18a%LUALASINITIANIT

naulaauny glsileu walulag 3a39 Wua KTAM European Technology
Equity Fund

USEN nanningdnanisnasyungeling 3in (nivw)



naamuiUatauny glsideuw malulad 8a3n Wua nan

nasnulatauny glsieu malulad 8a7m Wua

S18aLL98AlASINITIANS

1.

2.

Foyanaly

Folasensdans (e) : nowuidaauns gladou wmelulad S35 flud
Folasan1sinnis (83n9w) : KTAM European Technology Equity Fund
Yagalasanis : KT-EUROTECH

Usznlasenis : nesuln

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwauznsiaueve : lawevielulng

(Y 13
nqUszasAvaslATINIg :

LﬁaizmuL?uaawumﬂﬁawuﬁ'LLmqu,ama“[,umﬂé’%’umamwLmumﬂmﬁawﬂumwixwm I@a%ﬁﬂﬁuaamuﬁlﬁmﬂms
m'vm'lwmsaamulﬂaawuiuwmaawumaaﬂaamu JPMorgan Funds - Europe Dynarmc Technologies Fund (ﬂawwaﬂ)
ImEJLaaaiuiauﬂumlmuaamﬁaaau 80 YDIYAAMINIAUFVITVRINDINUTIN N3l maqwumﬁmmLﬁJﬂIﬂIiAﬂﬂﬁaamuLLauawmﬁa
EJE]EJ?“Uﬂ’J’]ﬂJLﬁEN‘-\]’lﬂﬂ’liaﬂ‘lf]‘lﬂ,um’lﬁﬂﬁuLWﬁ1®

Usznnnesnu

UsznnaeuauuleuIen1samu : AU

USTLANNBINUANANBEUSTLAY :

- nesuTILion1seey

- NRAUTIARLADS

%anamwé’n (n38d Feeder Fund) : JPMorgan Funds - Europe Dynamic Technologies Fund
stmﬂﬁﬁﬁugu,amsl,ﬁuamﬂ : dnwwdsn ( LUXEMBOURG )

Junasyu UCITS

Usstnnnsasuaanueaiauedu « : lidwmus
Ussinnsasunuaadeaieaiudassme : nesusaniiituasmuuuuiicnudesinassma
ulguremstlasfiuanuidsansasuaniasuvesnaau : nasfiia

IR YANNLANAEINUULIUIENITAULAT AN WAL LAY :

ﬂawuuuiam8Luuawﬂwmﬂaquuaaﬂawu JPMorgan Funds -Europe Dynamic Technologies Fund (ﬂmwuwaﬂ) AIEN
NOILAY? SLU"UUG]WU’J?J@QVI‘U (share class) “I” ‘Luaﬂamuaii IG]EJLQaEJEL‘lJ'i’e]‘U‘U‘UiUSUIQJUQSﬂ?Wi@Sau 80 ﬁuaamammwmuamaﬁum
ABINUTIY VN‘u N8y JPMorgan Funds -Europe Dynamic Technologies Fund (ﬂa\‘muwaﬂ imﬂﬂwuLuauiuUi”LWﬂ
Luxembourg LLa”ﬂmLUu Societé d’investissement & capital variable (SICAV) LLa‘“ﬂa\‘iwuwaﬂlmumiﬂmummLLa YOU W
911 Commission de Surveillance du Secteur Financier (CSSF) Faduaudnuves International Organizations of Securities
Commission (10SCO) waztdulumumaninueives UCITS (Undertakings for Collec‘uve Investment in Transferable
Securities) UMIHaZIANTIAEL JPMorgan Asset Management (Europe) S.a r.l mu ﬂawwaﬂmmaﬂiuammimmu A
aiwmamammumﬂmsmmwﬂaamammamuawu‘imua AN NWUﬂ’]iaﬂVlusL‘lJUi‘EWls[,uﬂMﬂ”lﬂEJIiUVILﬂEJ’JSUaQﬂULVlﬂIuIaEJLU‘Ll
VG ('i’JlIiN LLG]IlIﬁ]’]ﬂﬂL‘WEN amammsmmiuiaa ﬁ@ bbele IVﬁmJ‘u'Wﬂll)

o ¥
o

¥4l Neavu JPMorgan Funds -Europe Dynamic Technologies Fund (nasvjunen) 81aftansaunaauludayanvenedisysd /e



naamuiUatauny glsideuw malulad 8a3n Wua nan

(Derivatives) eLfinUse@dnEnmnsusmsn1sasu (efficient portfolio management (EPM)) uagiitetasiuminuides
(Hedging)

m‘muLﬂuawumummaaﬂawummLﬂLm:u EJIiL‘UEJ‘LJ LWﬂI‘lJIaEJ @ﬂ’)(ﬂ ‘W‘Uﬂ E]’]%W%Wiﬂﬂﬁ\?%‘lﬂﬂ%i@ﬂi’l‘ﬁﬂ mﬂmi‘wu MI1813
LL‘M\‘]‘VIN mwmim‘wum‘mu AFIFITNNNITHEY WU LLav/maumemﬂ VILﬁu@sU’]EJWﬂIUUi”LVIﬂLLa”/‘Vﬁa(ﬂN‘UiuL‘V]ﬂ NaRNIY
ﬁaﬂ‘lﬂi‘WEJﬁi@VliWEJﬂu@u ﬁi@ﬂ'ﬁ‘lm@@ﬂ&laiﬂﬂ'ﬁﬁ@u@8’1\‘1191’E)‘EJN‘VI‘LN‘V??@‘W&']EJ’E]EJNWI@J%@WE]ﬂ{]ﬁlI']EJ N.8.9. maiwmmmmau
Iﬁaﬂ‘lﬂ‘lﬂ,ﬂ uaﬂmﬂu SLUEI'J‘IJ&U@\‘lﬂ"Iia\WNIUUi”WIﬂ ﬂ@ﬂ%u%”lﬂa\‘lﬂuiumiqﬂqi ﬂ\‘iﬁl@‘lﬂu

1. Gﬁ?ﬁ’]i%ﬂaﬂﬂmwﬂ@ﬂﬁmm’]‘ﬂ@ﬂqEJa'J\WI‘Ll’]LLN@ (Structured Note)

2. mwmnmwuwaummmmLsuaaasuaﬂmﬂmsma“uaﬂmaaﬂmﬁmsmmmmmiaamﬂm (non - investment grade)
Gﬁ’]?ﬁiLL‘VNﬁu%INlﬁiUﬂWi‘ﬂﬂ@u@‘Uﬂ??Nu’]L‘U@ﬂ'e] (Unrated Securities) ‘Viaﬂ‘Vﬁ‘WEJ‘UE]QU?HWVIlSJI@%ﬂVI”L‘UEJ‘Iﬂ‘UG]ﬁ’]WﬁﬁﬂMiWEJ
(Unlisted Securities)

ogslsnny ﬂ'eN‘wua1ﬁ]uiaﬁmmwmwﬁﬁﬁéﬂﬁummmLﬁjaaammmmamammlm (non-investment grade) NI

&

mﬂmwuuulmumswaummmmLﬁjaaawmmimawuim (investment grade) mmwaawummmmu

ﬂamummmmu EJT,mJEJu walulad dm3n ‘Wuﬂ m%ﬂamu mamﬁiﬂiwmﬂmmﬂaﬂmwEJ ﬁiﬂiimmi“U’lEﬂﬂﬁmaﬁJﬂJ’]‘lj@ﬂu
maﬁsﬂiiumwa‘imammmmam (Reverse Repo) T,m*aL‘LJui‘LJmmaﬂLﬂmWﬂmvmimmi n.8.0. NI0EUNINUANLATINAIS
n.8.6. UsenanIuue

