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1.1 'VI‘L! .
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13 IULLamawﬁiumwaﬁumwuﬂauamﬁiﬂ (Transferable Subscription Right)

1.4 IULLamanﬁIumaﬂiuiwumu underlymg \uifune share warrants

1.5 G]i’lﬂ’]iﬂ/]u@u‘l/maﬂ@mu‘l/l’m@QLV\EJ'JﬂUG]i’]ﬁ’]iWUW]‘M 1.1-14 muwmuﬂmuﬂ 8.6, ﬂ’]‘Vi‘LJ@L'WlILWlI
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2.1 NuUsUnT

22 FIRunAds
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2.6 IuaWﬂmLLamnaMﬁmaumaﬁuﬁ
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' a ey o LY oy .
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13 IUu,amawﬁiumiszjaﬁul,ﬁwwiauawﬁlm (Transferable Subscription Right)

1.4 IULLamawﬁiumaﬂivimjuw underlymg \usfunie share warrants
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2.1 WUsUNT
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2.5 fhdalditu

2.6 Iumﬂmlmmammwnaﬁuﬂ
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falal

2.7 IULLamawﬁiumaﬂivimjuw underlymg Duiustnsvienuy
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4. dnn
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all auaudRvemsaswazvaninaeitunisamudulunusenie

ﬂ’J‘LWI 2: ‘VIiWEJﬁ‘lJ‘USuLﬂ‘VI‘VIu’JEJ CIS vm'w infra LL?IV‘VI‘IJ'JEI property ﬂiiuL‘U‘lJWL!’JEJ‘VIﬂ']iilaﬂaﬁlﬂ']81(51U\1ﬂ11ﬂ§]‘1ﬂ&|’1&]ﬂ']\‘1
Usened Lﬂu‘lﬂﬂ'lilﬂiuﬂ’]ﬂ ‘VN‘L! mlumwu’lwu'w CIS ‘I/IT\]WI/IULUEJ‘IJSUFJ‘IIWEliu@la’]ﬂ%ﬁﬂ‘llli‘ll\l&l (listed fund) ‘U\iﬂJﬂﬂJﬁﬁJ‘Uﬁl
VBINTIFISWULRBINUAUASIENS transferable securities

' a o ¢a a o a ' - ' a a I a
A9UN 3 : NINTFUUILLANLEUNINVDIFDIVUNIFTLIUANUTLNANTDNTI1E1INNU TSINANNGULNILTUHIN
' a X Ao &

dUN 4 : qiniimﬂianwnﬁi%aIﬂﬂu UEU1V18AY (reverse repo)

' a ey o o o oy .

dUN 5: q5n55mﬂ5:mnw°lwawanmwa (securities lending)

d9ull 6 : gInTIUUTTAN derivatives Tudneuszine

] ]
= ] =

94 daufl 3 - daudl 6 Wuluarudsenae

3. dayaingdiudnuIuEUNUlATINIG
MUIURUNUTATINIFEUAY : 2,000,000,000.00 U
ulgurgnsiiuRuyulasanis : 4

TuseningsssaINISEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINNTITIUINRENY : lTudwuseuas
15.0 vea1uuRunulAsng

waras1lisaniag : 10.0000 UM
UIUNUIBAVUITU : 200,000,000.0000 Mt
FIANVBINUILAMUNLEUDVIYATINIA 1 10.0000 UM

S1UaLLDUALNULAY :
1 ldl gj 1 = 1 Y a
FIANVBINUILAIUTAUDVIBATININ : 10.0000 UM VINASTIULHBNNTVIBNUIBAIU (61T))

eazidundug
(1) smeivsznmLauamwmaawumﬂLLﬁﬂinammi’emLauamwmaaqmmummuLﬂumsuaﬂmqmﬂm Liiufouay
15 gassurudunureslazan il mﬂmwammmua*‘mwmEJaq1/|umummumuwumaﬂmami usilaiifadnnuiiiindn
Sowaz 15 suaﬂmmumumsuaﬂimm'ﬁ (greenshoe) UswndnnisveanuavsaniunmsUnnisiaueveniioasu uayaiiu
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wilufisidulassng vl Uidndansasufialidulumuididnaueznssuns nas. ssmadvun

4. AMSUITIANITNDINU
nsasuludugyr@eviedrmiin (Derivatives) : advu

InguszasAvasnsamuludyyrFeviealni (Derivatives) :
- NElATInqUIzasANeanAI1MLEe (Non-Hedging)

fulsurenisawuly derivatives : wuulidudou
35nm15lunsAtulee Global Exposure limit : Commitment approach
ansdunsanuly derivatives g9ga (Maximum Global Exposure) lsitfiufagaz : 100.0

nsawulunsiansnidyyrdeuiearmtiul (Structured Note) : advu
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NagNSNITUINIINBMU (Management Style) : sanidlinauszneunisindioulmiganinduiiyin (active management)

ANWAZNNITTIUNANDULNUVBINDINY : IeNanauwnuLuubidudou

5. nMsudsylianuaeamu (class of unit)
Usgnnnsuusrianiieanu :
- Asssudeuvsealdineniseniugiomeamu

- SPYEIANNTVILNTBTUTDAUMINEATU

a

- Ansazlesutuiluna

- AnSUselevtnmanguiiaiiien1sesy (SSF)

518115 class of unit :

1. ¥adgd : KTSRI-A
seaRyauAazvlavieamu : Yileavauyan
AND5UNY :

wndmiugaamuussinnyarasssuan Walenalviasuiunelanndiuinminnisamu (Capital Gain) uagaza
HaUsEleruanNnIsau (Total return)

2. ¥ : KTSRI-D
seazdeaudazviavilsamu : ¥iladetudunes
ANB5U"Y :

- mgdmsudamuussianyaaasssun Wealenalidamususeldaduaneantuiune - wuizdmsu
ffumra/an1u Wealemabifamuiusmeliadinatenniuiuna sudddnslasuansivemnnid mnufiaduly
FnaNaue)/RouluinsuasININSAmILA
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seazdaudazviiaviteamu : ¥lavigAumyaudnlulf
ANB5U"Y :
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AB5UY
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fvAwn13n1® mnuFuRduluaunasi/Seulaiinsuassminsivun

5. ¥@ga : KTSRI-SSF
Wuvdiaieniseau (SSF)
FeazRuaufazslavleamu : ¥ilaen1soey

AND5UNY :
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1. mn‘nmelmsmﬁﬂamﬂ%ma

0w N15ALEUNISVDIUSENINNG

1.1.1 LiAudnsnseylu
lA5aN13

1.1.2 iiudnsmseulily
1

Wawmeliamunsiuarmth >3 JwhnsaeunsiSenfiuiintu

1ASINIS

1.1.2.1 psaunu > 5% 109 [usindanisdeslasunifivaylazuddidinaumsunelu 15 Sufuuaiu
gnsmszulilulasenis AuSsuuyas

1.1.2.2 n3adinu < 5% ¥e9 lfdmLwaz“lwwawmwsmmmm 60 dfuﬂ'aumiﬁaﬂlﬁmﬁwﬁu WRAT WL

amwmzqmuimnmﬁ mummmwmzﬂu 15 auuuumumﬂaauwaq

1.2 waneelUnnlasins  ssndannsdesveuiiifioudlalasanis
2. NsanAsssuLien/Anlgane

2.0 wispylilulasns |\ Uawe?liasmunsiunielus Yuihnmstuus uiiiinnsdenivanag

2.2 unnenaldanniseylily - [Wiusdmdnnisanunsavendlalasinis Inelidieirdminnuiiugeunisuily
lAs9n1s lasenisluizessiandnn

