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919N : lfvuaenglasang
Asnedutuna : laneduduna

Tuihn1stee : NnTuvinisteny (vessuaslulssimanaanzideo)
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Class & currency : Class A2 / LU (JPY)

ISIN Code : LU0572961604

Bloomberg Ticker : HEJSA2J LX

Benchmark : Russell/Nomura Small Cap Index
Management Company : Henderson Management S.A.

Investment Manager : Henderson Global Investors Limited

Custodian : BNP Paribas Securities Service, Luxembourg Branch
Auditors : PricewaterhouseCoopers, Société Coopérative
IGRIRHE : www.henderson.com

ﬁﬂﬁiimﬁamadﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund- Class A2
A5TTULTELNTIANTT (Management fee) : 1.20 %sind (lailiu 1.50 %eol)
AsssULTannisue (nitial charge) : laitAu 5.00%

* ails neayunanenalinisudludiudy viewdeuudamnisGenivasssudnuazailiinena o vesnemula

141l ¥NNeU Henderson Horizon Fund - Japanese Smaller Companies Fund - Class A2 finsudlondedsunlas
%@;JUG‘UNG]‘HIW] Uitniamsveanuansizasundastoyadnan wieliiaenndesiunemuvan Tasfiodildsuanmdiuvey
mﬂgawmsamuumms%Lm‘m;&awmsamumwimﬂmsaﬂﬂismﬂiunuiezjmawswwms

Feulvdue

inammwaamuawﬁmvLﬂaauLLanumammaawu (class) LLavaﬂaLﬂuawumuaﬂamuaﬂmuaﬂmuamﬂaﬂauumu
T,mstmmLLav3m~nwaﬂiﬂsﬁuwmmawmsawumumﬂm N9l mwwmﬂ%mﬂmawmsaawumwmmm Immvﬂm
Uszna e d1UNUYIUTENTIANIT LLav/mawauuauumimwsaimaﬂu (03) waz/v3e Website ¥09UTEN
www.ktam.co.th L’JuLLGﬂ‘HﬂimmeSL‘UaSULLﬂaﬂﬁﬂaLﬂuaﬂwmﬂuaﬂaLﬂ‘ua‘lﬂm ImsLﬂumiLUaEJuLL‘LJmImJﬂawuiawaﬂiu
AUAR smuwmmmiavLmslmaawm&JamumwimamuumLLmuwuswalmmsimai‘umwmmmimmﬂma

mmmm“uaﬂﬂawu Henderson Horizon Fund - Japanese Smaller Companies Fund- Class A2

1. ﬂ’J']ZJL?IENﬂ’me’]ﬂ (Market Risk) ﬂ?iﬁﬂ%ﬂiﬂﬂ@ﬂ%ﬂi’m%aﬂ Nawm%mmmmLammﬂmmwumwuamammﬂmwa
m‘LmquaqmmwmamammmfmLﬂuawuﬁmulm

2. mmLammﬂmiawﬂumwmmmaﬂ (Small Company Risk) ﬂ’e)x‘i‘l/l‘LJi’Jinaﬂaﬂ‘ﬂ‘lﬂu‘ﬁaﬂVliWEJ‘U’eNUiH‘Vl‘U‘lﬂﬂLaﬂ élidi’]ﬂﬂ
maummmumummﬂ LLa”ﬂﬂ’]‘Wﬂa’ejx‘l(mﬂ’J’maﬂ‘Vﬁ‘WEJ‘U’eNUi‘HVWIZJ‘UH’]ﬂIWﬂJ ’e]uL‘U‘uNall’WWﬂUiiJ’]ﬂJﬂ’ﬁ‘U@ﬂJ’W?JVIU@EJ ERRYEH
?J@Q’]ﬂﬂiﬂﬂ?i‘?]@“mﬂ ‘1/N‘LJU$‘U‘1/|‘U‘LJ’W]Laﬂuﬂﬂﬂﬂ’]Wi‘lm’ﬁLmUI@mqﬂﬂ’J’]Ui‘H%?Ju’]ﬂsLﬁﬂJ LLWJﬂﬁ?ﬂLﬂﬂﬂiUﬂﬂuﬂ’JWN%a’]ﬂﬁaﬂEJ‘U’EN
mmammmmaa mmmamummmﬂm ms%amwaﬂm‘wmawswmmmaﬂmLmjmﬂumsmaauimmmmmm’mm
LLa”ZJ’]ﬂﬂ’JWﬂWS“?J’e)“UWEJ%@ﬂVliWEJ?J@QUiUVl‘UU’WﬂMZU

3. AAIFUANINAG D (Liquidity Risk) Iuamavwmmmlmﬂnm wdnnsndenafianmaaasiion mimawumwaﬂiumama
‘ZIEJSU’]EJﬂ/iaﬂVIiWEné‘LUﬁﬂ’]LLa‘“L’JaW‘VWI@Qﬂﬁ IWEJT]ﬂ?%%@%’]ﬂ@?ﬂiﬂl‘ﬁi’]ﬂ?%Lﬂ/iiJ']”ﬂiJsU’e)\‘maﬂVliWEJ‘LHJ"']

4. mmmmmuammamﬂaau (Currency Risk) Na(ﬂ’e]‘ULL‘WmJ’eNﬂENVl‘LJi’JZJWaﬂ’e]’mi(ﬂi‘UNaﬂiUWUSEJNEJ‘UEJ?ﬁﬂﬂJQWﬂﬂﬁ
LU@EJULLU@G?J’EN@M?]LLaﬂL‘UaEJuLQuGﬁWi”WJ’NUi”WIﬂ ﬂ']’s‘l‘LWIiWEJﬂ’eNVmLLa‘Ji’WEJ‘lﬂL‘U‘LJﬂﬂﬁLﬂu@u%bﬂ‘ﬂﬂﬂamu%aﬂ‘u@ﬂﬂ’eN‘Vl‘Lli’JﬂJ
Wan mimaauvl,msuaaammaﬂL‘LJaauammmaﬂsvmmauamwm8aawumaaﬂaamuiauwana&nmuamﬂm

5. ﬂ’J']?,JLﬂEN‘U’mﬂ?iﬁﬂ%ﬂiﬂﬁi’]ﬂ?i@ﬂﬂ/‘lﬂﬁ (Derivatives) ﬂ’eN‘V!‘LJi’J?,Jﬁaﬂ’O’]’\JZJﬂ’]ﬂ‘UﬂaEJVIﬁLLa‘“Lﬂi’ENZJ’e]VI’NﬂﬁNu WU M1ET
’EJ‘LJ‘W‘LJﬁ (Derlvatlve) LW’E)ﬂ’ﬁ{]’eNﬂ‘IJﬂ’J’]?,JLﬂﬂﬂ‘ﬂ?ﬂﬂ’nmwuw’lusd’e)\‘i@mﬁLLaﬂLUaEJ‘LJN‘LMi’ﬁ”W)NUi”WIﬂ ANURNUNIUTDINATA

a1y ﬂ’JWiJLﬁEN‘U@Q’e]GﬁW@@ﬂLUEJ mﬁ%mwmsauwuﬁmﬂm’;mwﬂﬁﬂawumwaﬂmmmmmmuamwmm ﬂf’ﬂ AT INA) 5/70
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G]i’]ﬁ?i’e]‘lJW‘lJﬁEN’e]’mﬂJﬂ’J']iLIN‘lJN’J‘HﬂQ LLGWN‘H ﬂ8@%143’311‘1/16ﬂ%”‘lﬁﬂsﬁammﬁﬁlﬁ@%'}EJa’NMu’ﬂ,‘H‘U33J’1@J‘1/I%”‘1/1’11‘Viﬂﬁaﬂﬂuwﬂlﬂﬂ’1ﬂ
ulgung ﬁ’]ﬁiUﬂ@ﬂ%Ui’mﬁaﬂWL‘U‘UUi“mel Class A way Class | @W%N@@ﬂluﬁﬂaLQUGI'N‘UT“LVI?TG]'N5'| 1 EJTﬁ Uaumamaiaq
maamsamﬁﬂ ﬂ@aaﬂiaﬂﬂiﬂi aansan uaglpsuraiiau o muu mmmsawuiuammmaﬂ (Swaps) LLa”ﬂiUﬁJW‘U@‘UWEJa’NWLJ']
L\‘i‘umi’]ﬁﬁ\‘lﬂiumﬂmﬁﬂﬂ (Forward Future Option) LWEJﬂ’eNﬂ‘lJﬂ’J']ZJLﬂEN@WN@MT]LLaﬂL‘UﬁEJu LLMWLJ‘V]‘LJLLa”Nafﬂﬁﬂﬂﬁ{]@ﬂﬂ‘Uﬂ’NN
Lammﬂmwuavmuas”lumamﬁmaawuuavmamauLqumaaﬂaawuiauwaﬂIu Class ‘Lluﬂ

Uiumwawanmwwsamw&lauau mamwmanwa‘lﬂmﬁaumuamu
Uivmwawanmwwsamw&lauau viiami‘mﬂanwa‘lﬂmﬁaum“amﬂuﬂmwﬂ
daudl 1: ﬂs“mml,a“ﬂmawmmmﬂmsmammumlﬂ

Ussnvosnans iun

1 s

1.1 ¥u

1.2 Iumﬂml,t,amammwnaﬁu (share warrants)

a

13 IUu,amawﬁiumwwumwuﬂauawﬁlm (Transferable Subscription Right)

q
falal

1.4 IULLamnawﬁiuwaﬂivimuwm underlymg \urfunie share warrants
1.5 anansuduitdnvausviueafedunmansuna 1.1 - 1.4 auidinnun.a s Ay