ﬂ’eNVIUL‘UG’ILﬂLLVI@J ‘EJI?L‘UEJ‘N wialulad A7 ‘W‘Uﬂ a1’mNmif,mamﬂumaﬂ’mammwamwaa’;mm (Derivatives) ‘VliJG]’JLL‘UiL‘U‘LJ
@Mi’]LLaﬂLUaEJ‘LlL\‘i‘uIWEJiJ’JGm‘LJi mmwaﬂmﬂummLaaﬂmmaﬂanmﬂnﬂmvmiumi N.8.0. Lay/MIodinuUANYNITUNT
n.a.6. Uszn1An1mun IﬂEJ"U‘L!E)EJﬂUﬂaEJW‘lJ%‘U’ENW\Jﬂﬂ?iﬂ@ﬂ‘l/l‘um'mﬂ’mllL‘mﬂ“’ﬁllﬂUﬂﬂ’]’Jﬂ'ﬁﬂﬁ‘HLLma”%mu 1 ﬂimﬁ/lﬂ’]N‘UEJIﬁJ
wualdugouaas ‘Ui‘H‘VI‘Gﬂﬂ’13’E]']‘G‘W"D’]iﬂﬁaﬂVIUIHﬁﬂJﬂJWI@?J’]EJa’NWNW LW@ﬂaﬂﬂuﬂ’JWNLﬂﬁJQVlLﬂEJ’JsU’ENﬂU’e](ﬂﬁLLaﬂL‘UaEJ‘LJ (FX
Derivatives) pgalsinu ‘Ui‘l‘i‘ﬂ%ﬂﬂ’ﬁ’e]WQW%’WiﬂJ’]ﬁﬂWNIUﬂﬂJﬂJWI@‘U’W‘EJaNWlJ']LW’e]‘ﬂ’eNﬂ‘Uﬂ’NEJLﬁENVILﬂEJ’J‘U’eNﬂU’e]GﬁWLLaﬂL‘Ua‘EJ‘Ll
(FX Derivatives) sL‘lJ?Iﬂﬂ’JU‘Vl‘LJ’OEJ ﬂ/ii’e]’eﬂﬂ‘ll\l%’ﬁﬂﬂillﬂaﬂﬂuIUﬂimVlﬂ’]NuﬁﬂaEJIiiJLL‘LJ’JINZJLLGUQV’TW ‘Uﬂﬂ?ﬂ%ﬂi@x‘m@ﬂ@ﬂﬂuﬂ’ﬁw
Lﬁﬂﬂ@?%ﬂﬁﬂﬂﬂﬁ?ﬁiUﬂ?i%?ﬁiﬂiiﬂﬂ@ﬂﬂﬂﬂ’mmmm ImwﬂmamauLLW%&ﬂawuimaiammmmﬂmwwL‘wmu

memms'«avmmawamwm&JamumaaﬂawwaﬂmuamﬂﬂiﬂmaﬂLézmmiﬂ visedsludednenndsnlaenss lngldanatiu
gls (EUR) \Jumdn egrslsiny inammimam’mammvLﬂasuLLanumawmaawm LLﬁ”/ﬁi@‘U@‘U’]EJWlJ’JEJaQWU‘U’eN
ﬂawwaﬂiuﬂivmmauim LLav/maLﬂawuﬂammwaﬂmwwszjaﬂmaﬂawwaﬂ LLav/maaﬂaNuamumuaﬂauuaﬂm
uaﬂmuamﬂaﬂamug‘li Tumewaale Imaamﬂmummmwaumﬂwaawmaawuum Tneu3dndnnseediisieuselonives
nosuluddgy visil ‘inmmmiavLmimaavamaawumwmwm Tneasliausenna o driheusesudeninns uas/vile
wauuauumimamaiwaﬂu (63) waz/n30 mulwmawswmms Guuslunsaifidunisiasuuvadaenesusiuvaniu
DUAN smuwmmmiavLmslmaawm&JamumwimamuumLLmuwuswalmmsimai‘umwmmmimmﬂma
Tunsaifinesyulsianansndrasplunesundn maiumzwﬂaqmuﬁumsL‘UasJuLuJaﬂuIstmwsamuammuamﬂm w3y
ﬂimmiwammimummiawuluﬂawwan VLstmvamaﬂmaiﬂ 917k ﬂamwaﬂmama‘uLmummwamaumumm
NoUAIUTINADLY LLav/‘ViiawamaULmumaqﬂawwaﬂmmﬁmmm (Benchmark) (9n3) uaw/vi3e miawuuuwmwulﬂ
MNnIqUsTasAnsoulouIINsamUYBINDIU LA/ 3esns AUl Lay/ M50 miawusuamawwaﬂluLﬂulﬂmu
nilsdorIunIalATINTS ma‘mﬂ‘mﬂawuulummsaﬂgumiwLﬂulﬂmwaﬂmmsmsuaﬂmummﬂmvﬂiiums n.a.9. kag/mssly
nsdifineaundnldianiasanis Wusdu Uidndansanudviieshtuamuvenssullaslumhsanuvenesmusig
Uivmmumu‘lamstsaﬂ‘wuaamﬂaaqnmmﬂivmﬂ LLav/mauIEJmamiawwuaaﬂamu Imsamﬂm‘ummmuﬂuaumﬂma
YA Favasmdnnserafinnsanduiunsluadadion mawaaaiaumwum Fronadwmalilusrsnandingm nesu
maﬂwmmaaﬂmmamawumwsvwmmﬂmw 1 Nowu

Iuﬂiﬂﬁu%ﬁmsjivwmﬁﬂLﬁummm%”mﬁu sulumglinisamuuasnsausitlidulumuulovisnmsamumunisdauwis
Uivmwumﬂmm ImiwwmimLuumiLLf’Tlsuammumiawwuaanawuiazﬂ,‘wLﬂulﬂmuuiamamsamumstu 90 Futuus
a‘mnammumiawmaaﬂawumﬂmL‘LJuVLiJmmuIamsmﬁawu L’Jumewamms'«avimummﬂwawmsmwu’[,mﬂasmufdaa
Uivmwumﬂawuiwm&J’Lumwummmﬂan Wil IumiLiJaauuﬂaaﬂs%mmamamusm UatniansdossaliiiEnsly
mﬂmmmmmawmsaqwumﬂumimvaaﬂmﬂﬂmmsamaummsLﬂasJuLquUsvLm/|suaﬂﬂawus';mvma%mm Ty

’Jﬁﬂ’]iﬁﬂﬂﬁ’]’maﬁmi“ﬂ“L’JaqL‘INEN‘INE]LL&"LUUﬁiiNM@Nﬂ@ﬁ‘H’JEJaQVm mmmLmalmummﬂwaa‘mmaamuimﬂaauuﬂmﬂivmm/ 6
%I 2



o a I

naamuiUatauny glsideuw malulad 8a3n Wua naan

VBANDIVUTINUA? inwmimammLﬂ‘umﬁsimLusmmismaﬂwmammmﬂwawmaawuwﬂiw&Jﬁ]umwmsma&muﬂmm
namEiRald TRy warlunsdifiasurivun 90 wuuLLmuﬂnammumiawuluLﬂulﬂmmuiamamsawu win1siasuula
Usznvvaaneusudliinalddeiu inammimmluLauam&mmaawwamawuimumwmmu

et NIANUINFAFIUNITAMNUANNTIAUUIUTEANVDINBINU frdusudshmadiold Imamaﬂmmmmaﬂsﬂwwm
ﬁawmﬂumé’zy Tl s innenssuns n.a.m, HEodEnauAmEnIIInIg n.a.. Usenatue was/m3ed
whluandu

(N) BIWIATENINTONTAMU Falszeznan 30 Sutuwiusavsdeunomingau

(v) FaeszEEIAT 30 ’J‘Llﬂ’e]uﬂi‘Uﬂ’]WmeEJIﬂi\‘lmiVii’e]ﬂ’e)‘LlLaﬂﬂENVI‘LJS’JlI

) szmivavnmmamumLﬂummiamiawu LLav/‘ma’lumwmawummsm&Jﬂwsaauﬂaawmsmm medin1sleudne

ﬂ’eNVIN‘G"I‘U’JU@J’m ‘?NN?”EJ“’L’J@’]hJLﬂN 10 Twinng

ee

memmwaamuawﬁL‘UaauLLUaaUsvmwLLavaﬂwmvwmmaaﬂamuiaﬂuamﬂmLﬂuﬂawumwmsawu (Fund of Funds)
maLﬂuﬂamusfmmmiaqm‘lﬂamﬂumwms LLav/‘mamﬂmwamq‘dsvmwﬂ,@ mammiaﬂaummuﬂawmmmmai
(Feeder Fund) TmalmwﬂmmwmuLamﬂuaqmiawu (risk spectrum) Lﬂﬁauuﬂaﬂﬂammuamﬂm Wil 1%L1Ju1ﬂmmaswua
°ummmmiﬂawmwuaaﬂuamumimmm@ ImEJLﬂulﬂLwaUvawumammmwmaawu ails Ustmdnnsaedniiunisuds
Iwaa‘wmsawumwmwmamﬂuaa 30 U ﬂaumLuumsLﬂaauuﬂmﬂsvmwﬂawumﬂan TngUszmanunsiuledues
UIENIANT