L ifigususnsvesseussuznanfounds 1 Jiuusiunuseninnssenifuasssundey/aldanesanaiiugu

2 madawedeyadosnsyinlagismsivmnzansuwhliiulaldidamuldunsudeyasnanedaiis
3 fflunsmuuszmAanznssumsmiunaayuidendninast Seuly uazdsnislunsvesidiemheamu wazns

IUTLYUANOVUILA UVDINBIYUT I

9. 1ATBHBUINITANUETIFNINAFDIVDINDWUTI
1. ¥oea : KTSRI-A
= = o vy < o R
- insesamsivualvigasududuniszanldsneg
Arsssulisunisvrefuiliduluaudsinamisessesnanfinivua (liquidity fee) :
nayusImnIll
ansAsTsaleu liquidity fee litiufosas (vasyarniiwamu) : 2.00

S8 UALNULAY

lunsaigfemhsamuiinsvehumhvamu viieduildsumheamueeniuiwinmgeviela lned
Yariiseray 5 vesyarmindduavsuainamu UsEnianisenarnAsssiiiisunmsinuanin
Ades (Liquidity Fee) latudnsnldifusavay 2 veyar milamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnafinannislunisiansanduluamuulouisuay
wneiivdendnnsiun Taefinnsanaintadesiig I FiAedes loun anmeaesvemindaud
newuamuvioanmamavemingdunieladedulafinsenuanmadesvemdnningiinomuammu
Imsm'iwmm‘aawwmmﬂ%amUiummmim&ﬂ,mﬁuammiwuaaLLaumaaum:ﬁmLLaumami
Ussidiuaniladeiiindeaindiannsevhldifleliaunsadiiunsldnelunaesdouly a vaed

il

TunsaifisinisHiedesile Liquidity Fee i inmmﬂﬁmmmwamﬂu Liquidity Fee tisnfinainnns
inammwaauawﬁm&Jammimmmwamaumumﬂumwamamwaamaqﬂawuiau (swing
pricing) (81l) maﬂmwumﬁﬁmLueumwam&mmaawuwauwaumuwﬂumwaﬁmEmawaausuaa
o9 (anti-dilution levies — ADLSs) () wazannsnldfueoiielunisuinseuEes
anmedosauly
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a o = < . L. = i Y] ' o o A I
UTEMe1EEALAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

¥

Tunsdindnisldiesesilo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘Ui‘lﬂ‘ﬂ%ﬂﬂ?i%@ﬂﬂ?ﬂﬁ%ﬁ%ﬁ]”UiUL‘WJJ‘Vli’e)a(ﬂ’e]@liW Liquidity Fee %LﬂU%iﬂ Imaﬂsmwuléiumuamwmam
%ﬂ?%ﬂﬂiﬂiﬂiﬂﬂ’ﬁ LLa”%iE]‘US‘UL‘WiJi”ﬂ‘UEJaﬂ’Wﬂ?i‘U?‘c’Jﬂuﬁu’JEJa\‘Wm‘Mi’e)ﬁUL‘Uaﬂu@@ﬂ LLa”‘Vii@‘Ui‘Ua(ﬂ
oYY wmmiaamammaawum LiEJﬂLﬂUﬂWﬁiillL‘LlEJiJu 1@9]’1%%U3‘19‘1/|%®ﬂ’1ﬂ1ﬁ14?1ﬂﬂ’35 TngUs e
ﬂﬂﬂ’ﬁ%”L‘UﬂLNEJ‘Vl’NL’JUl‘?Iﬂ?J’EN‘Ui‘I‘JW%ﬂﬂ?i%u\‘lﬁ’ﬂ‘ﬁ‘muﬁ?u%’e)iJaﬂ’e)\‘i‘Vl‘ui’JiJ‘Vii’eJNTLJWN‘UENWN@‘LWI
USENIANIIANNUA

USEInNISeanIudsAiInvuasTwazidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UAUTELIAINNTAATEMIIYAU Wag/Y3oYaA1N1sMEAUVIgAM UYSaFULURsUMIIYAYY
ponla

U%@'M%’mmsmaamuﬁw%mvmmammawmsawuﬂnﬂ%uﬂmﬂﬂﬂumiwmimLLavmammﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UR UL UBILUIN A LIUNNTIENINNT AT WU NSENLANABY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
asmlsﬂmmm{lﬂjmemauuifmaUssmﬁLﬁamswnwaﬂskumna‘ummaLﬂmuﬂumaawmaawwm

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunislvaenndesiunasulatenis

19D UALNULAY

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN Miammﬂawuﬂmwwumﬂm
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [yt ay o =] v ) & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%a\1ﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariieuly n vy 9

USENIANNTERA15UN Swing Thresholds Tneilnannistunisiarsanduluauuleuisuaguuiniei
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USENIANITANUA IﬂEJW‘\J’]iﬂAWﬂQQEJG]’N ) ‘V|LﬂEJ’J‘U’eN Taun amwmawmﬂawusamiaﬂm%aﬂw

5~1nuamw¢1aawawaﬂmswawﬂawuamu muimsmiwammimawmimﬂwamaﬂivmmmima
1@%’&]LVIQ%NWN@8LL6 ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁﬂiaﬂﬁﬂi”LiJ‘lJ‘UWﬂ‘ﬂ‘G‘GEJV]LﬂEJTU@\‘ILVl’]VIﬂ']iJ’]SﬂVI']IﬂLW@IW
?1’111'130@’1L‘LJ‘lJﬂ’ﬁifﬂﬂ’]EJIUL’Jﬁ']LLa N’E]‘LﬂﬂJ ] suzu”uu 9

1uﬂmmiwmmmiwmimﬂ% partial swing pricing avLﬂumﬂszjLawwv’mmms%amﬂmmammwaﬂ

améuamwmaamuammmﬂmm mEJUﬂ‘u:uamm‘wsauammmmmﬂamu faAun svvmg
threshotd fusendanistiviun Imsmmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
MEamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgawu (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wl eandun
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm

UTEINTANI501ANTUNT Swing Pricing wansinsnululsaziuwinsndnsldiesesiletl

w vauglavuznis Usenannis agldly Swing Pricing wieufiu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fidetestunsléiedesile Swing Pricing Tufurhnstu

USENIRNNTeaNIUENS NarUSULLYS0ansns1 swing factor MAUaSe launusEmdansiiuaums
Foazduiiulinudnaasaniissylilulasemnis

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Miadesnisliiedesdio swing pricing lufuimsty siusoniane
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmmmﬂum{Lﬁu
w3eaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszja‘wmaawummmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailgt
Sumsinassmiieasu

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIEUINNS AT WU NSENENNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTSUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY ;

1‘14?13214‘1/]‘1J3‘1‘3W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman inammwaamuamamvwmimﬂmLmaamﬂ,‘waamﬂaaaﬂmawuﬂmwwlm Tay
Uswammﬁﬁ]vmmimmuLiamaﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂiENﬁJE]@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lUmﬁﬂlﬂﬁlﬂﬂﬁfluﬂﬁ@‘ﬁ%’iu‘ﬂa\‘lﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY

ansngegaliiiufosas : 2.00 veyarwigamY
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UALLDUANULAY :