-

2 As1ENSVE
2.1 WUsUNT

2.2 MRuAds
2.3 vjuf (sisamviuduuasanm fudeuius uazasians Basel )
2.4 fLaniIuy

2.5 dnyayldidu

2.6 IuaWﬂmLLa@anﬁmavﬁnaﬁuﬂ

q
falal

2.7 IULLamnawﬁiuwaﬂivimuwm underlymg Duiustngvienuy

2.8 m’]miﬁuaumaﬂwmvmummemmwmwumu 21-2.7 MWNWEWU?N’WHW%U@LW@JLWN

€

£

3 psransnantnemy (lusiumsians Basel i)

q

4 Tuddgyuansdnsoynus (Derivative Warrants)

v
o

= wn Y 2
all auandAvemsaswazvaninaeitunisamudulunuusenie

daudl 2 : nEwdAuUsTANALIY CIS Wi infra wazule property Wuluauusena i Wil ml:uawuiwma ClS fiam
nefoudenelunanandnning (listed fund) mmmammam3’1mmummﬂuﬂumwms transferable securities

' a o ¢a a - a | a

AUN 3 : NINYFUUIETLANIUNINKTDATIEITNEULNLIUNN

' a k1 o A

dUN 4 : qinsiuﬂszmwmwa‘lﬂam UU1V18AY (reverse repo)
' a ey o LY oy .
dUN 5: qinsiuﬂszmwmﬂmwanmwa (securities lending)
d9uf 6 : 33INTTUUILAN derivatives

'
a

AUl 3 - dun 6 Wulusudsene

v
o

N

=De

Uiumwawanmwwiamwaauau ‘ViiE]ﬂ'\i‘Vi']ﬂaﬂNaIﬂEJ’JﬁE]‘IJ‘VIﬁ]an‘VIudIMGINUiuL‘VIﬂ
daudl 1 : 1Js“mml,a“ﬂmawmamSﬂmsmammumaﬂi“mﬂm‘lﬂ
UssLanuaansansinadsvine Taun

1 as1a15utanauseine

1.1 WusUns .
%u16/70



naauiUnatAuNy Japan Small Cap Equity nan

1.2 f3unds

1.3 fug) (snrjufudasanin fudeysitus uazmsnans Basel 1)
1.4 fuaniu

1.5 shdaa ity

1.6 Iumﬂml,t,amawﬁmwnaﬁuﬁ

q
falal

1.7 IULLamnawﬁiuwaﬂivimumm underlymg Duitustnsvienuy
1.8 aansnisuiddnvasiueaieafuasiansuiny 1.1 - 1.7 muitdiineusmusdnd

£

v
o

& wan 1y 2
Vall auaudRvemsaswazvaninaeitunisamudulunusenie
dudl 2: mwaauﬂsumwuw cls nimmwm&mmsaaﬂaElmalmmﬂungwmameﬂsul,wﬂ Julusuuszna visil aglyl
amulumiie CIS faanzdeutonelunaiandnning (isted fund) Fallguaudfvesnsasuiedtuiunsans
transferable securities

d2U% 3 : NSNGFUUTLNNRUHINVDIFAIUUNITRUANUSENANTBRSIa15ANeU SEMATIB IR UHAN
' a k1 oo =

dauf 4 : gInITUUTNNNISTRlaviideya1v18AU (reverse repo)

' a ey o LY oy .

daui 5 : ganssuUsznnsligunanning (securities lending)

daufi 6 : 33n35UUTLAN derivatives TusineUszma )
Usztan underlying derivatives wﬂawm%mLﬂuﬂammwim’faﬂ:ﬁ underlying aghslaegmilsvionateetiadidl
1 wswaaumnawummiaamﬂm

2 Sasmenie

3 Snsuaniasuiiy

4 \AAn WU credit rating #se credit event 1Hudu

5 underlying Sunufidinaus muaiuiy

'
a

AUl 3 - dun 6 Wulusudsene

v
o

N

=De

Samdunsamuluvdnnindusonindaudu LwaL‘Uu‘wiwaawuaanawuiqu‘luﬂsumm,l,aumwiul,m
HulUmasenae LLavﬂimwmiawulmﬂulﬂmmau asiunslniulumudszmaniue wail nowuiinIsiun
amﬁmumsamummmmmu

1. amwmumiawummmmmﬂivLﬂ‘mmwaau (Product Limit) len

- e CIS ammmmgwmﬂm TaitAiy 20%

- M property LA 15%

- As1ESNil mamwmsmmmwu wmaum‘ummmmﬁaaammmwmiLLav/mamaaﬂmwmwmmmmmiaaqmim (non-
investment grade / unrated) ?Nmuﬁ’mmmmlu total SIP sauiulsiiAu 15%

3. dayaingdiudnuIuEUUlATINIg
MUURUNUTATINIFEUA : 1,000,000,000.00 U
ulgurgnsiiuRuyulasanis : 4

TuseninessasaINISEURVIBNLILAUATILIN UTENTANTISIEUBVIENIIEaUIINNTIIUINRENY : lTudwuseuas
15.0 veauuRunulasing

waras1lisaniag : 10.0000 um
UUNUIBAUITU : 100,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIYATIUIA 1 10.0000 UM

S1UALLDUALNULAY :
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' = & ' =~ ' Y
INANVBDINUIYINUNLEUBDVIYATIUTN 10.0000 um UINANEITUULUNITVIIAUIIAIN U (a14)

PELEGELLIG
Uitninmsenaazsidumsiiinduiuiunulasnislasfohldsunnufiusevangievhsamuuduaghifedndunsudly

a

WLLANLASINTT At Uiwmmﬂ1i'«aUUQUm’lmﬂulﬂmwmummﬂmvﬂﬁmms n.a.m. Uszniariinue

4. AMSUITIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

£ '3 Y3 n:’ll 1 ¥ . .
nguszasavasn1samuludygyi¥eviealrmiin (Derivatives) :
- NMsanAULEYS (Hedging)

S o

miaw;u“lum'lmiwammwamElmwml,l,m (Structured Note) : laiasu

NagNSNITUINIINBMU (Management Style) : newulveaidinaUszneunisindeulvimunamuman dauneamuman
yeanislinausenaunisaaniniuiledn (active management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuubidudou

5. MsuUsrdanulgasu (class of unit)
Uszinmmsuisviianileasmu :
- AsssuduvsealdineniGeniudiomieamu
- SEUZIIAINITVILVIOTUTRAUNLILAIU
a ad Yo a
- Avizaglasutuduna
- AnusslevineniBuliaiivenisesy (SSF)
318113 class of unit :

1. Yoo : KT-JAPANSM-A
seazideaudazyiaviteamu : vilnavauyan
Ana5u"Y :

winedmsugaamulssinnyarasssu Walenalvigasusunelanndiuiiminnisamu (Capital Gain) uagazay
HaUszleviannnisasu (Total return)

2. %989 : KT-JAPANSM-D
seauauAazyiavuieay : viladngRuluna
AN95UNY :

- WA MU UUTHIAUARASTTUA LU@IamaiwwawuiwstmammmamﬂLau{juma
- wangdwsullayana/anduy LU@I@ﬂ’IﬁIMNmMu‘iUS’]EJVLG]ﬁlJ’ILﬁlJE]ﬁ]’]ﬂL\‘i‘u{j‘uma FuAaAVElASUANEALAYN19N1E
mﬂﬂgumﬂulﬂmuLﬂm%/maﬂmmmmsﬁwwﬂim‘wum

3. Yaeia : KT-JAPANSM-R
seazdaudazsiailigamu : FlaveAuyaudnludli
ANB3U"Y :

wingdmiugasuussinnyarassun Walsnaligawusunelaadiateannisuefiuniisamulagdnludii
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4. ¥og : KT-JAPANSM-
seazidaudazviiavilsamu : yilagamuanity
AB5UNY

wanzdmsugasuUszaniayana/anitu Welonaligamuiuneldaiaueaniuiiuna saddianslasuans
AN mﬂﬂgumL‘UiﬂﬂmyLﬂmwmaulwﬂﬁuaiiwmimmm

5. Jogio : KT-JAPANSM-P
seazdaudazviiavilieamu : ¥ilagamung/yana
ABsUY

winedmsugamulssinnyanasssun/nauuana/diyans/andu Nuiendanisimue Inedalenalvigausu
3891NEINA1991NN 58U (Capital Gain) wagaraunaUseleosiainnisau (Total return)

6. TotiD : KT-JAPANSM-SSF
Juvdaiianiseay (SSF)
MeazBuaudazviavieamu : viailonisesy
AN95UNY :

L‘Mll’]uﬁ?'ﬂ‘i'UNaﬂﬂuﬂﬁl@ﬂﬂ’liﬁ]@mLﬂ‘lﬂu‘quJuEJ’]’J waglasuansuselovinmens mumﬂmui%uum Lll'e]?‘m/l 3 §uAu
W.A. 2562 IﬂEJNaﬁ%u@ﬁﬂ'ﬁﬂu’ﬂﬂaG]WEJE]UJ’]’]‘L‘}LQUIW‘UﬂﬂﬁﬁiﬁJW] WWﬂUQ’U@W’IQJVIﬁﬂLﬂm"W B3 LLauLQE]u1‘UV1ﬂilJ
ATININT Laz/1Te 'WH’JSQWUEZJENV]’Nﬂ’lTUiuﬂ’Wﬂﬂ’WUW