U'%ﬁmé”mmsmaamu%w%ﬁWﬁﬂLﬁuaﬂmumqmuﬁaﬁmmﬂé“ULsiJ”unaquuﬂivww*i vidoanudvifazidnnomu lnefedlédy
AVIUWIUYOUIINKT BVUILAWUNNTIBUET LLavlmamﬂgummlﬂmmmavL@&Jﬂiﬂiamiﬂmm Immvmmmﬂiﬂ&mwmma
mwawwﬂumﬂm mﬂmmmmmsmmmalﬂu

(1) mmmiﬂaqmwmimmmmmmmuﬂwsmmsamu’lumwivmvﬂummvau

() ﬂiamumiLﬂasuLLUaﬂuwawmﬂgivLusruwmmmammqLﬂuwimuaum’mimmLﬂuiﬂmmlumaﬂﬁvmﬂ

(3) nsdiilaianunsoassm wag/vieamulunesunuinsumalag Aiuleuisnsamuaenadosiuinguszasd wag/vie
Wleu1eN1583UTeIlaATINIg

() ﬂmmﬂaﬂmswmmmuuwlmmﬂmsLauamwmaamumaLLﬁﬂlmmewamamimmﬂawu iieduluasilusing
Ussnaldoghamnga

(5) ﬂizuumml‘mmlmmwaLﬂumﬁiﬂ‘mwaUaﬂwwuamawmsaawuimaia:u

(6) ﬂim‘Vlﬂ’eN‘Vl‘u JPMorgan Funds - Europe Dynarmc Technologies Fund (ﬂad‘wu‘maﬂ) HUTELANULaTIUAYDINANNTNEUTD
nindauinosudanuny gladou melulad 5a3n ftud laiorvamuls Tneussimuasinvomingausinaiazdedsidn
soudafusEmMARnEsIINTG Na.6, VEeUssMAdENOLUALENIIINS N.8.0.

(7) fimsvieAunesu JPMorgan Funds - Europe Dynamic Technologies Fund (nesumnén) iuduiuninagedidedfey
FUDNVAIHANTTNUABNNTAMUMIONAN1IANTUIIUYDY JPMorgan Funds - Europe Dynamic Technologies Fund (nasvjuvan)
warUTEnInnsinsanudniui nsawulunssunanlivnzaudnsiely wieaanisalinmndamulunesmundn o6
HANSENURBNBMULAL T BVUILAIMNU i}

(8) ﬂmmLﬂmmmmmwﬂwﬂawumﬂmmwmsmmmmawugﬁg 917 ﬂawuiamamiaﬂLﬂumﬁiim‘u&mmewuaum%
IANNANTTNIUABNDINY UaE/U3D mﬁiimLusmmam%maaulwawua”mmsmLuumunaﬂm uaz/msedinsSuntiuad
sssufonvderlisneiulaiuiy Uitminnsveanuansiagiannamu LwaLiJumiiﬂmwaﬂivIammmma‘mma JERPERE
VOURKTOVIIIYAU

Tunsdlfinesyuiinisasulunesyuvaremaliidesniniosas 5 m'eNmammwaauqmmmﬂawuﬂmsn/m MAUTINGIN Yaen
mwaauammmﬂawuﬂm&Jmmnawuiaﬂﬂawuumsamaﬂuaﬂwmv fail

(1) yarmIwdduans 'JuimwuaamaqLﬂumwaaﬂummmmam‘mwaauawﬁmaaﬂawuﬂmsmq w30

2 aamiam’emgammwaau@mamaﬂumqswsnm 5 aummﬂmmmaﬂumLﬂummumum’]aaﬂummaqsﬂaﬁm%’wéﬁu
andveeneeuUaIenIg

Al aa a ' o &a a ) ) ' a v o o a Y X
Rouly Tunsainnemulalenilyarmmindduansanadludnuugingtd vsendanisaeaniuns dwelull
SNYALLDYANITAWRUNIT

T 711 3/ 69



naamuiUatauny glsideuw malulad 8a3n Wua nan

ASAIUNIT STAIAINIUNIT

1o A

1 LLf\]\‘iL‘ViC‘l‘VlﬂaQ‘V]‘Ll‘Ua']EJV]”NSJSJ@F’YWEWEJE{U@@@Q WiouLWINE Msadunisues el 3 TUNINITHULA TN
Uaa. ‘meummuavmawmaawu (LLLITV]NﬂWiﬂQﬂa’]’]@]@ﬂﬂ’]u@ﬂﬂﬂi"fﬂﬂ"ﬂu%ﬂ ﬂ']iLUGWLNEJ"U@iJa‘UaQﬂ@QVIu
wamaamawmaawu‘imaiw) Ua”IEJ‘VlN‘WUT]ﬂ{]L‘MG]

2 L’U@LNEJGZJ@lIaLﬂEJ’Jﬂ“Uﬂ'ﬁW]L‘L!L!ﬂ’liﬁl’lll“UE] 1 Gl’f]NﬁQV]‘HV]’JVL‘U mmumﬂwmmm

W3ieute 1
1/1msrmmLﬂmmsmammﬂanma)
3 YRURmuLwInensaAniiunisnute 1 nelu 60 Jutuwsiuniinig
Wawedoyavesnasmulaen
w‘dimgmm

Aelu 3 JUYNSTULATUN

4 51891UNaN5ALEUNTINTD 3 THdATNIUNsIU o a Y v
ANTUNITAIUYD 3 hALASD

ﬂE]\W]‘L!‘Mﬁﬂllﬂ’ﬁ‘i]”lﬂﬁ]ﬂ?i‘lﬂﬂ@‘u‘ﬂ‘u?FJﬁQV]u‘UE]\?ﬂENV]u‘Waﬂ ﬂim‘mmawuwawuﬁuaqﬂaqmuwaﬂlmaumamLﬂaaumuwmmu
panUNINTeLay 10 ‘UEN‘LI@F’YWWWEJETUG%SGUBQﬂ’eN‘Vlu‘Wﬁﬂ ﬂawwaﬂawwmimLaaumﬂmaumaauLUa&quwawuaaﬂ
Imﬂmaﬂmauwmumwsaaau 10 “UE’]\ﬁJaﬂ'WliWEJﬁ‘lJﬁ‘V]ﬁEUENﬂENVl‘LWiaﬂ ﬂE]\W]‘L!‘Wﬁﬂ’\]uﬁ/]']i”lEJﬂ’]{Lmu’JUVI'lﬂ”Iﬁﬂ@VLﬂ muu NE]E]
‘Wu’)EJaﬂ%uaﬂﬂlulﬂiUﬂﬂﬁﬂ]@ﬁii%u’JEJﬁ\'W]‘lJLLaull’ﬁﬂ’mu’JEJﬁQVIUIU’JU%ﬂQﬂ”Iﬁﬂ‘U’]EJFWUWi@ﬁULUﬁEJUWH’JFJﬁQVMUU i'liJVNE]’]"ﬂhJVLG]
iULQUW]‘U’]EJF"’WUﬂ”IEJsLU'quJuL’Jﬁ?‘l/lﬂ’m‘u@lﬂ

LuaamﬂﬂawwaﬂwmLUuﬂawuiamawuiwmwmwu mﬂawwaﬂuuiamaawu‘l,umwaﬁmasmuaa 67% VAR
VINSAUAVENDIY felidnfuszifeuves UCTS aglsia IﬂﬂﬂﬂmmwuLﬂmm“IMEJWLﬂ&Jasuaq ﬂaqwuaaqmquWiwaauUium
ATV ImaLaa&J’Luiauﬂumsn"l,muaamﬁaaay 80 YosyaANINGAUGVEYRINBIYU LLmLummﬂﬂawummmmm glailou
welulad 3 Bl g mﬂwmwmuﬂawu Feeder Fund ezmLuuaqwﬂwmaawummﬂawuimmwiwmmw&mﬂawumm
(NBINUAN) Femuusznafl nu.87/2558 maﬂsvmﬂmﬂ,ﬂmLﬂmsuaamam“LL#’TIGULW;JL@M@"LU lmaummslwﬂawulmmmm
mwumﬂivLm/lﬂawummamaﬂamaﬂﬁawumaaﬂawwaﬂlm ety ﬁmmmmm‘wumﬂiwmmmmawu’imﬂuﬂawuifm
nsansnule

aqﬂmizé’ﬁmﬂaanamu JPMorgan Funds -Europe Dynamic Technologies Fund (Class )

