTINB U mufianeads uildiiudesay 1.07 maﬂmamamm‘wsmuammaaﬂawu
(@) Aldaelunsaeudnyd mivinwinguang avlddien 9 mﬂmumﬂmsﬂgummumm WsenUNUNNe wioUsznIe
Yo3ANAY
(R) Ardevi Fnfisninazdndsluudananisinassmisamu Alddelunisdniuazdnfiad ludvelalyinewu Tas

o q
o

nNoIwu 1°uﬂwawa‘wmaawuivmmmaﬂwmaawu Unsnaamnu wnansiiisadas Ardavhdaiun uazdndudde
UBNNAMTIENUAN q aduiegfoniisamu
(1) A9 IARUN way f\maﬂLaﬂmimﬂmﬂUﬂ’liLLm‘ULﬂaﬂuLLUaﬂIﬂiﬂﬂﬁ Aldaglunsasusenalumisdoiiun n1sdn
Ussguifflonisaimu msvenigtomieanu Arlddesn 1/|Lﬂmumﬂmiﬂgummmgwma n.8.61.
(3) A9 mwumavamawuaaammu FIBNUTOUTLELIAT 6 LADU 1891UU2IT Uazlananseunsiagioniigamu
(@) mLL‘UaLaﬂmsmmmﬂ‘umimLummsuaﬂﬂawumummmwmm
(@) Arsssudennislonuiionsds mammmsq LLamﬂmmWiamﬁssuLuswmmumﬂmﬂmamamﬂLmawauamm e
umﬂsi’ﬂunﬁmmmml,mimaS] mnmmaanmawu AUNTNTI S
(o) mﬁssuLuammmmvququmemmuuwmwvLusumaaﬂamuim
(m) Anenasnelleugfemiieamu Anenaisnisasdeyineanu

) Al () IuﬂwsmLuuﬂmaammLLamaUsv‘ImuwﬁaaiaﬂmwmmmiﬂguwmwsaLsaﬂmaﬂwwmmumm
LawwmﬂummmmiLwaﬂsvimwuaqwaawmaawwsaL@Jalmummmﬂmuﬂmuﬂmvmimmi n.a.n. A1lEIN8a 1
ﬂawmmwasﬂmamﬁuaaﬂawu ﬂﬂszmalumimmwwuaﬂﬂaq‘wu
@) arlddnelunsutss i Dun e Auiuumun st sevigeduannunsansudd Asssudouma asssuion
ninea Aligluiudingsy Asziiiunm Aandiues Adandiues Adniissitonans Aildane mamﬁsimusuau
Taflisdestiunesivnis alddesuinannissudissniiunsndauduununistssuimeGuanaunsiansuim i
Iaredum Aniussiudogua walAuSnwInaEnIU Anlnglunsimhednsleunindausisndr
6) ﬂﬂﬁzmslumsimmvLﬂumﬁzjaﬁmaawu m%msﬂ,umssmvLaumswaﬂwmaawu
(g) Assnilousunmsing o Aensuanud Aluswalens Alnsdwi Frlnsens mﬂ;smmlwﬁa?‘iaﬂmﬁ Alusudlenns
dnsuniladelineuiugiiomhamu Amvue Aldanelunisdeasiineulneisauniilamdlusuld
() AlAe6i9 9 ’Lumsﬂmwmuawaﬂﬂawu
() Al MARTUIINNSARANLNI AN yEenmssiduefifionissutisemila YDINBINUT I
(ew) AEsTULHENARSIENSIUNSE15EIIAN Lay/MTesuNaU- amawaﬂmswsﬂumiawﬂumwi”wm (Transaction Fee)
(m) Algaem19 ‘mﬂmaaﬂumsmmaﬂizmumuﬂwﬂﬂamﬂmmaﬂumamvmﬂ (GRR) mmnumsmmmmmm N
nowu Wy AlnsAnvinislng Alvsansnislng Anaun AT mwmam AUsEAUNSIRUNIG Lﬂumu AUNIUT9
() ﬂﬂmwmqmumwLﬂmmﬂmsawﬂummmm WU @ a fidne WiemEsulafiietestelulsymealneuss
analsena (d) mwmmiﬂ 3
(®) m“lfumawmmuaumaammﬂmsf\mmamaumeuaﬂmqms WaY/YMIBN13YINTIUNSHIUSEUU Euroclear, Cedel 1919
i‘“‘U‘UEJ‘Lﬂ@LWEJ‘Ui“‘IEJGU‘uGUEJ\‘lﬂEJWIu Aufianeas
€D mﬁssuLuaml,av/mamlszmamm IumimmLLavmﬂawaﬂmwzﬁuamawusuaqﬁmmsmiuﬂivmml,azmwivmvai
W Asssulleudneg AsuimsSeniu meinsuanud Alusuelenns Frlysdngt elnsans AayaLda 1Jusu pufiang
79 . ) )
5) AltAewag/mIemsTuoudieg Aneiunsgeuendnning msamulundnning wu aruenihdeuiendnning



mﬂﬁuﬁummL%imé’ul,ﬁaqmﬂmmﬁummaaé’mﬂLLaﬂLﬂgau waz/iesasnenidy Wiy auidieas
ﬂ’ﬂ?ﬁﬂ&mLﬂmﬂﬂﬂ’lisﬁ’liui’lﬂ’maﬂ'ﬂiwEJEWQM‘L!’IEUENNS‘UEJ’Iﬂ‘Vﬁ‘WEJﬁ‘Lﬂ,u{?l’NUiuL‘I/]ﬂﬁ’]‘l/iillﬂifuﬂ’liaﬂwuiu{s‘l’lﬂﬂiuLV]FT (n

JJ) PRI EATER

() Aldefiinannsindadiszsien (Failed Trade) (613 auiisneass

W) ﬂﬂfzﬁmmmwuwamaasumauaﬂwmumwiumwmmmLLamiﬁmmiﬂanmm’m (Independent Oversight Entity :

IOF) mufigneass

v v v Ao

a ! Y1 < o aa |
nsAnAlddnenw (1) wag (2) asdulumusnasgrunsdydnivuslagaunauindyduasdaeutndsuounnuialsena
e

(3) AsssusniAgIfuNsTonanNIwe Gmf\]vmuaaiumumuﬁummsnwaﬂmwamaumwa‘waﬂmwaLLaumﬁﬁmuaw
Lﬂmﬂumiﬁmwam/riwamm‘wnmnmm&maﬂmwmuammﬁmwaﬂmwa 7 lawn

(n) ArensHanul )

(¥) ASISUTENMS DATUNEULINSTOV L NANNTNE

() Aldey 9 @)

(4) ﬂﬂmmwmwumn*umwﬂmiﬂawumulmudﬁwa 8.2 (1) IneuendanisziSoniuannearumusiuiucy
wavhaiiAnidanetuase m‘msmLﬂ“um’hmamaﬂanmlmmuia&mu 0.0535 sial YosyaAMINGAUGVEVRINDIY
Imamwmmmimmumummaumwmumﬂammmwumiummwmmiﬁumamma (4) Uswwmwuwmmmwmﬂu
mamiamwmLﬁ]uiwmaammuawﬁuauamﬂammaammimwLLaﬁLumwuﬂiumﬂ Feustninms Savhusleduseu
szeznaUyunazl

- Altdremude (1) wagde (2) wgnillawmaiduensivesdlians unnglusmenselidne msduduaulusuiils
VIANU manﬂaa‘wumLﬂumwuwaaiwmuﬂ'ﬁumﬂ

v
o

ell Arsssudeunaraldteamuevasnamuludnsfisiumdyasiiuwazagdulaluvhusadeiu @8)

E]EJ’NbL‘iﬂW]lI ‘Vi’lﬂllﬂ’liLUaEJ‘uLLUaﬂLﬂEJ’Jﬂ'Uﬂ’]HﬁJaF’]’]LWlI ﬂ’ﬁﬂﬁiﬂﬁ]LQ‘W’]u WﬁE]ﬂ’]UE]‘IﬂﬂI‘HVI’]UENLﬂEJ’Jﬂu UIBNIANITUDEIIU
ﬂ‘V]ﬁ‘Vl“I]uLﬂa'&mLL‘Uaﬁﬂ’li'ﬁ‘U'ﬁﬂ’l‘Hﬁﬂﬁ 9 GNﬂﬁ’]'ﬂﬂEJQE]’J’]VLGWUJJGW’WNOEMU’JEJaﬂVl'uLLa’J

v
P |

8.3 ArsssudeuiiGeninuangasdevsedionteasu

ANSITUNENNTUIBUEAMU (Front-end fee)

1. Y080 : KT-JAPANSM-A

weulvlunisimuadnsiAsssuilsnnisvieniieasyu : il
Ussinansasssudsunisuevihvanuludanldiiuiesar 5.0 vesuamzeus

2. ¥a8ia : KT-JAPANSM-D

waulvlumsivuadnsdsssudeunsuiendaeaamu : Ll
Ussanansasssufleunisuemheamuludnsliiudesar 5.0 vewar@euy

3. ¥aeia : KT-JAPANSM-R

waulvlumsinuadnsdsssudeunsuiendasaamu : Ll
Ussanaunsasssudounisnemheanuludnsliiiudesar 5.0 vewar@eus

4. ¥agia : KT-JAPANSM-|

waulvlumsivuadnsdsssuteunsuiendaeamu : Ll
Usssnansansssudeunisnemheanuludnsliiiudesar 5.0 vewar@oue

5. ¥agia : KT-JAPANSM-P

waulvlunisivuadnsasssulisanisvienidagasyu : 1l

Uszanaunisasssulleunsviemhvamuludnaliinuiesay 5.0 vea@eve



6. Woeio : KT-JAPANSM-SSF

Feulvlunsimundasasssuiisunsveniosamy : il
Uszmnunsasssuidonmmemieamulusasliiiuesas 5.0 vesarmidens
Assanfisunisiudofumiosacmu (Back-end fee)
1. Fotia : KT-JAPANSM-A
Foulvlunisimunsnsdsssudeunisiudonumionamu : lsif
UﬁvmmmimﬁﬁmLuaumiiwnaﬂwmaaam‘luamﬂuLﬂusaaau 3.0 vasyArdeY

2. Yadia : KT-JAPANSM-D

Nau‘l‘lﬂ‘lmﬂ5ﬂ’1‘1ﬂ‘l.<lﬂ€](§l§’1ﬂ'lﬁiiilLuElﬁJﬂ'liiUeljaﬂu‘VM’JElﬁQVIu laidl
Ui“’ll’]ﬂéﬂ?iﬂ?ﬁiiﬂL‘U‘EJllﬂ']iiU‘ZI’e]ﬂu%u@ﬂaﬂ%‘tﬂu@@i’ﬂﬂLﬂ‘LJi’e]EJa” 3.0 ‘U’e)x‘l?,Jaﬂ’W‘U’e]‘U’]EJ

3. % : KT-JAPANSM-R

Nau‘lﬂumsnfmuﬂamﬂmsﬁuLuaumiswaﬂwmsawu ety
UiummmimﬁﬁuLuaumi'ﬁwamwmaaqmuluamﬂuLﬂuiaaau 3.0 YasyARTEY

4. % : KT-JAPANSM-|

Nau‘hﬂ‘Uﬂﬂ%’ﬂ']‘i/l‘l.«!ﬂilﬂi’]ﬂ']ﬁii&lLu&lﬁJﬂ']i%’U‘U'ﬂﬂuWu’Jﬂa\WIu aid]
Ui“’ll']ﬁﬂﬂ'ﬁﬂ']ﬁiillL‘UElllﬂ”lﬁi‘U‘UE]F’]UWU’JEJ@QV]UFLU@G]T]‘IMLﬂ‘LJﬁE]EJa‘” 3.0 “UE]\‘I@J@W]‘UE]‘U’WEJ

5. Yagia : KT-JAPANSM-P

Nau1°u°lum‘smwuﬂamﬂmﬁiuLuﬂmmisusuaﬂuwmﬂmwu laidl
‘Ui‘“ll’mmﬂiﬂﬁﬁiiiuL‘LJEJiJﬂ’]ii‘U‘?IEJﬂu%U’JEJGGWUI‘L!@Wi']hJLﬂ‘LﬁEJEJau 3.0 maamam%ma

6. % : KT-JAPANSM-SSF
Foulalunisimundnsdsssudeunisiudonumiosamu : il
UﬁummmimﬁﬁuLuammﬁwamuwmsaamﬂuamﬂuLﬂuiaaau 3.0 vesyArdeY
Asssufisunisduiasumiosasuid (Switching in)
1. Yoo : KT-JAPANSM-A
dnsAsssudeunisduasuniteamudt . SasiAsTsullendieniu iannemusnanelauTendnns
WY karaINUTENInn1Tau

UszaUanN159nIANS TTULEEUNTSaU Lﬂaauumaawum RI1ANGTTUHENAN U
N8141‘1]1‘14ﬂ’15ﬂ'11ﬂﬂﬂ€lﬂ5’]ﬂ’1555&|Lut’:lllﬂ’liﬁ‘uLﬂﬁﬂﬂﬁu’lﬁlaﬂwulﬂﬂ Taid]

Uszanumsmsssundennsduiasumheamuiilusaalsifviesas 5.0 vesyardous
2. ¥aga : KT-JAPANSM-D
dnsAsssudeunisduasuniteamudt . SasiAnsTsullendieniu iannemusInanelauTEndnns
WY LazaInUIENInn1Tau

UszauaN159nIIANS TTULlEUNTSaU Lﬂaawmaawumﬂ RI1ANGTTUHBNANUA
Naulﬂﬂuﬂﬁiﬂ’]‘VMﬂaﬂi’lﬂ’]SiﬁJL‘Llﬁlllﬂ’ﬁﬁﬂLﬂaEJUWu'JEJaQVIuL‘U'] Taid]

UszanamsAsssudsunsdunasumheamudilusasliiudesas 5.0 vesatous
3. ¥aga : KT-JAPANSM-R
amsﬂmss'smuaumiauLﬂaauwmﬂawum gnsAsTsullenfieniu viannemusnanglauiendanis
Pty wazanuismiansdu

UszU1aUN159nTI1ANS TTULEEUNTSAU LU&EJUVM’JEJH\WIHL‘U’] RI1ANGTTULHENAN U
L\‘iE»Juhﬂuﬂ’]iﬂ’]ﬁUﬂﬁJﬂi']ﬂ’]ﬁiiﬁJL‘LIEJ&Iﬂ’]iﬁULﬂaEJUWu’J‘c’JaQVIuL‘U’] Taid]

UizmmmsmﬁsimuaumiauLiJaawu’mamuwﬂuamﬂlumuiaaas 5.0 maagaﬁw%ams

4. ¥agia : KT-JAPANSM-|



amsﬂmss'smuaumiauLﬂaauwu'sﬂawumﬂ Snsansrauiewiriu fannesmusiumelduisninns
ety wazanuismiansdu

Uszunaun1ssnsAnsssuisanmsduasuminsasqudn . Snsidrsssudeniidinug

Nau‘hﬂumsmwummﬂmﬁiuLuﬂumiauLﬂaaummaawum 1id]

UszanaumsAsssudsunisdunasumbeamudilusasliiudesas 5.0 vesadtous
5. ¥aga : KT-JAPANSM-P
amsﬂmﬁimuﬂumiauL‘Uaawmaawuwﬂ gnsAsTIUlenfeniu viannamusnanglauiendanis
Pty wazannuisminnsdu

Uszu1aunN159nIANS TTULEUNTSEU Lﬂaaummaawumﬂ RI1AN5TTULHENANUA
N’e)‘iﬂﬂﬂuﬂ’ﬁﬂ'mu@ﬁaﬂi']ﬂ’]ﬁ’iiuL‘LIEJ&Iﬂ’]iﬁ‘ULﬂaEJU‘VM'JEJaQVIuL‘U'] Taid]

UszanaumsAsssudsunisdunasumbeamudilusasliiuesas 5.0 vesartous
6. WoED : KT-JAPANSM-SSF
dnsAsssueunisduasuniteamudt . SasiAnsTsuilleniieniu MannemusInanelauTEndnns
WEIMI LagINUIENIANITOU

Uszu1auN159n1ANS TTULEEUNTSEU Lﬂaﬂuwmaawum RI1ANGTIULHENANUA
N’e)‘iﬂ?ﬂllﬂ’]iﬂ']ﬂﬂﬂE]Gli']ﬂ’]ﬁiillLuﬂﬁJﬂ’]iﬂ‘UL‘Ua‘c’l‘u‘ﬁu?ﬂaﬁwuﬁﬂ Taid]

Uszanumismsssudennsduasumheasuiilusalsifuiesas 5.0 vesyardous
ﬁ"]sssuLﬁﬂumsé‘i’mﬂﬁawﬁwamuaan (Switching out)
1. Fago : KT-JAPANSM-A
gnsAsssulieun1sdulfsuniteamueen :  dasiAnsssauluadeniu ansdlduieusenludnemusiy
MelAn1sUTMsVeIUTENIANS UavuS¥ninnsdu

Uszuaun159nI1ANS ITULEUNTSaU Lﬂaauwmaawuaan RIIANGTTULHENAN U
L\‘i%)ﬂl‘lﬂﬂﬂ’]5ﬂ']14u€'19ﬂ‘§'1ﬂ’155511L‘LIEJ&Iﬂ’]iﬁULUE“IEJUV]U’JEJ&\WINEJE]H Taid]

Uszanansassulsumsduiasumeasuseniudnslsiiiuiesas 3.0 vesyardens
2. ¥aga : KT-JAPANSM-D

dnsAsssueun1sduasuniieauesn :  dnsiAsTsulledeiu ansaiduiUdsueenludinesusiy
MelAN1SUTMSVRIVTENIANT UavuSeninnisdu

Uszunun1sonsIAsssutiounnsau L‘iJaEJ‘IJ‘VI‘N’EEJa\WIUEIEIﬂ RTIANSIINLHBNNARUA
Naul%iunﬂsnwuﬂam’lmﬁiuLuammiauLﬂaﬂwmaawuaan laidl

Uszanaumsmsssnionnsduiasumeamueenlusnliiifiuiesar 3.0 vesyardoue
3. ¥ : KT-JAPANSM-R

am'lmﬁiimuamn'ﬁauLﬂaswu'wmwuaan dnsAsssullenfieniu ansaliduasueanludinaanusiy
melinsuimsvesuisninms uasuimianisou

Uszu1aN159nTIANS TTULEEUNTSEU Lﬂaawmaawuaan RIIANGTIULHENAN LA
N’e)‘u'l‘lﬂuﬂﬂSﬂ"l‘ﬂﬂﬂﬁ)ﬂi’lﬂ’]ﬁiiuL‘LlEIllﬂ’]iﬁUL‘iJaEJUVN'ZI‘c’JaQVIuEJ’eJﬂ Taid]

Uszanaunsansssusunsdunasunhsasueenludasliiuiesas 3.0 vesarious
4. ¥aga : KT-JAPANSM-|

amsﬁmss'smuaumiauLﬂaauwmﬂawuaaﬂ dnsAsssullenfeniu Nansaldudsueanludnaausiy
aeldinsuimsvesuisninns uazusmiansdu

Uszunun1sonsIA1sssutisunisau L‘Uaewmaawuaan RIIANSIINLHBNNARUA
N'é]u‘l“lﬂuﬂﬂiﬂ'muﬂilﬂi']ﬂﬁﬁiiilL‘IJElﬁJﬂ']iﬂ‘UL"UaEJu‘VI‘lJ’QEJaQVIU'é]E]ﬂ laidl

U'ﬁzmmmimﬁﬁuLuaumiamﬂa&Jw/imaamuaaﬂiuamﬂummaaaz 3.0 EUE]JEJ‘J@?]IW%E)GU']EJ

5. 088 : KT-JAPANSM-P



amsﬂmss'smuaumiauLﬂaauwmﬂawuaaﬂ dnsAsssulleufieniu Nansaldudsueanludnaanusiy
aeldinsuimsvesuisninns wazusminnsdu

Uszunun1sonsAsssutisunisau Lﬂaﬂwmaawuaan MTIANSIINLHENNARUA
N’é]ﬂl‘lﬂﬂﬂ’ﬁﬂ'ﬁﬂﬂﬂi]ﬂi']ﬂ'\ﬁiiilL‘L!Elllﬂ']iﬁ‘uL‘IJaEJUM‘lJ’JEJaQVIUE]E]ﬂ laidl

UizmmmimaﬁuLuaumiauma&Jummaamuaaﬂiuamﬂumuiaaaz 3.0 Euaq;gaﬁh%asuw
6. W88 : KT-JAPANSM-SSF

ansAsssueun1sduasuniieauesn .  dnsiAsTsuillennnaiy serinansdlduasueanludinaanu
FMElANITUIMNTVDIUTENIANTT wazUTEMIAN15aU

dnsAsssusun1sduasuniieasuasn AnnausuelduiEndansfediu . SnsAsssuteui
Amun

lﬂl o s 1 = L ld. ] 1
RaulvlunisAmundnsiAtsssutiounisdu Lﬂaauwmaawuaan o laidl

Ui”mmﬂﬁﬂﬂﬁiiuLu‘&mmiﬂuL‘Uammmaaﬂ%uaaﬂiuamﬂmmui@aa” 3.0 ﬂJ@Q@Jﬁﬂ"IWj@?J']EJ

amm’m‘si&lm&lﬁm'ﬁﬁuL‘Uaﬂu%uwawuaan T\J'mnawumumﬂmmwwmmiau @@3’]?’17553NL‘U‘U§J‘W
ﬂ'ﬁ/ﬁﬁﬂ

P ° Y ' o o = ' 1

Lﬂau1°v°lun'1in’muwamqﬂ'ﬁii&lLuﬂumia‘uLﬂaﬂu%uwawuaaﬂ : thl

Ui“mmmimﬁﬁuLuaumiamﬂaauwmaawuaaﬂiuamﬂmmuaaaa“ 3.0 maqmaﬂmmﬂawusuamummi
ﬂ@u%u’]’)u%']ﬂ”li‘lj@‘ll’]EJWLJ’JEJ@Q‘V]U ‘U‘LW]'] 200 U %38 200 UIMFDIIHATT

A5 L‘UEJ&If‘I']SIEJNWIJ’JEJﬁQV!‘IJ 2l

Tudnsn sunuenzsdeuseniu
AsssuLeun1saanEnasuansanslumisamu : I

Tudhs auitunensdeuGoniiv
AuunsilveRumieamunaustznatiensasinmunlulasans (Exit Fee) : i
Asssuilondy : i
Asssudiendue : g3oazidoniiiuiy
ludnsliiiu Souaz vesyaAmUIBamY : -

ANUNTB39

0
[ =

eazduaianiu (AsssudeniBeniivanddedensadfoniesamu) :

dmsumbgamuuiiafieniseen UithveanuavsfivGenifuiuiunsivefumbeamuieuszeznaiionsesiiiivun
ulpsisiaeTsmslassmsui fsisluil ) }

-luswsliiudesas 3.0 vesyadmheamuvesiwihmsiounthiurhnsteviemeasnu dus 200 v vie

- 200 UMADIIBNTT

yiall UitnazUssmemdninasiteulunayinmsBonifuamusunsalnefumieasmusinanliiiomiamunsuamh
Lideendn 7 Tu

- ﬂ'ﬁﬁsiuLﬁaumieﬁamwé’ﬂm%’wé

. ﬂimawamamwmaamu

laiiiuSoway 0.50 mammmama‘mmiueuaﬂwmsmm TnguSTmdanisaziSeniiu maawamamaﬂuwmaamﬂm
mmmwﬂﬂiummmwmmmw%ﬂwuwawu LwamLaumﬂmﬂﬂmivLﬂuﬂﬂﬂnmamamﬁiimuaﬂumiawamaaq
VIINANNITNE mmﬂaamavmmiaﬂmumaawamamﬁmwaﬂmwa

. ﬂimaaaumaawmaaawu

laAusewaz 0.50 mammmama‘mmiueuaﬂwmsmm TngussndnnisazSeniiu maaaamﬂaswmaaam
wi(switching in) maaaamﬂa&mwmaawuaaﬂ (switching out) Imammmlfmlﬂ’[,ummsmamaswmimﬁaﬂwmaaawu
LWBu’]L\‘lumﬂm’ﬂﬂﬁﬁ’ﬁyLﬂuﬂ’lisljﬁl’]ﬂﬁiamﬁiimLu&ifLUfW’]iﬁﬂ‘?j@‘lﬁiaﬁﬂ?J’]EJ‘Viaﬂ‘Wi’WEJ Gl’]iJV]ﬂ@ﬂ‘l’m‘\]vﬂﬂLiEJﬂLﬂULQJEJZN"?JEJ
vizedmendnning

v
o £

el uue 1unsvefumhvamulaedaludflaenisduldsunihsamulaesnlud® azeniuldBeninuasssudouds



nam
- ANETINHENNTYINTIENITRUENUILAMY MUSAIINTUIAITNIAITE AU
- AsssuisumslouRuiiedeniieanmu vsen slouRuveAuIgawU AUsnTIswIATNIAIgdimue

- ANFTIUHBNNTANRUIINUYTIR umﬂﬂiut,ﬂwa@umwamamuLLammuLwa%ammaawu MASHITIsUIANTNEIS
ANNUA

U‘i‘iﬂ/]ﬁ]@ﬂ’]‘i@’l"\]lﬁﬂﬂLﬂ‘UF"’]’]e[fUﬁ]’]EJE]u‘] f\]’]ﬂNQE]‘VI“LDEJﬁQ‘V]‘H‘VWJE]I‘ViUTl?&‘VW@ﬂ’]i ‘Vﬁ’@‘u’]EJVleuL“UEJ‘H@’ILUUﬂ’]ﬂ‘ViNﬂ@Wu’JﬁJaQWUL‘Uu
ﬂimwLﬂUu@ﬂL‘lﬁu@ﬁ]’]ﬂﬂiﬂAUiﬂWUﬂL“U‘L!ﬂimﬂ/m'ﬁ‘lﬂ‘l/]ﬁ](ﬂﬂ’]'ﬁﬁ]’lL‘H‘IAﬂ'W{LWNOE]Wu’JEJaﬂVMVIﬂTIEJ L°Uu F"’]’]I“ZJ’%’]EJIUﬂ’ﬁIE]UWLJ’JEJ
U Algaglunsaauasdniivuengieu ﬂ’lLLﬁl‘ULUaEJ‘LJLLUaﬁ“UEJlJaI‘LW]uLUEJ‘LJ ﬁl’liJE)G]i’W]u’lEJ‘V]uLUEJUﬂ’]MUW

UsendnnsanudvsiesenduliGenifiuasssudeunsdufeusswinaeiianiisamungluneaudaweung Japan
Small Cap Equity

E]‘LN ﬂ’lilﬁ'&]ﬂLﬂUﬂ’]ﬁiﬁJL"LJEJQJﬂ’]'i“U’]EJMu’JFJaﬂVIU miiuszjaﬂwmaawu LLau miamﬂaawmaawu UIHNIAN1TUDEIIU
ﬁW61UﬂW§L§8ﬂLﬂ‘Uﬂ’lﬁi‘illL‘LlEJlIﬁNﬂﬁ’]’ﬂ‘lﬂﬂ‘UNaQWULLG}auﬂaM‘lﬂJLW’IﬂU ‘VN'L! 'Ui'w'ﬂﬂ(ﬂﬂ’]iﬁ]uLL’NIMN&QVI‘HVIT]U‘iWEJaULE]EJV]
authldtesnin 7 U lngaglausenie o d1UnnuYeIUsendnng LLau/‘ViiE]NEUUﬁUUﬂ’]ﬁJ’]EmiaiUGUEJﬂU (ﬂ’]ll)
LLav/WiE]L’JUI“UGWJENUTMVH]@WI?