'U’i'tﬁ/]"\]ﬂﬂ’]‘isUE]ﬂQ’JLlﬁV]ﬁWﬂuEJﬂLaﬂVI‘LDEJﬁW]“LJGU“LJ@LWE]ﬂ’liE]E]lI IuﬂﬁmwﬂmuﬁuummawuwmuwLﬂ&nmawﬂLaﬂmﬂm
ﬁVIﬁU'ﬁuIEJ“UUVI’Nﬂ’]ULLauNQE]WLDEJﬁQV]‘HSU’ENGU‘L!@LWE]ﬂ’]i@E]lW]LVia@@EJVNMlIWlIﬂ’]'ﬁaJWUﬂiULﬂE]'L!l“UG]'HW]ﬂJ;]MiﬂEJﬂ’WU@
LLauG]ENLUUI‘UGH&Iﬂ'l’]iJUiuﬁﬁﬂ“UENUil‘Wﬁlﬂﬂ’li Iﬂﬂﬁ]uLHNIWNOE]WU’JEJaQVIUVl‘i’WUa'NWIHBEJ’NUE]EJ 3 ’Ju%’]ﬂ?ﬁ/ﬂﬂl{l‘U
lgdvosusendanisuazuaslidinau na.nnsunely 15 auu‘uu,mw:umiLﬂaammaqmﬂan

S1UAZLDUALNNLAY :

UTminnsvoasuanslunisiuis LU?EMLLUMU%’UUN vﬁaL?Jmu'%msm'aaawusﬁﬁmﬁé’ahj@ﬂﬁu‘%mi oAy
aganlilngteniieamu uag mmmmaﬂsﬂwumaamaawmaawumumﬂm Imauswwmsmmmma WBeANISIA
‘Uimﬁmﬂanmwuﬂuuaamﬂ 7 auﬂamumaauwaa Immﬂsmm | ‘vrvnmimawswwmiLLau/mamauuauumi
VYLAY iu%aﬂuﬁiﬂumiiwaﬂwmaawu Lag/%3e Website 999U3EMIANTS www.ktam.co.th

6. Nsa1eRuluna

Fodo ulgurenisanetuduna
KT-JAPANSM-A laiane
KT-JAPANSM-D ety
KT-JAPANSM-R Taigng
KT-JAPANSM-| Y
KT-JAPANSM-P Tlaiane

KT-JAPANSM-SSF 919

PANNAIIN5INBRUTUNE :
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- ﬂawu'«avwmimmaLﬂuﬂuwavl,mﬂuﬂav a4 ﬂiﬂ IﬂawmimmﬂwamimLuumuauammmmnmmswammimuamms A0
mliavam ‘Vli’e)ﬂ’ﬂﬁﬁ‘l/lﬁ ‘Vﬁ’e]%’]ﬂﬂ’ﬁLWiﬂﬁﬂuﬁuVﬁWEJﬂVIﬁ‘G']ﬂﬂWiW]L‘U‘HQW‘U Iui’e]‘Ui”EJ”L’)aW‘UﬂJ‘UWG”%’WEJL\‘I‘L!{]‘HN@LLa’JLL(ﬂﬂim
‘1/N‘Ll ﬂ’]ifﬂ"IEJN‘LJ‘ﬂ‘lJNﬁ‘?J’ENﬂ’ENVlUIUi@Ui”EJ L’Jﬁ']UﬂJ‘U%QS‘\J’]EJLQ‘U‘ﬂ‘UNﬁIﬂﬂ f\]”G]ENIEJ‘VI’ﬂ,‘ViLﬂ(ﬂNa‘UWQWUﬂ”ﬁN‘U@ﬂﬂQGWULWN"Uﬂﬂu
iamvavnmum%mvmwLau{]uwauu

- miwmsmmaLﬂuﬂuwaavmuaaﬂumaawu%mmwwmi

dwsumheasuviafionisessarieiuiiunaliuaiiemheamulsifudas 4 a¥s Iagusdndnnsazfiansandtouiuna
Luaﬂmmsmmmlsavam LLaw\]vmaﬂ,wﬂmawuiamwaﬁmwuavaﬂuiamvEJUL’Jawmsuvumﬁmamu{]uwauu QRERREIS
ﬁuwamamamumﬂmmavﬂiﬂ Uithinnsesfiansanidendiy smmdninausiosnlastmilsiielui

(1) msmnuu{]uwamamaﬂLUaiwlm‘umﬂw3waau6uaaﬂawuim

(2) Irglaliiiusesay 30 vesilsaraudnan mamqu’lmamwmm fydfiazaeduiiumaty udussuiulaazen
et VismannisesfiofiRmundninaiuagisnsiidiineunnenssuns nas. Usenia finus waenufiuisndaniadi
GHGPE

a

UsEndnnisveanudvsnasinsanudluiufiusgasidualasinisinerdesiunsieRuiunaresneamulueuian
[ ad v o @ J a 1 v 1]

vuaal 35135 uasdedrinlunisdneRudunaundtenisamu :

lunsalfinsteRuiuna vigndanisazaniiun1steduiunalaeufus awelud

(1) dfomheamuniianslasuiuiunadenlugiemheamuiniiveunngeglunsleuifonhvamuveaneau o Tullnayn
neidguniheamuiionsineRutuna mudadiunstiemivamuvesiontiamuisiassng

(2) Ui@%%ﬂﬂﬁ%”LUﬂLNU‘U@NaLﬂEJ’Jﬂ‘Uﬂ']i%WEJL\‘lu{jUNa ’J‘L!‘UGWI”LUEJHNQE]%U’JEJGQV]ULW@WW‘NEJLQUﬂUNaLLa”SMﬁL\‘m{]uNa [201d
’Jﬁﬂ?i%L%NW”ﬂNﬂﬁﬁl@lﬂu

(2.1) Wawedoyaludnuarigamuillannsonsuld Fuudidunemusuiiofamuissianandy

q

W &ﬁml,amaﬂiviwu wazifiomheamuiitesglunsifouiievhanu uffonheamuifonisamuyisl

(3) pvzilouazdngiuiuna LUUL‘UF’WJW‘W?@NLQW’]SE%JMJ"] aiuuwuwaaﬁmsawumﬂﬂwmamwawmawm EJ@QWUi”Ul’ﬂU
v A

LLUUﬂW‘U@Lﬂ@UﬂJ‘Uﬂ@QWUL‘U@ ‘Vﬁ’e]ﬁ]’]EJLUULQUI@HL‘?J’]U&J‘ULQUNWWUEJ\‘]NQ@‘MU’JEJﬁﬂVlUﬁl’]@JVIi”UlﬂULLUUﬂ’]‘U@LU@UQJ‘Uﬂ’ENVl‘LlLUﬂ
VN‘Ll UswwmsavmLuumﬂ,‘wumimﬂLﬂuﬂuwamsﬂ,‘u 30 ’J‘LJ‘LJ‘UWQLLWJ‘LJ‘UW&&JGWI”LUEJHWﬂﬂ’ﬁI’e]H%U’JEJﬁ@VJN

4) wawmaamwmaaﬂuwLusumwu’wawu 8 auﬂmamw LuawmaawmvvlmuLquﬁuwamaaL‘Uuuuimwwsvmu
%QW@QUWIU?NWU’JNJ’W’]H Lﬂu‘ﬂuwammwaaum’lmammwaauawﬁmwmaaﬂmammLﬂmmmumuﬂuwamwwmimamaLqu
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uIn mammﬁa‘uLﬂaawmaawum (switch in) ‘wﬂmauammimaﬂummaawu (redemption) Lag
Mﬂmammmia‘uLﬂaawmaawuaaﬂ (switch out)

U‘i‘lﬂﬁ/li]ﬂﬂ’]‘iﬁ]uwmimﬂﬂ’mu&]’)ﬁﬂ’]‘ﬁ‘u%ﬁ]QUM‘UQEJEN‘V]‘UGHM Redemptlon Gate Imamnaaﬂmuaﬂmu
(pro-rata basis) EuaamaaiwaﬂwmaawuuauauLﬂaauaaﬂ fu a‘u‘vﬂﬁu Redemption Gate

UIENINNITDINIIUNAIMUA Redemption Gate ugy gate period Tuusiaadaunnsneiuls ue
Redemption Gate qrlalsng Redemption Gate Fusn uay gate period arldinnniszdumnwad
seylilulasams

mmiwaﬂumwawuua Fudsusendiuiinde uitndamsezhluvimenislutuinssutenu
VRNV IRl imﬂumaawsﬂaﬂwmammuavauLUa&Juaaﬂ‘memammu (pro rata basis) Ing/lsl
In1sInaIRUnaU- Mawmmmiwaﬂummaawuua amﬂaawmaawuaaﬂ el UIEnInnI1saziUn
’meaammammummmaﬂLaﬂmmmwmaalﬂLuamwammimuummmmmmwmiﬁmLaﬂman
fanen uasiioussndnnsBudeliszuy mwammimmmLmsf[,vmiwuiuwuaaasa%auaausuaua
NBIYUTIM

‘U‘i‘l‘:ﬁ/li][ﬂﬂ’]'ﬁ‘\]uﬂ/ﬂﬂ?iiU%@ﬂu%u’JﬁJa\‘i%ULLauﬁULUaEJu’e]E]ﬂ VLZLILﬂ‘Ll Redemptlon Gate G]’]lli']ﬂ'ﬁU‘U’e]ﬂ‘u
‘WLl’JEJEN‘Vl‘u 3% ’mmmiiwaﬂuwmaawu VN‘L! L’JULLG]ﬂSMVIﬂENVMNﬁﬂ’]WﬂaaQL‘WEIQ‘W@ UIENINNTUD
ﬁ\'i’J‘lJﬁVIﬁVI‘i] susnaﬂu‘mmaawumaa‘umawmmaawumuﬂ’n Redemptlon Gate V]Uiuﬂ’]?ﬂﬂj

UTEndnn1sazudsliigtievmiieanuniuidledinigly Redemption gate laglsidndn

lunsaininsldiaiesile Redemption Gate @ UsEndnn1sealdTIuAUIAIDsEoluAISUSIMTANLIEDS
anneassdula

UITndnn1sNaiansanly Redemption Gate Auanansniulunsayiuinn1sndnisldniesiiol

U3eminn1sveanudniinsusudiiundeansns Gate threshold mwmwammimuammi laez
USuanlyisinni Redemption Gate wmmw‘luimamma ma*dimwumaaﬂ cate period audi
USEMAANSIALENA2S Iﬂaauﬂi‘uLwﬂéﬂumummammu‘lmami Wil MeasdenIsnsAwaniy
TUauAsfiusemdnanisrun