%o JPMorgan Funds -Europe Dynamic Technologies Fund
Class &
Class | (EUR) Acc.

currency
p1gnawmy  [lifvun
UsznAnan

= Luxembourg
NSLUYU

Fund launch |8 Nov 1999

Luuaiwmama‘uLmumﬂmammumaauamﬂuaqLwawuius zoze1 hunsamuluuidvlugiinig
ElIi‘U‘VlLﬂEJTUENﬂULVIﬂIuIaEJLUUMaﬂ (ia:um LLmVL:umﬂmwm amamniiul,miuiaa 4o uay
Imﬂumﬂu)

UIzEA
QRECNNY

nesuiiuamuettisyiesay 67 suaqaum‘wﬁlumwaﬁwuﬁuamwmmwuaqﬂumﬂIuIaEJ (37
e ustlalsnfaios gnanmnssumalulad do way Tnsaup) filnfduwieuszneugsivly
QumﬂqbﬂﬂamuawumiamﬂumwmuLUumsLawwﬂqumawmiiu mamwmmqaamaﬁ

LY

PEGRGRT

ﬂENV]ULuanV]UE]EJ’Nu@EJ?@EJﬁU 51 mamumwﬁlumwmmaiwmaﬂiumumuaqmaaﬂummﬂ
WaZ/130 llﬂmaﬂ'iﬂmuLSENﬁ\'19"’]MWNWaﬂU{]UWW’NﬁiSMWﬂ‘UWaWﬂ HIUNTININNSIARZLLUATY ESG
m&ﬂumamduﬁuaammmiﬂamu WaZ/130 magammmaqmauaﬂ

¥4/ 69



naamuiUatauny glsideuw malulad 8a3n Wua nan

ulguens wammiﬂamuavmLaaﬂmwwmmammmu ESG lagldid values wag norms based screening
GRS Ui”ﬂ’e)‘Uﬂ‘U‘UE]ﬂJaQWﬂLLMaﬂﬂﬂﬁJuaﬂIUﬂﬁﬂa‘uﬂi’ﬂﬂ L‘WEJﬂﬂ‘Ui‘UVWIhJN’W@J']Mi%’WU@’e)ﬂ‘mﬂ‘waiﬁlﬂﬁ
NVIU 24 UiHWVIZJﬁ’JUi’JﬂJ%iEJlli’]‘&JIﬂ‘V]lﬂ‘ﬂWﬂﬂﬂ]ﬂiill‘lj\‘llﬂm’e]ﬂﬂa’eNﬂ‘U‘ﬂQQEJWWEJ"IGﬁ%’]Ui”%’J’N
Uivmmmamimmumﬂa Lﬂumu VlﬂuiﬁEJ‘UEJ‘ﬂ‘WEJL‘W’e)ﬂ’15ﬂa‘Llﬂi’eNﬂ’W‘Hﬂ’]iam/]u%’e]’mﬂmi‘lﬁl,ﬂﬂﬂ’ﬁ
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ISIN Code  |LU0248050006

Bloomberg
Ticker

JPMETIE LX

Management

JPMorgan Asset Management (Europe) S.a r.l
Company

Depositary |J.P. Morgan Bank Luxembourg S.A.

Website

ﬁﬁﬁiimﬁﬁm%aﬂﬂamu JPMorgan Funds -Europe Dynamic Technologies Fund (Class 1)

assauileunazalidenGeniiuainnausiy Govazdetvasyarmingaugnsuanasmu)
Annual Management and Advisory Fee 0.80%
Operating and Administrative Expenses (Max) 0.16%
Ongoing Charge 0.98%¢10v

' o 1P QY1 aa < vy ' o ' '
mﬁiimL‘uﬁl&lLLaSﬂﬂﬂlmﬂ‘wLi&lmﬂ‘Uil'mg)mamelamu (5@3'5337]@\1%'5?\']““'38@\11/!“)

AssIULTann5ue (Entry charge) : LAy 0.00%
AsSIULTBNNTTSUTRAU (Exit charge) : lailAu 0.00%
AsssuITannsauLUABY (Switch charge) : lailAiu 1.00%
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RYPN ﬂamu%aﬂmﬁ]m’mlﬁl‘uLW&JLmJ ﬁﬁ@L‘Uaﬂ‘ULLUaﬂﬂqiLiﬂﬂLﬂ‘Uﬂ']ﬁi“JllL‘LlEJllLLa%ﬂ'ﬂ‘Uﬁ]WEJGﬂQ 9 ‘UENﬂEN‘VJ‘UI@

ayUanszddnyludiuveanasu JPMorgan Funds - Europe Dynamic Technologies Fund lagnéinidensnanigaiuiddiy
wazdnulauanauatiumusinge dau lunsdindenuuanasis aenadasiusuatuniwdingy utemusuatiuniw
sanguduineusi

V41l 1nN@wU JPMorgan Funds - Europe Dynamic Technologies Fund (nesyuman) dn1sunluvseiuasuwdastoyadneiu
Tnq egelifiduddny vsEndnnisveanudnsnzisunlasdayadinan ielidenndesiunasunan lnefieinlasu
ANUWINYEUINKTeVIa LA eIkl fomsamunsulaensasUsemeludvledvesuiendanis

Rouludue
Uitmdnnsveanuansigiasuulaswiavesmieamu (class) way/vie analuasuiduanaiudileueniniionnanaiu
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mﬂma&lwaanawumwan (JPMorgan Funds -Europe Dynamic Technologies Fund)
Investment risks AvuEsTAAN techniques wag securities Y83INaINU

Techniques

b ﬂ’J’WiJLﬂEN%Wﬂﬂ’ﬁﬂi”‘ﬂﬂ@’] (Concentration risk)
I‘Hﬂim‘ﬂﬂ’eN‘Vl‘LliLlﬂ?iﬁﬂ%ﬂﬂﬂﬂ’lﬂi%&%@ﬂﬂﬂ%iw‘EJﬂi qﬂﬁ?@ﬂiuﬁaﬂﬂﬁ\lﬂ WDBNHINAT ﬂauamammiu ﬂallﬁiﬂ% ED!
‘W‘L!‘VWI’N mmammmmumﬂm Q”NLLU’JIU@WI‘G”LN%QJJ ”UmmmumuuavmmLaadmvmwumnmwﬂawwawmwu

a

N326N L?,J’e)ﬂ’eNVIuL‘lJ‘LJﬂ’ﬁanu%ﬂi”‘ﬂﬂ@]’ﬂ‘uﬂi”mﬁ dUnA 739 ﬂamsm} mamsmLuumimaqﬂawuﬁ]vlmwamku
asmmmmn QUETSTRN Lﬂi‘lﬁﬂ’\l mwmaa:u VD) amumimmammmhwwuu maamumim%mmmm‘mnikumaﬂam
ﬁiﬂﬂ‘uu

. mmLasamﬂm{[fzjLmaquaﬂaﬂﬂummmm (Hedging risk)
Lﬂi’e]\‘lll’eﬂﬂ‘ﬂﬂ’eN‘VI‘LﬂsU‘U\‘mﬂ’e)E]ﬂLL‘U‘UiﬂLW@I‘Uﬂ’]’\JWﬂ’J’mL?ﬁEN‘VILQW’W”L’\J’]”%Q@W%VI’]G’WUI@’OEJNISJ&@JU?N @W‘UIMLWJW“’E‘{ZMU
U B9LIA0 maawaumaﬂmaum ﬂawummaa%miﬁaﬂﬂummmmmﬂu Portfolio Lwaammmmm currency,
duration, market ‘ma credit risk LLa“’sLstﬁj’eNﬂuﬂ’NﬂJLaENLﬂEJ’Jﬂ‘U currency Wway effective duration Tuseéu share class

nstenua Lamuumuﬁqu szm%wﬂmamimLuuﬂﬁﬂumiamuma._.ﬂm

Securities

. mmmmmmmwmim (Equities risk)
:uammmmiwms‘wua1ﬁ]USUmaqmaﬂsumﬁuummamimLum’m%qLLmavmwLLavamwmmmmi‘U ‘lN‘UNﬂiﬂ’m%Jﬂﬁ
LUaEJ‘lJLL‘lJaQ’E]EJ’Ni’JWLi’JLLa”ﬂ’]ﬂﬂﬂiﬂﬂMlm
ﬂW‘Ui‘U‘WaNa”aWEJ‘Vli’e)iJﬂWiUi‘U‘LJix‘iIﬂiﬂﬂi’]Wl’Nﬂ’]iL\‘l‘u miummmawamLaamammus[mmmam%mlm
exposure maqmwmimm%mmﬂwaﬂmwEmLﬂmsumﬂumﬂmswuuu 1 warrants, dep05|tary receipts, convertible
securities, index Wag participation notes wag equity-linked notes szmmf\]Lmjwﬂummmumummmﬂawswsmaaﬂ
LLavaJmmLammﬂmimummwuaqqafgm