Ui‘lﬂ%%ﬂﬂ?iﬂ]“’wf\]’]im?LiEJﬂLﬂ‘Uﬂ']ﬁiillL‘LJEJlIﬂ’]iéliasU’]EJ‘Vi‘Ll’JEJ@QVIUVI&”W@UWLWI‘UIHWW‘U@‘UWEJ‘Vli‘WEJ?ﬁ‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) IﬂEJiﬂ/iaﬂﬂ'ﬁIUﬂﬁWQﬁﬂﬂL‘LJ‘IJI‘UGI’]ZJUIEJU’W‘EJLLa”LL‘H’JVl’NVI
UTENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂ?fﬂ(ﬂﬂ{]i”L‘U‘EJ‘ULLa”‘Vii@‘Ui“’ﬂ']ﬂLLa”‘VﬁE]LLU’JV]'N‘UQUWU@@ﬁquﬂﬁu

1.8.61. LLa”maammuswamﬂwsawmLLavmwmmmmmuwau 91 A19AMUA ADLs factor W
mmmﬂ%wmm%d Iﬂ&JW%’ﬁﬂJ’ﬁj‘U‘UEJWN i ‘VlLﬂ?J’JsU’EN lAun WUVIULLa”ﬂ{LsU‘mEJ%’mﬂ’]i‘lﬁ@‘Vii@‘U']EJ
VIiWEJ’ﬁ‘Ll‘?JENﬂENV]Ui’J@J (transaction costs) IﬂEJ‘Ui‘U‘VlR]ﬂﬂﬁi@?%W%’ﬁﬂJﬂ‘U‘U@ﬂJﬁUi”ﬂﬂmwﬁﬂ?fﬂ@]
‘U@LVIQQNV]@J@EJLL& ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁiaﬂﬁiﬂi”LiJ‘lJ‘UWﬂ‘ﬂQ‘GEJV]Lﬂ?JTU@\‘iLVI’]VIﬂ’]iJ’ﬁﬂVI']lﬂL‘W@I‘Vlﬂ’mﬂiﬂ
mmumﬂmmsﬂunmLLavLﬂauisu 8 Gumvuu 9

A15A1%UA ADLs threshold ﬁ%a‘”ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU'%ﬁm%’@miﬁmum
Ima‘uswamms%vmuqm{]%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawmawsa{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
Iansoranasanly suauaﬂivmmmimaiwuammiqmaEJLLavmaammgmuavmamsﬂsvLuumﬂ
Hadefiiadesiianunsaildfielamsadidunisidanielunawazitouly s vaeiu 1

USTnInn1seaiansaniSeniu ADLs ImsavLﬂumﬂmawwaummwamﬂmmammwmmmﬁzjasmEJ
WLV UGVIBUBINDIMNU msJ‘Uﬂumammwaauamﬁmwmmmﬂawm fipAund ADLs threshold b
USTNIANSIUUA ImstJamezjasmwmsmmammamawu mmmmﬂmmmwwmaamu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) sindnegaMsveAumieamu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HulunadErusSnsanstauun

Uswammimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaum lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa%’iUL‘UaEJuaEJﬂ
) mammwwmaawum Fuasuedn ua*ammammsmaﬂwmammmvauLﬂasuaaﬂ

=

FIUTHNAAN1TD1ANATUINUA (1) ez (2) Iuivmwmmu
Tunsdlifinisldesesiio ADLs # ADLs TiFeniiuldazindudineanu

a v o a = I3 = ] Y} i o o A T
UTENIRNIseNaNaNsUSEnAY ADLs Ananarsiuluusayiuvinnisniinislieiesiled

w vuzlavaenils USEndnnis aglalld ADLs wonu Swing Pricing uaaunsaldsiunuiaiesiiolunis
USMIANUED SN NAGDIDULR

U%@’w%’mmsmamau?m%mvmmammawmsawwnmjuﬂmﬂﬁiﬂumiwmsmLLavmamaﬂmmmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LWﬁﬂ’ﬁu‘u

‘Uswa]mmsmaamuawﬁmvmmajwmaawuwmsvuumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswﬁmmwamauamm%m
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]LUUﬂﬂiﬁiamﬂﬁulﬂ‘lULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiSL‘?JLﬂi’E)\m@ ADLs Tutu
mmiuu LLSJ‘IMﬂﬂ’]EJ‘ViﬁQ‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITEJ‘U’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuulwﬂﬂm’ﬁﬂ
LiEJﬂLﬂ‘ULﬂu1®LLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ‘“WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWUU VLEJVLﬂiUﬂ'ﬁ%ﬂaiinJ’JEJaﬂWU

‘Ui‘l‘)%%ﬂﬂ?i‘U@ﬂ\‘l’J‘uﬁﬂﬁW% Seniiu Anti-dilution lewes - ADLs RﬂﬂNV]V]']i']EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaawmsmmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQ‘MU\‘MM‘U ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂ‘h Swaﬂmw'«mﬂ’mam’mawamvwmimmwummmmwnmu ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘lJ‘lﬂ LLavﬂJaamuawﬁmvmammmwmmﬂummﬂﬂLmJLa‘wwvmwwmamwwmaawu

LLa”ﬂ‘UL‘Ua EJU%U’JEJ@GVI‘UL‘UW mamﬂﬂwmaamuuavau L‘LJaau‘wmsawuaaﬂluﬂimmmﬂmu 23 /55
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W NAUSENTRN1TAE AU LR

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘Ith%ﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?J@?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u@ﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVI‘Lﬁ’Jmﬁi’e]
NTLJWN‘UENWN@U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANISVRFNUANTNILL VB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imsmvsmml,ﬂuiﬂmm
AN UAENTIUAIT N.A.0. LLav/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wag/Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

A

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauioinduiudieniheiidns
amulunamusioly Lasediaillilafiing ﬂizmﬂLwaaimwamauLmulwﬂaﬂmtmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1saziansan
aiunslvaenndesiunamulatenis

19D UALNULAY

Iuﬂimmuwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂhﬂ’ﬁi‘ﬂ
Lﬂi@ﬂ‘&l@ﬂﬂﬂﬁ’]’] UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’JUﬁVlﬁVWUW‘iﬂim’ﬂ‘ULF’ﬁ@QN@I‘VIﬁ@@ﬂa@ﬂﬂUﬂaﬂWUUa’]ﬂ%ﬂﬂi@ oy
mwamm'ﬁa“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadeudsdrmiinnaunsueAuniagamu (notice period) :

nauswII

a

Wagtanilgamudanislanauniigasuyaiiundt : 10.00 % vesyarmsngaugs

q

AT ENTAn1salentdunan : 7 Juviinis

S92 UALNULAY

U3SENIANsaeiiatsanty Notice period geaabiifiu 7 Twims Wegfientheamuienisianeuniie
amulpedyaniunii Sogaz 10 vesyamnindduansuenawu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liWﬁ]’liiIJ”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Thefiansan
Padsing o Fieados Taun MIUTEEILANNAGBITBINDIWUTI ANTNAGBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsanld JoyaUsvannIIneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosdunsidmelunauasiouls o Gumuuuﬂ

UITNInN1ToNaNiaNTaAIMuA Notice period Aiwanansiulunsiaz Tuviinsndinsldinsesdedila

vy
o o

Usendnnseraaziinnsanlalld Notice Period Aldlunsdlfineayusiuilanimaseaiisame islliuegiv
AAENHIIVRIUTENIANT

UIENIAN15013l4 Notice period saniuATasiislunisusmsAdssanInaassduls

Tunsdiffinisly Notice period waziimmiinlideslHiaiessiodusny Uitninnisveanudnsas
UFtRfum&siléan Notice period Sumudeatumdaiildmulnilusuiivisensene U3
W
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Fan1senafinnsanld Notice period auffuipsesiiodu léun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings hazsoLAT0I0dU