¥
[ - |

USHNAnN1SVeanUANENIT SuTe AL gamuvaduURsumEamUAuni1 Redemption Gate 7
Usgmeld
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U3ndnnsveanudnifiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fowuszoy gnanfifmun nsldiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawumﬂamaﬂmaﬂmlmmﬁ

U'%@'w%’mmsﬁuamauﬁw%mvmmammawmsawumszjum,n’lGiﬂumiwmimLLavmamaﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

ﬂawuﬂmamwﬂawuawummsmmﬂmiawau"bLwaiﬁuﬂﬁmmimmLamamwmawaaﬂawu
Umawm Imawamﬂm%waamﬂ mu

mndelanouimue (Sawdduivdew) lufudenelay Luaifsm‘umﬁua"l,aaauwlmiﬂuausaasuw8
neuniluduaviisaiu iundt 10% maammwmﬂawummmamawﬂ@6] o Fudunsiiu
nssumsiavsisdeunsvelanourounriounsanld weoliliausziu 10%

il WcmLﬂmemmmﬂumﬂmmamamﬂan IognAndenuane geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Lmamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’]\ﬂ'iﬂG]”lll ‘WlﬂﬂEN‘VIUUa’]?JVIN llﬂ’]'iLLfiﬂsllﬁiE]LﬂﬁEJULLIJa\TGUEmasU’]\W]usL@"] N DREE ?ﬁﬂm USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’i]“’LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlmummmu
‘Uaummmaawmaawuum LLa”"LiJE]E]’J”ILUUﬂ”ﬁLL#LEUL‘Wllmlliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaein
nanlidennsediunawmulaleniie

- mshivenialifuefunitsamuniumdensulivieasngasudideaniafaevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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3. ¥9ga : KT-JAPANSM-R
) o vy <& yu L QY
- invasdian1sivualvigamutugiunisealdang
Arsssufisunisvrefuililduluaudsunamisessesinanfinvua (liquidity fee) :
namuswY
an3AssTAleu liquidity fee litiudonas (vasyamnieamn) : 2.00

S19aDUALNULAL

Tunsdingdemheamuiinsuefumheamu visduildsunieamuesniuiwinistensla lngdl
yarRsusfesay 5 vesadmingdugvsvesnasu vsEndaniserafadsssieunisshwiann
Adea (Liquidity Fee) laludnsliliiusosas 2 vesadvtizadyu

UigndanisagiansanBeniiv Liquidity Fee Tnafinannislunsfiasanduluamuulouisuiay
wmefiusEndanisimun Tnefinnsanaindadosing 9 fiAeados liun anmpdesvemingaud
ﬂmmuawumaanwwmammmmwaaumai’]%aaﬂwﬂiwmuamwwaawawaﬂmwawﬂawuawu
ImauswammiawwmimﬂﬁaﬂuauaUﬁwmmmim&fl,mﬁuammﬁwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladefidndewindiasnsevhldifleliaunsasiunsldnelunaesdouly a vy

q

Tunsaififinisldiaiosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WaRnenns
Uiummmwaaua‘wamaammsmmmmamaumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) vﬁamamumasmLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
NoIUsIY (anti-dilution levies — ADLs) (1)) wazansoldfueoielunisuIseuEes
annedesiuly

USEMenaseniiu Liquidity fee fuanaraiuluusas Tuvhnisniinsliniesdiod
Tunsdindnsliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

Ui‘l&ﬂ/lﬁ]ﬂﬂ?i%@ﬁ\ﬂﬁﬂﬁ/lﬁﬁ/ﬁ]‘”‘Ui‘UL‘WlI‘WiE]aGW@G]iW Liquidity Fee ‘VlLﬂ‘Uﬁ]iﬂ Imaﬂimwﬂéﬂmmuamwam
Vlﬂ’ﬁ/mﬂiﬂﬂﬂi\‘iﬂ?i LLa‘”‘Vﬁ’e]UTUL‘Wlli‘”(ﬂ‘Ullaﬂ’]ﬂ’]SSU’]EJﬂuMUQEJaQVIUMSBﬁULUaEJUE]E)ﬂ LLa‘“‘Vﬁ’e]‘Uﬁ‘UﬁG]
YL nmmﬁaaﬂiawmaawum Li&lﬂLﬂUﬂ’]ﬁiﬁNLUEﬁJu vL(ﬂG]']MV]USHVH]GmWiLMUﬁMﬂ’Ji Tngusov
"\]ﬂﬂ”ﬁ"\]“’L‘UG]LNEJ‘VI’NL’JU‘I"ZIWUBQUiMVH]ﬂﬂ?iﬂu\‘lﬂasﬁ"muﬁ’)usﬂauaﬂENVl‘Lﬁ’JlI‘Vﬁ’e]B\I”IUV]N"U%NV]”NE]‘IWI
USENAANITAINUA

UsEMInNIsreanudsinuaTwazildeananinuilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINYAIU Wag/v3ayaA1N1sIEAUVIgA UYSadULUEUMIIYAIY
panlel

‘UTEWH]ﬂﬂ?iﬂl@ﬁ\ﬂﬁﬁ%ﬁﬁ/ﬁ]WU'W‘UE)QJWUENWU’J&JaQ‘Vl‘LWlﬂ%u@uﬂiﬂuﬂﬂiv\l‘iﬂim?LLavﬁiamﬂﬂ‘U&Lﬁ]LiaW}N 9
VlLﬂEJ’J‘UENﬂUﬂ']{L“ULﬂiaQMa Liquidity Fee 1mummwu

USUNIANI5V9EIUENT N VR URUAUINI9A L TUNNTITENINNS LIRS 048D Wi NMSendnnau
srgznaNimun N1susenaldeIasiiodulnulay/vsouiy Wusu Tneazdaadulusud
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F1INUANENTINATT N.A.0. LLaV/‘maammruiwaaﬂﬂ1iaa‘1/|uuaﬁmwmmmmmmaaum‘vmm
LLa”/‘Vﬁ’e]’E)UE‘U’W]/L%H“U’E)U/N’OUNU LLa“’/ﬂ/ﬁ@VIZJﬂWiLLmﬂJL‘IJﬂEJULLUﬁ\ﬂViUiHVI‘G@ﬂWi@WLu‘uﬂ’]ﬂﬂ

¥
aa v L3

E]EJ’NI?ﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVlNﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY

’Luﬂimmww%miﬂi“amm‘"‘mmamamaﬂa'n G]']llﬂENV]‘Ll‘Uﬁ']?JV]N MS@ﬂimmUi@Wﬁ]@ﬂ’]ﬂéﬂ‘U
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’N@V]ﬁ@ (best effort) Ium‘immmmawuﬂma‘mmaymammﬂmmmwuﬂmEn/mu
mﬂmmawamﬂma ‘UTEWH]Wﬂ’]i‘U@ﬁ\ﬂUﬂ%ﬁﬁ/ﬁ]uW‘i]”IiﬂJ’]sL‘ULﬂi@QQJE]ﬂQﬂa’]’ﬂ‘ﬂﬁaﬂﬂa@ﬂﬂUﬂaﬂ%u
Umwmim ‘mu Naﬂ%u’ﬁ’nﬂiﬂﬂﬂ@’]i'}ﬁauLE]EJﬂLﬂEI’Jﬂ‘ULﬂi@ﬂm@@ﬂﬂaﬁ’mﬁ]ﬂﬂﬁ]ﬂwu‘daﬂEJ‘V]NIWR]”Iﬂ
Mmaa%’gummﬂawuﬂawmq

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTAN59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamsma“waawuaﬂ
NI (transaction costs) mmwamﬂ1iawawmsmﬂsﬁmauaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy 9

UTEINTAN159ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmsnsuaa 1¢un anmadosesnemuuviethhdvdulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunauasiiouls o vasy 9

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%l,awwﬁfuﬁﬂmie'??amﬂlmﬁﬁmdamm
uam%amwmaawuammaaﬂmmu msfuﬂuuamm‘wsauammwmmmﬂmm fAAun svvmg
threshold fiusEmaanIsimue Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) mmauammsmmu
Mhgasmu (redemption) LLavMﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTINTAN501ANTUNT Swing Pricing uansinanulusiaziuinnsndnsldiasesiletl

o vourlavnuznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUi’Jllﬂ‘ULﬂiaﬂu@luﬂ’]iUiﬁ’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

U%ﬁ%ﬁﬂﬂ’ﬁ%ﬁ]ﬂﬂua%‘%%%“‘IJ’]SUEJNWU’ENWU'J EJaQVl‘lJVlﬂGU‘lJmﬂI‘muﬂ’]iWﬁ]’]im’]LLa“’ﬁifJ(ﬂﬂﬁiﬂﬂ Li’eN(ﬂ’N 9

fdertestunisléiedesile Swing Pricing Tufurhnstu
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USENIRNNTVOANIUENS NIrUSULLYS0ansns1 swing factor MAUase laaunusEmdansiiuaums
FoazUuiiulinudnaasanissylilulasenis

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLsm iauLsznLﬂuaamawmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiedesdie swing pricing lufuimsty siusomianae
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJ‘Vi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsinassmieasu

USENIANISVRFNUANTNILLUR UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesasiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.0. LLav/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/ Y500 YY1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunaulateni

19D UALNULAY

ﬂmwuﬂmamwﬂawuawummsmmﬂmiamau"bLW@i‘B‘LuﬂWﬁUﬁmiﬂamLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