Other associated risks ﬂ’mmamauwﬂawumﬂlm Lummﬂm%awumu techniques wag securities 9196u

. mmﬁmmuamm@mﬂasu (Currency risk) miLﬂa@uimmamnﬂaauuﬂawaaamwLLaﬂLﬂaauaﬂamumammvm
mﬂmuaumamamﬂuawaﬂmwsmmﬂm‘wu LEiE3INAN ?J@Q%U’JEJ@W]‘U‘U@Q sub-fund 6(515’1LLaﬂLU@EJ‘UEW%JW?@LU&EJ‘HLLU@G
’e]EJ’Ni’JﬂLi?LLﬁ”ﬂ’]ﬂﬂﬁﬂﬂMlﬂWJ‘EJL‘ViG]Nﬁ‘VIﬁWEJ‘US”ﬂWi mmmmiLﬂasuLLanmammaﬂwa ma‘uamﬂumsmmmmm
wanideuy

« ArandEanianan (Market Risk) Ao yarvesmdnvindfinomuamuidsuntasegnsroliosararusnanas Jusgiv
‘wm&J{]%sm:umamvmmammmmmumaLawwvﬂamim meﬁmLLavmmmmiLﬂum‘laﬂstmmamasvmwﬂuum
P wwuiamaiumwmmmimmaamumim‘luﬂivLwﬂmanmmwuwvammamvmmammmmawaaﬂmwmﬂu
Usemevsegiinnndu Belunindy winn1saiszaulan Wy densiu nsie nsie FefiRmasssumamsifiadosnm
VoIUTEINA LLavmsivmmmamiivmsﬂ,‘mmmLﬂuaiiﬂ 9NEINANTTNUNMWTUAUADYAAINITATUYBINDINU FI0Es
1 M558UINYRY COVID-19 AIANSENUNAUAUABLATEENY nAn LLavuwmm‘vaaﬂsmﬂaqmumwmiawuaa Ha

nsvmureIMsIURlngadiiuay misvmmmamssvmmsl‘wwwawLﬂmiﬂ,uamﬂm 919 NHANTENUN AN UAUBENA
UydAtyroyarTaIn 15y uTBINagyu memmmumu A9HANSTENUNAUAUABTIANTBINDIWW UATINESEAUVDS
mmmsamaammmﬂmm uﬂﬂamﬁvwms%mmmsn vi3eLdeuMIMuIN NAV Lazn1sunsnussnsaLiuns
UYBINBIWY mamkumwmﬂuaqmsivmeﬂ,my CoVID-19 galsiasnsausziiula

3. dayaingdiudnuIuEUUlATINIG
MUIURUNUTATINIFEUAY : 3,000,000,000.00 U

ulgurgnsiiuRuyulasanis : 4
w6/ 69



naamuiUatauny glsideuw malulad 8a3n Wua nan

TuseningssazIaNISIEUDVIBNLILAUATILIN UTENTANTSEUBVIENIIEaUIINNTITIUINRENY : lTudwufeuas
15.0 v 1uuRunulATINg

yaAas1liseviiag : 10.0000 UM
FIUIUNUILAYUITUAY : 300,000,000.0000 13
FIANVIINUIAMUNLEAUDVIBATINIA : 10.0000 UM

F18aIDIALNNLAY :
FIANVDINUILAIUTAUDUIBATINTA : 10.0000 UMM UINASTTUHENNTUIEVUIEAU (67T))

i’]EJﬁuLE]EJG]E]‘L!""]

0 1usﬁﬁﬂiu8uL’Ja’]LEUEJ“U’]EJMU’JEJ@QVI‘LJF’]iﬂLL‘iﬂ“Ui“U‘VW@ﬂ’]i@’H]Lﬂ‘u@“ll’]EJ'WH’JEJ?NV]‘HLﬂu%’l‘u’l‘uLQ‘IA‘V]‘IA“UENIﬂi\‘Iﬂ’ﬁVL@ liiusooay
15 ‘UENQ’IU’JUNU‘V]U“UENIWNHW? VN‘LJ mﬂmwmmmimuam&mmEJaﬂwumummuwuwumaﬂmami LLWI@JLG]JJR]’]U’JU‘V]LWN@ﬂ
Sovag 15 EUEN?\]’]U'JULQUVIUEUENIFWQWW (greenshoe) ‘UTI:W]’%ﬁﬂ’]i“UE]afl’Ju%‘mﬁW]LU‘L!ﬂ’ITLJG]ﬂ’]iLﬁUEJSU’IEJ‘VTU'JEJaQ‘Vm haeLiu

N3N LUEJ‘LJﬂ@ﬂVI‘i'WHﬁULUUﬂ@QWU?’JJJﬂE]“LJﬂTUﬂ’l'ﬁ‘uﬁﬁu%‘m‘iuEJuL’Ja’lLﬁ“LJEJ"ZJ’IEJWU'JEJaQ‘VlLlﬂix‘ILL'ﬁﬂléﬂ:ﬂSIMGIQQLLR]QIWNOE]WU’JEJ
awumwmwm

(2 Ui‘l:WH]ﬂﬂ’]iE]’]’ﬂ’ﬂuW]L‘L!'L!ﬂ’]iLWJH]’]U’J'L!N‘LW]‘L!IWNﬂ'ﬁI@EJﬂ@’J’]VL@'iUﬂ’J’IiJL‘VI‘L!GZJE]'UR]’]ﬂNQE]‘WLJ’JEJﬁQ‘V]‘HLLa’JLLaJLlIﬂEJ'J’]LUUF]’]'i

LLfﬂ“ULWNLG\MIﬂNﬂ’]i '1/N‘Ll UiHW’ﬂﬁﬂ?iﬁ]uﬂ{]U@I‘MLU‘HI‘UG]WﬂJV]ﬁ’lUﬂﬂ’lu@muﬂiimﬂ’]‘i N.8.0. Uiuﬂ’]ﬂﬂ’]‘lﬁﬂ@

4. N3UINITIANTIINDINU
nsasnuludyyr@eviedlmtn (Derivatives) : asyu

09 Uizaaﬂsuaemsaqwu’[,uammszjamammm (Derivatives) :
- nsannades (Hedging)

A v

nqiawu‘lumﬁmiwmawmwamﬂmmmum (Structured Note) : hjaﬂm

NaYNSNITUINITNDMY (Management Style) : ﬂaawul‘mammﬂmaﬂiuﬂa‘umimaau"l,mmmawwaﬂ dauneImuvan
mmﬂmaﬂiyﬂaumiaam’mmumm (active management)

ANUUIZNITIUNANDU WNUVBINBDINU : PenanauLuwuuligutou

5. Msudstianulgamu (class of unit)
UEANNISUUITlanueanu :
' a A gy A a 2 v '
- AsssulsavisernlddnenSeninudioniigamu
- SEUZIAINITVIOVIDTUTDAUNUILATU
- AnsPaglesutuiuna
- Ansuselevtimen@uiiniieniseau (SSF)
519019 class of unit :

1. ¥9d@ : KT-EUROTECH-A
sgazigaudasviaviiigamu : vlnarauyan
Anadune :

winedmsuaamundeanssunelanndiuinminnisamu (Capital Gain) uagaraunaUsyleviainnisamu (Total
return)

2. ¥@¢je : KT-EUROTECH-D
seazdaudazviiaviisamu : ¥iladetuduna
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ANDSUNY :

LU ’WI%"Uﬁaﬂ%ﬂﬂi”Lﬂ%UﬂﬂﬁﬁiiMﬂ? TGRIG) ﬂﬂa/ﬁﬂﬁ‘U‘u IfﬂEJLU@I@ﬂWﬁIMNa@WUiUiWEJ‘lWﬂiﬂLﬂiJ’e]Q’WﬂN‘U‘ﬂw}\la
v a vV VYV a