- ﬂ’]ﬁ'ﬁMLUEJJWIL‘i‘EJﬂLﬂ‘Uﬁ]’]ﬂNaﬁ%u%“ﬂ@ﬂillﬁﬁillﬂiuﬂ‘L!?J’N]ﬂ’JU‘WU'JEJaQ‘Vm P
Uﬁiﬂ%ﬁ]@ﬂ’]ﬁ@’lﬁﬁ/‘lﬁ]’]im’]L‘iEJﬂLﬂ‘Uﬂ’lﬁi‘illLu&uﬁi@ﬂﬂﬁm’]&l@u‘] ﬁ]’]ﬂNaﬂ'ﬂqu}@ﬂiwﬁ‘iiuﬂiuﬂWU’JG]ﬂ’JUWU'JEJaQV]‘H IUEJG]TW]
Lmﬂmqmnmwmaaﬂwuwzjamwmaawu LLaumamwmﬂimumm E)’m'WQ’lim’WLiEJﬂLﬂ‘Uﬂ’]ﬁiiuLu&JMWﬁ@ﬂﬂaﬁﬁ]’lﬁJ@u‘]
L'WlIL(ﬂll GﬂllLﬂ@u15UV]iquLﬂUﬂiiJﬁﬁiiJﬂ§uﬂ‘LJEU’JGIﬂ’J'U‘Vm’JEJﬁQ‘V]u ‘ViiE]G]'WJW]UiHV]U'ﬁ«ﬂU“U’JG]ﬂ’MUW

VN“H ﬂ’lﬁiillL‘L!EJJJ‘V]LiEJﬂLﬂ‘Uﬂ’lﬂNﬁﬂ‘d@ﬂﬁ@“ﬂ@ﬂuaﬂaﬂwu%’]ﬁﬁu LUUE]G]T]‘V]'S’JJJJY]‘HJJ@W’]LWJJ LLavmwauIqumuaamsJ’Jﬂu
E]EJ’NbL‘iﬂW]lI ‘Vi’lﬂllﬂ’liL‘UaEJuLLUaﬂLﬂEJ’Jﬂ‘Uﬂ’]H@Jaﬂ’]LWJJ ﬂ’lwﬁiﬂﬁ]LQ‘W’]u wsamwauiwiumuammnu UIBNIANITUDEIIU
ﬁV]ﬁV]UiUﬂiﬂE]mi’]ﬂ’lﬁi‘illL‘UEJlILLauﬂ’ﬂfUﬁ]’]EJVN‘VINWUENﬂEN‘V]UIWﬁBWV’]aENLQW’]uﬂUﬂ’liL‘lJaEJ‘uLLUﬁQﬂ’]‘ii‘Uiﬂ’]‘b}(ﬂ’N""] FaNaN
I(ﬂEJOE]’N»L@TUILIW?\]’]ﬂ%ﬂ@%u@&]ﬁﬂ'ﬂuuﬁ?

8.4 ATN1SAUIULATANINYAIS TSN

*inwmsa]vmummﬁsimLummmummiﬂmmmammwaauam‘lmﬂwam‘m‘waauammamawﬂmmaww
ﬂ’]‘lJ'Jm‘lJ‘uLUU%’]UIUﬂ’]iﬂ’]U’JmW]ﬁSﬁJL‘IJEJ?,J I@SﬂqﬁiillLu€m®ﬂﬂa’1’ﬂﬂi’m5ﬂ‘@ﬂaﬂ’1L‘WQJ mﬂsﬁiﬂmawwmamwaﬂﬂu
MU LAYINU (ﬂ’]@J) wazuSTninnsaviseninulusieeunielu 5 'Jummimiﬂuummuaumau

x* ﬂ’ﬂ‘ﬁﬁﬂﬂLW@ﬂﬁﬂ?Luumu‘UaﬂﬂaﬂVl‘LWlLiEJﬂLﬂUW]EJQ’]‘U'JNWMEJT\]i\‘I I@EJ‘U?H‘W\JQﬂ?iﬁ]”W%’]im’]MW\]’]EWl\‘lf\]"m’Ju D!
NYDYANUANTELY nmmﬂﬂmumaﬂﬂﬂ%mauu

ex ﬂ?ﬁiillL‘LJEJZWILﬂEJ’JﬂUﬂWi"UEJWaﬂVIiWEJ Gﬁﬂﬁlui’lﬂaﬂiumu%u%aﬂﬂ’]%@%aﬂ%iWEJLEJ@ﬂJﬂWi"UE)WaﬂVli‘W‘c’JLLa‘”ﬂWﬁiiiJL‘Ll‘c’JlI‘Vl
LﬂEJ’Jﬂ‘Ufﬂ?mEjﬁaﬂWSWEjf\]”ﬂﬂ%ﬂf\]’]ﬂﬂWﬂEJ‘VIaﬂ‘Vli‘WEJL@JEJZJﬂ’WS‘U’WEJﬁaﬂVﬁWEJ

o U3ENIANNSRZEENNUIINNBUINUS LR ILa A AR ldT e Tuas
st madadnlidedanannasdulumunasgiunistdfitmuslnsanauuisnindyuasdae utiydsuoyyaus

‘Ui‘”L‘V]ﬂi‘VlEJLLﬁ”%’]ﬂiJﬂ’]iL‘UaEJuLLUaﬂLﬂEJ’Jﬂ‘UJ’Y]‘HEJaﬂWL‘Wll ﬂ’]‘lﬂﬁiﬂﬁ]LQWT"%iEJﬂTUEJ‘Iﬂ@I‘uMWUENLWEJ’Jﬂ‘Ll UIHNIANITUD
’dﬂ’J‘LJﬂVlﬁVIT\]‘“LUaHULLUﬁ@ﬂWiiUiﬂW‘UMN i mnmﬂﬂsamﬂmummﬂmaawmaawuum

8.5 nMsiasunlasasssulouvisaanlddne

nsafiun1slunsaindnisinanseanmsssullvavsaf lginevanau

nsiasuLUaLAn



sssutieu/Anldane A15AHUNISVDIUSENINNAS

1. myvfinesssuilou/mldsne
1.1 pitszylilulasans
1.1.1 ldAudniseylu
1ASINIS

1.1.2 fiudnsmseulily
1

Wewedamunsivarmh »3 TuhnnsaeunmsBenfiuiindu

1ASINIS

1.1.2.1 n3giiu > 5% 109 [ysemdanisdealdsunifivey’uazudslidinaunsuneluls uiuusiun
gnsmszulilulasenis Wasuwlas

1.1.2.2 N304iU < 5% ¥03 |\ Fameiievensiuasmin 260 ’mmumm&mmmwmu IGERN 7]
Wﬂmmﬂﬂﬂﬂ‘iﬁm‘i muﬂmummmsﬂu 15 Yutfuusfuiiudeuwdas

1.2 wansisluannlasanis USTnannIsdeweiondlulasanis
2. MTaNAEISULTeL/Algane

2.1 wispylilulasents | Bame?iaeunsumelu3 SunsiuusfuiiineGonfuanas

2.2 upneinaldannisesylily  iusendanisanunsaveudlulasinig Taglvitedndrinauiureunisudly
lAs9n1s lassnisluisassiang

L flsususnsvessouszeznandounas 1 Utuuaiunussndnnissonfivaisssudou/aldanssenaiiudu

2 m3damedeyadensyrilaeismsivnzauduiliiulaldidamuldsunsiudoyadnanediaigs
3 fdlunsaudsgniAnuenssunsfuaaavuItendninae el wagisnislunmsveuigtiomheamu uaynis

IUTLYUANOVUILA UVDINBIYUT I

9. 1ATBHBUINITANUELIFNINAFDIVDINDWUTIN
1. ¥oga : KT-JAPANSM-A
= = o vy <@ o R
- insesanmsfivualvigasududuniszanldtng
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :
nanuswY
ansAsTsaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

192D UALNULAY

lunsaigfemhsamuiinsvehumhyamu viieduildsumhesamueeniuiuinmgeviela lned
Yariuasaray 5 vesyarminddugvsuainamu UsEnianisenafnAsssiiiisunssnumanin
Ades (Liquidity Fee) latudnsnldifusavay 2 veyarmilamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansanduluamuuleouisuay
wneiivdendansiun Taefinnsanantadesiig I fiAedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnningiinomuammu
Imsm'iwmm‘aawwmmﬂ%amUiummmim&ﬂ,mmammiwuaaLLaumaaum:ﬁmLLaumami
Ussidiuaniladeiidndewiniiannsevhldfleliaunsadiiunsldnelunaesdouly a vady

q

Tunsaififinsldiaiosile Liquidity Fee inwmimmmwamﬂu Liquidity Fee tisnfinainnns
Uswammwaauawﬁm&Jamm'ﬁmmmmamaumumﬂumisﬁamamwaawuamawuiw (swing
pricing) (81) vﬁaﬂ'ﬁmumﬁﬁmuwmwaEzn&mmaawuwamaumuwﬂumi%mWiwaawuaa
nowUTIN (anti-dilution levies — ADLs) (613) wazannldnfueoielunisuinseuEes
anmedosauly

Us¥menaseniiiu Liquidity fee Aunnanaiuludaz Tuvhnisidinsidiniesiied



v

Tunsdliifinisléiesesdle Liquidity Fee  Ruann Liquidity Fee idaniiiuldazihndudnnesu

Ui‘l:ﬂ/l’“ﬂﬁ]ﬂ’]i“UE]ﬂQ’JUﬁ‘V]ﬁ‘V]ﬁ]u‘lJi“ULWlIWﬁE]a@E]G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ I@ﬂﬂﬁULWMImNLﬂUE}Wﬁ’]ﬁQﬁW
Vlﬂ’]WUWIUIﬂNﬂ’]'i LLau‘ViiE]‘U'TUL‘Wll'iuﬂ‘Ullaﬂ’]ﬂ’]?U’]EIﬂUWLJ’JEJaQVIUWﬂJﬁUL‘UaEJ‘u’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
YUY L’Jmminamawmaawum LiEJﬂLﬂ“Uﬂ’]ﬁiillLu&Jllu vLGW]’liJVlU‘iHV]ﬁ]@ﬂ’]'ﬁLWUﬁJJﬂTﬁ TngUs e
ﬁmmiﬁ]ummmsn/naL’mlezmeummwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmqaum
UIBNAIANITAINUA

UIENIANISVRaIUAVEIAMUUATIwazIBuaraninuilaz iTe Nouly wazdns) Liquidity Fee Aumnmng
UALTEELIAINTHBATEINUILAIU UAg/MTaLARINTTVIEAUMMEaMmUTTedUAgUMIIYaImU
panlel

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3t sveanudnsfiesilasuudamuimssniiunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssnaldiadesilieduunuuasviadiudy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATINATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

amﬂiﬂmumﬂmmmmummmiuamL'W@'Uiiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
frsanaiunislviaenndesiunamulateni

UALLDUANULAY :

sLuﬂsmmswammiﬂivaaﬂmv’bﬁmsawamﬂam AUNDIUUAIENII Wionsafiusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmawuﬂmsn/mu,avmammmmﬂaawuﬂmamm
mﬂmmawamﬂan ‘uswammsmaamuammvwmimﬂmmaﬂuamﬂmﬂwaamﬂaaaﬂmawu
Uammﬂm Wil mawummimﬂmmsavLaammmﬂuLﬂiawamﬂmwmﬂmmuﬂmamﬂmmﬂ
wmamﬁmumaaﬂamuﬂmww

nsUunermindauguifisgasnisduaniiasioudurulunsdauienindauvasnamusin (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veyaAmIYAY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmuu‘[amEJLLauLmeaﬁu%@’m
Fanstvuslaefinnsandadess 4 Mieates Wun mumLLauﬂﬂ%msmﬂmi%mam&meaaumm
NO4YUTI (transaction costs) mmwamﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmﬁmaimsuaLmaaiammaa
LLavmaammmuLLavmamiﬂivLuumﬂﬂﬁmamﬂmmaammmmiawﬂmLwalwmamammumﬂm
melunauasdouly o sty 9

U3EM9AN1598fi915801 Swing Thresholds Tneindnnslunisinnsandulumuulevisuaswuamad
Usemdanisivua lagitansaniadosing 9 ﬁLﬁ'sn%aa 1dun anwadosesnesmurmmietadeduled
NIEMUANMIAARIYBIMANNINE TN LAY VNuIﬂEJ‘U?T&WH]Wmi@WWQ’]imﬂ%‘ﬂ@uaﬂiuNWMﬂ’ﬁﬂ’lEJ
Immammiﬂma&Ju,aumaauummuummamaﬂiuLuumﬂﬁa%wmmmmmmmmsamlmwa‘lw
anrsasunsidmelunauasiiouls o vy 9



Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuammamawuwawuamﬁmmﬂawu AUINAINYAAINTTR
MILaU (subscription) mﬂuamm'ﬁamﬂaﬂuwuwawumﬂ (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsivun

UTENIAN501ANTUNT Swing Pricing wansinanululsaziuinisidnsldasesiiet

o vnuglauaugnils uTEndnnis aglild Swing Pricing wieuu Anti-dilution levies — ADL ui@11150
Tg5uiumsasiialunisusmsanUdssaninaaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimu,aumamauhlﬁaqmq 9
fidedestunisldiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSUeanUANS AT USULYS8ansAs1 swing factor MAURse lamufvsendanisiiiuauans
FrazuTuialiinudnngeenseylilulasang

‘U'S‘I:WH]ﬂﬂ’]i‘UE]a\‘I’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%QVU’JﬁJaQWHW%’]‘iuLQU@’JEJL‘U?‘] iaulfmLﬂuaamawmaawﬂmum
msiifinisldesesilo swing pricing LLauuswammiﬁ]ymaamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaiewing o Mieadesnisliiededie swing pricing Tufuimsty siuondane
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufuvinst meﬂmwaﬂmmgmlfmm%awmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymawmmwmnuiulﬂuu Tailer
SumMsinassmiieau

U3TMdnnsveanuansfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssndldiadesilieduunuuasviadiudy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UnNNUAEATIUATT N.8.0. u,au/'w'iaammfuiwwmiawuuau/mwmamumumuwaumwum
way/ W30y 9/ iiureu/Houiu LLau/MiEJVliJﬂ’]iLLmEULﬂﬁ&mLLUﬁﬂMUi“@Vﬁ@miﬂ’]Lu‘uﬂ’lﬂm

N2NU3U feeder fund wae fund of funds iWenawuuaiemedinisly swing pricing USEMIAN1TaY
frsanaiunislviaenadesiunamulateni

FNYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasesdedlieldlunisuimanuidssaninadesvanamu
Uanenna lneiivaninusinedauy fadl

N3TUNSIAEUlEUIBAIMUUATIAWUY swing pricing L‘waﬂﬂ{]aqwaa‘wmaawummmﬂmamvmmﬂ
miﬂiuamammwwaawmsawumﬂmuauLﬂumamammﬂiiumsmama‘imuﬂawuiwaﬂu
nowulaeany TpuleuensuuATIATLUY swing pricing fﬂ‘vmsiwﬂiiumsummfﬂumiﬂiu
3901 swing price fuyarminddugnisiomvamu Lwaimiamaumiﬁumsﬂums%ama LLa‘“L‘WEJ
iﬂﬁsmamﬁuaﬂaumwamaawamawu‘imamww ol WlsemssmuaTALUY swing pricing 14
mJﬂaqmwwmmﬂwmaamu

il ‘waﬂmzusmﬂmﬂumﬂﬁmﬂiawamﬂan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUanansuaty
mmaaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂ(ﬂN‘VIiEJVLZJ’dEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduine

pg9lsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂ‘ﬂ?ﬂ umsLLf’ﬂwsaLﬂaaul,maaﬁuamammuimG] E]EJ’]\?@JUEJEJ”ﬁ’]ﬂﬂJ UIEN
mmsmaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i



lupsainesuiinisdsuuwdaneawulaienis Usendanisanudnslunsiudeundamaninaeiag
nanlidennsesiunaswulaleniie

ArsTsuLsun1sFeveniteamunasiouiuulun1sPauenIngauvaneawusIn (Anti-Dilution Levies
- ADLs) :

nawusIMNIY
ansngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

‘Ui‘lﬂ‘ﬂ‘\]ﬂﬂ?i%”‘v\lﬂ’ﬁmqLiEJﬂLﬂ‘Uﬂ']ﬁiillL‘UEJ@Jﬂ?iﬂi’e]“U’]EWi‘lJ’JEJ@Q%U%E‘!“W@UGM%UIHWW‘U@‘UWEJ‘V]i‘WEJ?i‘L!
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂﬁi‘UﬂﬁW‘mSmﬁL‘LJ‘LJIUGI’]@JUIEJUW‘EJLLa”LL‘H’J‘Vl’Nﬂ
UTENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?ﬂiﬁlﬂ{]i”L‘U‘EJ‘ULLa"“‘Vii’e]‘Ui‘“ﬂ’]ﬂLLa”‘VﬁEJLLU’JV]NTJQUG]“U@\??I’Mﬂmu

.8.61. LLavm@ammmwamﬂ1iawmLLavmwmmmmmmaau 91 A13AMUA ADLs factor W
mmmﬁwwmmmm Iﬂ‘&JW‘\]’]iﬂJ’WﬂWQEJWN i ‘VlLﬂEJ’J“U’eN lauA mumuavm’[mmamﬂmiszfamaﬁma
VliWEJﬁ‘L!?JENﬂENV]‘Lﬁ’J@J (transaction costs) IﬂEJ‘Ui‘l‘i‘l/lf’ﬂﬂﬂﬁﬁ]’mW%’ﬁﬂﬂI‘U‘U@ﬂJanviﬂﬂm’ﬁiﬁEJI@]
‘U@LW%%SQ‘V]@J@SLL& ﬁi@ﬁmmmﬁﬂu%a”ﬁiaﬂﬁ‘di”L?,Ju‘mﬂ‘ﬂfﬂfﬂEJVlLﬂEJ’J“U@\‘iLW?V]E‘IW@JWS‘O‘V]’]IWL‘W’e]lﬁ/lﬂ?iﬂiﬂ
ﬂ']L‘lJ‘LJﬂWilﬂﬂ’]EﬂuL’JaWLLa”Lﬂ’e]‘léi“ll 8 Gumvuu i

A15A1%UA ADLs threshold ﬁwa”ﬂmﬂumiﬂmsmLfJu"L‘Um:uuiamEJLLavLmeﬂﬁU%ﬁm%’mmiﬁmum
Ima‘uswammsavmuqu]%smLﬂmsuaﬂﬂuamvmaawmﬂawu Tnefinnsandadesng q Mfeades
Taun amWﬂaawammmsmmaﬂ%aauslmnmvmamwﬂaaaﬁuawaﬂmwammmawu Tagusem
dannsenanasanld deyause mmmsma‘[maLm%wuaEJLLavmaammg']uLLavmamsﬂsvL:uumﬂ
Jaduiifederhiiaunsarldielranmsasuiumslénmelunauasdouls o sty 9

USIMdnnisenanansanseniu ADLs ImavLﬂuﬂﬂﬂ%l,awwvi’uﬁwﬂ136’??%’1aimﬁé’md’msuawam%amEJ
WA UAVBUDINBINY ma‘uﬂuuammwaauamﬁmwmmaﬂﬂawm flAwfiundn ADLs threshold b
USENIANSAUUA ImstJamazjasmwmaawuamﬁmmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥insneyarMsvBAuMEAIYY
(redemption) LLavwﬂmauammiauLﬂaawmaawuaaﬂ (switch out) Wit spaLBenIEnnsAuIN
HulunadETusSnsanstavun

Uswmmmimmm ADLs Threshold Imaimamammalﬂu
(1) mamms%wmaawmmvamﬂasJulsm mﬂmmammsmaﬂwmaaqmuLLavaULUaauaaﬂ
) mamms%wmaawmmvamﬂasJulsm uaammammsmaﬂwmaaﬂmuavauLﬂaauaaﬂ

=

Fustianmsenafimsanimun (1) way (2) lusssuiisnay
Tunsdlifinisldesesiio ADLs # ADLs MiFeniiuldazindudneanu

a v o a = I a v I w o aa T == |
USEndnn1senafiansaniSeniiu ADLs uansineiuluudag Juvinisiinisldiasesied

w vuzlnvaenils USEndnnis aglalld ADLs wenAu Swing Pricing uaaunsaldsiuiuimiesiiolunis
USMsANUEDsEN NAaeIUlA

U%ﬁm‘”mmisuamauﬁw%mvmmauamawmaawum%uﬂmﬂsﬂumiwmimLLavmammaﬂmaﬂmq 9
VlLﬂEJ’JGU’eNﬂUﬂ’ﬁI‘ULﬂiENN@ ADLs SL‘IJ’J‘UWWT’WW?‘L!‘L!

Uswmmmwamauammvmmszjwmaawummvuumalﬂm i’mL‘UWLUUEJEJ@“ZIEJ%U’JEJ&QV]UsLU’JUVH
mwumﬂmmmua ADLs LLa”UiHW%ﬂﬂWi%”‘UWEJEJQ%Q%U’Jﬂaﬂm‘u{ﬂﬂﬂan‘lﬂi‘ﬂuﬂﬁwfﬂ’ﬁmﬁLLa‘“‘Vli’eJ
ﬁﬂﬂ‘lﬂﬂﬁ@\‘m%‘l ) ‘VlLﬂEJ’J“U’eNﬂUﬂ’]iI‘ULﬂiENQJEJ ADLs SL‘IJ’J‘LWHH’]?L!‘U ‘VNuUiUWﬂﬂﬂWi‘U@ﬂﬁ’J‘uﬂ%ﬁﬂﬂ%M
L‘lJa‘EJ‘LlLL‘Uaﬂﬂ’]iﬂ’]Lu‘UﬂﬁsLﬂ 9 ‘1/11@91’1LHUﬂﬁi‘lﬁi@mﬂﬁ‘ﬂfﬂ‘lULLa’mLf‘IEJ’J‘U’eNﬁUﬂWiSL?JLﬂi’E)\mEJ ADLs Tuiu
mmiuu LLQJ‘Vﬁﬂﬂ’]EJ‘ViaﬂUi’?ﬂq;]’)']L‘Uﬂﬂ?‘U’e]‘WLl’J‘EJaﬂ‘V]‘lJ‘V]\‘l‘VI@Jﬂ‘VIi’eJ‘U’Nﬂﬁu%@ﬂ’lumﬁﬂﬁiuuluﬂquﬁﬂ
LSEJﬂLﬂ‘ULﬂ‘u'lﬂLLa"“i’1EJﬁWi‘?IEJ‘Vl‘H’JEJa\‘l‘l/lu‘l/l“mi‘”WJEJL‘sUﬂ‘l/lLiEJﬂLﬂU'liJ‘lﬂuu lulmumsfmaiwmaawu



UiHW’ﬂﬁﬂ’]i‘U@ﬂQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs f\]’]ﬂNV]V]’]?’]EJﬂ’Ii%E]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘UQE]H LWENEJQI@EJQWUQWMU ADLS
threshold wmwmwumh 5’31]0Q‘UTL?}‘VH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]i’lﬂ’liLiﬂﬂLﬂU ADLs r1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJﬁﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNA‘LUH’]‘iLiﬁJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁﬂwa’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂVlu@E)ﬂIUﬂill’lmll’mm’m
Lmewmwmmm‘amm‘mumlm

USENIANISVRANUENE L USULNVS9ansms1 ADLs ASenAU T99y ‘Uﬁume"l,umuamwaaammuub
Tulaseans ImEJinammimLﬂmmswnaL’gulezmﬁumuswamm'ﬁwmaaﬁmumumauaﬂm‘wumuma
FuNINBuTiuSENdan1s AU

U3dnnsveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnaldiadesilieduunuuasviefiuiy Wudu Imamé’qmlﬂulﬂmmﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquauluimmmﬂiuaqmwaa'mwamauLLmuMﬂawuLmamﬂm

N2NUIMU feeder fund wae fund of funds ienawuuatgmedinisly ADLs usEndnan1sagiasan
Aiunslvaenadesiunamulatenis

FNYALLDYALNULAY :
newuUanenninemuamuiinisimuaasedetlieldlunisuimanuidssaninadeamnamu
Uanenna lnsiivaninusineduuy fadl

° o o 1 A " ¢ v & 1 & °
nssuUNsEIYINsUSUandna umuAiuanals vnldiduluaunaet svnnsiuindunisnseyinld
eUslevivestieviiyayuiiy

il ‘waﬂmzusmﬂmﬂumﬂﬁmﬂiawamﬂan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUanansuaty
mmaaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLG]ﬂmWﬁEJVLZJ’dEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TronuauatunIw
sengeduinei

pg9lsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ umsLLf’ﬂwsaLﬂaaul,maaﬁuamammuimG] E]EJ’]\?@JUEJEJ”ﬁ’]ﬂﬂJ UIEN
mms%aaﬂ’auawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiudiu
ﬂjaumﬂmamwawmm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesmuiinisdsuiUainamulaisns UsEenianisanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

- MsmruaReulnsadadnfalun1ssumduigAuntieau
Sy P Y = ' . .
szgzanfesdsdlmtnaun1sveAuniigamu (notice period) :

nawusINIlY

a

o v ' v ' ' i a ' i o ea
ma@nawuqﬂamuﬂmmi‘lmauwm&lamugammunm : 10.00 % maﬂaﬂamm‘waauama

q

v v a v ' Y v o
ATADIKAIUIWNANNITAKRUNIUIAN ¢ 7 IUNINIT

UALLDUANULAY :

U3ENInn133eiasanly Notice period gaanliivin 7 fwinng Wedfeondisawmussinislaneune
amulaeiiyarniunit Sevar 10 vesyaAmIndduansvenamu

UswammiawwmimﬂﬁuLLaum‘Viumumnmmmamewmﬂaumimaﬂwmaawu (Notice
period) Tnedindnnistunisinnsandulumuulovisuaziumafiviendansiivun Imawmim