NIIUNSATUlEUIENITAAUATIALUY swing pricing L‘W’e]‘Uﬂﬁji’]QNﬂE)‘WL!’JEJa\WmLmJ’i]’]ﬂNaﬂiuﬂ/lU‘i]’]ﬂ
ﬂ?iﬂiﬂaﬂﬁﬂﬂ’iumNﬂ@ﬁu%ﬂaﬂ%uaﬂﬂlﬂiuauLUUN@@J’]Q’]ﬂﬂ‘\]ﬂiﬁllﬂ?isllE]EU’]EJI@EJUHaQVIUiWSE]UIU
ﬂEN‘V]UIGWEJLQW’]u I@UUIEJUWUﬂWiﬂWWuﬂi'mWLL‘U‘U swing pncmg ﬁ]u“U’JEJIWﬂiiiJﬂ’]'ﬁJ@’m'l‘ﬂUﬂ’ﬁﬂiﬂ
31A1 swing price ﬂ‘uuammwaauawamawmaawu LW@IMF‘]?@UQ@&Iﬂ”ISL‘UT\]WEJGLUﬂ’ﬁsU@‘U”IEJ LLauLW@
5ﬂwmamsuaaaumwaaﬂaawaqﬂawuimmawu ‘mu UIEJU”IEJﬂ’liﬂ”IMUGﬁ’]F’ﬂLLUU swing pricing USLEU
ﬂ‘Uﬂ@QV]UVNW@JQJWPJIUWU\THE]WU’JU

il ‘VlaﬂLﬂmsl/lLﬂ&J’JﬂUﬂ’]ﬂsﬁLﬂiaﬂMamﬂaﬂ IognAndenuane geuiidAyuardaulamnanduaty
AWDINYY ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sengenduinet

E]EJNbL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLfiﬂsllﬁiE]LﬂaEJULLIJa\TGUEmasU’]\W]usL@"] RN REE ?ﬁﬂﬂ] USEN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]”LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaamﬂmummmu
‘Uaummmaawmaawuum LLaUINGQQWLUUﬂWiLLm“UL‘WlILG]lliﬂi\'iﬂ”ﬁ

lunsalinewuiiniswsuwdanewulaienis vsendanisanudnslunsiudsusdamaninaeia
nanlidennsediunamulaleniie

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aZLDUALNULAY
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‘Ui‘l‘)%%ﬂﬂﬁﬂ]”‘wf\]’]imqLiEJﬂLﬂ‘Uﬂ']ﬁiillL‘LlEJlIﬂ’]iéliasU’]EJ‘Vi‘Ll’JEJ@QVIUVI&”W@UWUVI‘UIUWW‘U@‘UWEJ‘Vli‘WEJ?ﬁ‘LJ
VBINDNVU (Anti-Dilution levies — ADLs) IﬂEJiﬁ/iaﬂﬂ'ﬁIUﬂﬁWQ’ﬁmWL‘LJ‘IJI‘UGI’]ZJUIEJU’WEJLLa”LL‘Ll’JVl’NVI
UIENIANITAINUA Iﬂﬂ‘ﬂ”@ﬂﬂqfﬂ(ﬂﬂ{]i”L‘UEJ‘ULLa”‘Vii@‘Ui‘”ﬂ']ﬂLLa”‘Vﬁ@LLU’JV]’N‘UQUWU’E)\?ﬁquﬂﬁu

N.8.61. LLavmaammustﬂmﬂwsawruLLavmwmmmmmuwau N9t A19AMUA ADLs factor W
mmmﬂ%wmm%d Iﬂ&JW%’ﬁﬂJ’ﬁj%‘UEJWN i ‘VlLﬂEJ’JsU’EN lAuA WUVIULLa”ﬂﬂsU‘NEJ%’mﬂ’]iﬂi@‘vﬁ@‘U']EJ
VliWEJﬁU‘?JENﬂENV]‘Hi’J@J (transaction costs) IﬂEJ‘Ui‘U‘VlR]ﬂﬂ?iﬁﬂ%W%’ﬁﬂJﬂ‘U‘U@ﬂJﬂUi”ﬂﬂQJﬂ’ﬁﬂWEJIG]
‘U’e]L‘VWQN‘V]@J’E]EJLLa‘”ﬁi@ﬁﬂﬂmﬁﬂuua”ﬁiaﬂﬁiﬂi”Lmu%ﬁﬂ‘ﬂiﬂ‘w%mfﬂs{l@\‘lL‘1/|’1‘V|ﬂ'11~l’ﬁﬂ‘1/l'11®L‘W’eﬂ‘ﬁﬂ?iﬂﬁﬂ
G]"IL‘lJ‘LJﬂ’]i‘lﬂﬂWEJINL’JaWLLa”Lﬂ’e]‘lﬂﬂl 8 Gumvuu 9

A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU'%ﬁm%’@miﬁmum
Ima‘uswammsﬁ]vmmm{]%smLﬂmmamwamwmaawaaﬂawu Tnefinnsandadesing q Mifeades
Taun amwmawmﬂmmswma{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwwnmmawu Tagusem
Ianisoranasanly suauaﬂivmmmimaiwuaLm%qmaEJLLavmaammgmummamsﬂsvLuumﬂ
HadefiAadosiianansailddfielamsadudunisidnelunawazitouly s vaueiiu 1

USTndnnN1senafiansaniSeniy ADLs I@savLﬂumﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwm%ﬂﬂaﬂ‘vm fipAund ADLs threshold b
USTNINNSIUUA Imw:uamezjasmwmsmmamﬁmamawu mmmmﬂmmmwwmaamu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) sindnegaMsveAumieamu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1gandenisnsmunn
HulunadErusSnsanstauun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawmm amﬂaaum mammammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwmaawum Fuasudn ua*ammammsmaﬂwmammmvauLﬂasuaaﬂ

=

FIUTHNAAN1TD1ANATUINUA (1) ag (2) Iuivmwmmu

Tunsdlifinisldesesiio ADLs # ADLs TiSeniiulsazindudineanu

v
=1

A v o a = I3 = o i o o aa Y A A
UTYNAIANITDNAINANTUIYNLAU ADLS ‘1/|LLfﬂﬂqu‘iﬂusL‘ULLmag'Juﬁ/ﬂﬂ']iﬁ/lllﬂ"lii‘l]mi@ﬂllau

w vuzlavaenils USEndnnis aglalld ADLs wdeniu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANUEDSEN NAGDIUlA
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melunauasidouly o ety 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammmummnﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Ieun anmedesvesnesumietadduladi
nIEMUANWARDIYRINANNINSTIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]w&mmmmmmmmmsamﬂmwﬂw
annsasiiunisldmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTITR
Wd8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmauammiaULﬂaﬂwmaawuaaﬂ (switch out) il 1eaziden
FnsenaduluniEiieniamsivun

UTENIAN501ANTUN Swing Pricing wansnsnululsaziuwinisidnsldiasesiiet

o veuglauaugnils uTEndnnis aglald Swing Pricing wienu Anti-dilution levies — ADL ui@11150
Tg5uiumsasdialunisusmsaNUdssanInaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUBEJGEUEN‘MU’JEJaW]umﬂ‘tﬁumJ’ﬂ%IUﬂ’liWﬁ]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSUeanUANS Az U ULYSeansns1 swing factor MAUase lamufivsendanisiivauais
FazuTuialiinudnngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muWﬁﬂiuLQU@’JEJL‘U?‘] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsty siuondane
aa’guamﬁmiuLﬂa&mmaamsmmumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinsty meﬂmwaﬂﬂmﬂg’nlfmmsdawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
Sumsinassmiieau

U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun Msussnaldiadesilieduunuuasviediuiy Wudu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATINATT N.8.6. LLau/maammfuiwwmiawmmu/mwmamumummﬁ]aummm
way/ W30y e/ iiureu/Houiu LLay/MiEJ‘VliJﬂ’]iLLmEULﬂﬁ'&mLLUﬁﬂﬂUi‘H‘Vﬂ@ﬂﬁmLuumﬂ@
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NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
fsaunaiunisliaenndesiunaulateni

19D UALNULAY

ﬂmwuﬂmamwﬂawuawummsmmﬂmiamau"bLW@i‘B‘LuﬂWﬁUﬁmiﬂamLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

NISUNSIATUlEUIENITANUATIAUY swing pricing L‘W’EJ‘UﬂﬂaQB\IE]E)‘WL!’JEJa\WIULmJﬁ]’]ﬂNaﬂiuﬂ/lU‘i]’]ﬂ
ﬂ?iﬂiﬂaﬂﬁﬂﬂ’iumNﬂ@ﬁu%ﬂaﬂ%uaﬂﬂlﬂiuauLUUN@@J’]?\]’]ﬂﬂ‘\]ﬂiﬁllﬂ?isllE]EU’]EJI@EJUHaQVI‘UiWEIE]UIU
ﬂEN‘V]UIGWEJLQW’]u I@UUIEJUWUﬂWiﬂWWuﬂi'mWLL‘U‘U swing pncmg ﬁ]u“U’JEJIWﬂiiiJﬂ’]'ﬁJ@’]u’ﬁ]sLUﬂ’ﬁﬂiﬂ
31A1 swing price mmammwaauawamawmaawu LW@IMF‘]?@UQ@&Iﬂ”lfL‘Uﬁ]WEJGLUﬂ’]iGIJB‘U”IEJ LLauLW@
5ﬂwmamsuaaaumwaaﬂaawaqﬂawuimmawu ‘mu UIEJU”IEJﬂ’liﬂ”IMUGﬁ’]F’ﬂLLUU swing pricing USLEU
ﬂ‘Uﬂ@QV]UVNW@JQJWPJIUWU\WE]WU’JU

il ‘VlaﬂLﬂmsl/lLﬂ&J’JﬂUﬂ’]ﬂsﬁLﬂiaﬂMamﬂaﬂ IognAndenuiane geuiidAyuasdaulamanduaty
AYINYY ety ’LummmmmLL@ﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sengeduinet

aEJ’]\ﬁ‘l‘iﬂG]”lll ‘M’]ﬂﬂENVIUUa']?JVIN llﬂ’]‘iLLfiﬂsllﬁiE]LﬂaEJULLIJa\TGUEmasU’]\W]usL@"] RN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]”LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaamﬂmummmu
‘Uaummmaawmaawuum LLaUINGQQWLUUﬂWiLLmEUL‘WlILG]lliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis vsendanisanudnslunsiudsusdamaninaeiag
nanlidennsediunamulaleniiig