USEMInnsveanuansNarUSuiiumiean Notice period lamuiuSemninnsiiuannls daavusuiiia
Laiifiu Notice period g aegafitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNUII feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnaginsanafiunsiiaenadesiunsamulatendla

S19aDUALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂVlu‘Ua']EW]Nl@ oy
memm'immmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRumitasulidninFesas : 10.00 VoI aAMINIFUANTURINDNUTIM
TngusEndnnisazldimanunisuieunlsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ndnnnsenafinnsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Mferdes Wud anufunulurainde weningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBIURnUNG, anwadesvasnesuliaenadey
fudsinanslansuvesnamuy, innislaaeuraung, Aansldaousnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
HouluiteUstaniumsalfilidunfigae Gate threshold 14

Tunsalfiusndanisivuadeuluitevaniunisaiiliunicae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ o Juiild Redemption Gate

UIENINNITBIANIIUNAIMUA Redemption Gate ugy gate period TuusiagaSaunnsneiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdumad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnsarihluhsenslutuihmssuderiu
VLA Uity iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUNaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il U3EndnnI1saziUe
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa

flana LLauLll’e]U'ﬁiﬂVl‘i]@ﬂ’]'ﬁLiiJLU@islﬁuUU Uii‘fﬂ/l‘i]@ﬂ’]i’ﬂul,ﬂﬂLNEJIWVli’]UIUMUQﬁEJSUGU’JUﬁ’JUSUB%IE
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NOYVIUTM

‘ina]mﬂmvmmiswaﬂwmﬂawuuazﬁuLﬂaauaaﬂ Immu Redemphon Gate Gﬂlli’]ﬂ’ﬁ‘u‘liaﬂ‘u
‘Vi‘LJ’JEJaQ‘Vl‘LJ £ aummiiwaﬂwmaawu ﬁﬂﬁ L’JuLLWﬂimVIﬂ@\‘WluiJﬁﬂ’]Wﬂa@ﬂL‘WEN‘W’E] UIENIANITUD

@

anudvdios fuderumheamuvieduiisumheamuiiunit Redemption Gate filsznielld
UEndnn1sauddbintieviisamunsudiedinisly Redemption gate laglsitdndn

lunsalntinisleiaTesiio Redemption Gate U UsEvdnn1T1aldTINAUATesolUNITUSIITAILLEYS
anmaaesaula

UTENTANI591aN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold sufiu3emdnnisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaﬂsUqu‘maam gate period fuil
USTNIANSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniinsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudniiiavasulamuimadniidunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
i) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U'%@'M%’mmséuamauﬁw%mvmmammawmsmwummuﬂm’lﬁumiwmimLLavmamauthmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

S92 DUALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- mshivenialisudefunitsamunumdisulivieasngasuadaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInaeusaIRnsaanliunsidgegaliiu (Juiinig) : 1
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2. ¥ags : KTSRI-D
I o v v < o 1 QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnatiinivua (liquidity fee) :
naeusWNILY
ansAsssaleu liquidity fee litufonas (vasyarniteamu) : 2.00

S19aLDUALNULAY

lunsdlfiffembheamuiimsnefumieamu yieduilBsumheamueenlutuinistenela laed
yarRauiSesay 5 vesyarvingAugvseanemu UiEndnnseafndssadeunissnuman
Adeq (Liquidity Fee) Wlusnslaiudesas 2 VOIAAMUILAIMUY

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansandulyamuulouisuay
wneiivdendansimun Taefinnsanaintadesiig 9 fiAedes loun anmpdesvemindaud
nowuawwieanmamevemindauvietiidedulafinsenuanmagesuemdnuindiinewuamu
T,mauswmmmﬁawwamwflﬂmauaﬂivmmmimaimalmaﬁqwmmaumaamm’muaumamﬁ
Ussifiuaniladefiisatesfiannseldifieliamnsasibunsldnelunauesdouly o sy

il

Tunsaifisinisiedesile Liquidity Fee i memmimmmmmﬂu Liquidity Fee tisnfinainnns
Ui‘uuammwaauawamaammimmmmamaumumuiumwamsmmaausuaqﬂaqwuiam (swing
pricing) (§31) mamimumﬁiﬁuLuammwam&mmaaqwuwamaumuwﬂumi%amw*amwaausuaq
o932 (anti-dilution levies — ADLs) (1)) wazannsaiufuietoslelumsusmsaudes
anmagesiuld

v
=1

Usemenaseniiiu Liquidity fee Aunnanaiulundaz Tuvhnsidinsidiniesdied
Tunsaininisliiesesile Liquidity Fee  Ruan Liquidity Fee MiSeniiulsazihndudinenu

‘Ui‘l:ﬁ/]ﬁ]ﬂﬂ’]i%ﬁ]ﬂ\‘l’mﬁ'ﬂﬁﬂﬂﬁ]u‘LJi‘ULWiJ%i’BﬁG]E]GIi’] Liquidity Fee ‘I/]Lﬂ“Uﬁ]iﬂ Imaﬂimwﬁlﬁlumuam’]mam
‘V]ﬂ’]‘lﬁu@lﬂiﬂiﬂﬂ’ﬁ LLaumaUsumemwammimaﬂwmaaqwumaauLﬂaauaaﬂ LLﬁu‘ViiE]‘lJi‘Ua(ﬂ
eYY nmmimamawmaamum Li‘&JﬂLﬂ‘UﬂWﬁiillLuEJlm 1mmmwuwvmmﬁmuaumi TngUs e
ammia]vLﬂ@Lmsm']aLaulemsum‘uwmmmimaaa%mumumauaﬂaqwuiammamumwaamqaw
UIBNIANITNINUA

UIENIANISRaIUAVSIAMUUaT IwazIBaraninuilaz iie Nouly Wazdns) Liquidity Fee umnmng

UALTTELIAINNTEBATEINUILAIU UAg/MTaLARINTTVIEAUMMEaMmUMTeFUAsUMIIYaImU
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U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRENUANTNILLUR UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
FINUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNa‘UW@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
Y o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianIsay
f1saunaiunislvaenndesiunaulateni

19D UALNULAY

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman memmwaamuamammmamﬂmLmawaiwaamaammawuﬂmwwlm oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [yt % o =] v ) & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qja°quﬂﬂ§waausl]a\1ﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy 9

o

UTEINTAN159ENA150U Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmwuaa 1¢uA anmadesesnemuuviethhddulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasenioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsamlmwaiw

ﬁ’WlI’]iﬂﬂWL‘LJ‘L!ﬂ’WSiﬂﬂ’]EJI‘lJL’Jﬁ’]LLﬁ uauisu 8 SUZU‘“‘LJ‘LJ 9

3
3

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%mww’mﬁﬂms??amalmﬁﬁmdamm
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnamwmaawuammaﬂﬂawu AUIAINYAAINTTTD
WgawU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmsmammsmmu
hgawu (redemption) LLavwﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTINTAN501ANTUNT Swing Pricing wansinanululsiaziuwinnsndnsldiasesiletl
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w vauglavuznils Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIANNTVeENIUENS AT USULLYS0ansns1 swing factor MAUaSe laaunusEmdnnsiiuaums
FoazUuiiulinudnaasaniissylilulasnis

‘Uswa]mmsmamauammvmm%wmaawuwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Miadesnisliiededie swing pricing lufuimsty siusonianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTNILLUR UL UBILUIN A LIUNNTIENINNTI0AT9LE WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
AN UPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunislvaenndesiunaulatenis

19D UALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EJﬂ/lNlﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂllﬁ]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S92 UALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL'UEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8ana9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU
n.8.9.uazvisemNALUIEIAN AT LKA YIeMNBNUATE N Vel N13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamamﬂ
NINIFUYBINDIUTI (transaction costs) Iﬂauwwwmiawwmmﬂwauaﬂiummmﬁmsﬂm
mamﬁmwma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wEmmwummmmmsmwﬂmLwaiwawmﬁm
sniunsldmelunawasidouly o vy 9

Msrimum ADLs threshold findnnislunisfinnsandulunuulevisuazwuimenuigninnisivun
lnguseninnsasArisiadadeiiieidesivanmadesweinamu lnefiarsandadesig o Mneites
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lauA ﬂﬂ’]‘Wﬂa’eN‘U’eNﬂ’eNVl‘lJi’Jll‘Mi’e){j%fﬂEJ@‘USL@Wﬂi”VIUﬂﬂ’]Wﬂﬁ@\i%@ﬂ%aﬂ%ﬁ/\lﬂ%ﬂaﬂ%uaﬂ%u TPgUIEm
JIan1se1anasanly suauaﬂivmmmimaiwuammiqmaEJLLavmaammgmua”mamsﬂsvLuumﬂ
ﬂ‘ﬂ‘ﬂ&mLﬂEJ’J‘U’eNL‘VI’WlﬁWSJ’ﬁﬂ‘V]’]‘lWL‘WE]s[,‘VIﬂ’WﬂJ’ﬁﬂﬂ’]L‘lJ‘lJﬂWilﬂﬂ’WEﬂ,‘HL’Ja’WLLa”LQQUI% d VUL 9

USTMInnN1seaiansanseniu ADLs I@savLﬂumﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
WLV UGVIBUBINDIMNU msJ‘Uﬂumammwaauamﬁmwm%ﬂﬂaﬂ‘wu fipiAund ADLs threshold b
USTNIANSIUUA Imw:uamezjasmwmsmmamﬁmamawu mmmmﬂmmmwwmaamu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieasmu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluaadETusSnsanstavun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaumﬂ mammammsmaﬂwmsJaqmuLLavaULUaauaaﬂ
) mammsszjwmaawuuasammaumm ua*ammammsmaﬂwmaawumvauLﬂasuaaﬂ

=

Faustianmsenafimsanomun (1) way (2) lussduiisnay
Tunsdlifinisldesesdio ADLs # ADLs TiSeniiuldasindudineanu

a v o a = I = v I w o A T == |
USEndnn1senafiansaniGeniiu ADLs Tuansinefuluisdag Juvinnisidnisldiaiesied

w vuzlavaenils USEndnnis aglalld ADLs wdonAu Swing Pricing uaaunsaldsiunuiaiesiiolunis
USMsANUESSEN NAGDIULR

U%@'M%’ﬂmsmamauﬁw%mvmmammawmsawuwﬂ%umﬁmumiwmimLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

‘Uswa]mmsmamauammvmﬂwwmﬂawwmivLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaﬂ’l‘lﬂiﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu muuswwmwamauamm%m
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘LlUﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiSL‘?JLﬂi’E)\m@ ADLs Tuiu
mmiuu LLSJ‘IMﬂﬂ’]EJ‘ViﬁQ‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂ‘V]‘Lm\‘i‘VliJWVITEJ‘U’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuuluﬂﬂmﬁiﬂ
LiEJﬂLﬂ‘ULﬂu1®LLa‘Ji’]EJﬂ’]i‘?I’e)WLl’JEJﬁ\WluWU’ﬁ‘“WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWuu VLEJVLﬂiUﬂ'ﬁ%ﬂﬁiinJ’JEJaﬂWU

Uiiﬂ%%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVW]']?’]EJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J i’JZJﬂﬂ‘Ui‘H‘VlQﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimqﬂ?%ﬂﬂ@@i’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘u‘lﬂ LLa”?J’E]ﬁﬂ’Juﬁ%ﬁVW”ZJ‘UEJﬂWﬁUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWW"T}EJ‘VWI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ%u
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaawmsawuaaﬂluﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%‘“ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN I ADLS MSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiHWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘UW%@ﬂqii‘m/iu@aa‘l]‘ﬂflua?u%aﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
NWUWWQ‘Z}@QWW\‘]@UV]UT@VW@ﬂ’]iﬂ'ﬁﬂu@

USENIANISVRFNUANTNILL VR UL UBILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasesiodulnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ V500U 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiioussmmanszunauioinduiudieniheiidns

amulunamusioly Lasediaillilafiing ﬂizmmwaammamauLmulwﬂawutmasmim 30,58
wu
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NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunislvaenndesiunamulatenig

19 DUALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- Mt ruaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamudaenislanauniigasuyaiiunds : 10.00 % Yasyarmsngaugns

q

AIAIUSENIAn1salentdunan : 7 Juviinis

S92 UALNULAY

USENIANsaEiiatsanty Notice period geaaliifiu 7 Twims Wegfientheamuienisianouniie
amulpedyaniundi Segaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂﬂﬁIUﬂ”liWﬁ]’IEM”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U’iUVH]Gm’]Sﬂ’muw Tnefiansan
Padsing o Fieados Toun M3UTEEILANNAGBITBINDIWUTI ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld JoyausvannIsneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwummmmmsmﬂmwalm
annsosiunsidmelunauasiouls o Gumuuuﬂ

UIENInN1ToNaianTanAImue Notice period fiwanansiulunsiaz tuvinnsndinsldinsesdedila

v vy
o o

Ustndnnseraaziinrsanlalld Notice Period Aldlunsdifineayusinilaninaseaiisane islliuegiv
AAENHIVRIUTENIANT

USHNIAN1501314 Notice period saniuATasiislunsusmsAdssanInAasduls
Tunsdififinisld Notice period waziimivinlidoslfiaiesiodusne inammimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJfﬂiWJEJ Wl U
Jnn1soraiansanly Notice period sufuiesesiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIlodU 9

UsendanisveanudviiazuSuriiuniean Notice period lamnufiussminnsiiuannis SaazuSuiiia
1aitAiu Notice period g gegafitmualilulasans lnsuTdndansasamemadvladvesuisninms
LLaJquﬂaasumua’gwuauaﬂawusmmamumWaamaauwmwammsmwuﬂ

N2NUIMU feeder fund wae fund of funds Wienawuuaienelinisly notice period USEMIANTT
ansavgiinsandiiunisiviaenndesiunesuuatemsla

UALLDUANULAY :

1uasmmwmmmiﬂivmﬂmv%miamammﬂawuﬂmama maﬂsmﬁawuﬂmamqumﬂ%
meuamﬂan wa«mmisuamaumnﬁmvwaﬁmﬂ%msawaimamﬂammﬂaﬂmﬂmamﬂm Ty
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@\‘lﬂﬂﬂa’YJLVI’Wlﬂ’Wiﬂimﬂﬂﬂ (best effort) Imamawummimﬂwwamdu
Li’ENLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ@ﬂﬂ’e]Q‘WLJ‘LJa’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lusﬂax‘lﬂaﬂwuﬂaﬁEJ‘Vl’N