Hadsing 9 Fieades Toun M3UTEEILANNATBIYBINBIUTIN ANINATDIVBINAIN wiotlidedulai
ﬂimuam‘wmawawaﬂmwawmmwuimawu Tneusovdnnsenafiansanls ToyausvaInnIIneg
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
ansnsasidunsignelunauazdeuly w Sumuuus]

UIPNInN1TONaNaNTaNAIMUA Notice period Aiwanansiulunsiaz tuviinsndinsldinsesdedla
Usendnnseraaziinrsanlylld Notice Period Aldlunsdifineayusiniflaninaseaiisame isliuegiv
AaufilavesuTeNIANIg

USHNIAN1501314 Notice period saniuATasiislunIsUIMIsALEEsaN NAaD DUl
Tunsaindinasla Notice period LLaummmwmﬂ,‘wmaﬂmmmmauma inwmwaamuammz
UFtRfum&sildan Notice period ‘Ll‘uL°UuL®EJ’Jﬂ‘Uﬂ’]ﬂWll@G]WlI‘lJﬂmsLU’Ju‘VW]’li’]EJﬂ’liWJEJ Wl U
dnn1soraiansanly Notice period Sufueiosiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#30LAIDIL0dY

UsEndanisveanudvinasusuriiunioan Notice period lanufiussminnisiiuaunis Jaazusuiiia
TaiiAiu Notice period g mamwmwuﬂl”ﬂﬂmami TngUsEnInn1sazakeniadulsnvasusendnnig
LLaJquﬂaaﬁumumuﬁuauaﬂaq‘mu‘numamumwaamqauwmwammsmwum

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly notice period USEMIANTT
ausavgfinsandiiunisiviaenndesiunasuuatemsla

SUALLDUANULAY :

sLuﬂsmmiwammiﬂivaaﬂmv’bmmawamﬂam AUNDIUUAIENII Wionsafiusenaanislaly
mm‘wmmmammwam (best effort) ’Lumsmmmawuﬂmswmu,avmammmmﬂaawuﬂmamm
mﬂﬁzﬂmawamﬂan ‘uswammsmaamuammvwmimﬂmmawamﬂmﬂwaamﬂaaamﬂawu
Uammﬂm Wil mawummimﬂmmsavLaammmﬂuLﬂiawamﬂmwmﬂmmuﬂmamﬂmmﬂ
Mmaa%mumaaﬂamwmww

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIMITIY
wamunsveAutaulidindifesas : 10.00 vesyarmIwdAuaMEURINe MU
Tnsusendanisazldmaiunisuneunissamulaiiv : 7 Tuiinis
Tunnsaurian : 30 Tu

SNUALLDUANULAY :

UTENTAN1591aN50UN T Redemption Gate Lam;ﬂiﬁﬁtﬁﬂamumiaﬂ.ﬂﬂﬂﬁ vseUszdiudn
anunsalenaazlidund Inefiansantadesng g Aeades lown amusumulunan@e wensnddy,
ANNARBIYDINAINAAAIINANEUNT, AnTnAdBIvDINBURAUNG, anwadesvasnesuliaenades
fudinanislaneuvesnemu, innisldaouiaung, Aannsldnauannndy Redemption Gate 7i
mvuald ma{maausmmmuamwmmﬁuawaﬂmwwﬂawuiwawu AU ENIANITE1AMNUA
Sovludiovdaaumsaiiliduniicae Gate threshold 1¢

1um55ﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁ@ﬂﬂﬁﬁﬂﬂﬂ;ﬂjﬁﬂiﬁlﬂiﬂﬂﬁﬁw Gate threshold lunsdifanan
Redemption Gate slfiamyiuihnsteelail dadiuvesyardevianiivamuavsvenawu
memﬂumammwgauammmmmaqnaqm flAwiiunsentnndi Gate threshold fuETmsans
uua T,mw:uamezjaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
UM uammia‘umaawmaawum (switch in) ¥n@ayaAINSUIEAULIEaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)



‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]iﬁ]u‘Wﬁ]’]iﬂJ’]ﬂ’]‘iﬂu%’sﬁﬂ’]'ﬁu‘ljaﬂ‘IA‘lﬁ‘IA’JEJaW]‘HGI’IJJ Redemptlon Gate Imamimaammmmu
(pro-rata basis) manmaqawaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTININN1591ANTUINMUA Redemption Gate Uy gate period TuusazaSaumnsnaiile us
Redemption Gate qzlalsng Redemption Gate Fush uaz gate period arldinnninsedumnad
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utndamsaniluvhsmensluturinsiudediu
LA Uity i’mﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneau- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauEVUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el usEmdan1sazile
IwaawmaanmummmﬂﬂLaﬂmmmummaalmLuamwammimuummmmmmwmiemLaﬂmm
fanam wasdleusiminnsBudalissuy memmimmmLweftvmiwuiuwuaaaszjﬁuauaausuama
NOINUTIY

‘Uswammiﬁ]mmﬁwaﬂwmaaamuuazé’uLﬂaauaaﬂ S Redemption Gate musASuTeiu
MNYAIU aummﬁwaﬂwmaawu Wi Vuusnsdliinesuilaninadeaiissme vitniansve

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate fiuszneld
USEniamsazudsbigiioniieamunsiuileiinisly Redemption gate lnglyidnd

Tunsainiinsldiaiesile Redemption Gate # UsEndInn1T91AldTINAUIAIDIEBTUATUSINTALILEDS
anneassdula

UsEndnnN1soNatiansanlyd Redemption Gate Auanaafulunsaziuinnsndnisldniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬁ]ﬂ%’mﬁuﬁ@amé’mw Gate threshold aufiusemdnnisiiuaumis IWEJ‘\]U
USuanliishng1 Redemption Gate ‘UUG]WV]‘iuUIUIF’]‘Nﬂ’]‘iLLau‘W'ﬁE]‘U'iULWJJ‘VﬁE]ﬁﬂ cate period Ay
USIIRNSIuANAIS Imaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il swazBeniEnsFuandu
TUmisiiussmannstviun

¥
v A A

UIPNAnN1sveanudninae SureAurgamuvsedulUayumiheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLUanLLu’mwﬁuﬁumﬁmdwﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) vl Iuﬂmﬂummﬁmﬁummmwmaawﬂumwmadm U3tminn1senafinnsanenidndids
msJmuwmaaqmumwmwmqaaiuswmi LLauLLﬁNmaaumamwuwaﬂaﬂl,aﬂmaqiﬂsﬂmmm

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

NaNUIU feeder fund wae fund of funds Wienawuuatenedinisly redemption gate UTENIANTS
agRnsananiunmsiiaenadesiuneyulalenis

UALLDUANULAY :

nesuUanenninemuamuiinisimuaasesiedlimeldlunisuimanuidssaninadesvanamu
Uanenna lneiinaninusinedauuy fadl

mndeldaouiun (audiduivdew) Imu%mdm LuamJﬂumsuaimauwlmuimuﬁzjamsJ
Aeuntluduavideaiu iundt 10% suaqmmwmsawummmamawu’imG] o udunvidu
nssunsilansinsdeunsveldoeuiomunuiounsdnls eldliAusedu 10%

v
Y

all vannaiigiunsliiesestiednan tgndAndenuiamediunddguasinuvainansuaiu



MwsInge sty lunsainiinuusnsnsse lidennassiuaiuatiunwdingy Tidemusuatuniw
ganguidusnaei

E]EJ’]\‘ﬂﬁﬂ(ﬂ’]ll mﬂﬂaqwuﬂmama llﬂ’]iLLmﬂJWiE]LﬂﬁFJULL“UaQEUE]Na?J’NG]uI@]""] E]EJ’NILIUEJFJuﬁ’]ﬂZU U
ﬁ]ﬂﬂ’]i‘UE]Eﬂﬂ’Jua'ﬂﬁWﬂuL‘lJﬁEJ‘HLL‘UﬁQSUBlIaGNﬂa’I’J LW@IWﬁ@ﬂﬂaaﬁﬂUﬂE}\‘mu%aﬂ I@EJGE]’J’]I@?U@’J’]@JLWU
%aumﬂmaaumaawmm LLauvLiJOE]’J’ILUUﬂ’]iLLmEULWJJL(ﬂlliﬂi\‘iﬂ’ﬁ

lupsalnesuiinisdsuwlaneawulaienis Usendanisanudnslunsiudeusdamaninaeid
nanlidennsesiunaulateniig

- mshivenialiSuefuniteamunumdisulivieasngasudideaniafdevisAuniteasyu
(suspension of dealings)

UIEnAnan1snausaunsaaniiunisidgegalitiu (Juinig) : 1

2. %atia : KT-JAPANSM-D
= = o vy <@ o CER)
- invasilan1sivualvigamutudiunisealdang
' o & Ao a oy a o . ..
Arsssuisunisvreaunlaidulumudsunansessezaiiinivua (liquidity fee) :
nanusU
ansAsssaleu liquidity fee litiufovas (vasyarniieamu) : 2.00

S19aLDUALNULAY

Tunsdlitgflemheasuiimsvefumeamu viedudsumisamusenluiwinnisdeneln taedl
yarduAtoray 5 vesyarvingaugrivenomu iEndnmaoiaAadssadeunsinyianin
Ados (Liquidity Fee) alugnsiliiuderas 2 VOIAANUILAINUY

UsEndanisazfiansanseniiu Liquidity Fee Tnaiinannislunisfiansanduluauuleouisuay
wneiivdendansiun Taefinnsanantadesig 9 fiAedes loun anmeaesvemindaud
ﬂawuawumaaﬂwwmammmw&Jaumaﬂmaaﬂ@wﬂimuamwmawawaﬂmwsmﬂawuawu
Imamwmm‘aawwmimﬂwamUiummmimEﬂ,msuaLmaiwuaﬂLLaumaaum:ﬁmLLaumami
Ussdiuaniladeiiindewinfiannsevhldifeliaunsasiunsldnelunaesdouly a vy
il



Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumumﬂumwamamwaausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumwam'&mmaaqwuwamaumuwﬂumwaﬁmam‘waauﬁuaa
oI (anti-dilution levies — ADLs) (§13) wazannsaiufuietoslelumsusmsaudes
anmagesiuld

Us¥menakeniiiu Liquidity fee Aunnanaiuludas Tuvhnisidinisidiniesdied
TunsdliifinisléieSesdle Liquidity Fee  Ruann Liquidity Fee idanifiuldazihndudnnesu

Ui‘l:ﬂ/l’“ﬂﬁ]ﬂ’]i“UE]ﬂQ’JUﬁ‘V]ﬁ‘V]ﬁ]u‘lJi“ULWlIWﬁE]a@E]G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ Tmaﬂﬁmw;ﬂé’lmmuamwmam
Vlﬂ’]WUWIUIﬂNﬂ’]'i LLau‘ViiE]‘U'TUL‘INlI'SuWUlIaﬂ’]ﬂ’]?lJ’]FJﬂUWLJ’JEJaQVIUM‘iaﬁUL‘UaEJ‘u’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
YUY L’Ja’lﬂ’]iﬂ@ﬂﬁ@ﬂ%u’maﬂﬂu%ﬁ] LiEJﬂLﬂ“Uﬂ’]ﬁiillLu&Jllu vLGW]’liJVlU‘iHV]ﬁ]Wﬂ’]'ﬁLWUﬁJJﬂTﬁ TngUsEm
ﬁmmiﬁ]ummmsn/naL’mlezmeummwammwmaaﬁvmumwﬂauaﬂaqwui’mmamumwaqmqaum
UTBNIANITNINUA

UIENIANISTREaIUAVEIAMUUaTIwazIBuaraninuilaz iTe Neuly wazdnsT Liquidity Fee Aumnmng
UALTEELIAINTTBATEIVUILAIU Uag/MTaLARINTTVIEAUMM LA UTTedUAsUMIIYaImU
panlel

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@@ﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesiie wu nssndnneu
szpznadinvun MsUssndliiadesileduunuuasviefiuiy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘lﬁ‘Vﬂ@ﬂﬁmLuumﬂ@

amﬂiﬂm:umﬂmmmmummamuamL'W@'Uiiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislviaenadesiunamulateni

UALLDUANULAY :

sLuﬂsmmiwammiﬂivaaﬂmv’bmmawamﬂam AUNDIUUAIENII wWionsafiusenaanislaly
mm‘wmmmammwam (best effort) ’Lumsmmmawuﬂmswmu,avmammmmﬂaawuﬂmamm
mﬂﬁzﬂmawamﬂan ‘uswammsmaamuammvwmimﬂmmawamﬂmﬂwaamﬂaaamﬂawu
anmﬂm Wil mawummimﬂmmsavLaammmﬂuLﬂiawamﬂmwmﬂmmuﬂmamﬂmmﬂ
wmaa%mumaaﬂamuﬂmww

nsUunermindauguifisgasnsduaniiastoudurulunmsdauenindauvasnamusiu (swing
pricing) :
nosusIMITIY
ansngegaliiiudosas : 2.00 veayaA gAY
A835UHUR : Full swing pricing , Partial swing pricing
Az BARUAY ;
UTENIAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘[amEJLLauLmeaﬁu%ﬁ’m

Iansimualaefiarsundadosig N WLﬂEJTUEN laun (ﬂu‘l/]uLLauﬂ’ﬂ‘U‘\]’]EJE]'Wﬂﬂ’]i‘“’UEJ‘lﬁi@ﬁJ’]EJW?WEJﬁWU@Q
NNVUTIN (transaction costs) “UQ‘UTL&WH]@ﬂ'13@’1%W%’]iﬂiﬂ"ﬁ%@ﬂﬁﬂiuiﬂ’]ﬂdﬂ’ﬁﬂ’]EJIG]“U?JLVHHIN‘V]?.JBEJ



LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
m&ﬂunamaymﬂm o Vedgth 9

UTENIANT59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwL‘fJu"Lﬂmuuiammmummnﬁ
vitmdansimun Tagiarsandadesing mﬂmmaa Ieun anmedesvesnesumietiaddulad
NIEMUANWARDIYRIMAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%mummamiﬂiuLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly o vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂamu fAnAun swing
threshold fiu3sninnisimun Imamuamfﬁamawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WdILaU (subscription) mﬂuamm'ﬁamﬂaauwuwawumﬂ (switch in) sindeyarnsueAu
MILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiiendamsivun

UTENIAN501ANTUNT Swing Pricing wansnsnululsagiuwinisidnsldasesiiet

o veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
TgsuiumsasdialunisusmsanUdssaninaaasdule

‘Uswammimamauamﬁmumsuamaﬁuammaaqwuwﬂ%umuﬂéﬂumiwmimLl,auwiammauhl,iawq 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSveanUANS Rz U ULYSeansns1 swing factor MAUase lamufivsendanisifiuauais
FazuTuialiinudnngeenseylilulasanig

‘U'S‘I:WH]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%’@V‘U’JﬁJaQW‘uWWﬁULQU@’JEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂam%awm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsty siuondane
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinst meﬂmwaﬂmmgmlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymmmmwﬂmuiulﬂuu Tailer
SumMsinassmiieau

U3TMdnnsveanuansfivsilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssndldiadesileduunuuasviefiudy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

N2NU3U feeder fund wae fund of funds iWenawuuatemedinisly swing pricing USEMIAN1TaY
f1sanaiunislviaenndesiunamulateni

FNYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasedetlieldlunisuimanuidssaninadevenamu
Uanenna lneiivaninusinedauy fadl

N3TUNSIAlEUlgUIATMUUATIAWUY swing pricing L‘waﬂﬂﬂaqwaa‘wmaawummmﬂmamvmmﬂ
miﬂiuamammwwaawmsawumﬂmuauLﬂumamammﬂiiumsmama‘imwﬂawuiwaﬂu
nowulaeany TpuleuensuuATIATLUY swing pricing fﬂ‘vmsiwﬂiiumsummfﬂumiﬂiu
5901 swing price fuyarminddugnisomvamu Lwaimiamaumiﬁumsﬂums%ama LLa‘“L‘WEJ
iﬂwmammaﬂaumwamaawamawu‘imamww ol WlsemstmuaTALUY swing pricing 14
mJﬂaqmumwmmﬂwmaa%mu



ith 'MaﬂLﬂmmmmﬂumﬂmmmuamﬂan "LmﬂﬂmaaﬂmLawumuwmﬂmmyﬁmLLﬂammﬂmuaw
m‘maaﬂqw e Iummmmmmemama"l,uaamﬂamﬂumuawmwmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’]\‘ﬂﬁﬂ(ﬂ’]ll 'VI’]ﬂﬂ’eNVl‘u‘Ua’]EJVI’N llﬂ’]iLLﬁLﬂWi@L‘UaFJ‘HLLﬂaQEUE)iJa?J’NG]uIG]‘] E]EJ’]QEJ'UEJFJuﬂ’]ﬂEU U
ﬁ]ﬂﬂ’]i‘UE]ﬂﬂ’JUﬁWﬁV]ﬁ]uLU@EJULLﬂﬁQSUEJiJa@Qﬂa’I’J LW@IWﬂ@ﬂﬂaaﬂﬂUﬂE}\‘mu%aﬂ I@EJGE]’NIW?UF’YJ’]@JLWU
"‘UE]U“I]’]ﬂNﬂQMu’JEJaQVNLLﬁ’J LLauvLiJOE]’J’ILUUﬂ’]iLLm“ULWJJL(ﬂlliﬂi\‘iﬂ’li

lupsalnesuiinisdsuuwdaneawulaienis Usendanisanudnslunsiudeundamaninaeiag
nanlidennsesiunawulaieniig

A1sTINliBuN1sYRUEMIBaunasiaudunulun1sPauIeniwdduvainawusau (Anti-Dilution Levies
- ADLs) :

nawusIMIY
ansngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

Ui‘lﬂ‘ﬂ%ﬂﬂ?i%‘“‘v\lﬂ’ﬁﬂﬂLiEJﬂLﬂ‘Uﬂ']ﬁiillL‘UEJ@Jﬂ?i%@“U’]EJ%‘U’JEJ@Q%U%&“W@UGI‘UWUINWW‘U@‘UWEJ‘V]i‘WEJ?ﬁ‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂuﬁaﬂﬂ'ﬁi‘UﬂﬁW‘ﬂﬁmﬁLUUIUGI’]@JUIEJU’W‘EJLLa“’LL‘Ll’JWNﬂ
UIENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?ﬁi@]ﬂ{]i”L‘UEJ‘ULLa""Vii’e]‘Ui‘“ﬂ’]ﬂLLa”‘VﬁEJLLU’JV]NTJQUG]“U@\?ﬁﬂuﬂQ’m

1.8.61. LLavmaammuswamﬂ7sawruLLavmwmmmmmmaau 91 A13AMUA ADLs factor W
mmmﬂ'«mmmmm IW&JW%’]SM’W‘U‘WEJWN i ‘VlLﬂEJ’J“U’eN laun mumuavm%mamﬂmiszfamama
VliW‘EJﬁ‘Ll?JENﬂ@QV]‘Ui’J@J (transaction costs) IﬂEJ‘Ui‘thf’Uﬂﬂﬁﬁ]’mW%’ﬁﬂﬂI‘U‘U@ﬂJan”NWMﬂqiﬂ’WEﬂM
‘U’e]L‘VW%N‘V]@J’E]EJLL&”ﬁi@ﬁmmmﬁﬂu%a”ﬁiaﬂﬁ‘di”L?,Ju‘mﬂ‘ﬂ‘WEJVlLﬂEJ’J“U@ﬂLVl’]VlﬂWiJﬁﬂ‘Vl’]l@L‘W’eﬂ‘ﬁﬂ?iﬂﬁﬂ
ﬂ']LiJUﬂWilﬂﬂ’]Eﬂ,uL’JaWLLa”Lﬂ’e]‘lﬂﬂl 8 Gumvu‘u i

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬂmsmLfJu"L‘Um:uuiamEJLLavLmeﬂﬁU%ﬁm%’mmiﬁmum
Ima‘uswcﬂmmsavmmmf]%smLﬂmsuaﬂﬂuamwmwumﬂawu Tnefinnsanidladesng q Mfeades
laun amWﬂaawammmsmmaﬂ%aauslmnmvvmamwmawawanmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmima‘[msuammiwuaEJLLavmaammgmummamsﬂsvL:uumﬂ
Hadefiisadosiiianunsailddielamsadudunisidnielunawazitouly s vy 9

USIndnnisenaiansanseniu ADLs ImwLﬂumﬂ%mwwvi’uﬁwﬂ136’??%'1aimﬁé’md’msuawam%amEJ
WA UAVBUDINBINY ma‘uﬂuuammwaauamﬁmmmaﬂﬂawm flAfiundn ADLs threshold i
USENIANSAUUA Imsrvn:uamsuasmwmaawuamﬁmmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥insneyarMsvBAuMEAIYY
(redemption) LLav‘ViﬂmwammiauLﬂaawmaawuaaﬂ (switch out) Wit spaLBuniEnnsAuIN
HulunadETusSnsanstavun

Uswammimmm ADLs Threshold Imaimamammalﬂu
(1) mammwwmaawmmvamﬂasJulsm mﬂmmammsmaﬂwmaaqmuLLavaULUaauaaﬂ
) mammwwmaawmmvamﬂasJulsm uaammammsmaﬂwmaaﬂmuavmLﬂaauaaﬂ

=

Fustianmsenafinsanimun (1) way (2) lusssuiisnay
Tunsdlifinisldesesiio ADLs # ADLs TFeniiuldazindudineanu

a v o a = I = v I w o aa T == |
UEndnn1senafiansaniBeniiu ADLs uansinefuluusdag Juvinnsiinisldasesied

w vauzlavaenils USEndnnis aglalld ADLs wSenAu Swing Pricing uaaunsaldsiunumiesiiolunis
USMsANUESsEN NAaeIUle

[

UStniamsveanuavsnazihteyavesmhvaswuynyiiaunldlunisiasanuasvsedndulaseswiie



ANeITeInuUNIsLASEde ADLs Tuiusinnistu

‘U'S‘I:WH]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%’@V‘U’JﬁJaQW‘uWWﬁULQU@’JEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jaq‘wumﬂmﬂﬂiﬁumiwmsﬁmu,auwia
Faduladewne 4 Mieatestunmslidiaiesiie ADLs Tufuimsiu siusndameanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’W’]'m
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

UiHW’ﬂﬁﬂ’]i‘U@ﬂQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs f\]’]ﬂNV]V]’]?’]EJﬂ’Ii%E]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?WH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁVlwa’] MiEJSU’IEJﬂUMU"JEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂVlu@E)ﬂIUﬂill’lmll’mm’m
LLuwnwmwmmm‘amm‘mumlm

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁ‘V]ﬁ]u‘UiUL’Wll'ﬂ'i@a@@ﬁﬁ’] ADLs V]LiEJﬂLﬂ‘U “(Nﬁ]g"d‘i‘ULW@JVLQJLﬂUE]Gﬁ’]ﬁQﬁ@VﬁuUVL’J
Tulasens IﬂEJ‘UTL“W]’“Uﬁﬂ’]if\]uL“UG’]LNEJV]’]\‘1L’JUI“ZJ@]EUEN‘UTUVH]G]ﬂ’]'ﬁu‘l/mﬂﬁE]WU’J‘LJﬁ’JU?JEJJJaﬂEN‘V]‘Hi’JlIVﬁQ
NWUV]’N“UENVI’NE)UV]U?EWH]@ﬂ’liﬂ’]‘Vmﬂ

U3t sveanudnsfivsilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussndliiadesileduunuuasviefiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houlu LLay/‘MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi“@Vﬂ@mimLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquaululmmmﬂiuaqmwaa'ﬁwmamauLLmuMﬂawuLmamﬂm

N2NU3U feeder fund wae fund of funds ienawuuatemdinisly ADLs usEnInan1sagiaTan
aiunslvaenadesiunamulatenis

INYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasesdetlieldlunisuimanuidssaninadevanamu
Uanenna lneinaninusineduy fadl

° o o A | ¢ v & 1 & °
nssUNsBIYINSUSUaRdRd umuAviuanals vnldiduluaunaet drvnsiuindunisnseyinld
eUslevivestievmiivayuiiy

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂﬂLaaﬂmLa‘wwvmuwmﬂma JaUanansuaty
mmaaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂmN‘VIiEJVLZJaEJWﬂaEJ\‘iﬂUG]‘UQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduinei

pgnslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂ‘ﬂ?ﬂ ummf’ﬂwsaLﬂaauLLﬂaaﬁuauammu’lmG] E]EJ’]\?@JUEJEJ”ﬁ’]ﬂﬂJ UIEN
mmwaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tngfiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwig

- MsmruaReulnzadadnfalun1ssumduighunlieau
Sy P Y = ' . .
szgzanfeudsdlmtneun1sveAuniaeamu (notice period) :

nayusIMNIY

a

A yey ' v ' ' i a ' i o ea
maﬁdna‘vm'aﬂamuﬁaami‘lnaauwm&lamugammum'l : 10.00 % maﬂaﬂammwaauam

q



AT ENIan1salrmindunan : 7 Suvianis

SNUALLDUANULAY :

USENInn159eiasanly Notice period gaanliiiiin 7 fwinns Wedfeoniieawmuseinislaneune
amulaeiyaAiunii Segag 10 vesyadmindduansvenau

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmsJamaﬂmﬂumswmimLﬂulﬂmmuiameLLavLmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun MIUsEEIUANNARDIDINDINUTIN ANNARDIVDINAIN vizetadudulad

3vmamw¢1aawawaﬂmswwﬂawuimawu Tnsussminnsenafiansanld Toyauszanuninng
smeammswuaaua maamm%mLLavmamiUivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘“uue]

U3TnInN1soNafiansanAIvue Notice period iuanansnulunsaztuvinnsafinslansesdledla
UFTnianseraviinnsantalld Notice Period Aldlunsdlfinesusiuiianimedesifivsme fistivuegiu
AaENaveIuITENdnn1g

U3TNIAN15019l4 Notice period sauAuAIadinlunISUIMISAIESsEN NAaDDULA
Tunsalntinasla Notice period LLav:ummwﬂ,‘wmaﬂ%jLﬂiawaauma Uswwmimaamuawamv
UFtiRfudsitldan Notice period uuLsuummﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period sauffuiresiiedu 18un Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsiarUSuiiumiean Notice period lamuuseninnsiiuannas deazusuiiia
laiifiu Notice period g gsganivualilulasans Tasuisninnsaslamemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqmusqmsamumwawmauwuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinmsly notice period US¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenidla

S92 UALNULAY

Iuﬂimmwmmmiﬂiuammﬂ‘amiawamﬂfm mmawuﬂm&mw Mi@ﬂim%UiNﬁﬁ]@ﬂ?i‘lmsﬂ
ﬂ'ﬂ’]iJWEJ’]EJ”IiJE)EJ’N@VIﬁ@ (best effort) Tumwmmuﬂawuﬂm&nmaLLaumammwmﬂawuﬂmamm
mi‘lfmmaamamﬂm’s U‘i't‘ﬂ/]"ﬂWﬂ’]‘ﬂl@ﬁ\?’lﬂﬁ%ﬁﬁ/ﬁ]u‘W‘i]’lim'ﬂfULﬂi@QllE]fﬂﬂﬂaﬂﬁi%ﬁ@@ﬂﬁ@ﬂﬂ‘UﬂaﬁV}u
Umamﬂm VN‘LJ Naﬂ%u%ﬁmqiﬂﬂﬂ‘bﬂiﬂﬂauLBEJﬂLﬂEJ’Jﬂ‘ULﬂi@ﬁll’e)@x?ﬂa”lﬁlsﬂ@ﬂﬂ@ﬂVlUUa’IEJVlN‘lWR]'Iﬂ
muaaa%mummmmwuﬂmama

WATUATTVIEAUNLIERINY (redemption gate) :
nesusIITIY
waunsYERuitasulidndesas : 10.00 vewarmindauavSuesne U
Tngusendansazldiwaunisvieumideasmuliiv : 7 Juinis
Tunnsauraan : 30 u

S92z DUALNULAY

UTENIANITONANNTUN Redemptlon Gate LQ‘W’luﬂ'ﬁm%mﬂﬁﬂ’mﬂ?iﬂﬂmﬂﬂﬁ] maﬂ‘iumu’n
anunisalenaazliun® Tneiansantadenng i VlLﬂEJ'J“U’E]\‘i laun mmmumuiummmszja ‘U’WEJVI?WEJE‘TU
am‘wmaawammmamawmmauﬂﬂm ﬁﬂ’]WﬂaEN“UENﬂENWUN@UﬂG] amwmawaaﬂawu"l,mamﬂaaﬂ
ﬂUUiiﬂﬂm’l{LﬂﬂaWU@QﬂﬁNﬂu Lﬂ@ﬂ?i‘lﬂﬂaumfﬂ"dﬂ(ﬂ Lﬂ@ﬂ’]'ﬂﬂﬂ@u&l’mﬂ?? Redemptlon Gate Vl
muuall maﬁﬁ]ﬁ]aausmmmuamwmawawanmw&mnawuiamwu TaguTENdAN1T91AMUA



Wauluiausdanunisaifliun@ene Gate threshold Lo

Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬁamumiiﬁmmﬂaﬁw Gate threshold lunsalfisndm
Redemption Gate ﬁ]ﬂ%mwwfuﬁwmﬁaﬁmﬂmﬁ dnduvesyaf@ouemhuanmugnsveInemu
msruﬂuuammwaauawamwmmaaﬂawm flvihiunsesnndi Gate threshold fusondanms
ARUA Imamuamfvamﬂwuwawuamﬁmmﬂawu mmmmamammwammsmwm (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAiByaAIN1sUIeAUNLILaMU (redemption) kae
‘mﬂmammmiauLﬂaawmaaamaaﬂ (switch out)

‘U'S‘I:WH]ﬂﬂ’]iﬁ]u‘Wﬁ]’]iﬂJ’]ﬂ’]‘iﬂu%’sﬁﬂ’]'ﬁu‘ljaﬂ‘IA‘lﬁ‘IA’JEJaW]‘HGI’IJJ Redemptlon Gate Imamimaammmmu
(pro-rata basis) maqmaqawaﬂwmaawuuauauLﬂaauaaﬂ fu ’Ju‘vﬂﬁu Redemption Gate

UTENINNI591ANTUINMUA Redemption Gate Uy gate period TuusazaSaumnsnaiiile us
Redemption Gate qzlalsng Redemption Gate Fush uaz gate period arldinnninsedumnad
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utniamsasiluvhsensluturinsiudediu
AUty i:;:uﬂumaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂummmmu (pro rata basis) Ing/ll
finsdnanduneou- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauﬁUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el UiEmdansazile
IMNQE]WU’JE@W]U&’]@J’IEQEJHLaﬂﬂ’]ﬁ\‘lﬁ’m‘ﬂL‘I/IﬁE]lﬁ]LiJEJUTL%WH]@ﬂ’lﬁJiuUUQ’mﬁ’m‘iU‘i’aﬂiUﬂ’]iEJﬂLaﬂﬂ’]ﬁﬁ
fanam wasdleusiminnsEudalissuy memmimmmLweflvmiwuiuwuaaaszjﬁuauaausuama
NOINUTIY

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’Juu@m'ﬁm%ﬂﬁ)ﬂ%umﬁﬂ’w\lﬂﬁ@ﬂL‘WEN‘INE] UIENIANITUD

(%

aa’guamﬁmmwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate #iuszneld
USEniIanszudsbigiieniheamunsiuileiinisly Redemption gate lnglyitdnd

Tunsainiinsldiaiesile Redemption Gate # UsEndAn1T91RlETINAUIAIDIEBTUASUTINTALILEDS
anneassdula

UIEndnN1sNaiansanly Redemption Gate Auanaafiulundaziuinnsndnisldiniesiiol

U%ﬁw%’mmwaamuﬁm?ﬁﬁ]UU%’ULﬁuﬁaamé’mw Gate threshold mufiusemdnnisiiuauais IWEJ‘\]U
USuanliisnd1 Redemption Gate mummuﬂﬂﬂmqm'iu,auma’d'iuqumaam gate period A7
USINIANSuANAIS Iﬂaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il swazBniEmsFuanu
TUmisiivssmannstviun

¥
v A A

UIENAnN15veanuanENae SureAurgamuvsedulUasumiheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁuijﬂﬁﬁw Redemption Gate lauA n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tninn1senafinnsanenidndids
msJmuwmaaqmumwmwmqaaiu'mjmi LLauLLﬁNmaaumamwuwaﬂamaﬂmaqiﬂsﬂmmm

‘Uswammwaamuamﬁmummamaﬁu@mmaawuwmumuﬂ%‘lummmsmLLauwiammau%Liawq 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiuneyulalenis

SNUALLDUANULAY :



ﬂmwuﬂmﬂmwﬂaqwuawummamwummamaﬁbLwaiéi’ﬂumimmimmLaﬂaamwmawaaﬂaa‘mu
Umﬂma Imawamﬂm%wammﬂ mu

mnveldaeuimun (addudasu) lufugounslag l,uamuﬂ‘umwsuaiamauw"l,m'ﬁuiuauenam&J
rounthludasieatu 1iund 10% manmmwmaaqwumwummnawﬂm6] o fudunsiiiy
nssunsilansiesdeunsveldaeunamunriounsdnls eldliAusydu 10%

ith 'vmﬂLﬂmsmmmﬂumﬂmmaquamﬂan "LmﬂﬂmaaﬂmLawumuwmﬂmmyﬁmLLﬂammﬂmuaw
mmaaﬂqw e Iumm‘wmmmLmﬂmama"l,uaamamﬂumuawmwmﬂqw Trtesusuatunw
sanguidusnaei

E]EJ’]\‘ﬂﬁﬂ(ﬂ’]ll mﬂﬂawuﬂmama llﬂ’]iLLmﬂJWiE]L‘UﬁFJULL“UaQEUE]Na?J’NG]uI@]“] E]EJ’]QILIUEJFJuﬁ’]ﬂZU U
ﬁ]ﬂﬂ’]i‘UE]Eﬂﬂ’JuaWﬁWﬂuL‘lJﬁEJ‘HLL‘UﬁQSUBlIaGNﬂa’I’J LW@IWﬁ@ﬂﬂaaﬁﬂUﬂ@\‘mu’VIaﬂ I@EJGE]’NI@?U@’J’]@JL‘WU
%aumﬂmaaumaawmm LLauvLiJOE]’J’ILUUﬂ’]iLLmEULWJJL(ﬂlliﬂi\‘iﬂ’ﬁ

lupsalinesuiiniswdsuuwdaneawulaienis Usendanisanudnslunsiudeusdamaninaein
nanlidennsediunasulaieniig

- mshivenialiSuefunitsamunumdisulivieasngasudidaniafidevisAuniteasyu
(suspension of dealings)

UIEnAnan1snausnaRnsaaniiunisidgegalitiu (Juiing) : 1

3. %o : KT-JAPANSM-R
= = o vy <@ o R
- inseslanmsmvualigasududiuniszanldsne
' o & Ao a oy a o . ..
Arsssuisunisvrefuilaidulumudsunansessezaiiinivua (liquidity fee) :
namnusUY
ansAsTsaleu liquidity fee litiufonas (vasyarniieamu) : 2.00

S19aLDUALNULAY

Iuﬂimmmwmaaqwuuﬂﬁmaﬂwmaawu ‘Vﬁ’e]ﬁ‘UL‘UaEJ'L!WL!’JEJ@\W]U@E]ﬂiu’lum’]ﬂ’]'ﬁ“&]ﬁ]“m&ﬂﬂ il
uammumaaau 5 suaquammwaauawasuamawu USENIANITOIARANSIIILHBNNT NN



Ades (Liquidity Fee) laludnsldifusavar 2 veyadmilsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansandulumuuleouisuay
wuneiivdendnnsiun Taefinnsanaintadesiig 9 fiAedes loun anmedesvemindaud
newuamuvioanmamavemingdunieiadedulafinsenuanmadesvemdnninginomuammu
Imauawmmm‘zawwmmﬂﬁumamﬂﬁummmimsﬂmamﬁmqwuaaLLaumaammmuLLaumami
Ussdiunndadefifetowiiiasnsovildielimunsadiunsidmelunauasdouly o vasy

q

Tunsaifisinisiedesile Liquidity Fee i inmmmimmmmmﬂu Liquidity Fee tisnfinainnns
Uswammwaauamm&Jammimmmmamaumumﬂumwam8W5W&Jausuamamui’m (swing
pricing) (§31) ‘mamilfwumﬁﬁmLuaumi%m'&mmaaqwuwamaumuwﬂumwamam‘waauﬁuaa
newuTIN (anti-dilution levies — ADLs) (§1%) wazannsaiuiuietosilelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aupnanaiuludaz Tuvhnisidinsidiniesiied

v

Tunsdliifinisldiesesdie Liquidity Fee  Ruann Liquidity Fee idaniiiuldazihndudnnesu

Ui‘l:ﬂ/l’“ﬂﬁ]ﬂ’]i“UE]ﬂQ’JUﬁ‘V]ﬁ‘V]ﬁ]u‘lJi“ULWlIWﬁE]a@E]G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ Tmaﬂﬁmw;ﬂé’lmmuamwmam
Vlﬂ’]WUWIUIﬂNﬂ’]'i LLau‘ViiE]‘U'TUL‘INlI'iuWUllaﬂ’]ﬂ’]?U’]EIﬂUWLJ’JEJaQVIUWﬂJﬁUL‘UaEJ‘u’eJEJﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
YUY L’Jmminamawmaawum LiEJﬂLﬂUﬂ’]ﬁiillLu&Jllu "mewmwwmﬁmuaumi TngUsEm
ﬁ]ﬂﬂ’]iﬁ]uL‘U(51LNEJV]’]\'1L’JUI“ZJWUENUTI:W]’%ﬂﬂ’]iﬁu\iaaaﬁﬁlﬁua?u%@uaﬂ@ﬂVIui’Jll‘VﬁE]N’]U‘V]’N?IEN‘WNEJU‘V]
UTBNIANITAINUA

UIENIANISTRaIUAVEIAMUUAT IwazIBAraninuilaz iTe Nouly wazdns) Liquidity Fee umnmng
UANLTEELIAINNTEBATEINUILAIU Uag/MTaLARINTTVIEAUMMEaMUTTedUAsUMIIYaImU
ponlel

‘UTI:W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘ﬂim’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3t sveanuansfiesilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssndliiadesileduunuuasviefiuiy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiuamLwaaiwmamuLmuiwﬂawuumamﬂm

N2NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
fa1sanaiunislviaenadesiunamulateni

SNUALLDUANULAY :

sLuﬂsmmiwammiﬂivaaﬂmv’bﬁmawamﬂam AUNDUUAIENII Wionsafiusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmmawuﬂmswmu,avmammmmﬂaawuﬂmamm
mﬂmmawamﬂan ‘uswammsmaamuammvwmimﬂﬂﬂmaﬂmmﬂmﬂwaamﬂaaaﬂmawu
anmﬂ,m Wil mawummimﬂmmsavLaammmﬂuLﬂiawamﬂmwmﬂmmuﬂmamﬂmmﬂ
wmaa%mumaaﬂamuﬂmww

nsusuyaAminddugmidiegasnisauiniazioudunulun1stevienindduvainaamusau (swing
pricing) :
namusU

La..Y ' '

Hnmactamt MR Zaninn . A AN aimaninRnaontimoimnanas



UVI?'IQQQVILNLIIH?UUHB . Z.UV "U'EJQ}J“G‘IY’I M JEJGNVqIH
ﬁ’aﬂagﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAY

UTENIAN1T9EWAITUN swing factor ImaﬁwﬁﬂmﬂumsﬁmimL“ﬂulﬂmuuiamEJLLayLLmvmﬁU%’m
Fanstvuslaefiansandadese q Miieates lud & AUNULAY geldingannnsgersonensndaues
N85I (transaction costs) mmwamﬂ15@1ﬁlwmﬁmﬂwamaﬂiymmmﬁmaimsuaLmaaiqmuaa
LAEVIRANNAFIULAY mamiﬂiuLuumﬂ{]mwmmfaaammmmaamlmLwa‘lmmamammumﬂm
melunauasdouly o vty 9

USENIAN59ENA150U1 Swing Thresholds ImaﬁmﬁﬂmﬂumiﬁmimLﬂuiﬂmmuiammayummaﬁ
Uitmdanisivua Tagitansaniadosing 9 Fiieaves leun amwmaawaqﬂaqwuﬁwaaﬁﬁmaau‘lﬂw
ﬂi“muamwwaawawaﬂmwwﬂawuawu muima‘uswammsmawmimﬂmauaﬂivmmmimEJ
ImsuaLmaiamaaLLawmaammmuuavmamiﬂivLuumﬂﬁa%mﬂmmaqmmmmmmﬂmwa‘lm
annsosiunsidmelunauasiouls o vz 9

Iuﬂmmmwwmwmamﬂsﬁ partial swing pricing ﬁ]wLﬂumﬂsuLa‘ww‘"aumma%amﬂmmammuﬁuaq
uam%amwmaawuamaﬁumﬂmwu ma‘uﬂummm‘wﬂauamammmmamawu fAnAuni swing
threshold fiu3sninnisimun Imwuamsﬁamwmaaawuammmﬂawu AUINANYAAINTTTR
W38aU (subscription) mﬂuammiamﬂaawmaawum (switch in) sindeyadinsueAu
W3LaU (redemption) LLaywﬂmamammsaUL‘Uaawmaawuaaﬂ (switch out) Wail seaziEon
Fnsinandulumdgiviendanistmun

UIEndnn1sonaiansanly Swing Pricing Auanansiuluusaziuinnisniinisldiaiesdied

o vauzlavaueuils USEndans aglald Swing Pricing wiauiu Anti-dilution levies — ADL W#igna1sa
T5uiumsaaiialunisusmsanUdssaninaasdule

‘UTl%WH]ﬂﬂ?isll@ﬁ\ﬂum/lﬁ‘wf\]”UW‘U@@JWUEN‘WU’JEla\‘Wl‘LWlﬂ“lmﬂu'ﬂ‘muﬂ”lﬁi/\ﬁ]”ﬁm']LLa”MiE]C‘lﬂﬁuiﬁ]Lﬁ%]W]'N 9
mﬂmsuaqmm{bmmama Swing Pricing Tmummiuu

USTNINNSVRANIUANS N USULYSDandRsT swing factor MAUISY lamuiuSEnIanswiLanals
FazUuiiuliinudnnasanissylilulasenis

UswammwaamuamamUmm%awmaawwmsyLqumwm i’JlIL‘UWLU‘IJ?JE]WU@MU?EJ@W]UIU’JUV]’]
msiifinisldiesestio swing pricing wag inammﬁaumaamawmaaammﬂanhﬂsﬂumiwmﬁm
wazvdesnauladowig o Mieadesnisliededle swing pricing Tufwihnsty fedussniansue
maua‘mamiuLﬂaammaqmﬁmmumﬂﬂ 9 wlmmmumimamaﬂﬂﬂLmemmmmﬂumﬂﬂi
wdeaile swing pricing Tufuvinnisiiu Lmeﬂmwaaﬂﬁmgmlfmmsna‘mmaaawuwwmmamamu
GuamummiuulummmLﬁﬁmmUNu"l,mLLanm&Jmﬁsnawm&Jaawumﬁumm%mmﬁaﬂmuvl,ulﬂuu Taile
Sumsinassmiieasu

UsTminnsveanuansfiesasuudamuimssnidunissewinanisidiesesde Wy nsendnnou
srpznadinvun MsUssnealdiadesilieduunuuasviofuiy Wudu Imaavé’amlﬂulﬂmmﬁ
d11INNUANZATINNTT N.a.9. LLaW/maammwﬁwa]ﬂmiawuuawmswmmmmmmaaum‘wum
WA/ V300U 19/ TUTa U/ Nl LLaW/mammmLf’ﬂsuLﬂaauwaﬂmmwammimLuum'ﬂm

N23NU3U feeder fund wae fund of funds Wenawuuaiemedinisly swing pricing UsEMIAN1TaY
farsandniiunisliaenndesiunasuiaigms

S19aLDUALNULAY

nowuUaensinesuamuiinisivuansaiolliiieldlunsuimsnnudesanimaaearenamu



Uanenie lneduanunamweday fail

NTIUNNTAGUlEUIENTAIMUASIALUY swing pricing Lwaﬂﬂﬁaqmaaumaaammmmwammumn
miﬂiuamammummwuwmwumﬂmuauLﬂumammﬂm]ﬂiimmwamaimauﬂawuiwauiu
nowulaeaNy TeuleueMsfuuATIALUY swing pricing ﬁ]maiuﬂiiumiumuwiumwiu
37A1 swing price ﬂuuammwaauawamamwmw L‘wal'mmamauﬂﬂﬁjmaiuﬂwnama LLauL‘WE]
fnwyad1vesduningdnsdsvaanaulaeianiy yail WlBUNENSUATIAIUY swing pricing i
mJﬂaqmumwmmﬂwmaaﬁumu

ith 'MaﬂLﬂmmmmﬂumﬂmmmuamﬂan "LmﬂﬂmaaﬂmLawumuwmﬂmmyﬁmLLﬂammﬂmuaw
m‘maaﬂqw e IummmmmLmﬂmama"l,uaamﬂamﬂumuawmwmﬂqw Trtesusuatuniw
ganguidusnaei

E]EJ’]\‘ﬂﬁﬂ(ﬂ’]ll 'VI’]ﬂﬂ’eNVl‘u‘Ua’]EJVI’N llﬂ’]iLLﬁLﬂWi@L‘UaFJ‘HLLﬂaQEUE)iJa?J’NG]uIG]‘] E]EJ’]QEJ'UEJFJuﬂ’]ﬂEU U
ﬁ]ﬂﬂ’]i‘UE]ﬂﬂ’JUﬁWﬁV]ﬁ]uLU@EJULLﬂﬁQSUBEJa@Qﬂa’I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂE}\‘mu%aﬂ I@EJGE]’NI@?UF’YJ’]@JLWU
"‘UE]U"}]’]ﬂNﬂQMu’JEJaQWULLﬁ’J LLauvLiJOE]’J’ILUUﬂ’]iLLm“ULWJJL(ﬂlliﬂi\‘iﬂ’li

lunsalinesuiinisdsuuwdaneawulaienis Usendanisanudnslunsiudeusdamaninaeid
nanlidennsediunawulaieniig

A1sTINliBuNIsTRUENIBaunasiaudunulun1sPauIenIWdduvainawusau (Anti-Dilution Levies
- ADLs) :

nayusIMNIY
dnsngegaliiiufosas : 2.00 vedyarwigamu

UALLDUANULAY :

Ui‘lﬂ‘ﬂ%ﬂﬂ?i%‘“‘v\lﬂ’ﬁmqLiEJﬂLﬂ‘Uﬂ']ﬁiillL‘UEJ@Jﬂ?iﬂi’e]“U’]EWi‘lJ’JEJ@Q%U%&“W@UGI‘UWUINWW‘U@‘UWEJ‘V]i‘WEJ?ﬁ‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂuﬁaﬂﬂ'ﬁi‘UﬂﬁW‘ﬂﬁmﬁLUUIUGI’]@JUIEJU’W‘EJLLa”LL‘H’J‘Vl’Nﬂ
UTENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?ﬁi@]ﬂ{]i”L‘U‘EJ‘ULLa""Vii’e]‘Ui‘“ﬂ’]ﬂLLa”‘VﬁEJLLU’JV]NTJQUG]“U@\?ﬁﬂuﬂQ’m

.8.61. LLavm@ammuswamﬂ7sawmLLavmwmmmmmmaau 91 A19AMUA ADLs factor W
mmmﬂ'«mmmmm IW&JW%’]SM’W‘U‘WEJWN i ‘VlLﬂEJ’J“U’eN laun mumuavm%mamﬂmiszfamama
VliW‘EJﬁ‘L!?J’eNﬂENV]Ui’J@J (transaction costs) IﬂEJ‘Ui‘thf’Uﬂﬂﬁﬁ]’mW%’ﬁﬂﬂI‘U‘U@ﬂJanvmﬂMﬂqiﬂ’WEﬂM
“U’e]L‘VW%N‘V]@J’E]EJLL&”ﬁi@ﬁmmmﬁﬂu%a”ﬁiaﬂﬁ‘di”LZJU‘UWﬂ‘ﬂ‘G‘GEJVlLﬂEJ’J“U@\‘iLV]’]V]ﬂWiﬂSﬂV]’]lﬂL‘WE’ﬂﬁﬂﬁiﬂiﬂ
ﬂ']L‘lJ‘UﬂWilﬂﬂ’]‘EﬂuL’JaWLLa”Lﬂ’e]‘lﬂﬂl 8 Gumvuu i

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬂmsmLfJu"L‘Um:uuiamEJLLavLmeﬂﬁU%ﬁm%’mmiﬁmum
Ima‘uswammsavmmmf]%smLﬂwuaﬂﬂuamvmawumﬂawu Tnefinnsandadesng 4 Mfeades
Taun amWﬂaawammmsmmaﬂ%aauslmnmvmamwmaawawanmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmima‘[,msuammiwuaEJLLavmaammgmummamsﬂsvL:uumﬂ
Hadefiirdosiiianunsaildiielanmsadidunisidnielunawazitouly o vaeiu 1

USIMdnnisenaiansansenyiu ADLs ImwLﬂumﬂ%mwwvi’uﬁwﬂ136’??%’1aimﬁé’md’msuawam%amEJ
VUILAN UAVIBUDINBINY ma‘uﬂuuammwaauammwmmaﬂﬂawm flAfiundn ADLs threshold b
USENIANSAUUA ImstJamszjasmwmaawuamﬁmmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥insneyarMsvBAumEAY
(redemption) LLav‘ViﬂmwammiauLﬂaawmaawuaaﬂ (switch out) Wit spaLBunAEnnsAuIN
HulunudETusSnsanstavun

Uswmmmimmm ADLs Threshold Imaimamammalﬂu
(1) mammsajwmaawuuavamﬂasJulfzn mﬂmmammsmaﬂwmaaqmuLLavaULUaauaaﬂ
) mammwwmaawmmvamﬂasJulsm uaammammsmaﬂwmaaﬂmuavmLﬂaauaaﬂ

=

FIUTHNAAN1TDNANATUINUA (1) Az (2) Iuivmwmmu



Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsazindudineanu
USENIAN15eNaRa 1SS enAu ADLs MwanansiuluksazTuviinisniinisidesesdlell

o veuglaueugnils uTEndnnis agliled ADLs wendu Swing Pricing wagnunsaldsiuiuiasesdiolunis
USMIANULEBSEN T NAGDIDULA

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁVH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWi@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬂ 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LF’ﬁENJJE] ADLs 1mu‘mm'3uu

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘UV’] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jan‘wumﬂmﬂﬂiﬁumiwmimu,auma
Faduladewng 4 Mieatestunslidiaiesiie ADLs Tufuimsiu shiussndamseanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’m‘UENTJU‘I/]’Iﬂ’ﬁuthﬁ’W’]'m
LismmuLqu"l,mLLau'ﬁ*amwwmaaqwuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassniieadnu

UiHW’ﬂﬁﬂ’]i‘U@ﬂQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs f\]’]ﬂNV]V]’]?’]EJﬂ’Ii%E]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?WH]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJﬁﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWNLWNA‘LUH’ﬁLiﬁJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’]T]EJﬂ’li“UE]‘Vm’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁﬁﬂwa’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁUL‘UaEJ‘L!‘VI‘LJ’JEJaﬂWu@E)ﬂIu‘Uill’lmiﬂﬂW]ll
LLuwnwmwmmm‘amm‘mumlm

USENIANISVRANUENENILUSULLVS9ansns1 ADLs ASenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans T,mEJinammiﬁ]yLﬂmmswnaL’gulezmﬁumuswamm'ﬁwmaaﬁmumumauaﬂm‘wumuma
FuNeINsBuTiuSENSan1s AU

U3tmdnnsveanudnsfiesilasuudamumssniiunissewinanisiiiedesde wu nssndnneu
szpznadinvun MsUssndldiadesileduunuuasviefiudy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/maammfuiwwmiawuuau/mwmaammummaaumwum
way/ W30y e/ iiureu/ouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquaululmmmﬂiuaqmwaa'mmamauLLmuMﬂawuLmamﬂm

N2NUIMU feeder fund wae fund of funds iWenawuuatgmedinisly ADLs usEnInan1sagiaTan
aiunslvaenadesiunamulatenis

FNYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasesdetlieldlunisuimsanuidssaninadeveneau
Uanenna lnsivaninusinedauy fadl

° o o A a2 | ¢ v & 1 & °
nssuNsEIYINsUSUaRdnd umuAiuanals vnldiduluaunaet drvnnsiuindunisnseyinld
eUslevivestievivayuiiy

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLﬂﬂﬂﬂﬂLaEJmﬂLQW’]”ﬂi‘uwmﬂﬂJLLa JauUanansuaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJaEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduinet

agslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ ummf’ﬂwsaLﬂaaul,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEN
mmwaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i



lunsalinesuiinisdsuuwdaneawulaienis Usendanisanudnslunsiudeusdamaninaeiag
nanlidennsesiunawulaleniie