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19azLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@eYU (Anti-Dilution levies — ADLs) Tnefivdnmslumsimsandulumulonsuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITIAN AT LKA YT eMNBNUATE N V9l N13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandasdesng q et leun mummmmﬂﬂmamﬂmiszjamama
NINEFUYRINDIVUTI (transaction costs) Iﬂauwwammiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
mamﬁmwma&JLLazmaaum%muaumamiﬂiuLuumﬂi‘]wsmmwuaqmmmmsmwﬂmLW@IﬁﬁW:ﬂiﬂ
snunsldmelunauaridouly o vy 9

AMsAYUA ADLs threshold ﬁwé’ﬂmﬂumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmeqﬁﬁﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ‘I/]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 fieades
Tawn amwmawaqﬂaq‘wm’awaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwsmﬂaqmuawu TngusEm
Jansenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iqmaEJLLaumaaumgmummamiﬂiyLuumﬂ
Jadeiifedeurhiaunsarldielramnsosuiumsldmelunauasdouls o vty 9
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USTInnN1seaiansaseniy ADLs I@wLﬂumﬂﬂmawwauwﬂmwamﬂmmammmmmmﬁzjaﬂmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwmmaﬂﬂaﬂm firAund ADLs threshold b
USTNINNSIUUA Imsm:uamezjasmwmsmmammmﬂawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawum (switch in) sindnegaMsveAumieasmu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wazdenisnsmunn
HulundETusSnsanstauun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaumﬂ mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwmaawum Fuagudn ua*ammammsmaﬂwmaawumvauLﬂasuaaﬂ

=

Frustianmsenafimsanmun (1) way (2) lusssuiisnay
Tunsdlifinisldesesiio ADLs # ADLs IFeniiuldazindudineanu

a v o a = I a v I w o A T == |
UEndnn1senafiansanieniiu ADLs uansineiuluisdag Juvinnsiinisldiaiesied

w vuzlavaenils USEndnnis aglalld ADLs wdoniu Swing Pricing uaaunsaldsiunuiaisdiolunis
USMsANUEDSEN NAGDIDULR

U%@'w%’mmiéuamauﬁw%mvmmammawmsmwuwﬂsﬁuﬂm‘lﬂiﬁ"lumiwmsmLLavmamauhLimmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SL‘LJ’J‘LWﬁﬂ’ﬁu‘u

waf\]mmiﬁuamauawﬁmvmm%wmaawummvNumwm 3’33JL‘U’]LUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswwmwamauamm%m
L‘UaEJuLL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂ’]{Lﬂ 9 ‘Vﬂ,ﬂﬂ’]LNUﬂ’ﬁ‘Iﬁiamﬂﬁ‘ﬂ%‘l‘ULLa’J%LﬂEJ’J‘U@QﬂUﬂ'W{L‘?JLﬂi’EJ\m@ ADLs Tuiu
mmiuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’J‘EJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITE]U’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuulwﬂﬂmﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ“’WJEJLSUﬂVlLiEJﬂLﬂ‘UVLZJVLWUU VLEJVLﬂi‘Uﬂ'ﬁ%ﬂaiinJ’JEJaﬂWU

‘Ui‘l‘?ﬁ/l%@ﬂﬁ‘U’e]ﬂ\‘i’J‘uﬁVIﬁVlﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']?’]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\lﬂqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”?J@ﬁQ’JuﬁVlﬁVW ?,J‘UE]ﬂ’m‘LJﬂLWEJLm\ISL‘lJﬂ’ﬁLiEJﬂLﬂ‘ULQW’]"i’]EMVI’]i’]EJﬂ’]iGU’e]Vm’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW ﬁi@sU’]EJﬂu%u’JEJaQVIULLa”ﬁUL‘LJaEJ‘L!‘VI‘L«!’JEJﬁ\Wlu’e)@ﬂlu‘UﬁJ'mﬂﬂﬂ(ﬂﬁJ
LL‘LJ’JV]NWU?‘U%%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘uﬂiﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘uﬁ‘ﬂﬁW%”‘Ui‘UL‘WﬂJ‘Vﬁ’@aﬂ@ﬁiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’e)xWI‘lJi’Jini’e)
NTLJWN‘UENWNE)U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANISVRENIUANTNILL VR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

pg1alsianu ﬂ?isL‘?JLﬂi’e]\‘iiJ’e)uu’mﬂUi”ﬁﬂﬂL‘W’E)‘UiiL‘VI’WNaﬂi‘”‘ﬂ‘UWNa‘U‘W&J’WLﬂﬁ%uﬂUNﬂ@%‘U’J‘EJ‘VIENﬂQ
amuiuﬂawumalﬂ Lﬂi’e)ﬁﬂi’e]ﬂllliﬂll’]@ﬂﬂi”ﬂ\‘lﬂLW@ﬂi’NNam@ULLVINI%ﬂ@QVIULLG]@EJ’NsLW

NBNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1saviansan

aufiunsligonnaoanunomulaleng 3
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SNUALLDUALNULAY :
ﬂawuﬂmsmwmwuawummsm‘vmﬂLﬂiamaﬁliwalﬁiﬂumimmimmLamamWﬂamﬁuaaﬂawu
anmq Imawamﬂmﬁmwaamﬂ mu

° o Y P & ¢ v 2 & °
nssuNsBIYINISUSUaRdRd umuAviuanals ynldduluaunaet svnnsiuindunisnseyinld
eUslevivestievivasyuiiy

il ‘waﬂLﬂzusmﬂmﬂumﬂﬁumiaquamman 1®ﬂﬂﬂ®LaaﬂM’1LQW’]‘“&’JUV]&’]QEULL@ JauUanansuaty
m‘mamqw ety “Lummmm’mLLsmmamavLuaamﬂaaaﬂumuauummaaﬂqw TenuduatunIw
sengeduinet

pg9lsAny ﬁﬂﬂﬂ@ﬂ‘ﬂuﬂa’]ﬂ‘ﬂ?ﬂ llﬂ’]iLLm“UﬁiaL‘UaEJULL‘U@\W’E)@J@‘U’NG]UI@G] E]‘EJ’]\?@JUEJEJ”&’WEU UIEN
ammisuaaﬂ’mawﬁmwﬂasmuﬂmmauamman Lwalwaaﬂﬂamﬂmawwaﬂ Tngfiennlasuaiadiu
SUEJUR]']ﬂB\IﬂEJ%U’JEJa\WIuLLa’J LLﬁ”iiJﬂE)’J']L‘UHﬂ’]iLLﬁl‘ULW&JLW%JIﬂi\‘Iﬂ’]i

lunsaiinesuiinisdsuiUainaswmulaisns UsEenianisanuansiunsiuasunlamaninasiag
nanlidenndesiunasulaieniig

- MsiruaReulnsadadnfalun1ssumduigAuniieau
Sy P Y = ' . .
szyznaIfdeisdlmtinaun1svIsAuniIeamu (notice period) :

nawusINIY

a

o yey ' P ' ' P a ' ] o ea
LSJE]E\IJQE]‘WU')ﬂaﬁ‘i{!u@3\1fﬂi‘lﬂﬂau%u’]ﬂa\‘]ﬂugaﬂqlﬂun?'] : 10.00 % sU@ﬂﬂ;ljﬁﬂ']V]iWﬁJﬁUﬁV]ﬁ

q

ArFBIUSENIanIsateuntduan : 7 Juvinnis

S19aDYALNULAL

U3ENInn139eiasanly Notice period geanliivin 7 fwinng Wedheondisawussinislaneunie
amulaeiiyarniunit Sevar 10 vesyaAmIndduansveinamu

UitmianmsonafinsanliuasfmuassssnaiifeadsarmihneunisveAunieamu (Notice
period) ImaamaﬂmﬂumswmsmLﬂuiﬂmmuiamaLLawLmewuswammsmmm Tnefiansan
Hadusing 4 Tieados laun NM3UsEEILANNAGBIYBINDIWUTI ANTNARBIYBINATN wseladuduladi

NIEMUANIWAGEIUBIMAN VNS TN U AU Tnsuisminnsenafiansanld ToyauszannNITNg
”Lmsuamﬁ]ﬁ]samaEJLLamsaauum%muamsamsﬂsuLammﬂﬂa%wmmsuaqmmmmsamlmwalw
aunsasdunisldmelunauasdouly o YUz

UIENInNIsoNaianTaAIvua Notice period iuanansnulunsaztuvinnsafinslaniesdedla

v vy
o o

Us¥ndan1senavsfinnsanlalld Notice Period Aldlunsaifnesusiudanmeadeafivane Nitiuagiv
AaeNlavesuTENIANIS

U3ENIAN15071314 Notice period sanfiuAIasiislunsusmsaudssaninaassduls
Tunsalntinasla Notice period LLa“mmmwﬂwmaﬂﬁumiamaauma Uﬁwaﬂﬂ’ﬁsmaamuawﬁmw
UFTRfUAAsiiléan Notice period uuwummﬂ‘umawlmmuﬂﬂmlmummﬁwmima Wi Ut
Fanse1afiansanld Notice period Taufuiposiiodu Taun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsoLAIIladu 9