U r;dawuﬂivt.mumﬂﬂa/amw SavBlazuaviiienmentd mﬂﬂgumﬂulﬂmuLﬂm%/mauiwmmsi‘wmi
e

3. ¥otio : KT-EUROTECH-R
seazdsaudazviiamiteamu : ¥ilavigAumiiyaudnlula
ANB5U"Y :

winedmsugamundsinissungldainatennmsunefunilsamulagsnluda

4. Y988 : KT-EUROTECH-!
seazideaudazviiaviteamu : yilagamuanity
AND5UNY :

mmvmmumaqwuﬂiumwummﬂa/amw IG]EJL‘UUIUGHLILQ@UI‘UVI‘UTHVH]GW??WMU@ %ﬂLﬂﬂI@ﬂ?ﬁIMNa\TWUiUi’]H‘lﬂ
ammmmmquﬂuwa 5’Jlli]ﬂllﬂﬂﬁlﬂiUﬂ‘V]ﬁ‘WLﬂ‘l&W]NﬂTH Vi']ﬂUi]UG]Lﬂu‘lUG]’lllLﬂm‘Vl/LQQUI‘UV]ﬂillﬁiiW?ﬂiﬂ”l‘Vl‘Lm

5. Yot : KT-EUROTECH-P
seauauAazylavueayu : YALAUNGN/UARS
AND5UNY :

wnedmsugamulssinnyarassIun/nguuana/dyans/andu nuiendanisimue laedalenalvigausu
3elAa1NdINR1991NN T (Capital Gain) wazaraunaUseleviainnisasu (Total return)

6. Yotia : KT-EUROTECH-SSF
\uvdiailenisasu (SSF)
MeazBuaudazviavisamu : viailonisesy
ANB5U"Y :

wingdmiudamuindesniseeuRulusveren uazlasuaniussloniniani® auudaueSguwes Wetud 3 Suneau
.. 2562 lnghasuannsohlaadeunstuldyaaasssunn mnufuRamumdninasd Fens wavidenlfing
A3TNINT UAY/M30 MUIBUTBINNNITUTEMATILA

U%ﬁﬂﬁﬂﬂ?i%@ﬁﬂﬁuaﬂgﬁﬂuﬂmaﬂﬁw}EJaﬂ‘V]‘Ll“U‘uﬂL‘WEJﬂ’]iE]EJ@J Iuﬂsm‘mmviﬁuummawmsmuwLﬂm%awmaﬂmﬂw
ﬁw'ﬁﬂiﬂwumamwmwaa‘wm&JaﬂmﬁuadﬁuumL‘wamiaamnmaaawwmmmsawumuanulsummmgﬁmammm
wazdosdulununnuussashvesusEmninng ImaﬂuLLaﬂ‘wwaa%msawumma’gmmamwaa 3 Fuvhmsmadu

ledvesuiom dnnsuazudsliddineu na.nnsunglu 15 ’Juu‘ULLGl’Ju%NﬂWiLUaﬁJuLLUaQ@Qﬂﬁ’]’)

S1UALLDUALNULAY :

UsEndanisveaniudvslumsenidn wWasuulas way/viseliandnriiamiieanuaiindus ieliuanuasainliungte
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6. Ns1eRuduna

Fodo ylgurenisanetuduna
KT-EUROTECH-A laigne
KT-EUROTECH-D Y
KT-EUROTECH-R laidne
KT-EUROTECH-| Ot
KT-EUROTECH-P laigne

KT-EUROTECH-SSF Y
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- MsfisaneRuiunalzuegiunaeitavesusvninnis
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(1) mammwf]umamamaﬂLUaiuwlmumﬂmwaamamawuiw i}

(2) Iglaliiiusesar 30 vesilsazaudnan maﬂﬂiqmﬂuiamwmm TyTfiazdefuthuwaiiu ududdnlasgdiniy

Vil UstmdnnnsaziieufiRmundninasiuazisnsiidrinaunnenssunis na.n. Ussnie fvus wazauiiusesndanisiu
auAIT
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(1) fHenhwamuifidnslisuiuiunadeaduifomheamuiiveusngedlunziloudiienioamuvanomu a Tullndyn
neidgunheamuiionsineRutuna audadiunistiemiivasuvesyiontigamuusiagsng
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(2.2) LLQQN@LL&N@UEUIEJ‘UU LLaymﬂawmaawuwmaaﬂumLuaumawmaawu i’smamwmaawumawmaawu%uﬂlmuu
?JE]NZ]E]L%JE)VLWSUﬂ’ﬁiEN"UE]

(3 UenzIdyuy ﬁ]’]ElLﬂu{]LlNﬁLUULEUF’]GUGW]?E]@JLQW'] aqmﬂummawmaawumﬂﬂwmamwawmawmaawmud”ﬂu
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%QW@QUWIUF’W‘U’JNJ\’]H Lﬂu‘ﬂuwawmwaamﬂmammwaauawﬁmwmaaﬂmamaummmuLﬂuﬂuwamwwmimamaLnu
{]uf}\las[,ﬁ&lﬂ’e]%u@EJaQ‘VVLJWJEJ’Jﬁﬂ’]iVI(ﬂNﬂ‘Uﬂ'miU‘MU’JEJaﬂVl‘LJVlsU’]EJSLu‘?J’Ni”‘EJ”L’J&WVIGYNﬂ‘lJﬂl@ Imaﬂgumwmmmmwaﬂmemu,a“
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Redemption Gate, Side pocket, Suspension of Dealings warvialnsaslodu 9

USEMInnsveanuansRarUSuiiumiean Notice period Tamuiusemninnsiiuannas daavusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

192D UALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYERuitasulidnIdesas : 10.00 vewarmindAuavSuesne U
TngusEndnnisasldimanunisviefundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aLDUALNULAY

U3ninnnsenafinnsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q fertes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey
fudsinanslansuvesnamuy, nnislaaeuraung, Aanslaaousnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
Houluiteustaniumsalfiliunfigae Gate threshold 14

Tunsalfiusndanisivuadeuluitevsaniunsaiiliuniaae Gate threshold lunsalfisnd™
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
mEruﬂuuammwaauamamwmmaaﬂawm flAwifundeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAiByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
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1N13IREIRUNDU- waasuaammsmjaﬂwmaawmLLavaULﬂaswmammaaﬂ N3l UTEndan1sazila
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TUnAsTuSEnIansivun

USEndanisveanudnsiagsurenunilsamuvseduUasuniisamuliunil Redemption Gate

Usemald
%111 36 / 69



naamuiUatauny glsideuw malulad 8a3n Wua nan

U3ndnnsveanudniiiavasulamuimadniiunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduuny Redemption Gate ud (&
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snfunsldmelunauasidouly o vy 9
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NWUWWQ‘Z}@QWWQ@UV]‘UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ
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Ny P Y = ' . .
szgzanfesdsdlmtnaun1sveAunaeamu (notice period) :

naeuswNILY

a

A ya ' P ' ' 1 a ' ] o ea
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q
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SNUALLDUANULAY :

U3ENIan139eiasanly Notice period gaanliiiiin 7 fwinns Wedfendieawmuseinislaneune
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UFtiRfudsitldan Notice period uuLsuummﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period sauffuip3esiiedu 1dun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIiladu 9

USEMInnsveanudnsNarUSuiiumiean Notice period lamuiuseninnisiiuannas deazusuiiia
laiifiu Notice period g asgaifvualilulasans Tasuisninnisaslamemaivledvesuieninns
LLa‘v’meaammumumauaﬂaqmusqwsamumwawmauwmwammsmmm
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nesusIMITIY
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Tngusendansazldiwaunisvieumideasmuliiv : 7 Juinis
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S19aLDUALNULAY

USENIAN15819Ra138d 1Y Redemption Gate La‘wuﬂ'ﬁm‘mmmamumiaﬁmﬂm viseuszilud
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uuall maﬁﬁmaauﬂmﬂiuwuamwmawawaﬂmw&mﬂawuiamwu TngusEnInNIT19mINUA
Seuluiteusdanunisalfiliun@ge Gate threshold 14