- MsivuaReulunsadadnialunssumduigauniieau
v Y Y = ' . .
szezaifeudsdlmiinnaunsueAuniagamu (notice period) :

namusw

a

A ya ' v ' ' i a ' ' v 6o
LllaE\ljﬂaﬂu?EJaQ'Vql‘LWIENﬂ']515]ﬂﬁ]u‘lﬂu’JﬂaﬂV‘!uaﬂaﬂ'\LﬂUﬂ'}q : 10.00 % ﬂ@ﬂyﬂaﬂq‘ﬂﬁ/\lﬂﬂuamﬁ

q

14 14 a o o 1 ] v o
ATADIKAIUIENANNITAURUNIUNIAN © 7 IUNINT

S19aLDUALNULAY

USENIANSREiiasanty Notice period gegaliifiu 7 Twims Wegfievtheamunenisianouniie
amulaeiyaAiunii Segaz 10 vesyamnindduansuenayu

vigninniserfinsuliuasivunsrasnaidoudiamihneuniseumieanmu (Notice
period) ImmmaﬂmﬂumiwmﬁmwLﬂulﬂm’muiamsLLauLmeqwmwmmimwum Tnefionsan
Hadusing q AAeados liun NM3UTEEILANNATBIYBINDIUTIN ANNATDIVBINAIN vsaladedulad
NIEMUANMAGBIYBIMANVINGTINDWIUT AWMU Tnsussninnsenafansonty ToyaUsvaInnIINeY
Immammiamua&Ju,aumaammmuummamaﬂiuLuumﬂﬁ%wmmmmmmmmsamlmwa‘lw
annsosdunsldmelunauasdeuly o Vot

UIHNInN1TNaNaNTaNAIMUA Notice period Aiwanasdulunsiaz tuviinsndinsldiasesdedila
Usendnnseraaziinnsanlylld Notice Period Aldlunsdiineayusiuiianinaseaiisane isliuegiv
AagNTIVeIUTENIANT

UIHNIAN15071314 Notice period saniuATasiislunIsuInIsALEssan nAaduls
Tunsainiinigla Notice period LLaullL‘I/WW]‘V]’]I‘VTG]’eNI‘ULﬂi@QJJ@EJUWJEJ meﬂmiﬂuaamuammz
UFtRfum&sildan Notice period u‘uLsuum&nﬂ‘umawﬂ,mmwmﬂnmiuaummwawsawawas Wl U3t
dnn1soraiansanly Notice period sfuiesesiiodu Toun L|qU|dlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#30LATDINDAY

Usendanisveanudvinasusuiiiunioan Notice period lamufiussminnisiiuaunis Jeazusuiiia
TaiiAiu Notice period g aaaﬂwmmmlﬁuimami TngUsEInInn1sazakeniadulsnvuasusendnnig
LLafquaaaszmumumauaﬂaamumumamumwaamaauwmwa@msmvmm

naavusIu feeder fund waz fund of funds enewmuualen1ainsly notice period USENIANTS
ansnagiasanaiunsiviaenndesiunesuiatenile

UALLDUANULAY :

GL‘LJﬂiilJVl‘Ui‘HVH]ﬂﬂ']iﬂiuﬂ\‘!ﬂ‘l/lﬁ]”i“lﬁl,ﬂia\m@ﬂﬂﬂa'n mmawuﬂmamq %i@ﬂim%Ui‘HWﬁ]ﬂﬂWi‘léﬂﬂJ
ﬁ'J']iJWEJ']EJ’]@J@EJNﬂV]ﬂﬂ (best effort) IuﬂﬁsmmmuﬂawuﬂmEwmLLamammwmﬂawuﬂmamw
mﬂﬁmmawamﬂan Uswammsmaamuammuwmsmﬂmﬂsaquamﬂmﬂwaamﬂaaaﬂmawu
Ua’]EJ‘Vl’]\‘l‘lﬂ ‘1/|Q‘Ll mawummaaﬂwﬁwa“Laaﬂmmﬂ‘umsamamﬂa’nﬁumﬂaawuﬂmamﬂmmﬂ
Mmaawauﬁuaaﬂawuﬂmsw

WATUNTUIBAUNLIEAIUY (redemption gate) :

namusUY



waunsvgAurdeamulinindifesas : 10.00 vasyaAmMINGAUANTURINDUTIL
Tngudendansazldinarunitsvieumideasmuliiiv : 7 Juinis
Tunnsauraan : 30 u

UALLDUANULAY :

USEMInnNse1aiansald Redemption Gate La‘wwvmmmmmamummﬂluﬂﬂm V30Ul
anumsaionsarhivng lnefansandadosne q fierdos Wun mudumulusainde wensnda,
A0NARBIYBINAINAARIINNNFUNF, anmadesyesnamuilaUnd, anmedesvenawuliaenndes
fudsunanistaneuvasnaanu, eanislaseufinung, Aamsldoousnnni Redemption Gate 7
Avualy ma{]aaaauqwﬂikuamwmwuawaﬂmwwnawuimawu TngusEvdnnIsanamnun
Sevluiteusdanunisalfiliundge Gate threshold 14

1uasmmwmmmatmmmLﬂauisuLwauwamumsmﬂuﬂﬂmma Gate threshold lunsalfisndm
Redemptlon Gate aﬂmmwwvaummwamdw ammwumuam%amwmaaﬂmawﬁ‘uamawu
mEJUﬂuuammwaﬂuammmmaﬂﬂawm fliAwifunSeannnidi Gate threshold fustmanns
AnuA Imsm:uamszjasmwmaawuammmﬂawu mmmmﬂuammwwmaawu (subscription)
U uammia‘uLﬂaawmaamum (switch in) incieyar1N1sUIeAUNLILaMmU (redemption) kag
wﬂmauammimLﬂaswmaamuaaﬂ (switch out)

Usw‘mmmi%vwmimﬂmumaﬁmswmaﬂwmsawumm Redemptlon Gate Immimaammmmu
(pro-rata basis) maﬂmaﬂiwaﬂwm&JamuLLavaULﬂasuaaﬂ u auﬂﬁu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa“’ gate period IuLLﬁla“ﬂiﬁLLMﬂmNﬂ‘lﬂﬂ LLpi
Redemption Gate arlalsnng Redemption Gate %um ey gate period arldinnninsedumaud
seylilulasanis

mmswaﬂwmaawmLLavaULﬂaauaaﬂmwmaa wEsdnnsarihlurhsmemslutuimssuderiu
wLa Uity iamummiwaﬂwmaawuLLava‘uLﬂaauaaﬂiwummmmu (pro rata basis) Inglsl
fnsinanuneau- wawmmmiwaﬂwmaamnuLLavﬂULﬂaawmaawuaaﬂ il U3Endnnisazile
1wwaawuaaaﬂmuawu1508ﬂLaﬂmmmu‘wmaaimLmamwmmimvummmmusmsumismLaﬂmm
fandn wagiioussndnnsBudeliseuy inammmvmmLwaiwmwiwmaamnumma:ua
NBINUTIM

UswamﬂmvmmiswaﬂwmaawuuasﬁuLﬂaauaaﬂ "qumu Redemptlon Gate musIASUTeRy
MR 0 aummiimjaﬂwmaaﬂm Wil LauLLmﬂsmmnawummWﬂamL‘wmwa UTENIANITUD

[

anudvdfis fuderumheamuvieduidsumheamuiiuni) Redemption Gate filsznelld
UEndnn1saddbintieviisamunsudledinisly Redemption gate laglsitndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesloluNITUSMITALLEYS
annaaesula

UTENTANI5913N5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl
UswammsmamauammvUiUwasaamamw Gate threshold mufiu3svninnisiivaeas lovaz
U$uanliishni1 Redemption Gate mumwsvﬂiﬂmqmiu,avmaﬂsuqumaam cate period A7
USEndanIsiiuanms Ima%vﬂsuquiéﬂ,umumwmvul”i’[,uimams Wil TeanBenisnsAwaniy

TUanL3EAuSEMIanisivun

A v o a ad o & o ' & o a ' a i . =
‘Uﬁ‘l‘ﬁ/mﬂﬂ?i%@ﬂ\‘l'ﬁua‘ﬂﬁ‘mﬂEi‘U‘U@ﬂ‘UV‘U'JEJaﬂ‘V!‘L!‘Vﬁ@a‘UL‘Ua‘EJUﬁH'JEJaQVq]‘ULﬂUﬂ’J’] Redemphon Gate v
Usgnely

U3EMInNIsYeanudns NaziUasullatuameniiiunsseninen1svin Redemption Gate laun n1s



EJﬂLaﬂ Redemptlon Gate flouszoznanfitviun nnsliia3osdioduuny Redemption Gate Jusu (m
ll) VN‘H 1ua5mm1uawmmmummmummaaawﬂumwmadm U‘i‘iﬂ%ﬁ]@ﬂ’]‘i@’mwftﬂiﬂﬂElﬂl,aﬂﬂ’laﬁ
°U’]EJF’]‘H‘VT‘H’JEJaﬁ‘VmVN‘mJﬂWﬂN@EJI‘Iﬁ’]EJﬂ’]i LLauLLﬁNNOBMU’JEJ@W]‘LW]OHElﬂl,aﬂﬂ’lﬁﬁiﬂﬂhfﬁﬂ‘lj’l

‘UTI:W]’“Dﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁ‘Vl‘u‘Vlﬂ‘Uu@iJ’li‘f’ﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

NaNUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiunmsiiaenadesiunewulalenis

FNYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasededlieldlunisuimanuidssaninadevemnamu
Uanenna lneiivaninusinedauy fadl

mndeldaouiun (saudiduivdew) Imuezjasmsﬂm LuaimﬂumsuaiaaauwlmuimuﬁzjamsJ
Aeuntluduavidieaiu iundt 10% suaqmmwmsawumwmmamawﬂmG] o Gudunvidu
nssunsilansinsdeunsveldoeuiomunuioundnls eldliAusesu 10%

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂmLaaﬂmLawwmuwmﬂma JauUanansuaty
mmaaﬂqw ety sLuﬂsmmmmmemwaalmaamﬂaaaﬂumuawmmaaﬂqw TrenuauatunIw
sengeduine

pgnslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ umsLLf’ﬂwsaLﬂaaw,mawa:uammuimG] E]EJ’]\?ZJUEJEJ”ﬁ’]ﬂﬂJ UIEN
ammsmaamuawﬁmvLﬂasuLLﬂawauamnan Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawwm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinemuiinisdsuiUainamulaisns UsEeniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwiig

- MmskivenialisudafunitgamunumdnsuliveasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnnsnausnaunsaaniiunisiagegaliviu (Jusiing) : 1



4. ¥agn : KT-JAPANSM-|
= 3 v v @ o 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildiduluauvsinavisessesnaninivua (liquidity fee) :
nawusINIY
ansAsssaleu liquidity fee litfiufonas (vasyarniieamu) : 2.00

S19aLDUALNULAY

lunsaigfemhsamuiinsvehumhvamu viieduildsumheamueeniuiuinmsgeviela lned
YaAfieray 5 Yesyarminddugvsuainemu USEnianisenafnAsssiilsunmsinwann
Ade (Liquidity Fee) laludnsldifusavar 2 veyad milsamu

UsEndanisazfiansanBeniiu Liquidity Fee Tnafinannislunisfiansanduluamuulouisuay
wneiivdendnnsimun Taefinnsanaintadesiig 9 fiAedes loun anmedesvemindaud
nowuawwean mamevemindauvietiidedulafinsenuanmadesvemdnnindiinewuamu
I@smﬁ-:mﬂﬂmsmawmmﬂmauaﬂsummmimalmﬁuammiqwuasm,aumaammmmmumami
Usziiunndadefifetowiiiasnsovildieldmunsadiunsidmelunauasdouly o vasiy

il

Tunsaifisinisiedesile Liquidity Fee i inammimmmmmﬂu Liquidity Fee tisnfinainnns
UsuuammwaauammaammimmmmavmumumﬂumwamstwsJausuaqﬂaqwuim (swing
pncmg) (GRR) mamimumﬁiiuLuaumwamammaaawuwamaumuwﬂumwamsmwsawuaa
o933 (anti-dilution levies — ADLs) (¢1d)) wazannsaiufuietosilelumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aumnaraiulundaz Tuvhnisidinisidiniedied
Tunsaindnsliiesesile Liquidity Fee  Ruan Liquidity Fee MiSeniiulsazihndudinenu

‘UTI:WH]ﬂﬂ’]i%aﬂﬂ’)‘uﬁﬂﬁ%ﬁluUiULWN%i@ﬁﬂ@ﬂi’] Liquidity Fee V]Lf‘l‘Uﬁ]iﬂ Iﬂ&JUiULWNVLmNLﬂuBWTIﬂQﬁﬂ
Wﬂ?%ﬂ@lﬂiﬂiﬂﬂ’ﬁ LLau‘ViiQUSUL‘V\miuWUQJaﬂWﬂ’Ti‘U']EJﬂN%U’JEJﬁQV]U‘Mi@ﬁUL‘Uaﬂu@@ﬂ LLﬁu‘Vii@Ui‘Uaﬂ
oYY nmmmamawmaaawum LiEJﬂLﬂUﬂ’WﬁiilJL‘LJEJ@Ju VLQGIWJJWUiHWﬂ@ﬂﬁm‘HﬁJJﬂ’Ji TngUs e
‘\]ﬂﬂ’ﬁ‘\]uL'LJ@LNEJ‘V]'NL’J'Ul‘?]ﬂ‘d@ﬂUi‘UVﬁ]ﬂﬂ’]i%u@ﬁ@‘mﬂuﬁ’m‘ﬂ@maﬂ@ﬁfmi’m‘lﬂi@N’]‘LJV]’N“UENV]N@‘IJ‘V]
UIBNIANITNINUA

UIENIANISVRaIUAVSIAMUUAT IwazIBaraninuilaz iTe Nouly wazdns) Liquidity Fee umnmng
UALTTELIAINNTTBATEINUILAIU UAg/MTBLARINTTVIEAUMMEaMUMTeFUAsUMIIYaImU
panla

U%ﬁ%ﬁﬂﬂ’ﬁ%aﬂﬂ’maﬂ%ﬂﬂuUW‘U@Na‘U@ﬂ‘VTU’JElaﬂ‘l/]u‘l/]ﬂ%umJﬂﬂuﬂ’ﬁW‘\]’ﬁm’]LLﬁu%i@@ﬂﬁiﬂﬁ]Li@Wl’N 9
VlLﬂEJ’JSUENf‘IUﬂ’ﬁI“ULﬂiENiJQ Liquidity Fee Imummiuu

U'%ﬁw%’mmwaamu?m%ﬁﬂ WA ULUAIMINNA L EUNITTEUINNS AT WU Asendnneay
szevnandinmun Msszneldiasosiioduunulas/mMeediudy (udu Immvmmmﬂﬂmm
AUNNUANLATIUNIS N.8.9. u,av/maamﬂmJwmmmiamw,l,av/mwmamummm%umwu@
Waz/Mi500Ya 10/ \iuTa U/ Mol LLau/MiaWNmiLLm‘ULﬂﬁﬂuLLUﬁﬂ%UiHVlﬂ@mimLuumﬂ,ﬂ
asmliﬁmumﬂﬁi’ﬁ,ﬂ%mﬁaﬁﬁi’mﬂﬁzaaﬂLwamimwwammumaaummam@ﬁuuﬂuwaawmaamumm

P
yal o

Asasulunamusely Lﬂ%qﬁaﬁlﬂﬂmmﬂiumﬂLwaaiwwamauLmuimawul,mamﬂm

q

naavusIu feeder fund waz fund of funds enewmulaten1ainisld liquidity fee USENIANITY
fsanaliunislidenadasiunasulalenis



S19aLDUALNULAY

Iuﬂﬁmmwmmmiﬂiumﬂmﬂmmaauamﬂm’g Gl’liJﬂ@ﬂVlu‘Uﬁ’]EW]’N Mi@ﬂ‘im%Ui‘lﬁW%@ﬂ’li‘lmﬁl
ﬂ’J’]ﬂJWEJ’]EJ’IiJ@EJ’N@VIﬁ@ (best effort) sL“LJﬂ’]'WWW]’IiJﬂEJ\W]Uﬂa’]EJ'V]’NLLauG]E]lI’Wli’l'U’J’]ﬂEN‘V]‘HUa’IEJ‘Vl’NlI
mﬂﬁumiaamamﬂma ‘U'ﬁ:ﬂ/]’ﬂG]ﬂ’]'i“UE]ﬁ\'l?UﬁWﬁWﬁ]u‘VW’liﬂJ’ﬂ‘ULﬂiE]QEJEJWNﬂﬁ?llﬂﬁ@@ﬂﬁ@ﬂﬂUﬂ@ﬁ‘W‘u
‘Ua’lEJ‘Vl’Nlﬂ '1/]3‘14 Naﬂﬂ/]uaWJJ’]iﬂﬁﬂE’]i’lEJauL@EJ@]LﬂEJ’Jﬂ‘ULﬂi@ﬂll@(ﬂ\‘lﬂa’l?ﬂ@ﬂﬂEN‘V]‘HUﬁ’IEJ‘V]’NI@Q’Iﬂ
WUQﬁQEUWJ’JUEUE]ﬁﬂENVIUUa’IEJV]’N

nsUSuyadmindaugusdaegasmsiuniiasioudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMITIY
dnsngegaliiiuiosas : 2.00 vesyarwigamu
ﬁ’aﬁ%ﬂﬁﬁa : Full swing pricing , Partial swing pricing

19D UALNULAY

UTENIAN1T9E NI swing factor ImaﬁwﬁﬂmﬂumsﬁmimL“ﬂulﬂmuuiamEJLLayLLmvmﬁU%’m
Fanstvuslaefiansandadese q Miieates lud & AUNULAY geldingannnstersorensndaues
N85I (transaction costs) ‘U\?Ui‘tﬁ/l‘imﬂ’]iE)”l‘i]W‘iﬂim’ﬂ‘mJE]iJﬁ‘Ui“ll’]iuﬂﬁﬂ’]EJIG]‘UE]LVIRH]'NVI%JE]EJ
LAEVIRANNATIULAY mamiﬂi“Luumﬂ{]mwmmfaaammmmaamlmLwa‘lmmamaml,uum{l,m
melunauasdouly o ety 9

USENIAN5aENA150U1 Swing Thresholds Imaﬁmé’nmﬂumiﬁmimLﬂuiﬂmmuiammammmaﬁ
Uitmdanisivua Tagitansaniadosina 9 Fiieaves Teun am‘wwaawaqﬂaqwuifswaaﬁa%aﬂw

i“wuamwvfﬂaawawaﬂmwwmawuawu muima‘uswammsmawmimﬂmauaﬂivmmmimEJ
ImsuaLmaiamaaLLa‘vmaammmuuaumamiﬂiuLuumﬂﬁ%wmmmaqmmmmmmﬂmwa‘lm
annsosiunsidmelunauasiouls o vz 9

’Luﬂmmmwwmswmimﬂsﬁ partial swing pricing ﬁ]uLﬂumﬂsuLa‘wwuaumma%mﬂmmammuﬁuaq
uam%amwmaawuamaﬁumﬂmwu ma‘uﬂummm‘wﬂauamammmmamawu fAnAuni swing
threshold fiu3sninnisimun Imwuam%amwmaaawuammamawu AUINANYAAINTTTR
W3LaU (subscription) mﬂuammiamﬂaawmaawum (switch in) sindeyadinsueAu
W3LaU (redemption) LLaywﬂmamammsaUL‘Uaawmaawuaaﬂ (switch out) Wil seaziEon
FnsinandulumdEivenianistmun

UITndnn1sonaiansanly Swing Pricing Auanansiuluusaziurinnisniinislidiaiesdied

o Yauzlavausuils USEndans aglald Swing Pricing wiauiu Anti-dilution levies — ADL W#ignansa
T5uiumsaaiialunisusmsAnUdssan naasdule

‘UTISWH]ﬂﬂ?i‘U@ﬁ\?’Juﬂ‘VIﬁ‘V]%u‘u’W‘UE)lIaEUENWU’JElax‘i‘Vl‘LWlﬂ‘UUﬂMﬂ‘ﬂuﬂ?iWﬁﬂimqLLauﬁﬂiaﬁlﬂﬁuiﬁ]Lﬁ’@W]'N 9
mﬂmsuamumﬂsmmawa Swing Pricing EL‘U’J‘UV]”]ﬂWiu‘L!

USTNINNSVRANIUANS N USULYSPandRsT swing factor MAUISe lamuTiuSEnIansuwiuanals
Fazduiiuliinudnnasaniszylilulasenis

UswammwaamuamamUmm%awmaawwmsyLqumwm i’JlIL‘UWLU‘IJ?JE]WU@MU?EJ@W]UIU’JUV]’]
msiifinsldiesestio swine pricing wag inammﬁaumaamawmaaammﬂanhﬂsﬂumiwmﬁm
wazvdesnauladowing o Mieadesnisliiededle swing pricing Tufwinsty fedussniansue
mauamam%uLﬂaammaqmﬁmmumﬂﬂ 9 wlmmmumimamaﬂﬂﬂLmemmmmﬂumﬂﬂi
waeaile swing pricing Tufuvinnisiiu Lmeﬂmwaaﬂﬁmgmlfmmsna‘mmaaawuwwmmamamu
GuamummiuulummmLﬁﬁmmUNu"l,mLLaUﬁw&Jmﬁsnawm&Jaawumﬁ”mm%mmﬁaﬂmuvl,ulﬂuu Taile
Sumsinassmiieau



U3TMdnnsveanuansfivsilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
spznadinvun MsUssnaldiadesileduunuuasviediudy [Wudu Imamé’qmﬁ‘]ulﬂmmﬁ
F1UNNUAEATIUATT N.8.6. LLau/maammfuiwwmiawmmu/mwmaammummaaumwum
way/ W30y e/ iiureu/rouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

N2NUIMU feeder fund wae fund of funds iWenawuuatemedinisly swing pricing USEMIAN1TaY
farsanaidunislviaenadesiunamulateni

FNALLDYALNULAY :
nesuUanenninemuamuiinisimuaasededlieldlunisuimanuidssaninadesvenau
Uanenna lnsiivaninusineduuy fadl

N3TUNSIAlEUlgUIAIMUUATIAWUY swing pricing L‘waﬂﬂﬂaqwaa‘wmaawummmﬂmamvmmﬂ
miﬂiuamammwwaawmsawumﬂmuauLﬂumammﬂmﬂisumsmama‘imuﬂawuiwaﬂu
nowulaeany TopuleuensuuaTIATLUY swing pricing fﬂ‘vmsiwﬂiiumsummfﬂumiﬂiu
3901 swing price fuyarminddugnisomamu Lwaimsamamﬂmmeﬂ,ums%ama LLa‘“L‘WEJ
iﬂwmammaﬂaumwamaawamawu‘im&aww ol WlsemssmuaTALUY swing pricing 14
mJﬂaqmumwmmﬂwmaa%mu

il ‘waﬂmzusmﬂmﬂumﬂﬁmﬂiawamﬂan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUananauaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJﬁ’eJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TronuauatunIw
sengeduinei

ag9lsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ ummf’ﬂwsaLﬂaaw,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEn
mms%aaﬂ’auawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ”bLiJﬂ@’J’]LUuﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesmuiinisdsuiUainasmulaisns UsEeniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

' o & ' = o v & [N e . .
ﬂ'\ﬁii&lLutmmwamtl‘wu%&lamu%ﬂwaumunu‘lumsezjmrmmmlau%mﬂamu%w (Anti-Dilution Levies
- ADLs) :

namuswIY
ansngegaliiiudosas : 2.00 veayaAmIEAY

19D UALNULAY

UswammiavwmimLsaﬂmumﬁiiuLuaumisejasmwmaawuma“maumwﬂumwamawswaau
Y83N8I9U (Anti-Dilution levies — ADLs) Tneivdnmslumsinsandulunmumilsusuasumad
USINIRnsAvun lngay aamsﬂmgiuLus;mLLaumaUﬁummmumaLmeqﬂgumaqmumm
n.8.0.LayvseaNANUITMdANITamUILaE T oMo NS Vsil n1simun ADLs factor 9z
Filefatiduiifendes Tnefinsantadosg q ieatos leun mumuuamﬂszmamﬂmisna‘mama
NINEFUTRINDIUTI (transaction costs) Iﬂwﬁwmmimawmmﬂwauaﬂiummmsmsﬂ,m
‘UE]L‘Vlﬁ]ﬁ]inllaEJLLauﬁiaﬁuumﬁ’muau%i@ﬂﬁﬂiuLﬁ,Ju‘iﬂﬂ‘ﬂ‘i]‘i]EJVlLﬂEJ’J‘UENLV]’]V]ﬁ’]iJ’]iﬂVl”llﬂLW@IMZ‘W@JW?Q
sdumslgnglunauasidouly o vaedy 9

N1571%UA ADLs threshold ﬁmé’fﬂﬂ'ﬁiumiﬁmimL“ﬂuiﬂmmu‘lamEJLLayLmeaﬁﬁﬁmé’mmiﬁmum
Imamwaﬂmiawmmmf]m&mmmsuamuamWﬂaawamawu Toefinnsandadesng q Mieades
oA amWﬂaawaaﬂaammmmaﬂmaaulmmﬂﬁvmuamwaaawawaﬂmw&mﬂaamuawu Taguswm
IannsoranaTe Y Suauaﬂivmmmimsﬂmammsawma8LLavmaaumgmLLavmamﬁﬂivLmumﬂ
Hadefiisadosihiianunsaildielvauisasidunsidnelunawazitouly o vaswidu 9



USTndnn1senaiansanSeniu ADLs Imaf\]uLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INe U meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwaumsJawm
(subscription) mﬂuammiauLﬂaawuwaqwum (switch in) wﬂmauammimmwmaawu
(redemption) LLamﬂmwammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

Uswamﬂﬁmwuﬂ ADLs Threshold Imai%amammalﬂu
(1) uammﬁsaawmamww,m amﬂaaum Jﬂﬂﬂ’J’lllaF’]’]ﬂ’]‘ﬂl’]&lﬂu‘WH’JElaﬂ‘V]‘HLLauaULUaEJUE]E]ﬂ
2) uammﬁsaawmamww,m Fuaeudn ua&JmmammimamummaanmuauauLﬂaauaaﬂ

=

FIUIENIAN1TRIANASUNAITUA (1) wag (2) Iuimwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
USENIAN15eNaRiasaSenAu ADLs MwanansiuluksaziuviinisninisideSesilotl

o veuglauaugnils uTEndnnis aglile ADLs wendu Swing Pricing wagnunsaldsiuiuiasasdiolunis
UIMIANULEDSEN T NAGDIDULA

Uswammwaamuamﬁmumsuamaﬁuammaawum%umuﬂﬂummf\mmLLauwiammauiﬁJLiaqqu 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LﬂiENJJE] ADLs 1mumm'3uu