USEMInnsveanudnsiazuSuiiumiean Notice period lamuiusendnnisiiuannas Jeazusuiiia
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laiAu No‘ucegpenod aﬂﬂﬂﬁ/lﬂﬂﬁ‘LJﬂvLﬂUIﬂi\‘lﬂ'ﬁ TngusEninnsasilamenaivlesuesusendanis
LLavstudaamnumwauaﬂamnus’amiamumwmmqawuswammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnaginsanafiunisiiaenadesiunsamuiatenisla

S8 DUALNULAY ;

IUﬂimVl‘Ui‘HVH]@ﬂ'ﬁﬂi‘”ﬁ\‘lﬂw?\]“’l‘mﬂﬁ@\ma@Qﬂa'n mmnawuﬂmww Miaﬂimmuwmmmﬂéﬂsu
ﬂ’J’]ﬂJWEJ’]EJ']iJE)EJ’NGW]ﬁ@ (best effort) Iumimmmmawuﬂms;wnaLLaUmammwmmawuﬂmamm
mﬂmmaamamﬂan Uswammimam’mammvwmamﬂ‘umiamamﬂmﬂ,‘waamaaanmawu
Umamﬂm ‘mu Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]iﬂﬂa“LE]EJﬂLﬂEI’Jﬂ‘ULﬂ'iENlIE]G]\‘IﬂaTJGUENﬂ@ﬂVlu‘Ua”IEJVleLWi]”Iﬂ
Muqaa?jmuﬁuaaﬂawuﬂaww

WANUNTVIBAUNLIEAU (redemption gate) :
naeyusIIILY
waunsYIeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndanisazldimanunisuiefundlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

U3ninnnsenafinrsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q iferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINAAAIINANIEUNR, AnnAdBIvDINBIURnUNG, anwadesvasnesuliaenades
fudsinamslaneuvesnamuy, innislaaouraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmmuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
Souluiteustaniumsaifilidunfigae Gate threshold 1

Tunsalfiusndanisivuadeuluitevaniunisaidiliunicae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInmS
AU Imwuamsaasm&mmaawuawﬁmamawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiau‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juild Redemption Gate

UIENINNITDIANITUNAIMUA Redemption Gate ugy gate period TuusiagaSaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszdume
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnsaihluhsenslutuihmssudediu
VLA Ui b iamﬂummiwnaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/lsl
1n1sInaInUnaU- Mawmmaq%waﬂuwmaawuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmaaawummmaﬂLaﬂmmmu‘mmaalmLmamwwmimuummmmmammi&mLaﬂmaa
fanan uasiioussndnmsBudeliszuy inwmiaummLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI
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Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

A
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnnIsazRasan
aiunslvaenndesiunamulatenis

19D UALNULAY
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nanliaenndesiunaaulatenianiey

- Mmsmruaeulunsadadnfnlun1ssuamduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnaun1svIeAunaeamu (notice period) :

naewuswUN3LY

a

o ya ' P ' ' 1 a ' ] o oo
L&IE)QJJQEJWU’JEIaQV!UGIEIQﬂ']ﬂnﬂi]u%u%&laﬂ‘lqugaﬂ’]muﬂ’s'] : 10.00 % Gdaﬂmuaﬂ’ﬁ/liWEJauaVlﬁ

q

AT ENIan1salrmtdunan : 7 Suvianis

SNUALLDUANULAY :

U3ENInn159eiasanly Notice period gaanliiiiin 7 fwinns Wedfeondieawmussinislaneunie
amulaeiyaAiunii Segag 10 vesyammindduansvenayu

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesing o MAeades Toun M3UsEHIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Toyauszanuninng
smeammswuaaua maamm%muavmamiﬂivLmumﬂ{]%wmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘“uw]

USTnInN1soNafiansaAIvuea Notice period iuanansnulunsaz tuyinnsafinmslansesdledla

v vy
o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifnesusiudanmeadeafivane Nitiuaiv
AaENTVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIadinlunIsUIMISAIESsENINAaDDULA
Tunsalitinasla Notice period LLavtummwﬂwmaﬂ%jLﬂiawaauma Ui‘l&#ﬂ%ﬂﬂ’]i%aﬁﬂ?uﬁ%ﬁ%%”
UFtiRfudsitldan Notice period uuLsuummﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period Sauffuiresiiedu 18un Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsiazUSuiiumiean Notice period lamuusemninnsiiuannas deagusuiiia
laiifiu Notice period g gsgaifvualilulasans Tasuisninnisasilamemaivledvesuieninns
LLa‘v’meaammumumauaﬂaqmusqmsamumwawmauwmwammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinmsly notice period US¥MAANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S19aLDUALNULAY

IUﬂimmﬂi‘T}Wl‘i]ﬁ]ﬂ’]iﬂiuﬁ\?ﬂ%ﬁ]ui‘mﬂia\maﬂﬂﬂﬁ’]’J mmawuﬂm&mw Mi@ﬂim%UiNﬁﬁ]@ﬂ?i‘lmsﬂ
ﬂ'ﬂ’]@JWEJ’]EJ”IiJ@EJ’N@VIﬁ@ (best effort) Tumsmmmuﬂawuﬂm&nmaLLaumammwmﬂawuﬂmamm
ﬂ']i‘lfmmaamamﬂm’s U‘i't‘ﬂ/]"ﬂWﬂ?‘i%@ﬁ\?’lua‘ﬂﬁﬁ/ﬁ]uW‘i]’liiu'ﬂ‘ULﬂi@QllE]fﬂﬂﬂaﬂﬁi%ﬁ@@ﬂﬁ@ﬂﬂ‘UﬂaﬁV}u
Umamﬂm VN‘LJ mawummmﬂmsmwauLaammmﬂuLﬂimuamnmwmﬂaqwuﬂmamﬂmm
muaaa%mumamawuﬂmamq

WATUATTUIEAUNLIERNY (redemption gate) :
nawusIMNIY

wmaun1sveAunlgamulinindiFesas : 10.00 vesyaAmIndduansveinam U
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Tngusendansazldinarunisvieumideamuliiv : 7 Juwinis
Tunnsauiian : 30 Tu

UALLDUANULAY :

UsEndanisenafiansanly Redemption Gate La‘wm,ﬂsmmmmamumiaﬂ,uﬂﬂm viIoUspiiu
anumsaionsazhivng lnefiansandadosne q fiedos Wun mudumnulusainde wensnda,
A0MARBIYBINAINAARIINNNFUNG, anmadesyasnamuilaund, anmeaesvenawuliaenndes
fudsunanistansuvenaamu, eanislaseulinung, Aamsldoousnnni Redemption Gate 7i
Avualy maﬂa%auqmmmuamwmawawaﬂmwamawuiwawu TngusEndnn1sanamnun
Sevluiteusdanunisalfiliunige Gate threshold 14

Mmaﬁﬁu’%@’m%’mmiﬁmumﬁaulmLﬁamﬁamumiaﬁlﬂﬂﬂaﬁw Gate threshold lunsalfisndm
Redemption Gate ﬂsiﬁi?LﬂWﬂzi’uﬁWﬂWi%asuwslmﬁ dndiuvesyaf@oemhiuanugnsUeInemu
meruﬂwammwaauamﬁmwmmaﬂﬂaqm flvihiunsesnndi Gate threshold fussminnis
AU I@swmamazjamwmsamuamﬁmmﬂamu mmmmﬂuammiezja‘wmaawu (subscription)
UIn uammiauLﬂaawmaaamm (switch in) inAigyarIN1sUIeAUNLILaMmU (redemption) kae
‘mmauammimLﬂaawmaaamaaﬂ (switch out)

memmiavwmimmmmﬁmiimaﬂwmaawumm Redemptlon Gate Imamimasmuammu
(pro-rata basis) GuaﬂmmiuezjaﬂwmaaﬂmuavauLﬂaauaaﬂ o1 Juiild Redemption Gate

USENIANITDIANANTUININRUA Redemption Gate LLau gate period INLLﬁlauﬂiﬂLLﬁlﬂmNﬂu‘lﬂ LLpi
Redemption Gate qzlylsn Redemption Gate Fush uaz gate period arldinnnisedumnad
szylilulasanis

mmimjaﬂwmaawmLLavaULﬂasuaaﬂmummaa Utndamsasiluvhsensluturinsiudediu
wga Uity iamummiwaﬂwmaaamuu,avauLﬂaauaaﬂlmmmmmu (pro rata basis) lnglsl
In1sInaIRUNaU- waasuaammimjaﬂwmaawmLLavaULﬂaswmammaaﬂ el UIEnInnI1saziUn
ImwaawmaaﬂmmmmaﬂLaﬂmmmummaalmLmamwammimwumummusaﬁumiaﬂLaﬂmm
fanam wazdleussminnsBudaliszuy memmmummLwaiwmmluwmaammumma:ua
NBINUTIY

memmi%mmiiwaﬂwmaaamumauLﬂaauaaﬂ 'bJLﬂ‘Ll Redemptlon Gate G]'WﬂJi’]ﬂﬁ‘U‘U@ﬂ‘u
‘VT‘LJ’JFJ@Q‘V]‘LJ 3% ’Ju%']ﬂ’]ii‘U"?I@ﬂ‘u%U’JEJﬁﬂ%u ‘VN‘L! nwmmmmaawummwmauw&N‘wa UIENIANITUD

o &

anuavisTlazsuTeAumnasuseduasumieamuiiunin Redemption Gate fiusznald
UsEndnn1saeudditeviisamunsudledinisly Redemption gate lagliitndn

Tunsainiinsldiaiesile Redemption Gate # UsENdANITRNAlETINAUIATDIEBTUAITUTIMNTANLIEDS
annaassdula

UIHNdnN1T1aNansanly Redemption Gate umnaafulunsaziuinnsndnisldniesiol

U%@’m%’mmwaamuamﬁﬁﬂUU%’ULﬁ'w‘%aamé’mw Gate threshold mufiu3emdnnisiiuaueis Imaav
U$uanliishni1 Redemption Gate mumwsuﬂiﬂmﬂmsu,avmaﬂsuqumaaﬂ cate period A
USTNIANSIIUANAIS Ima%ﬂiuquiéﬂumum'}mwlﬂuimﬂmi il seazBeniEnsFuandu
TUn3sTuSensansivun

