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Persistent
Return
Model
~300 Stocks

>1,000
Stocks

Discovery Business Success Attributes

Fundamental
Analysis

Portfolio
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40-60
Stocks

>1,000
Stocks

Fundamental Research Portfolio Construction

Russell 3000 Growth
S&P 500
Research

Competitive assessment
Reinvestment Opportunity
Company forecast

High return on assets (ROA)
Improving ROA trend
Low ROA volatility

Fundamental conviction
Risk/return skew
Style consistency

ESG
Consensus expectations
Thesis definition

High asset turns
Balance-sheet strength
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