‘U'S‘I:WH]ﬁﬂ’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%’@V‘U’JﬁJaQW‘uWWﬁULQU@’JEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umEJamamm&Jan‘wumﬂmﬂﬂiﬁumiwmimu,auwia
Faduladewne 4 Mieatestunmslidiaiesiie ADLs Tufuimsiy siussndamsveanuiviiasl
LlJaEJuLLanmimLuum'ﬁm 9 ‘vﬂ,mmLuumﬁmamaﬂﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innsTl meﬂmwaqmwﬂg’nLstmm%awm'&JawumwmmauWqmmanummiuﬂmmmsa
L‘ismmuLqu"l,mLLau'ﬁ*amwwmaamuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

U'ﬁ‘l:ﬂ/l’ﬂﬁﬂ’]i‘ll@ﬁﬁ’)“liﬁ“lﬂﬁ‘l/]ﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs mﬂwmiwmwa‘wmaawuuau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJU‘I/IU’JEJ@Q‘I/]‘L!QE]H LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?W]‘\]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJaﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNIUﬂ’]‘iLiEJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWUL‘U’] MiamaﬂummﬂammmyauL‘LJaawmanwuaaﬂiuﬂimmummm
LL‘H'JV]’]\W]‘UTEWH]G]ﬂ’]'i’ﬂuﬂ’]‘lﬂuﬂ‘l@

USENIANISVRANUENS L USULRLVS9ansns1 ADLs NSenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans ImsmswammimwmmswnaL’gulezmﬁumuswamm'ﬁwmaammumumauaﬂm‘wumuma
FuNaInsBuTiuSEMdan1s AU

U3TMdnnsveanudnsfiesilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussndliiadesileduunuuasviefiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y 9/ iiureu/Houlu LLau/MiEJVliJﬂ’]iLLmEULﬂﬁ&mLLUﬁﬂMUi“@Vﬁ@miﬂ’]Lu‘uﬂ’lﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunemusialy Lmaquaululmmmﬂiuaqmwaa'ﬁwmamauLLmuMﬂawuLmamﬂm

N2NUIMU feeder fund wae fund of funds ienawuuatgmdinisly ADLs usEnInan1sagiaTan
Aiunslvaenadesiunamulatenis

SUALLDUANULAY :

£

nesuUaneninemuamuiinisimuaasesetdlimeldlunisuimanuidssaninadevamnamu



Uanenie lneduanunamweday fail

o 9 v 1 A s ¢ v % 1 a o
nssun1seiMIUuandadiununiivanans inliduluaunast dwnnviuindunisnsgyily
\eUslevivasyiieviuay iy

ith 'MaﬂLﬂmmmmﬂumﬂmmmuamﬂan "LmﬂﬂmaaﬂmLawumuwmﬂmmyﬁmLLﬂammﬂmuaw
m‘maaﬂqw e IuﬂﬁmmummLmﬂmama"l,uaamﬂamﬂumuawmwmﬂqw Trtesusuatuniw
ganguidunaei

E]EJ’]\‘ﬂﬁﬂ(ﬂ’]ll 'VI’]ﬂﬂ’eNVl‘u‘Ua’]EWI’N llﬂ’]iLLﬁLﬂWﬁ@L‘UaFJ‘HLLﬂaQEUE)iJa?J’NG]uIG]‘] E]EJ’]QEJ'UEJFJuﬂ’]ﬂEU U
ﬁ]ﬂﬂ’]i‘UE]ﬂﬂ’JUﬁWﬁV]ﬁ]uLUaEJULLﬂﬁQSUBEJa@Qﬂa’I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂE}\‘mu%aﬂ I@EJGE]’J’]I@?UF’YJ’]@JLWU
"‘UE]U"}]’]ﬂNﬂQMu’JEJaQWULLﬁ’J LLauvLiJOE]’J’ILUUﬂ’]iLLm“ULWJJL(ﬂlliﬂi\‘iﬂ’li

lunsalinesuiiniswdsuuwdaneawulaienis Usendanisanudnslunsiudeundamaninaein
nanlidenasesiunaulaleniie

- MsivuaReulunsadadnialunissumduighuniieau
v Y Y = ' . .
szezaifeudsdlmiinnaunsueAuniagamu (notice period) :

namusUIY

a

A g ' v ' ' 1 a ' ' v 6o
LaJ’e)l’daawu’aHadvgumENﬂ'ﬁ‘lﬂnauwuwamugammumq : 10.00 % %a&a&ammwaﬂuamﬁ

q

14 14 a o o 1 v & v o
ATADIKAIUIENANNITAURUNIUNIAN © 7 IUNINT

S19aLDUALNULAY

USENIANSREiiasanty Notice period gegaliiiu 7 Twims Wegfientheamunenisianouniie
amulpeiyaAiunii Sogaz 10 vesamnindduansuenayu

vitninniserfinsuliuasivunsrosnaidoudiamineunisueumieanmu (Notice
period) ImmmaﬂmﬂumﬁwmimwLﬂulﬂm’muiamsLLauLmeqwmwmmmimwum Tngfansan
Hadusing q AAeados liun M3UTEILANNATBIYBINDIUTIN ANNATDIVBINAIN vsaladedulad
NIEMUAN ARV IMANNINGTINDIWUT AU Tnsussminnsenafansonty ToyaUsvaInnIINeY
Immammiamua&Ju,amsaaummmuLLamiamiUiuLuumﬂﬁ%wmmmmmmmmsamlmwa‘lw
annsosdunsldmelunauasdeuly o Vot

UIENInN1TNaNaNTaNAIMUA Notice period Awanasdulunsiaz tuviinsndinsldiasesdeila
Usendnnse1aaziinnsanlylld Notice Period Aldlunsdifineavusiufianinaseaiisane islliuegiv
AagNTIVRIUTENIANT

UIHNIAN1501314 Notice period saniuATasiislunsuInIsALdssanInAasduls
Tunsainiinagla Notice period LLaummmmmﬂmaﬂ%Lmamaauma Uindnnisvoanudniiag
UFtRfumdsildan Notice period uumummﬂumawlmmmﬂnm‘lmummiwmimﬂ Wl Ut
dnn1soraiansanly Notice period sufuiesesiiodu Taun L|qU|dlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#3oLATRINDdY 9
Usendanisveanudvinasusuiiiunioan Notice period lamufiussminnisiiuaunis Jaazusuiiia
Laiifiu Notice period g asgaifmualilulasins Tasudsninnisaslamemaivledvesuisninnis
LLaﬂwuaaaﬁmumu%auaﬂaqmumumamumwaamaauwmwm@msmmm

naawusIu feeder fund waz fund of funds enemuualen1ainsly notice period USENIANTS
ansnagiasanaiunsiviaenndesiunasuiatenild

SUALLDUALNULAY :



Iuﬂﬁmmwmmmiﬂiumﬂmﬂmmaauamﬂm’g Gl’lllﬂENVlu‘Uﬁ’]EW]’N Mi@ﬂ‘im%Ui‘tﬁWﬁ]@ﬂ’li‘lmﬁl
ﬂ’J’]ﬂJWEJ’]EJ’IiJ@EJ’N@VIﬁ@ (best effort) sL“LJﬂ’]'WI@G]’IlIﬂENV]Uﬂa’]EJ'V]’NLLauG]E]lI’Wli’l'U’J’]ﬂEN‘V]‘HUa’IEJ‘Vl’NlI
mﬂmmaquamﬂan ‘U'i'l‘:ﬂ/]ﬁ]G]ﬂ’]'i“UE]ﬁ\'l’J‘LlﬁV]ﬁWﬁ]uWﬂ’liﬂJ’ﬂ‘ULﬂi@QlIEJWNﬂﬁ?ﬁiﬂﬁ@@ﬂﬁ@ﬂﬂUﬂ@ﬁmu
‘Ua’lEJ‘Vl’Nlﬂ 'mu Naﬂﬂ/]uaWJJ’]iﬂﬁﬂE’]i’lEJauL@EJ@]LﬂEJ’Jﬂ‘ULﬂi@ﬂll@(ﬂ\‘lﬂa’l?ﬂ@ﬂﬂEN‘V]‘HUﬁ’IEJ‘Vl’NI@Q’Iﬂ
wuaaaﬁzjmumaqﬂawwmama

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
wamunseAuviteamulidindifesas : 10.00 vesyadmIngAuavEUeINeMUT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Jwinis
Tunnsauiian : 30 Tu

S19aLDUALNULAY

USENIAN15819 91304710 Redemption Gate Lawwumammmamumiaﬁmmm viseUsziliud
aonunsaionarliung Tnefinnsantdadesng 4 Mieades lun anusfurulunante anensnda,
ANNAFDIYBINAINANAINNTILUNG, AnwAdesUBINDURRUNF, anmAdesvosnesuliaenndes
fudsnanislaneuvesnesu, tinnislaaeuiaung, Aamsldoousnnni Redemption Gate 7i
Auuall ma{]%sauqmmmuamwmawawaﬂmwwnaawui'guaawu TngUsEnNInNIT19MINLUA
Seuluiteusdanunisaifiliundde Gate threshold 14

IUﬂimV]U3UVIQ®ﬂ’13ﬂ’mu®LQEJ‘LJI%LW@Uﬂﬁjﬂﬂﬂuﬂﬁmﬂlﬂ,JUﬂﬁlﬂ’JEJ Gate threshold Tunsealfsnan
Redemptlon Gate avimLawwuauWWﬂWi%amwaimw ammummuam%mwm&Jaa‘wuammaaﬂamu
msruﬂuuammwaauamﬁmwmmaaﬂawm dAyinduniauInnin Gate threshold V]Uii-:ﬁ/lﬁ]ﬂﬂ’]i
AUUn I@smuamszjamwmaamuamsmmnmwu mmmmﬂuammwammsawu (subscription)
UIn uammiauLﬂaawmaaamm (switch in) mmauammsmaﬂwmaamu (redemption) L@
wﬂmauammiauLﬂaawmaaamaaﬂ (switch out)

‘uswammmuwmimmmmsmsweﬁaﬂuwmaaamumu Redemptlon Gate I@amimaam’maﬂmu
(pro-rata basis) maﬂmaﬂsueﬁaﬂwmaaamuauauLﬂaauaaﬂ u au‘vﬂsu Redemption Gate

UTENAIAN1T91ANAITUININUA Redemption Gate LLau gate period IULLﬁlauﬂiﬂLLﬁlﬂWNﬂﬁLﬂ 16
Redemption Gate qzlylsn Redemption Gate Fush uaz gate period arldinnnisedumnad
seylilulasenis

maﬁmjaﬂuwmaaamuLLauaULﬂaauaaﬂmummaa Utndamsaniluvhsensluturinsiudediu
ieawudall iamumaaﬁwaﬂwmaaawuu,ayauLﬂasuaaﬂimmuammu (pro rata basis) Ing/lsl
fnsdnddunou-ndweswdiiutefunheanuuarduiisumheamueen vl UFEnIan1sain
’Lmaamu’maﬂmummmaﬂLanmaamummaalmmewmmimwmmmmmmiumismLaﬂmm
fanam wasidleusiminnsEudaliszuy mwammiwfd@Lmaiwmwiuwmaammummama
NOIUTI

‘UTI:WH]@ﬂWT\]uWWﬂ’]iiU“UEJﬂ‘LJ‘VM’JEJaQ‘V]uLLauﬁULUaEJNBEJﬂ vLiJLﬂ‘H Redemptlon Gate Gﬂ@Ji’]ﬂ’ﬁU"Uaﬂu
‘VT‘IJ’JEJ@Q‘V]‘LJ 3% aummiimjaﬂwmaaam mu L’JuLL(ﬂﬂim'ﬂﬂ@WmllﬁiﬁWﬂa@ﬂLWENW@ UIENIANITUD

[

anuAvsiar fuiieAumheamunioduidsumiseamuiiunii Redemption Gate fiusenefld
USEniansazudsbigiioniheamunsiuilelinisld Redemption gate lnglyidnin

Tunsainiinsldiaiesile Redemption Gate # UsENdAN1T9NAlETINAUIATDIEBlUATUTINTANLIEDS
anneassdula

UsEndnN1To1aNansanly Redemption Gate Auanananulundaziuinnsndnisldniesiiol



U%ﬁwﬁmmimaamuam%ﬁﬁ]ﬂ%mﬁw%amé’mw Gate threshold mufiusemdnnisiiuauais Iﬂﬂﬁ]u
USuanliishng1 Redemption Gate mummwiuimqm'iu,auma’d'iuqumaam cate period A7
USIIRNSIUANAIS Iﬂaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il seazBniEnsFuandu
TUmisiivssmannstviun

¥
v A A

UIENAnN1sveanudnENae SuteAurhgamuvsedulUasumieamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"EJuLLUanLLu’mwﬁi’ﬂLﬁumﬁmdNﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate flouszoznanfitviun nsliin3osdioduuny Redemption Gate Jusu (m
) viad Iuﬂmmlummﬁmﬁymmmwmaawﬂumwmadm U3tminn1serafinnsanenidndids
msJmuwmaaqmumwmwmqaaiuswmi LLauLLﬁNmaumaawuwaﬂamaﬂmaﬂmﬂmmﬁm

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬁQ’JUﬁ'ﬂﬁ'V]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Ziu@iJ’li‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@ﬁﬁl’N 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate Imummiuu

N2NUIU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiumsiiaenadesiunewulalenis

FNALLDYALNULAY :
nesuUanenninemuamuiinisimuaasesdedlieldlunisuimanuidssaninadesvaneamu
Uanenna lneiivaninusinedauy fadl

mndeldaouiun (sudiduivdew) Imuezjasmslm LuamJﬂumsuaimauwlmuimuﬁaamsJ
Aeuntluduaiieaiu iundt 10% suaqmmwmsawummmamawu’imG] o udunvidu
nssunsilansinsdeunsveldoeuiunuiounsdnls eldliAusesu 10%

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂmLaaﬂmLa‘wwvmuwmﬂma JauUanansuaty
mmaaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJﬁEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TronuauatunIw
sengeduinei

pgnslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ ummf’ﬂwsaLﬂaaul,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬁ’]ﬂﬂJ UIEN
mmwaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ”bLiJﬂ@’J’]LUuﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwie

- MmskivenialifuafunitgamunumdnsuliveasngasuadeanianasvisAuniteasyu
(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliviu (Jusinig) : 1



5. Fatia : KT-JAPANSM-P
- inFasiomsimualifamuidugfunszalisne
Arsssufsunmsuefuiilidulunmudiinaviossezsnaniiniun (iquidity fee) :
nesusIITIY
an3AsTTIleu liquidity fee litiufonas (vasyarniieamu) : 2.00

S8 UALNULAL

Tunsaingdemheamuiinsuefumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfesay 5 vesadmingdugnsvesnasu vsEnianiserafadsssuieunisshwiann
Ades (Liquidity Fee) laludnsliliiuiosas 2 vesyarvtizadyu

UsEndanisazfiansanseniiu Liquidity Fee Tnafindannislunsiansanduluauuleousuay
wneiivsendansiun Taefinnsanantadesig 9 fidedes loun anmeaesvemindaud
ﬂmwuawumaanwwmmmmmw&Jaumai’]a%aﬂmwﬂimuamwmawawaﬂmwWﬂawuawu
ImsmiwammsmawammﬂmauaUsummmimaﬂmamaaiwuaﬂLLaymaammmLLaymami
Ussidiuaniladeiiindeainiiannsevhldfleliansamiiunsldnelunaesdouly a vy

q

Tunsaififinsliin3esile Liquidity Fee i Uswmdannsanusadeniiu Liquidity Fee danfinannnns
Uiummmwaaua‘wamaammimmmmawmaumwﬂumwa‘mamwaausuamawui’m (swing
prlcmg) (GRR) vﬁamimumﬁﬁuLuaumﬁeaasmwmaawuwavmumuwﬂumwamam‘waawuaa
newuTIN (anti-dilution levies — ADLs) (§13) wazannsaldfueoiielunisuIvnseuEes
annedesiuly

USEmeaseniiu Liquidity fee fiuanarariuluusas Tuvhnisniinsliniesdiod

v

TunsdliifinisldieSesdle Liquidity Fee 1 Ruain Liquidity Fee idanifiuldazihndudnnesu

‘U'i‘l‘:ﬁ/li]ﬂﬂ’]'ﬁ‘UE]ﬁ\?’J‘lJﬂV]ﬁV]ﬁ]JUTUL‘W&J‘W?E]@G]@G]T] LIqUIdIty Fee V]Lﬂ‘Uﬁ]iﬂ IﬂﬂﬂiULW‘MlmMLﬂu@mi’]ﬁﬂﬁ@
Vlﬂ’]WUQGLUIF’]‘NﬂWS LLaumaUsmwmmwammiﬁmaﬂwu’mawumaauLﬂaauaaﬂ LLau‘Vﬁan‘UEﬂﬁ
Yy nmmmamawmaawum Li&lﬂLﬂUﬂ’]ﬁiiNL‘UEJllu VLGW]']NVIUSHVH]GWWSLMU?{NF]’J? Tngusov
‘\]ﬂﬂ”ﬁ’ﬂ‘”L‘UG]LNEJ‘V]’NL’JUI“ZIW?JENU'EMVH]ﬂﬂ’]'ﬁ%u\iﬁ@?ﬂ?uaﬁmsﬂﬁuaﬂENVl‘Lﬁ’JlI‘VﬁE]B\I”IUV]”NSU@QV]”N@‘U‘VI
USHNAANITAINUA

UITNIANISVRaIUAVEIAMUUATIwazIBuaraninuiLaz iTeNouly wazdns) Liquidity Fee fiumnmng
MIANTZELIAINNTNBATEMINYAIU Wag/v30yaA1N1SIEAUVIgAM UYSadULUGEUMIIIYAIY
panlel

‘U'ﬁ‘l‘:ﬁ/li]ﬂﬂ’]'ﬁ‘UE]ﬁ\‘i’J‘lJﬁV]ﬁV]ﬁ]VUW‘UE)llaGUENWu’JEJaQ‘Vl‘LWlﬂ%u@uﬂi‘ﬂUﬂﬂiW‘iﬂim’ILLadﬂi@@]ﬂﬁﬁLﬁ]Li’@W}N 9
VlLﬂEJ’JSUENﬂUﬂ'ﬁGL‘ULﬂ'i%NN@ quU|d|ty Fee 1mumm’auu



U3TMdnnsveanuansfivsilasuudamumssnidunissewinanisiiiedesdie wu nssndnneu
spznadinvun MsUssnaldiadesileduunuuasviediudy [Wudu Imamé’qmﬁ‘]ulﬂmmﬁ
F1UNNUAEATIUATT N.8.6. LLau/maammfuiwwmiawmmu/mwmaammummaaumwum
way/ W30y e/ iiureu/rouiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiuamLwaaiwmamuLmuiwﬂawuumamﬂm

N23NUIW feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislviaenadesiunamulateni

SUALLDUANULAY :

sLuﬂsmmswammiﬂivaaﬂmv’lﬂjmsawamﬂam AUNDIUUAIENII Wionsafiusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmawuﬂmsn/mLLavmammmmﬂaawuﬂmamm
mﬂmmawamﬂan ‘uswammsmaamuammvwmimﬂmﬂiaﬂmmﬂmﬂwaamﬂaaaﬂmawu
anmﬂm Wil mawummiaﬂﬂmmaavLasmmmﬂuLﬂiawamﬂmmmﬂmwuﬂmamﬂmmﬂ
wmaa%mumaaﬂamuﬂmww

nsUunermindauguifisgasnsduaniiastoudurulunmstauenindauvasnamusiu (swing
pricing) :
nesusIITIY
ansngegaliiiudosas : 2.00 veayaAmIgAY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmuu‘[amEJLLauLmeaﬁu%@’m
Fanstvuslaefinnsandadess 4 Mieates liun mumLLavﬂﬂ%msmﬂmwamam&meaaumm
NO4YUTI (transaction costs) ezjmwmmﬂ'13@1awmimﬂﬂnﬁuauaﬂiummmimaimsuaLmaaiammaa
LLaumaammmuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaammmmiawﬂmLwalwmamammumﬂm
melunauasidouly o sty 9

o

Usemdanisivua lagitansaniadosing 9 ﬁLﬁﬂﬁ@q laun amwrﬂa'aaﬁuaqﬂaqwuiamﬁaﬁﬁaﬁﬂmﬁ
NIEMUANMAARIUBIMANNINE TN LAY muimsmwmmmimamwmﬂfnmauaﬂivmmmimEJ
Immammsﬂma&Ju,avmaauummuLLavmamiﬂivLuumﬂﬁa%‘wmwummmmmsamlmwaiw
annsasunsidmelunauasiiouls o vy 9

USENIANNTIERA5UN Swing Thresholds Tneilnannistunisiatsandulumuulevisuaguuliniei
3

Iumaiﬁu%ﬁ’mé’mmiﬁmmﬂ% partial swing pricing %Lﬂumﬂ%mwwzi’uﬁﬁmis‘gasmalmﬁé’md’gmaa
uamszjasmwmsmmamﬁuaaﬂaam msmﬂuuammwsauammmmaaﬂawm fAnAund swing
threshold fiu3sninnisimun Imsmmamsnamwmaamuammamawu ANWINAINYAAINTTTR
W8avU (subscription) mﬂuammiaumaauwmsamum (switch in) sindeyarnsueAu
Wieaeu (redemption) LLavmﬂmauammiauLUaauwuwaqwuaaﬂ (switch out) i saziFen
FnsenadulundEiiendamsivun

UTENIAN501ANTUNT Swing Pricing wansinsnululsaziuwinisidnisldiasesiietl

o vauglavauznile Usondnnas awldld swing Pricing W3paiu Anti-dilution levies — ADL Usianainsa
Thuiuasesdiolunmsuimsanudssanmagasdulé

U%ﬁ%ﬁﬂﬂﬁ%@ﬂﬂ’)uaﬂ%%ﬂ“UW?JEJ@J@‘U@Q‘VW’JEJﬁﬂV]UV]ﬂ%UﬂiJ’]IﬂUﬂ’ﬁW‘\]’ﬁm’]LLﬁ”iﬂiBGlﬂﬁUlei@Wl’N 9
VlLﬂEJ’JSUENf‘IUﬂWﬂ“ULﬂiENEJEJ Swing Pricing Imummiuu



USENIRNSveanUANS AarUSULYSeansns1 swing factor MAURse lamufivsendanisiiuauais
FrazuTuialinudnngeenseylilulasinig

‘U'S‘I:WH]ﬂﬂ’]i‘UE]a\‘I’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%QVU’JﬁJaQWHW%’]‘iuLQU@’JEJL‘U?‘] iaulfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsty siusondanse
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufuvinst meﬂmwawimgmlfmm%awmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymawmmwmnuiulﬂuu Tailer
Sumsinassmiieamu

U3Mdnmsveanudnsfiesilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun Msussnaldiadesileduunuuasviefiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UnNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumumuwaumwum
way/ W30y e/ iiureu/Houlu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

N2NU3U feeder fund wae fund of funds ienawuuaiemedinisly swing pricing USEMIAN1TaY
farsanaiunislviaenadesiunamulateni
TNYALLDYALNULAY :
a = ° o4 o My oA a S ]
nesuUanenninemuamuiinisimuaasededlieldlunisuimanuidssaninadeanau
Uangns agiinaninausinedawy fail

N3TUNSIAEUlgUIAIMUUATIAWUY swing pricing L‘waﬂﬂﬂaqwaa‘wmaawummmﬂmamvmmﬂ
miﬂiuamammwmaamasawumﬂmuauLﬂumamammﬂii:umsmama‘imuﬂawuiwaﬂu
nowulaeany TpuleueMafauaTIATLUY swing pricing fﬂ‘vmsiwﬂiiumsummfﬂumiﬂiu
3901 swing price fuyarmindaugnisiomvamu Lwaimiamaum%msﬂ,ums%ama LLa‘“L‘WEJ
iﬂﬁsmamﬁuaﬂaumwamaawamawu‘imﬂmww ol WlsnemssmuaTALUY swing pricing 14
mJﬂaqmumwmmﬂwmaamu

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUanansuaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJaEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduine

agnslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂ‘ﬂ?ﬂ llﬂ’]iLquﬂﬂmi’e)L‘UaEJ‘lJLL‘UaQ'TJ’e)iJa‘U’NGmIﬂG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEN
mmsmaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ“’l@Jﬂ@’J’]LUUﬂ’]iLLmﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsainnewmuiinisdsuiUainamulaisns UsEenianisanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂuvyﬂumsedamﬁlwiWElauwmnamui'm (Anti-Dilution Levies
- ADLs) :

nanusUI
ansngegaliiiudosas : 2.00 veayaAmIEaY

19D UALNULAY

Uﬁ‘l&ﬂ/lﬁ]ﬂﬂ?iﬁ]“’wﬁ\]'ﬁm’]LiEJﬂLﬂ‘Uﬂ']ﬁﬁillL‘lJEJlIﬂ’ﬁs(jasll’]ﬁm‘u’JHaﬂﬂu%ﬁ“mau@u%‘lﬂuwﬁ‘ﬂ@%?EJV]iWEJﬂ‘lJ
VBINDNYU (Anti-Dilution levies — ADLs) IﬂEJlI‘Viaﬂﬂ”l'ﬂ‘lmﬁi‘wgmiﬂﬂLU‘IJVLUG]']NUI?JU’]EJLLa‘”LL‘Ll’Wl’NVI
USENIANITMNUA 1ngay aﬁﬂﬂﬂiﬁlﬂai“L‘UEI‘ULLa‘”Wi@Ui‘”ﬂ”mLLa‘”‘MiaLLU?WWQUQUW‘U@Qﬁ’]UﬂQ’]u

N.8.0. LLa‘vmaammmwamﬂ1iawmLLavmaMmmmmmmﬁ]au 98 N1sAUA ADLs factor 9%



miadetladefiieatos Tnefansantadesing q Adedes loud éfumuuasﬁﬂ%ﬁwmﬂmi?gaﬁamﬂ
ninddureenesmusd (transaction costs) Iﬂauwwwmiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
Toraazeiidoguay maaum%ﬂuuaumamiﬂivLuumﬂi‘]w&mmwummmmmmmlmLwaiwannm
saudunslémelunauasiiouls o vty 9

AM5AMUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiamEJLLauLmeqﬁﬁﬁ’m%’mmiﬁmum
IG]EJU‘i‘t*W]"\](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘fjﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Toefinnsandadesng q ffeades
Taun amwmawaqﬂaq‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂaqmuawu TngusEm
Jansenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifedenrhiiaunsaldielranmnsasuiumsldnmelunauastouls o vty 9

USTndnn1senafiansanseniiu ADLs ImafauLﬂum{hjLa‘wwuaummwamﬂmmammwaauam%m’a
MNYamUgNSveINeeu meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwaumsJawm
(subscription) mﬂuammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimmwmaawu
(redemption) LLamﬂmwammiaULﬂaawmamwuaaﬂ (switch out) Wit sasLBeRdEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