UIEndanisveanudnsiagsurenunilisamuvseduiUasuniigamuiiunil Redemption Gate 7

Usemald
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U3ninnsveanudniiiavasuulamuimadniiunisseninanisyi Redemption Gate léun nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
i) viad 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmwmwmaaﬂmwmi LLavumwawuwawumﬂ&JﬂLaﬂmm‘Imimnm

U%@’%§’®ﬂﬁi%@ﬂﬂluaﬂ%%%'”‘LJ’VU’E)Na?J’EN‘WLJ’JSGGWUWﬂ‘UUWNWI‘muﬂWiW‘Uﬁm'}LLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLi’eNWN 9
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Redemption Gate Iuaumﬂ'ﬁuu

NaNU3IM feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS
aginsananiumsiiaenadesiunasulaienis

19D UALNULAL

ﬂmwuﬂmamwﬂawuawummsmmﬂmiamau"bLwaiﬂuﬂﬁmmimmLamamwmawmﬂawu
Um&m’m Imawamﬂm%waamﬂ mu

mndeldnouimue (Sawdduivden) lufudenelay Lmaﬁm‘umﬁua"l,aaauwlmuﬁlmwaam8
reuniluduaviieaiu fiundt 10% ﬁuaammwmﬂawuwwmmamawu‘[@6] o Fudunsiiu
nysunsiavsisdeunsvelanourmunriounsanld weoliliausziu 10%

il MaﬂLﬂmemmmﬂumﬂmmaquamﬂan IognAndenuang geuiidAyuasdaulamanduaty
AWINYY et ’LummmmmLL@ﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sengenduinet

E’]EJ']\?‘lﬁﬂG]”lll ‘M’]ﬂﬂEN‘V]‘LJUa']?JVIN umnﬁlwsmﬂasmuﬂawauammu‘[,@6] RN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]”LUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@\i%u%aﬂ Immamlmummmu
maummmaawmaawuum LLaUIMGBQWLUUﬂWiLLmEUL‘WlILG]lliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeiag
nanlidennsediunamulaleniiie

- mshivenialisuefuniteamunumdisulivieasngasudidanianaeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaaniiunsidgegaliiu (Jusiinig) : 1
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6. ¥o8d : KT-JAPANSM-SSF
] ° v & yo L QY
- inseslianmsivualvigasuduguniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvua (liquidity fee) :
namuswUY
an3AsTTaleu liquidity fee litiuionas (vasyarwieamn) : 2.00

19D UALNULAYN ;

Tunsdingdemheamuiinsuefiumheamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfosay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwiann
Adea (Liquidity Fee) laludnsliliiusosas 2 vesyarvtizadyu

viendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsanduluamuulouisuiay
wmefiusEndanisimun Tnefinnsanaintadosng 9 fiAeados liun anmpdesvemingaud
ﬂmmuawwsaanwwmawmﬁummwaaumai’]%aaﬂwﬂiwmuamwwaawawaﬂmwawﬂawuawu
ImauswammsawwmimﬂwauaUﬁwmzumimeﬂ,mﬁuamwiwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladefidndewindiasnsevildifleliansasiiunsldnelunauesdouly a vy

q

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WaRnnns
Uiumammwaaua‘wamaammimmmmamaumumﬂumﬁsﬁamamwaaummﬂawuim (swing
prlcmg) (GRR) vﬁamimumﬁsamLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
oYU (anti-dilution levies — ADLs) (1)) wazansoldfueoiielunisuImse e
annedesiuly

v
=]

a o = I3 . L. = o ' o o Aa v A A
Usemenadeniiu Liquidity fee Aupnansiulundazfuvihnisidinsldiniedied
Tunsdindnsliesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudinenu

Uiﬂ%%ﬂﬂ?i%@ﬁ\??ua%ﬁ%%”Ui‘UL‘WlI‘WiE]ﬁGW@G]iW Liquidity Fee ‘VlLﬂ‘Ui]iﬂ Imaﬂimwﬂéﬂmmuamwam
Vlﬂ’ﬁ/mﬂi‘UIﬂi\‘iﬂﬁi LLa‘”‘Vﬁ’e]UTUL‘Wlli‘”(ﬂ‘Ullaﬂ’]ﬂ’]SSU’]EJﬂuMUQEJaQVIUMSBﬁULUaEJ‘LlE]E)ﬂ LLa‘“‘Vﬁ@‘Uﬁ‘UﬁGW
YL nmmiaaﬂﬁawmaawum Li&lﬂLﬂUﬂ’]ﬁiﬁNLUEﬁJu VLWG]']MVIUSHVH]GW'WLMUE{MF‘YJ? Tngusov
ammiﬁ]‘vmmma‘vmnulézmsummwa]mmiwmaaﬁumumwauaﬂawuimmamumwaamqau‘m
USENAANITAINUA

USEMInNIsreanIuASiInMuaTwazildsaaninuilazisReuly wazdne Liquidity Fee Aiuansng
MIANTZELIAINNTNBATEMNYAIU Wag/v3eyaA1N1sIEAUVIgA UYSadULURsUMIIYAIY
aanlel

inammwaamuamamWmsuammawmaaawuwﬂ%mm‘[ﬂumiwmﬁmLLavmamau“Lmﬁaama 9
VlLﬂEJ’J“UENﬂUﬂ'ﬁI‘ULﬂi@QN@ Liquidity Fee Tuaumﬂﬁuu

USUNIANI5V9EIUENT N VR URUALUIN9A L TUNNTTENINNS A5 04ED Wi NMsendnnau
srgznanfimun N1sUsenaldeIasiiodulnulay/vsouiy Wusu Tneazdaadulusud

%1162/ 70



naauiUnatAuNy Japan Small Cap Equity nan

F1INUANZNTINAIT N.A.0. LLav/‘maammruiismammiaﬂwuuaﬁmwmmmmamwaummm
LLa”/‘Vﬁ’e]’E)‘IJE‘U’W]/L%H“U@U/N’OUNU LLa“’/ﬂ/ﬁ@VIiJﬂ’ﬁLquﬂ,ﬂJL‘Ua&mLLUaﬂ%Ui‘@%‘ﬂﬂﬂqiﬂﬂL‘u‘uﬂ’]ﬂ,ﬂ

¥
aa v L3

E]EJ’]x‘ﬂﬁﬁ(51'mﬂ’]ﬂﬁﬂ%@\‘m’e}um’m@ﬂi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVl’Nﬁ‘UVl’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

$
A ap v ya o

mawﬂuﬂawumaiﬂ Lﬂi@ﬂﬂ@u‘IMlﬂM’MQﬂi”ﬂﬂﬂ L‘W’e)ﬁi’NNaG]’e)U LLVIUI%ﬂ@QWULLG]@EJNIW

NaeNUIMU feeder fund uae fund of funds Wienauuatenedinisly liquidity fee USEMan1say
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAY

EL‘HﬂiEUV]‘lJi‘HVH]@ﬂ']iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂllaﬂQﬂa'n mmawuﬂmww Miaﬂimmuwmmmﬂéﬂsu
ﬂ’J’]ﬂJWEJ’]EI']iJE)EJ’N@VIﬁﬂ (best effort) Iumsmmmmawuﬂmawmmymammwmﬂawuﬂmamm
mﬂmmawamﬂma ‘UTEWH]Wﬂ’]i‘U@ﬁ\ﬂUﬂ%ﬁﬁ/ﬁ]uW‘i]”IiﬂJ’]sL‘ULﬂi@QQJE]ﬂQﬂa’]’ﬂ‘ﬂﬁaﬂﬂa@ﬂﬂUﬂaﬂ%u
Umwmim ‘mu mawummmﬂﬂmawauLa&mmmﬂ‘uLmamamﬂmwmﬂawuﬂmamﬂmm
Mmaa%’gummﬂawuﬂawmq

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

nNaeusUNILY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTENTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulamEJLLaVLmeﬁiU%ﬁm
Fanstmualaefansandadosng q Afeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂsvLmumﬂ{]wamﬂmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariiouly n vty 9

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagitansaniadosinag 9 ‘wmwuaa 1A anmadosesnemusuvietihdvdulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmimﬂmamaﬂivmmmsma
Titeiiaasenioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiouls o vasy 9

sLuﬂsajﬁU’%ﬁwﬁmﬂﬁﬁﬁmmﬂ% partial swing pricing a”Li‘]umﬂ%mwwﬁfuﬁﬂms%amalmﬁﬁmdawum
uamezjasmwmaawuamsmaaﬂawu msfuﬂuuamm‘waauammwmmﬂawu fAAun svvmg
threshold fiusEnaanIsimu Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
WgamU (subscription) mﬂ:uammsamﬂaswmaawum (switch in) wﬂmsuammsmmu
Mgamu (redemption) LLavMﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTEINTANI501ANTUNT Swing Pricing wansinanululsiaziuinnsndnsldiasesiletl

o vourlavnuznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUi’Jllﬂ‘ULﬂiaﬂu@luﬂ’]i‘UiW’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

UStmiamsveanuavsnasihdeyavesmhvamuynyliaunldlunisiasanussvsedadulateswiie 9
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A a v Y] v Ao . .. o o &
MAvesiunsltiaTesiio Swing Pricing Tuiuvinisiu

USENIANNTVOANIUENS NIrUSULLYS 8RN swing factor MAUaSe launusEmdansiiuaums
FoazUuidiulinudnaasaniissylilulasemnis

‘Uswa]mmsmamauammvmm%wmaawwmivuumsLszm iaumnLﬂuaam«zjawmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing  Mieadesnisliiededie swing pricing lufuimsty siusomiane
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