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIIY
wamunsveAutgasulidindifesas : 10.00 vesyamIngAuavEURINe MU
Tngusendansazliinarunisvreumideamuliiiv : 7 Juinis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate La‘wwvﬂmmmmamumiaﬁwﬂm UEDMEETIeR
anunsaienvarliung Tnefinnsantiadosne q MReades tdud amudunluraiade wenswdas,
ANNATDIYRINAINANAINNTILUNG, dnwadeduaInewuRaUng, anmadesvesnesuliaenndes
fudsunanistaneuvaneany, anislaoeufinung, Aansldoousnnni Redemption Gate 7i
Avualy ma{]a%auﬂmnskuamwmawawaﬂm‘wamawusmawu TngusEvdnnIseanamnun
Reuluiiteysianunsaifiliunfiane Gate threshold 1¢

TuﬂsmmswammimmmanuisuLwamﬂjamumimﬂummma Gate threshold lunsalsiand
Redemption Gate a%mwwaumms%mdw ammummuam%mwmaawuammaaﬂawu
memﬂuuammwsauammmmaﬂﬂaﬂ‘vm fliAwifunSennnndi Gate threshold Fudsninms
iviun ImstJamsnasznwmaawuamamaﬂﬂawu FuININgarMIEMIATY (subscription)
UIN gammsauLﬂaawmaamum (switch in) inAgyafINIIeALIIIEaYL (redemption) uag
vinggyafnsEuREumiieamueen (switch out)

Uswa]mmsf\]‘“‘wmimmmmﬁmsa‘maﬂwmﬂaamumm Redemptlon Gate Imammasmmammu
(pro-rata basis) ‘Uaﬂmmsu&naﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ fu auvﬂfu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LL#
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasans

maaimaﬂwmaaamuLLavaULﬂaauaaﬂmwmaa wEsinnsazihlurhsmemslutwihmssuderiu
VRN IR sa:uﬂUmaaiwaﬂwmaawmwauLﬂaauaaﬂlwmmmmu (pro rata basis) Tngll
fnsinaInunau- ‘wawaamaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el UIEndnnIsazile
smmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmwmmmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudeliseuy inammiﬁ]vwmLmdwwﬂwmaammummaua
NBWUTIN

‘US‘U‘W%ﬂﬂ'ﬁﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁxWIULLa”ﬁULUaEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂu
Vi‘LJ'JEJa\‘Wl‘lJ 3% aummiiwaﬂwmaawu ‘VI\‘i‘L«! L’]uLLmﬂimVlﬂEJ\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘WEJ UIHNIANITUD

wd

anudvEfazuderumheamuvieduiasuningamuliunit Redemption Gate fiUszneld
UEndnn1sasudsligtieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSIITALLEYS
annaaesdula

UTENTANI591AN5UN T Redemption Gate 7inanarsiuluusagiuviinisniinisldiniesiiodl
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U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisituaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period il
USTNINNSIUANAT IﬂaavﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSEnaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Vm?EJaﬂ‘VqI‘Ll‘VIi'E]ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redemphon Gate v
Usgnely

U3ninnsveanudniiiavasunlamuimadniidunisseninanisi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
) o 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U%@’%%ﬁlﬁﬂﬁi%@ﬂﬂuaﬂ%%%”‘Ll’]stl’ema%’EN‘WLJ’JEJﬁQ‘V]‘LJ‘V]ﬂ%u@mﬂ“ﬁuﬂﬁﬂ/\l‘mim"lLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

Tuﬂimmwmmmiﬂiwmﬂmﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamaaqnmaawuﬂawmﬂim Tay
U'iﬂﬁ/lﬁ]ﬂﬂ’]'ﬁﬁ]”uﬂ”limﬂm’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]?QWW]E”]GUBNE{LU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]’NI@?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaWEJV]’]Q

- MmshivenialisudefunitsamunumdisulivieasngasudidanianaeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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3. ¥og@ : KTSRIR
o A ° v ¥ & yu L QY
- insesllamsivualvigasudugSuniseanldsneg
' = A ay g a o a0 . . qe
ArsssulisunisveAunliduluaudBnnamsessesatiinmvun (liquidity fee) :
nawusIMIY
dnsAsssaLilen liquidity fee litiufonas (vasyarmiigamu) : 2.00

SUALLDUANULAY :

lunsalngfemhsamuiinsveAumhyamu vieduiuasumheamueeniuiuinsdeviela lned
yarRaisegay 5 vesarminddugnsvainamu UsEnianisendfnAsssiLdsunsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarvtiuadyu

USEMInnsazRiansanseniu Liquidity Fee Tnefiudnnistunsiansandulumuuleouiouasy
wneiivdendnnsimun Tnefinnsanantadesiig 9 fAedes loud anmadesvemindaud
nowuawRean s avemindauvietladedulafinsenuanmadesvesvdnnindinewuamu
ImauswammsmawmmﬂmamaUsvmmmimeﬂmawmswuawavmaammmmvmami
Ussidiuaniladeiindesrdiannsevildifieliaunsasidunsldnelunauesouly o sy

q

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wiaduennns
Uswam‘mwaaua‘wﬁmaammimmmwavmaumwﬂumiﬁnamam‘waamaqﬂawuiau (swing
pncmg) GRR) vﬁamimemﬁisuLuaumsﬁzjamwmsawuwavwaumuwﬂumwamsmwaaumaq
newUTI (anti-dilution levies — ADLs) (§13) sazannsliufuitosilelumsusmsan i
annedesiuly

Y = < . L. = i Y] ' o o A T -
UTEMe1ERenAY Liquidity fee Nunnsnsiulunsiaziuinnisndnsldiaiesdledl
Tunsdindnisldiesesdlo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘US‘U‘W‘Gﬂﬂ’]i‘UE]ﬂxﬂ‘LlﬁVlﬁ%ﬁ]“‘Ui‘UL‘WZJ‘WS’E)@W&]@]?’] Liquidity Fee ‘1/|Lﬂ‘U7\]§\‘1 IWUUSULWNVLGﬂNLﬂuﬁ(ﬂﬁaQﬁﬂ
Wﬂ?ﬁﬂﬂiﬂiﬂiﬂﬂ’ﬁ LLﬁ‘“Vii’e]‘Ui‘ULWlli‘“ﬂ‘Ullaﬂqﬂﬁﬂﬂﬂﬂ‘uﬁu’lﬂﬁ\‘muﬁiaﬁUL'UﬁEJ‘LlEJEJﬂ LLa‘“‘VﬁEJ‘Ui‘Uaﬂ
oYY nmmiaaﬂiawmaawum LiEJﬂLﬂ‘UﬂWﬁiiEJLUEJlI‘LJ 1mmwuswwmsmuaumi TngUsEm
‘W‘Iﬂ’]i%”L‘UﬂLNEJ‘VI’NL’JUl‘ZIﬂﬂJ@QUiUWﬂﬂﬂ’]iﬁu\iﬁaﬂj%’luﬁ?u%ﬁmaﬂEN‘VI‘Lli’JlI‘VﬁEJN’]‘UV]’]\‘I‘UENVHQ’EJUVI
USENAANITANNUA

USEMInNIsTeanIuds AN uaTwazidsaaninueilaziskeuly wagdne Liquidity Fee Auansng
UANTZELIAINNTAATEMIIYAU Wag/v3oyar1N1sVBAUVIgAM USadULURsUMIIYAYY
ponla

U'%ﬁ'w{’]’mmisuaamuam%mUmsuauamawmaaamummuﬂmﬂ#ﬂumiwmimLLa‘“mamaﬂaLimmﬂ 9
VlLﬂEJ’JsUENﬂUﬂWﬂ‘ULﬂiENEJ@ Liquidity Fee Iuaummsuu