Uswmmmimwuﬂ ADLs Threshold Imai%auammalﬂu
(1) uammﬁsaawmamww,m amﬂaaum Jﬂﬂﬂ’J’lllaF’]’]ﬂ’]‘i?l’]&lﬂlm‘H’JElaﬂ‘V]‘HLLauﬁULUaEJUE]E]ﬂ
(2) uammﬁsaawmamww,m Fuaeudn uaammammimamummammuauauLﬂaauaaﬂ

=

FIUIENINN1TEINASUNIITUA (1) wag (2) Iuiumwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
USENIAN15eNaiasaSenAu ADLs wanansiuluksasiuviinisndnisldeSesiletl

o vnuglauaugnils uTEndnnis aglile ADLs wendu Swing Pricing wsignunsaldsiuiuinsasdiolunis
USMTANULEBSEN T NAGDIDULA

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁWﬁVH]uu’]SUE)lIaEUEN‘Wu’JEJaﬁVlu%ﬂ‘Ziu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWi@Wﬂﬁiﬂ‘ﬂLi@Wﬂﬂ 9
V]LﬂEJ’JSZJ@ﬂﬂUﬂ'ﬁI%LV’ﬁENJJE] ADLs 1mwmm'3uu

‘Ui‘l:ﬂ/l"ﬂﬂﬂ’]i‘UE]ﬂ\‘i’JUﬁ‘V]ﬁV]ﬁ]uU’]ﬂ’l%@VU’JﬁJﬁQW‘UWﬁJ’ﬁuLQUWJEJL‘U?‘] iamlfmLﬂuaamawmaawﬂmum
msfsinsldiasesilo ADLs LLauinwmiﬁ]umsJama‘mm&Jan‘wumﬂmﬂﬂiﬁumiwmmwu,auwia
Faduladewne 4 Mieatestunmsidiaiesiie ADLs Tufuimsiu shiussndameanuiviiasl
LlJaEJuLLanmimLuumﬂm 9 ‘vﬂ,mmLuumﬁmamauhlﬂumwLﬂmﬁuaaﬂumﬂmmmm ADLs Tuiu
¥innstl LLJJW]ﬂﬂ’lEJ‘VIEN‘UT]ﬂQ’J’IL%ﬂF’]’]"UE]WIJ’JEJaJ‘I/l‘IJ‘I/NWJWVI‘SQU’]Qﬂ’JU‘UENTJU‘I/]’Iﬂ’]iuthﬁ’W’]'m
LismmuLqu"l,mLLau'ﬁ*amwwmaaqwuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmiieadu

UiHW’ﬂﬁﬂ’]i‘U@ﬂQ’JUﬁWﬁWﬁ] LiEJﬂLﬂ“U Anti-dilution lEVIeS — ADLs f\]’]ﬂNV]V]’]?’]EJﬂ’Ii%E]WU'JEJaQVIULLau
amﬂaauwmaawum MiE]“U’]EJﬂu%u’JEJaQWULLﬁuﬁULU@EJWVIU’JEJ@Q‘V]UQEJ?] LWENEJQI@EJQWUQWMU ADLS
threshold wuawmwumb 5’31]0Q‘UTL?W]‘\]ﬂﬂ’ITUQﬁﬂ’JUﬁVIﬁVIﬁ]uWﬁ]’]im’]ﬂ’mu@@ﬁ]‘j’lﬂ’liLiBﬂLﬂU ADLs '1/]
LLG]ﬂG]’Nﬂ“LJVL@ LLﬁuEU’eJﬁﬂ’JuﬁVlﬁ‘V]‘\]uiJsUE]ﬂ?ﬂu@LWMLWNA‘LUH’]‘iLiﬁJﬂLﬂ“ULQ‘W’]ui’lEJ‘V]‘V]’ﬁ’]EJﬂ’li“UE]‘Viu’JEJﬁQ‘Vm
LLauﬁULUﬁﬁJu‘Wu’JﬁJﬁQWULﬁU’] MiamaﬂuwmﬂawuumauLﬂaawmaaqwuaaﬂluﬂimmummu
Lmewmwmmm‘amm‘mumlm

USENIANISVRANUENS L USULLS9ansms1 ADLs ASenAU B99y ‘U'i'Ume"l,umuamwaaammuub
Tulasans ImEJinammimLﬂmmswnaL’gulezmﬁumuswamm'ﬁwmaaﬁmumumauaﬂm‘wumuma
HuNeINBuTiuSENdan1s AU

USUNIANI5V0EIUENT N VR URUASUINI9A L TUNNTTENINNS A5 04ElD WY NMsendnnau
szeznanvua NMsUsENAldeASaalledulnukas/vsatuiy sy Tneasdnadulunun
fUNNUANYNTINNST N.8.9. UAL/MIANANUTENIANTaMmULAY/viTertsnuniouaduivue



waz/vseaun e/ iureu/reui waz/viseniinsudluudsunadiuidninnsdiiunsle

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunemusialy Lmaquauluimmmﬂiuaqmwaa'mwamauLLmuMﬂawuLmamﬂm

N23NUIU feeder fund wae fund of funds iWenawuuatemdinisly ADLs usEnInan1sagiaTan
aiunslvaenadesiunamulatenis

INYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasesdedlieldlunisuimanuidssaninadevamnamu
Uanenna lnsiinaninusineduy fadl

° o o A a2 | ¢ v & 1 & °
nssUNNSBIYINNSUSUandnd umuAiuanAls vnldiduluaunaet srvnsiuindunisnseyinld
eUslevivestievivayuiiy

il ‘waﬂmzusmﬂmﬂumﬂﬁmﬂiawamﬂan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JanUananauaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJﬁ’eJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TronuauatunIw
sengeduinei

ag9lsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ ummf’ﬂwsaLﬂaaw,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEn
mms%aaﬂ’auawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ”bLiJﬂ@’J’]LUuﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

- MmsmruaReulnsadadnialunssumduigAuniieau
Sy P Y = ' . .
szgzanfesdsdlmtnounsveAuniieamu (notice period) :

nawusIMNIY

a

oy ' v ' ' I a ' i o ea
maﬁdna‘vm'aﬂamuﬁaami‘lnaauwuaaamugamm‘um’l : 10.00 % maﬂaﬂammwaauam

q

v v a v ' Y v o
ATADIHAIUIBNANNITANURUNIUNIAN ¢ 7 IUNINIT

SUALLDUALNULAY :

U3ENInn133eiasanly Notice period gaanliivin 7 fwinng Wedfeoniisawmussinislaneune
amulaeiiyarniunit Sevar 10 vesyaAmIndduansvenamu

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwmaawu (Notice
period) Imaamaﬂmﬂumswmsm’lLﬂulﬂmmuiamaLLa~Lmewuswwmsmmﬂ Tnefiansan
Padesing q Mieades loun MIUsEEILANNARDIUDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂsvmuamwmawawaﬂmswawﬂawuimawu Tnsuisminnsenafiansanld JoyauszanuniInng
1mmamafﬂsama8LLamsaamm%mua”mamiﬂiwLammﬂ{]a%wmwuaﬂmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Suzuwuus]

U3TNInN1soNaiansaAIvue Notice period iwanansnulunsaztuvinnsafinmslaniesdledla

v vy
o

Us¥ndan1senavgiinnsanlalld Notice Period Aldlunsiinnesuiudanmeadeafivane Niliuetiv
AagNTIVRIUTENIANT

U3ENIAN1501314 Notice period saniuAzasiislunsusmsaudssaninaassduls

Tunsainiinagle Notice period LLau:ummwﬂmaﬂﬁumiaﬂuaauma U3tndanisveanuansia

v
va v o o

UftAfum&silFan Notice period Suguietuidaildnuuniluiuiivhsensie aﬁ U

o
b4
2o
3

N



dnn1soraiansanly Notice period Jfuiesosiiedu Taun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#3oLAIDI0dY 9

Usendanisveanudviiazusuiiiunioan Notice period lamufiussminnisiiuaunis JaazuSuiiia
TaiiAiu Notice period g mamwmwmlﬁuimams TngUsEMInn1sazakeniadulsnvasusendnnig
LLaJquﬂaaﬁumumuﬁuauaﬂaq‘mu‘numamumwaamqauwmwmmmsmwum

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly notice period USEMIANTS
aunsavgfinsandiiunisiviaenndesiunesuuatemsla

SUALLDUANULAY :

sLuﬂsmmswammiﬂivaaﬂmv’lfumsawamﬂam AUNDIUUAIENII Wionsaifiusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmawuﬂmsn/mLLavmammmmﬂaawuﬂmsmm
mﬂmmawamﬂan ‘uswammsmaamuammvwmimﬂﬂﬂmaﬂmmﬂmﬂwaamﬂaaaﬂmawu
Uam‘mﬂm Wil mawummiaﬂﬂmmaavLaammmﬂuLﬂiawamﬂmmmﬂmwuﬂmamﬂmmﬂ
wmaa%mumaaﬂamuﬂmww

WATUNTUIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAuitsaulidindifesas : 10.00 vesyarmIndAuavEURINE MU
TnpusEndanisazldmaiunisuneuntssamuliiv : 7 uinis
Tunnsaurian : 30 Tu

SNUALLDUALNULAY :

UTEINTAN1591aN50UN T Redemption Gate Lam;ﬂiaiﬂ?il,ﬁﬂamumim“lﬂwﬁ vseUszidiugn
anunsalenaazldund Ineiansantadesng g Aeades lawn amnusumulunan@e wensnddy,
ANNATDIYRINAINANAINNTILUNG, anwadeduaInewuRaUNg, anmadesvesnesuliaenndes
fudsunanistaneuvaineany, anislaneufinung, Aannsldnauannndd Redemption Gate 7i
fouali ma{maausmmmuamwmmﬁuawaﬂmwwﬂawuiwawu TnguSTninniseanivun
Sovludiovdaaumsaiilidunicae Gate threshold 1¢

1um55ﬁ‘1’7iu’%‘1§’m%’®maﬁmumL‘E‘IaulsuLﬁ@ﬂﬂﬁﬁﬂﬂﬂ;ﬂjﬁﬂiﬁlﬂiﬂﬂﬁﬁw Gate threshold lunsdifanan
Redemption Gate slflamyiuihnsdeuelail dadiuvesyardevianiivamugvsvenawu
memﬂumammwgauammmmmaqnaqm flAwiiunseninndi Gate threshold fuETmdans
Muua T,mw:uamezjaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
eh uammia‘umaawmaawum (switch in) ¥nFayarINSUIEAULIEaWU (redemption) kag
mmwammﬁa‘uLﬂaﬁlwmaawuaaﬂ (switch out)

Uswammif«]“‘wmimmmmﬁmsimaﬂwmaaamumu Redemptlon Gate Imaﬂmaaamuaﬂmu
(pro-rata basis) %adma\ﬁu%aﬂummaawuua amﬂaauaaﬂ fu ’m‘vﬂ“d Redemption Gate

UIENINNITD1ANITUAIMUA Redemption Gate Uag gate period 1ULLma“ﬂiﬂLLmﬂmNﬂu1® 1)
Redemption Gate qzlylsnin Redemption Gate Fush wax gate period arlslinnndsedumnaud
seylilulasanis

maaimaﬂwmaawuua amﬂaauaaﬂmwmaa UEsdnnsarihlurhsmemslutuihmssuderiu
WA UL b samﬂUmaqsu%aﬂwmaawuumauLUaauaaﬂlwmmmmu (pro rata basis) Tng/ll
InsinaInunau- Mawaamaaimaﬂwmaawuua amﬂaawmaawuaaﬂ el USEndnnisazile
"meammammmmsﬂaﬂLaﬂmanmu‘mmaalﬂL@J@‘inwmimwmmmmmmiumi&mLaﬂmaq
e wasiioussndnnsBudelissuy ‘inwmimwmLmaiwmwiwmaammummam
NBIUTIM



o

‘UTI:W]’“Gﬁﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁ%ﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’JULLG]ﬂ'ilIlW]ﬂEJ\W]UNﬁﬂ’]WﬂﬁENL‘WEN‘INE] UIENIANITUD

(%

aa’guamﬁmsawaﬂwmaawumazﬂuLﬂaawmaawumuﬂm Redemption Gate #iuszneld
USEniIamszudsbigiioniheamunsiuilelinisly Redemption gate laglsidndn

Tunsainiinsldiaiesile Redemption Gate # UsENdnn1s91RldTINAUIAIDIEBTUATUTINTANLILEDS
anneassdula

UsEndnN1s1aiansanly Redemption Gate Auanaafulundaziuinn1sndnisldiniesiiol

U%ﬁwﬁmmimaamuam?ﬁﬂﬂ%’mﬁuﬁ@amé’mw Gate threshold mufiusemdnnisiiuauais IWEJ‘\]U
U$uanliishnd1 Redemption Gate mummuiﬂ,ﬂﬂmnmiu,auma’dﬁuqumaam gate period A7
USIMIANSUANAS Imaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il swazBniEmsFuandu
TUmisivssmannstviun

¥
v A A

UIHNAnN1sveanudniNae SureAurhgamuvsedulUasumieamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLUanLLu’mwﬁuﬁumﬁmdwﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) viad Iuﬂmmlummﬁmﬁummmwmaawﬂumwmadm U3tminn1serafinnsanenidndids
msJmuwmaaqmumwmwmqasﬂmwmi LLauLLﬁNmaaumamwuwaﬂamaﬂmaﬂﬂsﬂmnﬁm

‘UTL“W]’“Dﬂﬂ’]i‘UE]ﬂQ’JUﬁWﬁV]ﬁ]uu’]sﬂﬁmaﬁﬂ’aﬂ‘lﬁu%EJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuVﬁ@Glﬂﬁ‘lﬂ%Li@Wﬂﬁ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N2NUIMU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
agRnsananiumsiiaenadesiunewulalenis

SUALLDUANULAY :

nesuUanenninemuamuiinisimuaasededlimeldlunisuimanuidssaninadevaneamu
Uanenna lnsiivaninusinedauy fadl

mndeldaouiun (saudiduiudew) Imuezjamslm LuamJﬂumsuaimauwlmuimuﬁaamEJ
Aeuntluduavideaiu iundt 10% suaqmmwmsawummmamawu’imG] o udunvidu
nssunsilansinsdeunsveldoeunomunuiounsdnls eldliAusesu 10%

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂﬂLaaﬂmLa‘wwvmuwmﬂma JaUanansuaty
m‘maaﬂqw ety ‘LuﬂsmmmmLLMﬂmama"Lmamﬂaaaﬂumuawmmaaﬂqw TronuauatunIw
sengeduinei

agslsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ umsLLf’ﬂwsaLﬂaaw,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂZU UIEN
mmwaamuawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tngfiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ”bLiJﬂ@’J’]LUuﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinesuiinisdsuiUainamulaisns UsEeniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

- MmshivenialifudafunitgamunumdnsuliveasngasuaideanianasuisAunitgasyu
(suspension of dealings)

UsEndnnsnausanaunsaaniiunisiagegaliviu (Jusinig) : 1



6. WDED : KT-JAPANSM-SSF
] o v v & yu P QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnatiinivua (liquidity fee) :
naeusWNILY
ansAsssaleu liquidity fee litiufonas (vasyarniteamu) : 2.00

S19aLDUALNULAY

lunsdlfiffembheamuiinsnefumieamu yieduildsumheasueeniutuinistenela laed
yarRaLiSosay 5 vesyarvingauavsueanamu UiEninnseafndssadeunissnuman
Adeq (Liquidity Fee) ) ludnsliiudesas 2 VOIAAMUILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansandulumuuleouisuay
wuneiivdendansimun Taefinnsanaintadesiig 9 fiAedes loun anmpdesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnninginomuammu
Imauawmmm‘zmawmmﬂ%amﬂaummmimsﬂmamﬁmqwuaaLLaumaammmLLaumami
Uszdiunndadefifetowiiiasnsovildielimunsasiunsidmelunauasdouly o vausy

il

Tunsaifisinisiedesile Liquidity Fee i inammimmmﬁamﬂu Liquidity Fee tisnfinainnns
Uiumammwaauamm&Jammimmmmamaumwﬂumwamsm'iwaausuamawui’m (swing
pricing) (§31) mamilfwumﬁﬁmLuaumwam&mmaaqwuwamaumuwﬂumwaﬁmamwaauﬁuaa
NI (anti-dilution levies — ADLs) (§13) wazannsaiufuietesielumsusmsaudes
anmagesiuld

Us¥menaseniiiu Liquidity fee Aunnaraiuludas Tuvhnisidinisidiniesdied

Tunsdliifinisléiesesdie Liquidity Fee  Ruann Liquidity Fee idaniiuldazihndudnnesu
‘U%‘Eﬂ/ﬁ]ﬁﬂ’]i‘UE]ﬁQ’JuﬁV]ﬁ‘V]ﬁ]u“lJi‘UL’WlIWﬁE]a@E]Gli’] Liquidity Fee Tifiuass Imaﬂimwﬂé’lmmuamwmam
fitvuelulasenns LLau‘maUsumemwammimaﬂwmaawumaauL‘LJasJuaaﬂ LaeutoUsuan
syozasiensommheamuiFeniiuasssu o S Fanuisendansiiuauns Touem



Jan1savlamevnsivlesvesudendanisuilsdedviudiudoyaneusiuvs ol unnetomaaud
UIINAnNSAmILe

UIENIANISVREIUAVEIAMUUAT IwazIBaraninuilaz iTe Nouly wazdns) Liquidity Fee Aumnmng
UANUTEELIAINTEBATRINUILAIU Uag/MTaLARINTSVIEAUMMEaMUTTedUAsUMIIYaImU
panlel

‘Uswammwaamuamﬁmummamaﬁu@mmaawuwmumuﬂ%‘lummmsmLLauwiammau%Liawq 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] LIqUIdIty Fee I‘L!T!U‘Vl’lﬂ’]iuu

U3TMannsveanuansfivsilasuudamumssnidunissewinanisiiiedesde wu nssndnneu
szpznadinvun Msussnaldiadesileduunuuasviadiuiy Wudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumummﬁ]aumwum
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂﬂ

amﬂiﬂmumﬂmmmmummmiuamLwamiwnmaﬂsmumaawmﬁ]mmuﬂuwaawmaawuwm
Amwulunamusaly Lmaquau"l,ulmmmﬂiumﬂLwaaiwmamuLmuimawuumamﬂm

N23NUIM feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITaL
farsanaiunislviaenadesiunamulateni

SUALLDUANULAY :

sLuﬂsmmiwammiﬂivaaﬂmv’bmmawamﬂam AU UUaIENII Wionsafusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmawuﬂmsn/mLLavmammmmﬂaawuﬂmamm
mﬂﬁzﬂmawamﬂan ‘uswammsﬁuaamuammvwmimﬂmmawamﬂmﬂwaamﬂaaamﬂawu
anmﬂm Wil mawummimﬂmmsavLaammmﬂuLﬂiawamﬂmwmﬂmmuﬂmamﬂmmﬂ
wmaa%mumaaﬂamwmww

nsUunermindauguifisgasnsduaniiastoudurulunmstauenindauvasnasmusin (swing
pricing) :
nesusIITIY
ansngegaliiiudesas : 2.00 veyaA gAY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

UTENIANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumiﬂmimL*f]ulﬂmuu‘[amEJLLauLmeaﬁu%@’m
Fanstvuslaefinnsandadess 4 Mieates lun (ﬂ‘u‘l/mLLauﬂﬂ%mEJR]’Iﬂﬂ’]i%EJ‘lﬁi@ﬁJ’WEJW?WEJ?!‘LJ?J?N
NO4YUTI (transaction costs) mmwamﬂ’13@1awmimﬂﬂzﬁuauaﬂiummmﬁmaimsuaLmaaiammaa
LLaumaammmuLLaumamiﬂiuLuumﬂﬂﬁmamﬂmmaammmmiawﬂmLwalwmamammumﬂm
melunauasidouly o sty g

U3EMAN1598i15801 Swing Thresholds Tneiindnnislunisinnsandulumuulevisuaswuamed
Usemdanisivua lagitansaniadosina 9 ﬁLﬁ'sn%aa 1¢un anwadosesnesurmvietadeduled
NIEMUANMIAARIYBIMANNINE TN LAY muimsmwmmmimamwmﬂfnmauaﬂivmmmimEJ
Immammiamua&Ju,amsaaummmuLLamiamiUiuLuumﬂﬁ%wmmmmmmmmsamlmwa‘lw
annsasunsidmelunauasiiouls o vy 9

Mmaﬁﬁﬁﬁm%’m%ﬁmmﬂ% partial swing pricing %Lﬂumﬂ%mwwi’uﬁwmi?gasmalmﬁé’md’mmaa
uamszjasmwmsmmamﬁuaaﬂaam msmﬂuuammwsauammmmaaﬂawm fAnAund swing
threshold fiu3sninnisimun Imsmmamsnamwmaamuammmﬂmwu AUINAINYAAINTTR
W8av (subscription) mﬂuammiaumaauwmsamum (switch in) ineyarINITUIEAY



MgawmU (redemption) LLau‘Viﬂmeaﬂ’]m‘jﬁULUaEJ‘uWH’JEJan‘LJE]Qﬂ (switch out) il 1eaziden
FnsenadulundEiiendamsivun

UTENIANI501ANTUNT Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

u vnuglauaugnils uTEndnnis aglild Swing Pricing wieuAu Anti-dilution levies — ADL ufi@11150
Tg5uiumsasdialunisusmsanUdssanInaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ‘ﬂuﬂ’liWﬁ]’ﬁm’lLl,ﬁuﬂ/li’amﬂﬁuiﬁ]lﬁ@w]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSveanUANS Az U ULYSeansns1 swing factor MAURSe lamufivsendansiiiuauais
FrazuTuialiinudnngeenseylilulasinig

‘U'S‘I:WH]ﬂﬂ’]i‘UE]a\‘I’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%QVU’JﬁJaQWHW%’]‘iuLQU@’JEJL‘U?‘] iaulfmLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂamma‘mm'&Jawumﬂanhﬂﬁumiwmiw
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsty siusondanse
aa’guamﬁmﬂuLUa&JmLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂum'ﬂ%
wdesile swing pricing Tufuvinst meﬂmwaﬂmmg’nlfmmmawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymawmmwmnuiulﬂuu Tailer
Sumsinassmiieau

U3Mdnnsveanuansfiesilasuudamumssniiunissewinanisiiiedesie wu nssndnneu
szpznadinvun MsUssnaliiadesileduunuuasviadiuiy Wusu Imamé’qmlﬂulﬂmuﬁ
F1UnNNUAEATIUATT N.8.6. u,au/'w'iaammfuiwwmiawuuau/mwmamumumuwaumwum
way/ W30y e/ iiureu/Houlu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

N2NU3U feeder fund wae fund of funds ienawuuatemedinisly swing pricing USEMIAN1TaY
farsanaiunislviaenndesiunamulateni

SUALLDUANULAY :

nesuUanenninemuamuiinisimuaasesdetlieldlunisuimanuidssaninadevanamu
Uanenna lneinaninusineduy fadl

N3TUNSIAEUlEUIBAIMUUATIAWUY swing pricing L‘waﬂﬂﬂaqwaa‘wmaawummmﬂmamvmmﬂ
miﬂiuamammwwaawmsawumﬂmuauLﬂumammﬂmﬂisumsmama‘imuﬂawuiwaﬂu
nowulaeany TpuleueMaMuuATIATLUY swing pricing fﬂ‘vmsiwﬂiiumsummfﬂumiﬂiu
3901 swing price fuyarmindaugnisiomivamu Lwaimiamaum%msﬂ,ums%ama LLa‘“L‘WEJ
iﬂﬁsmamﬁuaﬂaumwamaawamawu‘imﬂmww ol WlsemssmuaTALUY swing pricing 14
mJﬂaqmumwmmﬂwmaamu

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUanansuaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJaEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduine

agslsAny %Wﬂﬂ@ﬂVI‘uUa’]HVIN umsLLf’ﬂwsaLﬂaaw,mawama‘mmuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEN
‘ﬂﬂﬂ’]i%@ﬂﬂ’)ﬂﬁ%ﬁwﬂ‘“LUaEJULLUaﬂsﬁEJZJﬁﬂQﬂa’]’J Lwalmaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu

%aummaawmaawmm LLﬁ"’l@Jﬂ@’J’]LUHﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘Iﬂ’]i

lunsainnemuiinisdsuiUainamulaisns UsEeniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

' = & ' = ] v & v g . e . .
ﬂ'\Sii&lL‘uEJaJmwamEJ‘WLJ'J&1amu%ﬂz‘waumuvgu‘lum366a°ll'lwiWElau°lla~1ﬂaW!ui'm (Anti-Dilution Levies



- ADLs) :
nawusIMNIY
ansngegaliiiufosas : 2.00 veyarwigamu

UALLDUANULAY :

‘Ui‘lﬂ‘ﬂ‘\]ﬂﬂ?i%”‘v\lﬂﬂimqLiEJﬂLﬂ‘Uﬂ']ﬁiillL‘UEJ@Jﬂ?i%@“U’]EJ‘Vi‘U’JEJ@Q%U%E‘!“W@UGM%UIHWW‘U@‘UWEJ‘V]i‘WEJ?i‘L!
VBINDNVU (Anti-Dilution levies — ADLs) Iﬂﬂu%aﬂﬂﬁi‘UﬂﬁW‘mSmﬁLUUIUGI’]@JUIEJU’W‘EJLLa“’LL‘Ll’JWNﬂ
UIENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?ﬁiﬁlﬂ{]i”L‘U‘EJ‘ULLa"“‘Vii’e]‘Ui‘“ﬂ’]ﬂLLa”ViiEJLLU’JV]NTJQUG]“U’EN?I’MﬂQ’m

1.8.61. LLavmaammmwamﬂ1iawmLLavmwmmmmmmaau 91l A13AMUA ADLs factor W
mmmﬁ'«mwmmmm Iﬂ‘&JW%’ﬁﬂﬂ‘U‘WEJWN i ‘VlLﬂEJ’J“U’eN lAun mumuavm%mamﬂmisﬁamaﬁmﬂ
VliWEJﬁ‘L!"UENﬂENV]‘Ui’J@J (transaction costs) IﬂEJ‘Ui‘l‘i‘l/lf’ﬂﬂﬂﬁﬁ]’mW%’ﬁﬂJﬂ‘U‘U@ﬂJanviﬂﬂmﬁiiﬁEJI@]
‘U@LV]%%N%@J’E]EJLL& ﬁi@ﬁmmmﬁﬂu%a”ﬁiaﬂﬁ‘di”LZJ‘IJ‘UWﬂ‘ﬂWﬂEJV]LﬂEJ’J“U@@LVl’]VlﬂWiﬂimﬂ’]lﬂL‘W’eﬂﬁﬂ?lﬁiﬂ
ﬂ']L‘lJ‘LJﬂWilﬂﬂ'WEﬂ,uL’JaWLLa”Lﬂ’e]‘léi“ll 8 Gumvu‘u 9

A15A1%UA ADLs threshold ﬁwa”ﬂmﬂumiﬂmsmLfJu"LiJm:uuiamEJLLavLmeﬂﬁU%ﬁm%’mmiﬁmum
Ima‘uswammsavmuqu]%smLﬂmsuaﬂﬂuamvmaawaaﬂawu Tnefinnsandladesng q Mfeades
Taun amWﬂaawammmsmmaﬂ%aauslmnmvvmamwmawawanmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmima‘[msuamewuaEJLLavmaammgmummamsﬂsvL:uumﬂ
Hadefiirdosiianunsailddfielamsasidunisidnielunawazitouly s vaeiiu 1

USIMdnnisenaiansanseniu ADLs ImavLﬂuﬂﬂﬂ%l,awwvi’uﬁwﬂ136’??%'1aimﬁé’md’msuawam%amEJ
WUILAN UAVIBUDINBINY ma‘uﬂuuammwaauamﬁmwmmaﬂﬂawm flAwfiundn ADLs threshold b
USENIANSAUUA Imsrvn:uamsuaﬁmwmaawuamﬁmmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammiauLﬂaawuwawum (switch in) ¥insneyarMsvBAuMEAYY
(redemption) LLav‘ViﬂmauammiaULﬂaawmaawuaaﬂ (switch out) Wit spasLBuniEnnsAuIN
HulundETusSnsanstavun

Uswammsmmm ADLs Threshold Imaimamammalﬂu
(1) mamms%wmaawmmvamﬂasJulsm mﬂmmammsmaﬂwmaaqmuLLavaULUaauaaﬂ
) mamms%wmaawmmvamﬂasJulsm ua*ammammsmaﬂwmaaﬂmuavmLﬂaauaaﬂ

=

Frustianmsenafimsanvun (1) way (2) lussduiisnay
Tunsdlifinisldesesiio ADLs # ADLs TiSeniiuldasindudineanu

a v o a = I a v W o aa T == |
UEndnn1senafiansaniGeniiu ADLs uansinefuluusdag Juvinisidnisldiasesied

w vurlavaenils USEndnnis aglalld ADLs wonAu Swing Pricing uaaunsaldsiunumiesiiolunis
USMsANUERsEN NAaDUlR

U%ﬁ’w%’mmisuamauﬁw%mvmmauamawmaawum%uwﬂﬂﬂumiwmimLLavmamaﬂmaﬂmq 9
VlLﬂEJ’JGU’eNﬂUﬂ’ﬁI‘ULﬂiENN@ ADLs SL‘IJ’J‘UWWT’WW?‘L!‘L!