Iuﬂﬁzﬁﬁﬁ@’m%’mmiﬁmumﬁ"aulmLﬁaﬂﬁamumiiﬁmmﬂaﬁw Gate threshold lunsalfisndm
Redemption Gate ﬁ]ﬂ%mwﬁuﬁwmﬁamﬂmﬁ dnduvesyaf@ouemhuanugnsveInemu
msruﬂuuammwaauamﬁmwmmaaﬂawm flfvihiunsesnndi Gate threshold fusondans
ARUA Imamuammamﬂwuwawuamﬁmmﬂawu mmmmamammwammsmwm (subscription)
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seylilulasams
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VRNV IRl i:mﬂUmaaiusuaﬂwuwawul,tauauLﬂaﬂuaaﬂiﬂﬂumuammu (pro rata basis) Ing/ll
finsdnanduneou- 'VlaQEUEN?’]’IﬁﬂiU‘ZJE]F’]‘H‘lﬂ‘lnEJEN‘V]‘HLLauﬂULﬂaEI‘LJ‘I/i‘H’JEJaQ‘I/]“LJEJE]ﬂ el uiEmdnnsazile
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U$uanliisng1 Redemption Gate mummwiuimnm'iu,auma’d'iuqumaam gate period A
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‘Ui‘l‘ﬁﬂﬂWﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘VqI‘Ll‘Vﬁ@ﬁ‘ULﬂa‘EJUWH'JEJaQquLﬂUﬂ’J’] Redemphon Gate v
Usgnely
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sanguilunaei
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I o v ¥ @ o 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildduluaudsinavisessesnatinivua (liquidity fee) :
naeusWNILY
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UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuuleouisuay
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Us¥menaseniiiu Liquidity fee Aunnanaiulundaz Tuvhnisidinisidiniesdied

v
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Fanstmualaefansandadosng q Afeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
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'JﬁmimmzuL‘U‘ui‘ummawmwmmmimmm
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il MaﬂLﬂmémmmﬂumﬂmmamamﬂan IognAndenyuang geuiidAyuasdaulamanduaty
AWDINYY ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
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Y83N8I9U (Anti-Dilution levies — ADLs) Tneivdnmslunsinsandulunmumilsusuasumad
USHNIANISINUA lneay aEJﬂ’]EfLGm{]i‘”LUEJULLa“Mian“’ﬂ’]ﬂLLa maummﬂgumaqmumm
n.8.0.LayvEeaNANUITMdANITamULaE T eMoNUATE AU Vsil n1sfimun ADLs factor 9z
Filedatiduiifendes TnefRnsantadosg q ieatos leun mwuuavm’lsnmamﬂmisaamama
NINIFUTVRINDIVUTI (transaction costs) IﬂEJUﬁwamﬂ’]ﬁawwmsmﬂmamaﬂﬁummmimsﬂm
mamafﬂsamaEJLtamsaaummuuamsamsﬂsyLmumﬂﬂ%amﬂmmaqmmmmsamlmL‘wasmmmia
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laun amwmawaqﬂaamusawsaﬂ%aaiﬂ,mmﬂsmuamwmawawaﬂmwawﬂawuawu Tagusem
Ianisoranasenly Suama‘di mmmimﬂmamamamaaLLamsaaumgmummamiﬂiyLuuﬁm
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USIMdansenanansanseniu ADLs IﬂmwLﬂumﬂ%'mwwﬁ’uvﬁﬂ1i?gasm81®ﬁﬁmdaumaquaﬁ1%asuwEJ
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USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiiuannas deazusuiiia
lalifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusinians
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ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesulidenades
fudsinanslansuvesnamuy, innislaneuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuimawu TnguUseNIANIT19RUA
Houluiteustaniumsaifilidunfigae Gate threshold 14

Tunsalfiussndanisimuaieuluitevsaniunsaidiliunicae Gate threshold lunsalfisndm
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) inAmByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwmaaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate
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USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂiﬁLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsdnnsarihlurhsemslutuimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
JnsinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnanisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusaaiumismLaﬂmm
fandnn wasiioussndnnsBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiiwaﬂwmaawu ‘VN‘L! L’Juumﬂim%ﬂ@ﬂ%uiﬁﬂ’mﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

qu

anudvdfiazfudefumeamuvieduilasuntingamuliunit Redemption Gate fiUszn el
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATeslolUNITUSIITALLEYS
anmaaesaula

UTENTANI1591AN5UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
USuanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIUANAIT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeiEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasulamuimadiiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY ;

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu

ﬂmwwﬁﬂﬁmsaﬁ’wﬁ’mmﬂdaawﬂwawmaaﬂaamwé’ﬂ ﬂiﬁﬁﬁﬁﬁammEJmmusumﬂawwé'ﬂldaau
maamﬂaawmaaawuaaﬂmuﬂfmaaay 10 vosyaAmMINgFuanTveINemuUnan NewuUnane1a
WmmnLaaumﬂmaumaauLﬂaaummammuaaﬂ Imamaﬂmauwmumﬁaaay 10 veann
NInAuanSveInaIUNan ﬂamwaﬂaumiwmi‘lﬁlmummim"l,ﬂ
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‘VN‘LJ ‘WdﬂLﬂmﬁ?/ll,ﬂEJ’JﬂUﬂWﬂ?JLﬂi@\m’EJﬂﬂﬂa']’J ‘lﬂﬂﬂﬂmﬁaﬂ&ﬂLQW"I”&’J‘LAVIﬂWﬂﬂJLLa”’\mLLﬂaN’WWﬂMUQU‘U

mmaﬂﬂqw i 1un5mwummLmamamalmaamﬂaaaﬂumuawmmmﬂqw TronuauatunIw
sengeduinei

ag9lsAny ﬁ?ﬂﬂ@ﬂ%uﬂaﬁﬂ‘ﬂﬁ Nﬂ’ﬁLquﬂﬂJVﬁ’e)LUaEJULLUaQ?J@ZJa‘U’NGMIW"'] E]EJ’]\?ZJUEJEJ”E‘I'MQJ UIEN
ﬂﬂﬂ?i%@ﬂﬂ?ua%ﬁ%%”L‘LJ@EJ‘ULL‘IJaﬂsU@Naﬂﬂﬂa’YJ LW@Iﬁﬁ@ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ%‘Uﬁaﬂ IWEJ@’E]’J’]IVI?UV’YJ’W@JL‘VTU
%aummawmaawuum LLa”vLZJﬂ’e)’J’]L‘UuﬂWiLLmﬂJLWlImeiﬂiﬁﬂﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEnianisanuanslunsiuasulamaninasiag
nanliaenndasiunaaulatenimie

- MmskivenialifudaruniigamunumdnsuliveasngasuaideanianasvisAuniteasyu
(suspension of dealings)

UsEndnn1snasusnaansaanliunisiagegalsitiu (Jwinig) : 5

6. ¥oEa : KT-EUROTECH-SSF
] 3 v ¥ & yu L QY
- insesilan1sivualvigamuidugiuniszaldang
1 = A a1’ a =) A o . o Je
Arsssuisunisvreaunlidulumudiunavsessezaiinimue (liquidity fee) :
nawusIMNIY

ansAsTIullen liquidity fee liiliufouas (vasyarmigamu) : 2.00
TNYALLDYALNULAY :

”Lummmaawmsaawuumiﬁmmwmaawu vieduilBsumheasueeniufuinistensla laed
yarRauidosay 5 vesyarvingaugvseanamu UiEninnseafndssaideunisnuman
Ades (Liquidity Fee) ) lilusaslsiAuzosas 2 VBILARNIIYAYY

a v o a al <@ . .. = [y a [
USEndnn1saeiiansanizeniiu Liquidity Fee Tnefindnnislunmsiansanduldnuuleuisuay
wINNUITENdansimun lnefiarsanaintadesis q Aneides lown anmeaesveInsneadys ¢ eo



naamuiUatauny glsideuw malulad 8a3n Wua nan

ﬂ'eNwuawumaamwmmmmmw%umaﬁa%au’iwﬂivmamWﬂaawawamnswwaawuawu
T,mEmi‘ummmia’mws\mmﬂwamaﬂsvmmmimEﬂmaLmaiwuammUmaaummmmvmams
Us”mumﬂﬂa%wmmmaamewmsmﬂmLwasl‘wmmsamLuumﬂﬂmﬂunmm LQBUI?J e mmvuu

l

Tunsaififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘maﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawuaﬂ
o933 (anti-dilution levies — ADLs) (¢13)) wavannsalismfundosislunsuimsauidss
anmAdesiuld

Y a < . L. = i Y] ' o o Ao I
UTEMe1RENAY Liquidity fee Nunnsneiulunsiaziuinnisndnisldiasesietl