USENIANISVRENIUANTNALLUBL UL UAILUIN A LIUNNTIEWININT AT WU NSENEANABY

A o v A A A A a a @ v Y] I3 A
segrnaNmMuun N1sUsENAldAsasiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUAENTIUAIS N.A.9. LLav/‘msaamﬂmswfmmsawuua%mawmsmummmaaummm
Wae/ V500U 19/ TUTaU/ Nl LLav/wiammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumslm
asmlsﬁmmﬂwﬂ%m'%aaﬁaﬁﬁi’mﬂszmﬂL‘wausiwnwaﬂs‘“wumﬂawmfﬂLﬂmuﬂuwaawmaaamumm

$
Y o

Asmaulunausaly Lﬂ%@ﬂﬁaﬁiﬂﬂmmﬂivmﬂL‘waai’mmamuLmﬂﬁﬂawmmamﬂm

9
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N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂi@ﬂlla@’mﬂEN‘V]‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@QVIuUEWBVI'NlIﬂ’1§L‘U
Lmaamamman Ui‘wammwaamuamamwwmmﬂmLmaauaiwaamﬂaaaﬂmawuﬂmwwim oy
U'i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]“’uﬂ”liﬁm@’mLiaﬂ@ﬂﬂa']’)LVl'ﬂ/lﬁ’]NﬂiﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENLﬂiENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [yt ay o =] v ¥ & Yt .
mi‘dS‘Ugaﬂ'mS‘wElﬁquﬁﬂ')E@mmimu?ﬁu‘VIaxwauﬂuw‘iﬂum5°Ua°lJ'IEJVIiWEJ§u‘IJEl\1ﬂEJmu‘J'JSJ (swmg
pricing) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTANI59ENATAUN swing factor Imaﬁmé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmwamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty 9

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdansivua Tagiiansaniadosinag 9 ‘wmwuaa 1uA anmadosesnemusuviethhdsdulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiiouls o vasy 9

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing a”Li‘]umﬂ%mww’mﬁﬂms??amalmﬁﬁmdamm
uam%amwmaawuamsmaaﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu fAAun svvmg
threshold fiusEmaan1simue Imsmmamsnasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaswmaawum (switch in) wﬂmauammsmmu
gasmu (redemption) LLavwﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTEINTAN1501ANTUNNT Swing Pricing uansinanululsiaziuinnsndnsldiasesiletl
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WATUANTVEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
Tngusendanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

U3ninnnsenafinnsanldl Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningau,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey
fudsinanslansuvesnamuy, innislaneuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUsENIANIT19NRUA
Houluiteustaniumsaifilidunfige Gate threshold 1

Tunsalfiusndanisivuaieulitevsaniunisaiiliunicae Gate threshold lunsalfisndm
Redemp’uon Gate ﬁ]ﬂmawuaummwamw‘lmw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarIN1sUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

inmmmiﬁ]u‘wmimmwumﬁmsimaﬂummaawumm Redemptlon Gate Imamamaammmmu

(pro-rata basis) maamaaswnaﬁwmaawuuauauLﬂaauaaﬂ oy Juilld Redemption Gate
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nasulanga Inea3as naan

USENIANITDIANANTAUININUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum e gate period arldinnninsedumaud
szylilulasanis

mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wEsndnnsarihlurhsemsluiuimssuderiu
VRN IR iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
insinanuneu- ‘wawaqmmiumaﬂwmsm‘vmLLavaULUaawmaawuaaﬂ el USEndnnIsazLle
1ﬁwaawuaaaqmuawu15aaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudeliseuy inammiavmmLmsﬂwiwﬂuwmaammumma:ua
NBINUTIM

‘Uswa]mmsﬂvmmiswaﬂwmaawuuasé’uLﬂaauaaﬂ Izumu Redemptlon Gate musIASUTeRY
VBRI 0 aummiiwaﬂwmaawu Wil L’JuLLmﬂsmmnawumamWﬂamme‘wa UTENIANITUD

q./d

anudvEfazfudefumeamuvieduilasuntingamuliunit Redemption Gate fiUszneld
UEndnn1sawddbintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITAILLEYS
annaaesula

¥
=1

UTENTANI591aN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmwamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold sufiu3emdnnisiituaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate Guumwsv‘tﬂ,uimqmiLLavmaUsUqumaam gate period fuil
USTNINNSIUANATT Iﬂmvmuquiéﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' N o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasulamuimadniiunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
i) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Redemption Gate IH’J‘IJVI’m'ﬁ‘uu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasyulaienis

192D UALNULAY ;

Tuﬂimmww%miﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWEJVI']QMﬂ’1§1‘U
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] inammwaamuamamwwmimﬂﬁLmaaua’[maamﬂaaaﬂmawuﬂmwwlm Tay
U‘i‘lﬂﬁ/l’ﬂﬂﬂ’]'i‘\]”uﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&JTﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiﬁ]ﬂllaGNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- mshivenialisudefunitsamunumdisulivieasngasuaidaniafdeuisAuniteasyu
(suspension of dealings)
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U3EnIAN1nausaRnsaaniiunisidgegaliiu (Juiinig) : 1

5. Ytia : KTSRI-SSF
- inFasiomsimualifamuidugfunszalisne
Arsssufsunmsueduiilidulunmudinaviosseznaniiniun (iquidity fee) :
nesusIIIY
an3AsTTIleu liquidity fee litiufonas (vosyarwieamu) : 2.00

S8 DUALNULAY

Tunsdingdemheamuiinsuefiumheamu visduildsunbeamuesniuiwinistensla lnedl
yarAsusfesay 5 vesadmingdugnsvesnasu vsEndaniserafadsssuieunisshwiann
Aded (Liquidity Fee) laludnsliliiusosas 2 vesarvtizadyu

USEnInnsaziansanseniu Liquidity Fee Tnafiudnnistunisiansanidulumuuleouiouas
wneiivsendansiun Taefinnsanainitadesig 9 Fidedes loun anmeaesvemindaud
ﬂmwuawumaanwwmmmmmw&Jaumaf]%aau‘wﬂimuamwmawawaﬂmwawﬂawuawu
ImsmiwammsmawmimﬂwauaUswmmmimaﬂmamaaiwuaﬂLLawmaammmLLawmami
Ussidiuaniladeiiindewinfiansnsevildifleliaunsasiunsldnelunaesdouly a vy

q

Tunsaififinsliin3esile Liquidity Fee i Uswmiannsanusadoniiu Liquidity Fee danfinannnns
Uiummmwaauawamaammimmmma“maumwﬂumwa‘mamwaausumﬂawuim (swing
prlcmg) (GRR) vﬁamimumﬁﬁuLuammi%amwmaawwavmumuwﬂumwamwi‘waawuaa
eI (anti-dilution levies — ADLs) (§13) wazannsoldfueaiielunisuIseuEes
annedesiuly

USEMeaBeniiu Liquidity fee fiuanarsiuluusas Tuvhnisniinsliniesdiod
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nasulanga Inea3as naan

Tunsaifiinisliiniosile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee a3 Imaﬂsmwuléiumuamwmam
fismualulasinis LLavmaUsuL‘wmvm‘ummmsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
sz sionsemhuaw Uiy Goniiuesssuilend 3 Fnuitussminnsiiuaums Tneu3sn
fmmwuLUmLw&JvmLaulﬁzmmawswammwmamjmumumamaﬂawuiaumamumwaqmqaw
USENIANISAUUA

USEIRNISeanIuds AN U wavidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNBATOMIIYAU Wag/Y30Yar1N1SVBAUVIIEAM UYSoFULURsUMIIYAYY
ponla