‘Ui‘l‘ﬁ/l%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ%ﬁ%%“‘lJWﬂ’]SZJ’EJﬁu’JEJa\‘lVluWU’ﬁ“N‘UWJEJL‘UF“] i’mL‘UWLUUEJEJ@‘ZIEJ%U’JEJ&QVWsLU’JUVH
miwmﬂmmmm ADLs LLa”UiHW%ﬂﬂWi%”‘UWEJEJQ%Q%U’Jﬂaﬂm‘u{ﬂﬂﬂan‘lﬂi‘ﬂuﬂﬁwfﬂ’ﬁmﬁLLa‘“‘Vli’eJ
mmaﬂmaamﬂ ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬁﬂJ@ ADLs SL‘IJ’J‘LWHH’]?L!‘U ‘VNuUiUﬂ%ﬂﬂWi‘U@ﬂﬁ’J‘uﬂ%ﬁWﬂ%M
LUaEJULLUaﬂﬂ’ﬁW]Lu‘UﬂW{LW 9 ‘1/11@91’1LHUﬂﬁi‘lﬁi@mﬂﬁ‘ﬂfﬂ‘lULLa’mLf‘IEJ’J‘U’eNﬁUﬂWiSL?JLﬂi’E)\mEJ ADLs Tuiu
mmiuu LLQJ‘Vﬁﬂﬂ’]EJ‘ViaﬂUi’?ﬂq;]’)']L‘Uﬂﬂ?‘U’e]‘WLl’J‘EJaﬂ‘V]‘lJ‘V]\‘l‘Vlﬂ,Jﬂ‘VIS’EJ‘U’Nﬂﬁu%@ﬂ’lumﬁﬂﬁiuuluﬂquﬁﬂ
LiEJﬂLﬂ‘ULﬂu1®LLa"“i’1EJﬁWi‘?IEJ‘VI‘Ll’JEJa\‘WluW%WS‘”WJEJLSUﬂVlLiEJﬂLﬂU'llJ‘l@uu lulmumsfmaiwmaawu

mwammsmamauawﬁm Seniiu Anti-dilution lewes - ADLs T’U’mNV]W’]?’?EJﬂ’ﬁ‘U’e]WU’JEJﬁQ%ULLa“
amﬂaawmsaﬂmm mammwmaawuuavauLﬂaawmaawuaaﬂ LW‘ENEJQI@EJQ‘VT‘UW]M‘U ADLS
threshold wuswmwumh mmﬂmwaﬂmimaamuammvmmmmmmamﬂmitianm‘u ADLs ‘1/|
unana1eiule LL@““UEJﬁG’JNﬁVlﬁWﬂS@J‘UEJﬂ’]‘Vi‘HﬂLW?,JLm\ISL‘uﬂ’ﬁLiEJﬂLﬂ‘ULQWW“‘i’]EJ‘VW]’ﬁ’WEJﬂ’]iﬂi@%ﬂ’lﬂaﬂm‘u



LLauﬁUL‘Uﬁ EJ‘H‘VIU’JEJBQ‘V]UL“U’] MiEJSU’IEJﬂUMUTJEJﬁQWULLaVﬁU L‘UaEJ‘L!'VI‘LJ’JEJaﬂWu@EJﬂIu‘UﬁJ’ImJJ’]ﬂW]M
LL‘H’JV]’]QV]‘US‘EWH]G]ﬂ’]'i’ﬂuﬂ’mu@‘l@

‘UTI:W]’“Dﬁﬂ’]i‘UE]ﬂQ’JUﬁV]ﬁ‘V]ﬁ]u‘UiUL’Wlﬁﬁ'ﬁ@a@@ﬁﬁ’] ADLs cI/]LiEJﬂLﬂ‘U “(Nﬁ]%"dﬁ‘ULW@JVLQJLﬂUE]Gﬁ’]ﬁQﬁ@VﬁuUVL’J
Tulasens IﬂEJ‘UTI:W]’“Uﬁﬂ’]if\]uL“UG’]LNEJV]’]\‘1L’JUI“ZJ@]EUENUTUVH]G]ﬂ’]'ﬁu‘l/mﬂﬁﬁﬁlﬁm‘ua?u%@maﬂEN‘V]‘Lﬁ’JlI‘VﬁQ
NWUV]’N“UENVI’NE)UV]U?EWH]@ﬂ’liﬂ’]‘Vmﬂ

U3TMdnnsveanuansfivsilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnaliiadesileduunuuasviodiudy Hudu Imamé’qmlﬂulﬂmuﬁ
F1UNNUAEATIUATT N.8.6. LLau/maammfuiwwmiawmmu/mwmaammummaaumwum
way/ W30y e/ iiureu/Houlu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@

agalsfinny mﬂmmmuaummﬂiuamLwamimmaﬂimumqawmﬁ]mmﬁuuﬂuwaawmwmm
amulunamusialy Lmaquauluimmmﬂiuaqmwaa'mwamauLLmuMﬂawuLmamﬂm

N23NUIU feeder fund wae fund of funds iWenawuuatgmedinisly ADLs usEnInan1sagiaTan
aiunslvaenadesiunamulatenis
FNYALLDYALNULAY :
newuUanenninemuamuiinisimuaasesdedlieldlunisuimanuidssaninadeanamu
Uanenna lnsivaninusinedauy fadl

° o o A a2 | ¢ v & 1 & °
nssuNSEIYINISUSUandnad umuAviuanals vnldiduluaunaet srvnnsiuindunisnsegyinld
eUslevivestievmivasyuiiy

il ‘waﬂmzusmﬂmﬂumﬂﬁmﬂiawamﬂan VLmaﬂﬂmaaﬂmLa‘wwvmuwmﬂma JauUananauaty
m‘maaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂMN‘VﬁEJVLZJﬁ’eJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TronuauatunIw
sengeduine

ag9lsAny %Wﬂﬂ@ﬂ‘ﬂ‘uﬂa’]ﬂmﬂ ummf’ﬂwsaLﬂaaw,mawa:uammuimG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEn
mms%aaﬂ’auawﬁmvLﬂaauLLﬂawauamnma Lwaiwaamﬂamﬂmawwaﬂ Tnefiennlasuaiadiu
ﬂjaumﬂmamwawmm LLﬁ”bLiJﬂ@’J’]LUuﬂ’]iLLfﬂﬂJLWEJLG]EJIﬂix‘lﬂ’]i

lunsaiinemuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniiig

- MmsmruaReulnsadadnialunssumduigAuniieau
Sy P Y = ' . .
szgzanfesdsdlmtnaun1sveAuniieamu (notice period) :

nawusIMNIY

a

Ay ' v ' ' I a ' i o ea
maﬁdna‘vm'aﬂamuﬁaami‘lnaauwuaaamugamm‘um’l : 10.00 % maﬂaﬂammwaauam

q

v v a v o ' Y v o
ATADIKAIUIWNANNITAKRUNIUIAN ¢ 7 IUNINIS

SUALLDUALNULAY :

U3ENInn159eiasanly Notice period geanliivin 7 fwinng Wedheondisawmussinislaneune
amulaeiiyadniunit Sevar 10 vesyaAmIndduansvenamu

UswammsawwmmﬂmLLaum‘mumuaunmmmmmewmﬂaumimaﬂwmaawu (Notice
period) Imaamaﬂmﬂumswmsm’lLﬂulﬂmmuiamaLLauLmewuswwmsmmﬂ Tnefiansan
Padusing q Mieades loun MIUsEEILANINARDIVDINDINUTIN ANNARDIVDINAIN vizetadudulad
ﬂsmuamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld JoyauszanuniInng
"Lmsuamaasama8LLamsaa:u:um%muamsamsﬂsuLammﬂﬂf\mawmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o Suzuwuus]



UITNdnN1TONaNaNTaNAIMUA Notice period Aiwanasiulunsiaz tuviinsndinsldinsesdedila
Usendnnsenaaziinrsanlylld Notice Period Aldlunsdiineayusiuiianinaseaiisane islliuegiv
AaufilavesuTENIANIG

UIENIAN1501314 Notice period saniuATasiislunIsUIMIsALEEsEN NAaDDULA
Tunsainidinasla Notice period LLaummmwmﬂ,‘wmaﬂmmmmauma inwmwaamuammz
UFtAfum&sildan Notice period uuLﬁjum&nn‘umawlmmwﬂmslmummiwmima Wl Ut
dnn1soraiansanly Notice period Sufueiosdiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz#30LAIDILBdY

Usendanisveanudviiasusuriiunioan Notice period lamnufiussminnisiiuaunis JaazuSuiiia
TaiiAiu Notice period g mamwmwmlﬁuimams TngUsEminn1sazakeniadulsnvuasusendnnig
LLaJmeaaﬁumumumauaﬂaqwumwi@mumwaamqauwmwwmsmwum

N2NUIMU feeder fund wae fund of funds Wienawuuatenwdinisly notice period USEMIANTT
ausavgfinnsandiiunisviaenndesiunesuuatemsla

SUALLDUANULAY :

sLuﬂsmmswammiﬂivaaﬂmv’lfumsawamﬂam AUNDIUUAIENII wWionsafiusenaanislaly
mmwmmmammwam (best effort) ’Lumsmmmawuﬂmsn/mLLavmammmmﬂaawuﬂmsmm
mﬂmmawamﬂan ‘uswammsmaamuammvwmimﬂﬂﬂmaﬂmmﬂmﬂwaamﬂaaaﬂmawu
Uam‘mﬂm Wil mawummiaﬂﬂmmaavLaammmﬂuLﬂiawamﬂmmmﬂmwuﬂmamﬂmmﬂ
wmaa%mumaaﬂamwmww

WATUNTVIBAUNLUIEAIUY (redemption gate) :
nesusIITIY
waunsveAuvamulidindifesas : 10.00 vesyarmIndAuavEURINEIMUTI
Tnsusendanisazldmaiunisuneunssamuliiv : 7 fuinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

UTEINTAN1591aN50UN T Redemption Gate Lam;ﬂiaiﬂ?il,ﬁﬂamumim“lﬂwﬁ vseUszidiugn
anunsalonaazldund Inefiansantadesng g Aeades lown amnusumulunan@e wensnddy,
ANNATDIYRINAINANAINNTILUNG, anwadeduaInewuRaUNg, anmadesvesnesuliaenndes
fudsunanistaneuvaineany, anislaneufinung, Aannsldnauannndd Redemption Gate 7i
fouali ma{maausmmwwuamwmawawaﬂmwamawuiwawu TnguSTninnisenanivun
Sovludiovdaaumsaiilidunicae Gate threshold 1¢

IUﬂiiﬁﬁU%ﬁwﬁﬂmiﬁ’muﬂLﬁlaul“uLﬁ@ﬂﬂﬁﬁmumﬁﬂjﬁiﬂﬂﬂaﬁ’m Gate threshold lunsdifanan
Redemption Gate slflanziwinstenslail dndruvesyardeuewmheamugvsveinesmu
meruﬂumammwaauammmmmaqnaqm flAwihiunseninndi Gate threshold fuETmdans
Muua T,mw:uamezjaﬁmwmaawuamamaﬂﬂawu mmmmnmammwamwaqm (subscription)
eh uammia‘umaawmaawum (switch in) n@aLyaAINSUIBAULIaWU (redemption) kag
mmauammﬁa‘uLﬂaawmaawuaaﬂ (switch out)

‘Uswa]mmiﬁ]w‘wmimm‘wumﬁmsimaﬂwmaawumu Redemptlon Gate Imamﬂaaammﬂmu
(pro-rata basis) %adma\ﬁu%aﬂummaawuua amﬂaauaaﬂ fu ’m‘vﬂ“d Redemption Gate

USENINNIT919RA158NMUA Redemption Gate Wag gate period lukfiazaTawana1aniule e



Redemption Gate 9zl3i1n11 Redemption Gate Tuf1 ag gate period azluuInnINszAUWATUT
seylilulasams

mmiwamuwmaawuuauauLﬂaauaaﬂmummaa Utndamsaniluvhsmensluturinsiudediu
LA Uity i:;:uﬂumaaiwaﬂwuwawmtauauLﬂaauaaﬂiﬂﬂummmmu (pro rata basis) Ing/ll
finsdnanduneau- 'VlaWEN?’]’IMTU“ZJE]F’]‘H‘WWJEJan‘HLLauEVUL‘Uﬁ&lu‘ViU’J‘c’Jaﬂﬂuaaﬂ el usEmdan1sazile
IMNQE]WU’JEJﬁW]UEﬂ’]@J’IiﬂEJﬂLaﬂﬂ’]ﬁ\‘lﬁ’m‘ﬂLMﬁE]lﬁ]LlIEJUTL%WH]@ﬂ’lﬁJiuU‘UQ’mﬁ’W{‘iU‘i’aﬂiUﬂ’]iEJﬂLaﬂﬂ’]ﬁﬁ
fanam wasdleusiminnsEudalissuy memmimmmLweftvmiwuiuwuaaaszjﬁuauaausuama
NOINUTIY

‘UTI:W]’“Gﬁﬂ’]iﬁ]uﬂ/ﬂﬂ’liiU“ﬁ@ﬂUMu’JEJaW]‘L!LLﬁuﬁ‘UL‘UaEJ‘L!’eJEJﬂ "Lumu Redemptlon Gate G]’]JJi’lﬂ’]‘iU"UE]ﬂu
‘mmaawu 3% aummi‘iwaﬂummaawu ‘I/N‘L! L’Juu@m'ﬁm%ﬂ@ﬂ%umﬁﬂ’w\lﬂﬁ@ﬂL‘WEN‘INE] UIENIANITUD

(%

aa’guamﬁmx'ﬁwaﬂwmaawumazﬂuLﬂaawmaawumumw Redemption Gate fiusznld
USEniIansazudslvigiionieamunsiuilelinisly Redemption gate lnglyidnd

Tunsainiinsldiaiesile Redemption Gate # UsEndnn1T91AldTINAUIAIDIEBTUATUSIMTALILEDS
anneassdula

UsEndnN1so1aiansanly Redemption Gate Auananefulundaziuinnsndnisldniesiiol

U%ﬁw%’mmimaamuﬁm?ﬁﬁ]UU%JULﬁw%@amé’mw Gate threshold mufiusemdnnisifiuauais IWEJ‘\]U
USuanliisni1 Redemption Gate ‘UUG]WV]‘iuUIUIF’]‘Nﬂ’]‘iLLau‘W'ﬁE]‘U'iULWJJ‘VﬁE]ﬁﬂ gate period Ay
USIIRNSuANAIS Imaﬁ]uﬂwquiéﬂ,umummiuﬂmuimami il swazBeniEnsFuandu
TUmidsiivssmannstviun

¥
v A A

UIENAnN1sveanuanENIr SuTeAurgamuvsadulUayumheamuiunil Redemption Gate 7
Usgmeld

U3ninnsveanudniiay L“LJ%"sJuLLanLLu’mwﬁuﬁumﬁuijﬂﬁﬁw Redemption Gate laun n1g
EJﬂLaﬂ Redemptlon Gate nouszeznafinmun nsldiedesiioduunu Redemption Gate Jusu (m
) v Iuﬂmﬂummmmiummmwmaawﬂumwmadm U3tninn1se1ainnsanenidndids
msJmuwmaaqmumwmwmqaaiuswmi LLauLLﬁNmaaumamwuwaﬂaﬂl,aﬂmaqiﬂsﬂmmm

‘U'S‘l:ﬂ/l’ﬂﬁ]ﬂ’]i‘UE]aQ’JUﬁV]ﬁV]ﬁ]uu’]sﬂamaﬁﬂ’aﬂ‘lﬁwlEJaﬁVlu%ﬂ‘Uu@iJﬂ‘fﬂUﬂ’ﬁWﬁ]’ﬁm’lLLﬁuWﬁ@@ﬂﬁ‘lﬂ‘ﬂLi@Wﬂﬂ 9
VlLﬂEJ’JSU’ENﬂUﬂ'ﬁI%LﬂiENJJE] Redemptlon Gate IU’JU‘W}ﬂ’Ii‘Hu

N2NUIU feeder fund wae fund of funds Wienawuuaienedinisly redemption gate UTENIANTS
gRnsananiumsiiaenadesiunewulalenis

FNYALLDYALNULAY :
nesuUanenninemuamuiinisimuaasedetlieldlunisuimanuidssaninadeemneamu
Uanenna lneiinaninusineday fadl

mndeldaouiun (saudiduivdew) Imuezjasmslm LuaimﬂumsuaiaaauwlmuimuﬁaamsJ
Aeuntluduaiieaiu iundt 10% suaqmmwmsawummmamawu’imG] o udunvidu
nssunsilansinsdeunsveldoeuimunrtounsdnls eldliAusesu 10%

il ‘waﬂmzusmﬂmnumﬂmmawamnan VLﬂﬂﬂﬂﬂLaEJmﬂLQW’]‘“ﬂiuwmﬂﬂJLLa JaUanansuaty
mmaaﬂqw ety sL‘lmSﬂmiJﬂ’ﬂiJLLMﬂ(ﬂN‘VIiEJVLZJ’dEJWﬂaEJ\‘iﬂUMUQUUﬂTMWENﬂQ‘H TrenuauatunIw
sengeduinei

agnslsAny %Wﬂﬂ@ﬂVI‘uUa’]HVIN llﬂ’]iLLm‘Ymi’e)LUaEJULLUaQGU’EJQJa?JNGWIQG] E]EJ’]\?@JUEJEJ”ﬂ’]ﬂﬂJ UIEN
‘ﬂﬂﬂﬁi%@ﬂﬂ’)u&‘ﬂﬁ%%‘“LUaEJULLUaﬂsﬁEJZJﬁﬂQﬂa’]’J LW@I%ﬂ@ﬂﬂa@ﬂﬂ‘Uﬂaﬂ‘Vl‘u‘Waﬂ Tngfiennlasuaiadiu



gounngienheamuudd uaghitedndunsuiluiiufiulasinis

lunsalinesuiinisdsuuwdaneawulaienis Usendanisanudnslunsiudsusdamaninasiag
nanlidennsesiunaulaieniwig

- mshivenialiSuefuniteamunumdisulivieasngasudidaniafidevisAuniteasyu
(suspension of dealings)

UIEndnn1snausnaunsaaniiunisidgegalitiu (Jusiing) : 1

a 1

10. fnuaatlunsAiuInKan1sUsENMALAAMINRUENS YaAMlawULAZIAMILIEASYY :

v

ANty : 1 g
wazusendaniglu : 2 Juriinig

S19aLDUALNULAY

inwmimmmmuamm‘wﬂauawmaaﬂawuimmwaﬂmamLLavaﬁmiwmuﬂamﬂmuﬂiimmi n.a.9. UssnAfinue
wazsiasUTTdnn1sasuimun TngldFummudusaunndinnuaninssuns n.a.n. Tngn1sATIMLAREASTTY
vewdnmindviesmansiiauereluseusuma UswammwﬂwaﬂmimwUaumﬂamﬂmiwwmiawummm Baldf
FumuiureuaINd N NUAMNIINNTT N.A.0. Iummwwaﬂmimﬂm’ﬂ,umaumammimaumﬁmLﬂmﬁuuiuamﬂm UTEN
Famsaglindnufuasuduioensu Wuana ImﬂlmummmwaummmLLame'auIsmu

Vuusinsdifinesusadssmalslldussna uazvierdsdoyayarmihsanureanesussUsemeliiuuiendnnis
LLay/‘MiﬁJﬂaQ‘lﬂum’N‘UiuL'V]ﬁm’m‘lﬁ&m%’lﬂ’liﬁ]iﬂﬂU’JuVﬂﬂﬁﬂJ@ﬂUi‘lﬁVH}ﬂﬂ’]i LLau/mamwammm‘amammnmmﬂumﬂw
WEemdanshisnansodmon LLauU‘iuﬂ’]ﬂJJaﬂWﬁWEJﬂuﬁ‘l/lﬁ YAAMIAU T1ANENNYAIYY wazsIAsuTeRumitg
AU maiuumnmwmwumlm U‘iiﬂ%%@ﬂ’]‘iﬁ]uﬂ’lﬂ’smLLauUiuﬂ’lﬂMﬁﬂ’mi'WEJﬂuﬁ‘l/]ﬁ YarMIgamu $1ANENNYaYUY
LLammiwamwuwawu Tnglsidndn visil wawmsmmmmmaimummmmmmummwmmm'ﬂmuuammma
awumaaﬂaammaﬂiumﬂ u,av"d'i.umﬂmEﬂ,mummiammmuwmwwmimmmuammwaauawa YarvUIBaL
wwznwmamwmmuﬁmiwamu‘mmaawu
mwwmiﬂawuiaﬂmwﬂnu"l,maqﬂgummmumnmmimmmLLaumsﬂsymﬂuammwaamm% yarvlgauILay
IRV Luaummmmmmalﬂu }

) Luamwwm‘sﬂawuiaﬂmwsjmaiwaﬂwuwaam visongniumdweviordmefumieamu lnelilssusniiy



lugeszrgaIfinan
(2) Wellimanuivniansnaamusiudsadnnemusiu lnglilasueniududiunusmngmedangnn

i’]EJﬁuLE]EJG]LWMLW@Jﬂ’]iLLUQ‘Zﬁu@WU’JUaQVIu

“UTH‘VWWﬂ’]?UE]ﬁQ’J‘LJﬁV]ﬁIUﬂ’]iLWQJL(ﬂll L‘Ua‘&mLL‘Uﬁﬁ‘Ui‘UﬂN ‘Vﬁ@L‘UWUiﬂ’]i‘Vm’JEJﬁQ‘I/]U?I‘H@VIFNhJLU@IMUﬁﬂ’Ii L‘INE]L‘WlIﬂ’J’IlI
mmnlmmmawmaawu LLaummaawaﬂiﬂaﬁuumaqmﬂaumﬂamumumﬂm IWEJU?HVH]@W]'W«JLLRNT]EJ& GRERYEIN
Uiﬂ’]iﬂﬂﬂa’]’Jﬁ’NMu’ﬂMuE]EJﬂ’J’] 7 'J‘HHE]U’J‘HLUGEJ‘L!LLUGQ Iﬂﬂmﬂﬂﬁuﬂ’]ﬂ 3% ‘VW]’]ﬂ’li?J’eN'U‘i'UV]ﬁ]@ﬂ?‘iLLﬁu/Wﬁ@Nﬁ‘UUﬂuuﬂ’li
EU’]EJLLﬁuiU%@ﬂUﬁ‘ﬂUﬂ’li‘iU“ﬁ@ﬂu‘l/m’JEJﬁﬁ‘Vm uaz/us3e Website 993UTEMIANTT www.ktam.co.th

“Ui“l?}‘l/mﬁ]ﬂ’]iEUE]ﬁQ’J‘LJﬁ‘V]ﬁ‘VH]vEJﬂLaﬂWLl’JEJaQ‘V]‘wUUWL‘W’e]ﬂ’liﬁ]@ll 1‘14?15@41’]?]04«15%1]‘149]51&3@%14’4EN’I‘LW]LﬂEJ’NJENEJﬂLaﬂﬂ’]'ﬁIMﬁVIS
Useleruniens LLﬁuNOE]WLJ’JEJaﬂVIWUENSUUWL'WE]ﬂ’liE]E]lW]L‘WﬂE]E]FJ'VN‘VHJ@JJﬂ?iaﬂ‘Vl‘HV’]i‘ULQ@UVLEUG]’]QJWﬂ{]WN’]EJﬂ’mu@ UazADI
L‘lJ'u‘l‘UG\’liJF’]’J’]JJUiuﬁQWUENUiUVH]ﬂﬂ’li Iﬂ&ﬁ]yLL“\N&LWNQE]WLJ’JEJaﬂVMVﬁ’]Ua'N‘Mu’]@EJ’NUE]EJ 3 ’Ju%’]ﬂ’li%’NL’JUVLSUWUENUTH‘V]
dnnsuazuasliantinau na.nnsiunely 15 ’J‘H‘LJ‘ULLG]’J‘LW]QJﬂ’]iL‘UﬁEJ‘HLL“UﬁQ@Qﬂa’]’J

nsALIMYaAMINgugVSUENaUTBYiavasiieau asuansafnesieasidealdi : www.ktam.co.th



	1 ปกโครงการ KT-JAPANSM
	2 PROJECT