Tunsaififinisliiniosile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUwasaamamw Liquidity Fee #iifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinisg LLavma‘UsuL‘wmvm‘ummmsmaﬂwuwawumaauLﬂaauaaﬂ LagvdeUsuan
srognmMsionseathuaw Uiz Goniiuesssuilend 3 Enutussminnsiiuaums Tneussn
fmmwLUmLw&JvmLaulﬁzmmawswammwmamjmumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEInNISeanIuds AN U waidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIIYAU Wag/Y3oYar1N1SMBAUVIIgAM UYSoFULURsUMIIIYAYY
ponla

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂﬁuummﬂﬁﬂumiwmsmLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummsuu

USENIANISVRFNUANTNILL VR UL UBILUIN A LIUNNTIENINNT AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiesasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTIUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YNY 19/ TUTa U/ ol LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

aEJNliﬁm'mmﬂ%’m’%mmaummgﬂszamL‘W@‘Uismwaﬂs”wumnawmmﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

Asawulunaamusialy Lﬂi@ﬂﬁ@ﬁlﬂﬁﬁ’?@ﬂﬂi”mﬂL‘WE)ﬁi’]\‘iNaME)‘ULL%uIﬁﬂENWHLLMEJEJNIﬂ

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1Tay
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAY ;

ﬂmwuﬂmEwnwmawuawummsmmﬂmimuau"la LW@Iﬂuﬂ’]‘iU‘iMﬁﬂ’ﬂuLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu

ﬂmwumaﬂﬁ]ﬂmmmuau Iﬂammmmumaimumamam‘m‘w&Jauawﬁﬁuawmﬂawuwaﬂimau bbel &
ﬁ]uaﬂ‘wﬂaaﬂvl:dﬂaummmﬁmyuu ‘mu mﬁﬂmumiaﬂL’;umwmmamamumumaawuwawww
IANT

il ‘MaﬂLﬂm%LﬂEJ’JﬂUﬂﬁI‘ULﬂiENiJE]mﬂaTJ IognAndenuane geuiidAyuasdaulamanduaty
AWDINYY ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sengenduinet
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ag9lsAny ﬁ?ﬂﬂ@\‘i‘Vlu‘UaWEJ‘WN Nﬂ’ﬁLquﬂﬂJ‘Mi’e)LUaEJULL‘UaWJ’E)ZJa‘U’NGMIW"'] ’e]EJNZJ‘LlEJEJ”ﬂ']ﬂﬂJ UIEN
ﬂﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LU@EJULLﬂaﬂsU@Naﬂﬂﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂaﬁﬂ‘uﬁaﬂ IWEJ@E]’J’]IW?UWJ’W@JL%U
%aummawmaawuum LLa”vLZJﬂ’e)’J’]L‘UUﬂWiLLmﬂJLWQJL(ﬂiﬂ,ﬂiﬁﬂﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwig

nsUSuyadminsauguddegasnsiuiniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliuitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
Fanstvuslaefinnsandadess 4 Mieates Liua mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamiﬂiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammauummnﬁ
vitmdansimun Tagiansandadesing mﬂmmaa leun anmedesvesnesumsmietadduladi
nIEMUANWARDIYRIAN VNS TIne LA muim&mewmiawwmmﬂmauaﬂ'iummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauamﬁmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%mawuwawuamﬁmmﬂawu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiiendamsivun

UTENIAN501ANTUN Swing Pricing wansnsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
Tg5uiumsasdialunisusmsanUdssaninaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’lﬂ\H]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENInNSvean AN AarUSuiLYSeansns1 swing factor MAUase lamufvsendnnsiiuauais
FrazuTuialiinudngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQUWJEJL"‘UV’] iamlfmLﬂuaam%awmaawﬂmum
nsfiinisldiedesdio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazviFodndulatowing 4 Miefeansliiaiasiie swing pricing Tuswimsty Feiuisndanisee
anudnsizlivdsuudainsiuidunsia o Aldsiiundesnaulaliudfiiedestunisly
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naamuiUatauny glsideuw malulad 8a3n Wua nan

\3sile swing pricing Tuyinstiy meﬂmwaqmwﬂgpwLsmmszjwmaawummmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmaummismmulmlmuu Tadle
Sumsdnassmiieasu

U%@’w%’mmisuamauﬁw%ﬁ% Wasuwlasumesdumssenintamsiiesedlo wu nsendnnou
szpznaditvun Msussmealiiadesileduunuuas/viodiudy Hudu Immvmmmuiﬂmw
FINUANEATIUAT N.8.0. LLav/‘maammruiwaamﬂ1iaﬂ‘v|uLLav/‘mwmmmmmmaaummm
WA/ Yi500YY 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAY

ﬂawuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSdﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Umawm Imawamﬂm%waamﬂ mu

a

Tuaanemaiaund msdiuluiudszifiuyasilag avlaifu 2% vesyadmindaugnd urnneldaniie

q

AANANLAY iuﬂUﬁ\‘iﬁ(ﬂEﬂ‘i}‘Ui‘U‘UULUu 5% Lwaiﬂmmaﬂiﬂwummma‘wmaawu

il ‘MaﬂLﬂmGZ/lLﬂEJ’mUﬂ’]ﬂsleﬂiaﬂiJamﬂa”l’J IognAndenuang geuiidAyuasdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Lmamamﬂumuawmmmﬂqw Trtesusuatuniw
sanguiiunaei

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLL#L?JMiE]LﬂﬁEJULLIJa\TGUE]NaEUNG]usL@"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’i]“’LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaamﬂmummmu
‘Uaummmawmaawuum LLa”"LiJE]E]’J”ILUUﬂ”ﬁLL#LEUL‘Wllmlliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaein
nanlidennsediunamulaleniiig

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumumﬂumwaﬁmsmﬁwaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesimdnmslumsinsandulumuloneuasiuamad
USENTANISATUA I@S%uaﬂﬂﬂﬁﬂmﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’NUQUWUENﬁﬂuﬂQWU
n.8.9.uazvisemNALUITIANIaT LKA YT eMNBNUATE N Vel n13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandasdesng q et leun mummmmﬂmmamﬂmiszﬁamamﬂ
NINEFUYVRINDIUTI (transaction costs) Imwiwwmiawwm'mﬂﬁuﬁuauaﬂiummmimsﬂm
mamﬁmqmma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wEmmwuaqmmmmsmmlmLW@IﬁﬂWMim
sniunsldmelunawasidouly o vy 9

A13NUA ADLs threshold ﬁ‘lﬁéjﬂﬂ’]ﬁUf]’]‘iﬁf\]’ﬁm’]L‘T;JUVLTJG]’]QJUIEIU’]EJLLﬁuLLu’JW’]QﬁU%ﬁVﬁ]ﬁﬂ’liﬁ’mu@
I@EJ‘U‘i‘U’V]ﬁ]@ﬂ’]‘i’ﬂuﬂ’]ﬂﬁﬂﬂ{jﬁ]ﬁ]EJ'V]LﬂEJ?%E]QﬂUﬁﬂ’]WﬂﬁEN‘UENﬂENWU Tnefiansunadesng 9 VlLﬂEJ’J‘UEN
laun amwmawanﬂanmm’mmaﬂﬁmaauimwmmmmwmaawamaﬂmwEmﬂaﬁ‘wuawu TngUsEm
dan1senaasanly m@%aﬂi JJ’lilJﬂ’]‘iﬂ’]EJIGm@LVHH]N‘V]@JE]ElLLﬁwWi@ﬁiJiJWﬁ’mLLao'Vﬁ@ﬂ’]i‘UiuLll‘lﬁ]’]ﬂ

%11 63/ 69



naamuiUatauny glsideuw malulad 8a3n Wua nan

Uaduneateamfiasnsavilaiieliausoniiunisianislunaiaztouly s vaztu 9

USTndnn1seafiansaniseniu ADLs I@wLﬂumﬂﬂmawwaummwamﬂmmammmmmmﬁzjaﬂmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauammwmmaﬂﬂaﬂ‘vm firAund ADLs threshold b
USTNIANSIUUA Imsrvn:uamezjasmwmsmmamﬁmmﬂawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieasmu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluaadErusSnsanstauun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WlJ’JEJaWI‘LJLLa”ﬂUL‘UaEJ‘lJE]’e]ﬂ
) mammwwuwawum Juiaguen ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ

=

Faustianmsenafimsanimun (1) way (2) usssuiisnaiy
Tunsdlifinisldesesiio ADLs # ADLs IiFeniiuldazindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansaniBeniiu ADLs Tuansinefuluisdag Juvinisiinisldaiesied
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