U%ﬁw{’]’mmsmamauﬁw%wﬁ]vmmam%wmsawummmmmiﬁi’ﬂumiwmimLLavmamauhLimmﬂ 9
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNIUANTNILL VR UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY 10/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UWNaU‘Vl’e]’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

b
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
frsaunaiunislvaenndesiunaulatenis

S8 DUALNULAY

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman memmwaamuamammmamﬂmLmawaiwaamaammawuﬂmwwlm oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'l‘nj5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

UTEINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Afeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmimsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariiouly n vy 9

SENIANITNATAU Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
Uitmdanisivua Tagiiansaniadosinag 9 ‘wmsnsuaa 1A anmadosesnemuuviethhddulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma

SLG]‘UEJLWQQSQV]?,JEJEJLLa ﬁi@ﬁﬂmmﬁﬁuua”ﬁﬁiaﬂ’ﬁﬂiyLNUQ’]ﬂ{JT\]T\]EJVlLﬂEJ’J?JENLVI’WVIﬁ’]EJ’]iﬂVI’]lG‘ILWEﬂ%
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ausasiiumsianelunauayRouly a vz 9

1un5mmu5wmamﬂﬂiwaﬂimﬂisu partial swing pricing avLﬂumﬂ“uLawwv’mmmwamﬂmmammwaﬂ
uaméua-mwmaamuawﬁﬁumﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJﬁUﬂVIﬁVNMZJWU’eNﬂaWIu faAun svvmg
threshold fiusEmaan1simue Imswmamﬁnamwmaawuammmﬂawu AUIAINYAAINTTTD
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mgawu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wi eanden
'JﬁmimmzuL‘U‘ui‘ummawmwmmmimmm

UTENIANI501ANTUNT Swing Pricing wansinanululsaziuinnsndnsldiasesiietl

w vauglavuznils Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu190
TH5unuesasiialunisusmsanudesaninaassdule

U%@’w%’mmssuamau?m%mvmsua:uamawmsmmummumm’kﬁumiwmsmLLavmammﬂmmmﬂ 8
fidertostunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTveaNUENS AT USULYSeansns1 swing factor MAUase laauusEmdansiiuaums
FoazUuiiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLsm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiBewing o Mieadesnisliiedesdio swing pricing Tufuimsty siusonianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmﬁzjwmaawummmmawmu
mamummsuulummsaLssmm‘uuulmLLaviwmi%wmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsdnassmiieasu

USENIANISVRFNUANTNILL VR UL UBILUIN A LIUNNTIENINNT AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiesasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTIUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY

EL‘Hﬂim%Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@QVIuUEWEJVI']QJJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁJ%Wﬂiﬂ oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imawaamummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]”NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . =] o v & v g . e . .
ﬂ’lﬁiiuLuﬂumimamwmtlamuwﬁxmaumuvguiums%amamwaﬁuwmnamuim (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S92z DUALNULAY

UsendamsagiinnsanGeniiuasssudeunisteviembeasuiasieusunulunisteviensnddu
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V8N (Anti-Dilution levies — ADLs) Tnefindnnislunisiinsandulumuulouvisuazuwinied
USENIANSAUUA Im‘aavaamsﬂmgivLUEJULLavmaﬂsvmmavmaLmewgummmumm
n.8.9.uazvsemNALUIENIANsaT LKA YseMINBNUATE N Vsl N1sivua ADLs factor 9y
fdaatladeiiinatos Tnefinsandodesng q iedos leun mumuavmisumamﬂmieziamaﬁma
nindduveenesmusI (transaction costs) Immwwmiawwmmﬂ%aua‘dsvmmmsmsﬂm
Guamaaaasqmawa maammmuuavmamsﬂivLmumﬂﬂa%mﬂmmmmemmsamlmLwaimmmsa
snfunsldmelunauasitouly o vy 9

A15A1%UA ADLs threshold ﬁ%a‘”ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU'%ﬁm%’@miﬁmum
Ima‘uswamms%vmuqm{]%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mfeades
Taun amwmawmﬂawusawsa{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
Ianseanasaunly suauaﬂivmmmimaiwuaLm%qmaEJLLavmaammgmuavmamsﬂsvLuumﬂ
Hadefiirdesiiianunsailddielamsadidunisidnielunaazitouly s vaueiu 1

USTndnn1senatiansanseniu ADLs I@savLﬂumﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
VLA UGVIBUDINBINUY L‘1/|EJ‘Uﬂ‘Uilaﬂ'WIiWEJﬂ‘UﬂV]ﬁVN‘MNWUENﬂEN‘VI‘LJ flAfiundn ADLs threshold i
USENIANSAUUA Imw:uamezjasmwmsmmamﬁmamawu mmmmﬂmmmwwmaamu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) ¥insneyarMsvBAuMEAYY
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluaadErusSnsanstavun

USemdan1siuua ADLs Threshold Imaima:uammaiﬂu

(1) mammwwmaawum amﬂaaumﬂ mammammsmaﬂwmsJaqmuLLavaULUaauaaﬂ

(2) mammwwmaawmm Fudeudi ua*ammammsmaﬂwmammmvmLﬂasuaaﬂ

=

FIUTHNAAN1TD1ANANTUINUA (1) Az (2) Iuivmwmmu
Tunsdlfinisldesesiio ADLs # ADLs TiSeniiulsasindudineanu

A v o a = I3 = ] Y} i o o A vy A o &
UTENAIRNIsoIaNaNsUSEnLAY ADLs Anenarsiuluusayiuvinnisniinislieiesiled

w vuzlavaenils USEndnnis aglalld ADLs wdenAu Swing Pricing uaaunsaldsiunuiaisdiolunis
USMsANUESSEN NAGDIULR

U%@’w%’mmimaamuﬁw%mvmmammawmsawumsuummﬂﬁiﬂummmamLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

‘Uswa]mmsmamauammvmﬂwwmﬂawwmivLaumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@%‘U’JEJ@QWLJ@Qﬂaﬂ’l‘lﬂiﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@x‘iﬂJ@ ADLs 1mumm5uu muuswﬁmmwamauamm%m
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]L‘LlUﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’mLﬂEJ’J‘U@ﬂﬂUﬂWiSL‘?JLﬂi’E)\m@ ADLs Tuiu
mmiuu LLSJ‘W]ﬂﬂ’]EJ‘ViﬁQ‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITE]‘U’Nﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂmﬁiﬂ
LiEJﬂLﬂ‘ULﬂu1®LLa‘Ji’]EJﬂ’]i‘?I’e)WLl’JEJﬁ\WluWU’ﬁ‘“WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWuu VLEJVLﬂiUﬂ'ﬁ%ﬂﬁiinJ’JEJaﬂWU

Ui‘lﬂﬁ/l%ﬂﬂﬁ‘U’e]ﬂ\‘l’J‘uﬁVIﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVW]']?’]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUii?}Vlﬂ’]ﬁ‘LJfﬂvL’J i’JZJiN‘Ui‘H‘V]Qﬂﬂ’ﬁﬂ@ﬁ@ﬂﬁ%ﬁ%%”ﬁ/\mqimqﬂ?%ﬂﬂ@@i’m’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘u‘lﬂ LLa”?J’E]ﬁﬂ’Juﬁ%ﬁVW”ZJ‘UEJﬂWﬁUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWW"T}EJ‘VWI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ%u
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuuavauL‘LJaawmsawuaaﬂluﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 ‘Ui‘ULWNI@JLﬂU@WiWﬂQﬁWWi”%E’J/ 55
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